i This instrument was prepared by: JULE ENNIS
[STATE OF ALABAMA SEND TAX NOTICE TO: SouthTruat Mortgage Corparation

\ ROGER S. WILKINS CONSTRUCTION, INC. 110 Office Park Drive
IUNTY OF JEFFERSEH 8284 HIGHWAY 17 Birmingham, Atsbama 36223

HELENA, AL 35080

CONSTRUCTION LOAN mnn'rama DEED
9D SECURITY AQREEMENT

THIS INDENTURE made and entered into this |9 day of m“b 2000 by and between
BIC., A CORPORATION Fm of the First Part, hereinatter referred to as Mortgagor, and

w Wﬂ.
:uthT “md . of Wﬂ ..I-ﬂm County, Alabama, a Delaware Corporation, Party of the Seconcd
irt. harginafter

WITNESSETH:

3 WHEREAS, the l'ilid R, WILKINS CONSTRUCTION, INC., 8 corporstion, has become justly indebted to the maortgagee n

a prmdpd sum of NINETY FIVE THOUSAND NINE HUNDRED AND MNO/100 dolars----- (495,900, 00)DOLLARS.
30 much sa may from time to time be disbursed heraunder, as svidenced by a note bearing even date herewith, payable to
id Mortgages; with interest thereon, on demand or as gtherwise provided therein: and

! WHEREAS, the Mnnﬂﬂm has agread to grant this Murtgogl to the Mortgagee n order 1o secure such sum. or 30 much

recf as may from time 1o time ba disbursed, including FUTURE ADVANCES to be advanced trom time to time. and any

tenziore or ranewasls thereof, and alt other indebtedness of the Mortgegor to the Mortgagee, absolute or contingent, whather

W owing or harastfter contracted.

i NOW, THEREFORE, the undersigned, in considaration of the indabtedness above mentioned, and to secure the prompt

wment of same with intstest th-urlﬂn and all other indabtadnass of the Mortgagor to the Mortgagee, whether now existing of

raafter incurted, and all extensions arxi renawals hareol or of any indebtedness of the Mortgagor to the Mprtgagee, and turther

sacurs tha performance of the covenants, conditions and agreementa hereinafter set forth, have bargained and sold. and do
{reby bargain, sell, alien, grant and convey unto the Moitgages, its successors and assigns the following descrbed real esiate
y|ng and being in SHELBY County, Alsbams, to wit:

Lot 19, sccording to the Survey of Siiver Creek Sector 1, as recorded in Map Book 26, Puge 144 in the Probate (e
of Shelby County, Alsbama.
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: A portion of the proceeds of this loan have been applied on the purchase price of
| the property described herein, conveyed to mortgagors simutaneously herewith.
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TOGETHER WITH all buiding materiale, equipment, fixtures and fittings of avery kind or character now owned or hereaftar scquired
v| the Mortgagor for the purpose of or uwed ar useful in connection with the improvements located or to be located on the
preinabove described rasi estate, whether such matensls, squipment, fixtures and fittings are actually located on or adyacen:

o said real esatate or nat, and whethes in storege or otharwise, wharesoever the sams may be tocated. The persons property
arain conveyed and mortgaged shall include, without limitation, alt lumber and lumber products. bricks. burlding stones and
ujiding biocks, sand and sement, rocfing metenal, paint, doors, windows, hardware, naids, wires and winng, plumbing and
Wimbing fixtures, haating equipment and appliances, slectrical and gas eguipment and apphances, pipes and pipog, ornamental
nit decorative fixturas, ard in genaral all bullding matenal and squipment of every kind and character used or useful \n connection
warh said improvements.

TOGETHER WITH all rents, issues and profits thereot and tha rights, priviieges and appurtenances thereunto belonging os
1 anywise appartaining, including all gas, electric, steam, hot sir and other heating, lighting and cooking apperatus, engines.
cilers, motors, bathtube, sinks, water clossts, basing, pipes, faucets snd other plumbing hxtures which are, or shall be, attached
o sad building of which gshali be desamed realty as betweean the parties hereto and all persons claiming by, through or under them.
nf conveyad by this morigage as a part of the aecunty for 3aid indebtedness.

All af the toregoing is somatimes hersinafter for convenience called the "Pramises”.




P g . - L o S

TO HAVE AND T HOLD the Pramisas, and avery pan hateof, unto the Mortgsgee, its successors and assigns, torever.
« the Mortgagor convenants with tha Mortgagee that the: Mortgagor is lawfully seized in fae simgle of the Premises and
s a good right to sell and convey thg same as sforesaid, that the Pramises are frae and cloar of s iens and encumbran,
d the or will wirrant and forever defend the titie to the ssma unto the Mortgages, its SUCCORS0TS and AaasENS, BQaINEt
lawiul claims of sl petsons whomsoever,, -

This Mortgage is made and acceptad on the understanding that the following covenants, conditions and sgresments shall
ntinus in affect 80 long as any portion of the indebtedness heretry securad ramains unpad, to-wit:

1. "THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced Dy Mortgagse to Mortigagor in
cordancs with a construction loan sgreerment of even dete haravwith, the tarma of which agreement are mads a part of this
rtgage. This martgage shall siso sacure any and all other indebtedness now or hareaftar owing from the Mortgagor ta the

ortgaged.
-: 2. AtM 's option, Mortgagor will pay a “late chavge”™ not exceeding four per centum (4% of any instailment
nan pait mors then on {15) duys after the due date thereof 1o cover tha extra expense involved in handling dehinguent

wmants, but such “iste chargs” shedi not be payable out of the proceeds of eny sale made to aatisty the widebtadness secured
raby, uniess such procesds sre sufficient to discharge the entire indebtedness and alt proper costs and axpenses secured thereby
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'E 4. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured aga:nst loss by fire
d other hazards, casusitiss and contingencies, sxtended coverage, and other such coverage. i such manner and in such
:]rrnmnill andd for such amounts as may be required by the Mortgagee, with loss, if any, payable 1o Mortgapee, as 15 interest

. N

ay sppesr, and tha Marigagor doss hareby transfar, asgign, set over and deliver to the Mortgagee the fire and other insurance
plicies covering sad property, and it is further agreed that all of tha security for said indebtednass shall pass to. and becomse

He property of, the purchaser st any {oraclosura sale hersunder, without the necessity of notica, sale. deed or other proceedings
consummation of such foreciosurs, and i the Mortgagor fails to kesp said property tnsured as above specitied then the

ortgages may, At its option, insure said property tor its insurable vaiue, against lcss by tire and other hazards, casuaities

1hd contingencies, for its own banafit, and sny amount which may be expended tor premiums on such insurance policies shall be
s{:cured by the len of this mortgage and besr interest from tha data of payment by the Morigagesa. it being understood and agieed
ptween the parties herato that any sum, Or sums, of money received for any damage by lire or other casusity 1o any hulding, o
(nidings, herein conveyerd may be retained by the then holder of the indebtednass secured by this mortgage and appled toward
pyment of such indabtednaess, either in whola or in part, or, at the option of the holder of said dabt, same may be pad over 1o
‘trustea, to be namad by the Mortgagee, its SUCC8S30rE O assigns, to be applhed in payment tor any repmr of replacement of such
(2ilding, or buildings, or Tor any other purpose or objact satistactory to said Mortgagee, without attecting the hen of this morigage .
dr the tull amount hereby secured. :

i 4. Tha Pramises and the improvemnents theracn shall be kept in good condition and ng waste commuiled or perrmitied
fiaraon, natural wesr and tesr excepted, and sl taxes and assessments or other charges, which may ba lavied upon Or sCcrue
;8inst tha Pramises, a9 wall as sll other sums which may be or become hens or charges against the same, shall be pad and
ischarged by the undersigned promptly as and when 30 lavied or assessed and shall not be permitted to become delinguent of
& take priority over the lian of this mortgage.

: 5. Any claim of lisn which may be filed under the provisions of the Statutea of Alabama, retating to theo lrens of

Ene:hani:l ot matarialmen, shall ba promptly paid and discharged by the undersigned and shall not be parmittad to take pnonty
var the lien of this mort(jage.

! &. That any and all legal raquiramants, of any governmantst agency wherein the Prermisas are located, shall ba fully
complisd with by the Mortgagosr.

7. Should defauit be made in the payment of any inaurance premium, 1axes, assassmants or othat iens, or any other sum,
s harein provided, the Morigagee or assigns shalt be authorized to pay skme and the sum, or sums, so paid shall be and become &
art of tha indebtedneas sacured by tha mortgage, or the Mortgeges or assigns may take posasasion of tha Pramises. collect the
ants due of 10 bacome due thereon snd spply sams in paymant ot auch delinquent taxes, assessmeants of other hens or. upon
pplication made 10 any tourt of competent jurigdiction, be entitied as » matter of right to the appointment of & recever of
ne rants. issuas and protits 1o be derived therefrom and with power to lease and control the Premises for the heneht of the
Aartgages or, 8t ita option, the Mortgages may declare ithe whole of said indabtedness due and payabie at once and the morigage
way be foreclosed ag hereinafter provided, but no delay or failure of tha Mortigagee to exercise this right of any other option
erein shall b deemed & waiver of such right,

B. Tha Mortgagor agreas 10 pay reasonable attornays’ fees and expenses incurred by the Mortgagee i applying for a
acewver, in pratecting its interast in any litigation involving this rasl estate, in presenting claim under any administration
r other proceeding where proof of ciaims i required by law to be filed, or in foreclosing this mortgage by suit 10 any caurt
H competant jurisdiction, such feas and expenses to be a part of the deb! hereby secured.

9. it is furthar agread that il tha Mortgagor shall teil to pay or cause to be paid in whaole, or any pgrtion, of the
rncipsl sum, or any installment of interest thareon, and any extensions or ranevals therao!, or any other sum, the payment of
viuch ¢ hareby secured, as they or any of them mature, sither by 1apse of time or otherwise, N accordance with the agroamaents
nd covenants harein contained, or should defauit be made in the payment af any mechanic’s lien, materiaimen s hen. insurance
raMUMs, taxes Of asa8RsMONtS NoW, Or which may hereafter be, [avied against, or which may bacome a hen on said property, or
hould defeult be made in any of the covenants, condihons and agreements herein contained or in the ¢construction joan agteement
it avan data herawith, then and in that svent the whola of said principal sum, with interest thereon, and all othar sumg securad
iareby shall, at the option of the then holder of said indebtednass. be and become rmmediataly due and payable, and the holdes ot
he debt secured shall have tha right to enter upon and take possession of said property and seH after or without taking such
jossassion of tha sama it public gutcry, n whola or in parceds, in front of the Court House door of the county wherein sasd
roperty is locoted, to the highest bidder for cash, either in parsen of by auctioneer, atter first giving notice of the trma,
vace and terma of such sale by publication once a weak far three successive weeks \n some newspaper publhished 1n said county
ind. upon the payment of the purchsse money shall axacute to the purchaser at said sale a deed 10 the property 50 purchased.
he proceeds of such sale shal! be spplied {1) to the sxpanses incurred n making the sale including a reasonable attorney &
lne tor such services as may be necessary, in the collection of asid indebtedness or the foreclosure of the morigage, {21 1G
e payment of whataver sum, Of 3Ums, tha Mortgagee may havs pad cut or becoms llable to pay. \n carrying out the provisions
yi this mortgege, together with intarest thereon: (3] to the paymeant and satistaction ot said principal indebtednass and interaest
hereon to the day of sale and the balance, if any shall ba pard over to the Morigagor. OF assigns. Qr said Mortgage may be
oreclosed as now provided by law in case of past dus mortgages. in which avant a reasonable attornay's fee shall, among othes
pxpenses and costs, be slawed and paid out of the procesds ot the sale of said proparty. [n any gvant, the purchaser under any
Horeclosure sale, as providad herein, shail be undes no abligation to see to the proper applhcation of the purchase money
ind the Mortgages or tha then holder of the indebtedneas hersby sscured may bacome the purchaser as said sale and the
yuctioneer making the sale is hereby suthorized and ampowered to execute 8 deed in the nama and on hehatf of the Mortgagor
io such purchaser, and the certiticate of the hoider ot such indebtedness, appointing said auctionesr 1o make such sale.
ihall be prima facia evidence of his authority in the premises. Mortgagee shall aisc have ail nghts and remedies of a
jacured party under the Alsbama Uniform Commercial Code.

| 10 In the avent of the enactmant af any law, Federal or State, after the date of thiz mortgage, deducting trom the value
lot the jand for the purposes of taxation any llen theraon, or imposing any Hebility upon the Mortgagese, i respact of the ndabtednens
secured heraby, or changing in any way the laws now i force for the taxation of mortgages, or debts secured by

mortgages, or the manner of collection of any such taxes, so a8 to the attect this mortgags, the whole of the principal sum
secured by this mortgage. together with the interest due thereon, shall, at the option of thea Mortgagee, without notice 10 any

party, become immedistaly dua and payabis.
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ba dameged or taken through condsmnation twhich tarms when ugsd i this

rigage shall include any' damags of taking by any govermuriantal authority, and any transter by privte saie i lieu thereofi,
thwr temporarily or permanantly, the antire indebtedness secured hareby shail at the option of the Mortigages become | istely
Gy and payable. The Mortgeges shall be pntltlad to alt ca nsatian, swaide, and other payments or rekef therator anvd is
aby authorized, at ite option, to C . ApPBAr in prosecuts, in its Pwn of the Mortgagor's nama, any action of
to setthe of compromise any claim in connection tharswith. Al such compaensaton,

récesdings relating to any condemnation,
srde, demages, cleime, rights of sction proceeds and the right therato ere hereby assigned by the Mortgago? 1o the

rtgages, who,atter deducting therefrom afl s expenses, including stiorney's fees, may relesse any moneys so rscéived by i
ithout sffacting the lien ot this mortgages or may apply the sams in such manner as the Mortgagee shali determine to the
ning shall be paid to the Mortgagor. The

luction of the sums secured hereby, and any balance of puch moneys then re&mail
wig Sgreas tO ENSOULE such further assignments of any compensations, awards, damages, rights ot action. clmms and

e » ‘a3 the Morigages may requine

}5 12. This mortgage creates & security intarest in the personal property of the Mortgagee herein descnibed, and
E sl constitute @ Seaurity Agreament under the Alabama Unitorm Commercisl Code. Mortgagor covenants and agrees to exscule.
il and refile such financing statsmants, continuation statements of other documents that Mortgagee shall rgaquire

13. Provided stways that if the Mortgagor pay ssid note snd any renawal or extension thersot and all other indebtedneas
hersunder, and reimburse said Mortgages 1t SuCCessars of

glzured by the mortgage inciuding all tuture advances to be made
ed in payment of taxes, sssessmants, nsurance or other iens and nterest thereon

jﬂngnl. tor any smount it may have expend
d shall 3o and perform &l other acts and things herein agreed to be done this conveyance shall ba nuil and voird othes wise

Y jshnll ramain in full force and stffact.

to designats the Mortgagor shall be construed to refer to the maker or makers

f! this mortgage, whethat one Of more parsona or a corpasation, ond 8ll covenants and agreements harein cantaned shall ind the
véirs, personal rlprllmtltim, successora and assigns of the undersigned and avery option, rght and privilege harein reserved

i sacured to the Mortgagee shali inure to the banefit of its successors and asaigns
|

IN WITNESS WHEREOF, R, WILKINS CONSTRUCTION, INC, A CORPORATICN

has harsunto set ita signature by
ROGER §. WILKINSG, ITS: President,
ho is duly authorized to sign this the

W day of m-‘ , 2000.

ﬁm‘re OF ALABAMA - |
: |
|
|

Singular and plurs words used herein

OUNTY OF JEFFERSON

|, the undaruigr}md authority, s Notary Public in and for said County in said State, hereby certify that

| : . .
, whosé name . signed to the foregoing conveyance, and who known to me, acknowledgec

Hafura ma on this day that, being informad of the contents
sxecuted the same voluntarily on the day the same begars date.

Givan under my hand and officisl seal this day of . 2000
Inst & 2000-1634%

of the conveyance

Notary Pugis, 1 6/2000-16346
s0:ei AM CERTIFIEL

STATE OF ALABAMA L3y CONTY JUKE OF PROMTE

COUNTY OF o3 s 1.E

| the undersigned authority, a Notary Public in and for said County in said State, hereby certity that
, whosa name e signed to the foregding conveyance, and

hwho known 10 me, acknowledged before me on this day that, being informed of the

exacuted the same voluntarily on the day the same bears date

, 2000

contents of tha convayanca

Given undar my hand and ofticial seal this day of

Motary Public

IETATE OF ALABAMA

ICOUNTY OF JEFFERSON

| the undersigned authority, & Notary Public in and tor said County in saigd Stata, hereby certify that
OGER S. WILKINS |, whose name a8 PRESIDENT of R. WILKINS CONSTRUCTION, INC ., s corporation.

s signed to the foregoing convayancs, and is who is known to me, acknowledge betore me on this day
lhat. being informed of the contents of the conveyance. he, as such officer and with full authority, executad the

tame voluntarily for and as the act of said corporation.

Given under my hand and ctficial seal this o+ say of o
: L
Mt
Nota —
w LG aTATE or l.hAIl-Illl AT wAR
"o e gxmnnd AUGUST DOn 205




