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DATE AND PARTIES. The date of this ¢ (Security Instrumem) is ................ S{QS8/00.. . . and the
parties, their t:ldq‘em and tax identification . If required, are as follows:
MORTGAGOR!
NILLIAM R. MOXIM
PENT P. MOXIM, a married couple
508 WILDERMESS ROAD -
PELHAM Al 35124

] If checked, refer to the seachod Addendum incorporated berein, for additional Mortgagors, their signstures and

LENDER:
HERITAGE BANK -
ITS SUCCRASORS AND ‘IEA.EEI{.IIEQ

P.O. Box 43889
Birmingham, Ala. 35243

- 2. CONVEYANCE. For good snd Vilable coasiderstion, the iﬁtipl and sufficiency of which s xkr:#nwlcdgnd. and o secure

v ——————— ——— —— — . == - -

the Secured Debt (defined beiow) and Mortgagor’s performance under this Security Instrurnent, Mortgagor grants, bargains,
conveys, sells and mortgages (0 Lender, with power of sale, the following described property: |

LOT 7, BLOCK 1 OF CAHABA VALLEY ESTATES, SECTOR 4 AS RECCRDED IN MAP BOCK &5,

PAGE 127 IN THE OFFICE OF THE JUDGE OF PROBATE, SKELBY COUNTY, ALARBAMA

The property is locsted in ........BHBLBX..........oo " S SR
(Couwiy}
..... SOR. WILDBRENRES . ROAD......ooovvviinnneen o RREEAM. e, Alabam@S324.. L
(Addvens) (City) ; (ZIP Coxde
Together with all rights,. jes, mineral rights, oil and gas rigivs, all water and riparian rights.

ntislg snd futuse , stroctures, fixtures, and replacements that nBow, Or at
of the estate described .sbove (al] referred 10 a9 “Property®). When the red Debi
| and all underlving agreements have been terminated, this Mortgage will become null and

ditches, and water stock and #lf
any time in the futare, be pant
(hereafter defined) is padd in ful

void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument a1 any one ime shall not

exceed $ ... .20..000..00 ... . This limitation of amount does not include interest and othier fees and
charges ﬂlidlwuﬂe to this Security Instrument. Also, this limitation does not apply o advances made undet the
lerms of this rity instrumnent o prowect Lender's security and to perform any of the covenants contained in this Security

Instrument,

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred ulm' the terms . of all i note(s), contract(s), guaranty(s} or other evidence of dedt described
below and all exiensions, rencwals, fications or sabstitutions. en referencing the debts below i (s
suggesied thal you Incinde i1ems such as borrowers’ names, note pmounts, interest rates, maturity dates, #c. )

On promissory note made to: WILLIAM R. MOXIM

and PEMI P. MOXIMN . T
maturing on  4/20/3010 at 5.00% in the amt. of 20,000.00 - JV i Y
ALARAMAA - MORTGAGE (NOT FOR Mehbh, FHLWC, FHA OR VA USE) fﬁf " tpege | of &)
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B. Al future advances frogg Lender to Mortgagor or other future obligations of Mongagor to Lender under any protnusson
note, W. or other evidence of delx executed by Mortgagor in favor of Lender executed after this Security
Instrument v or not this §ecurity Instrument i ifically referenced. [f more than one person Signs this Sccurnty
Instrument, 'cach Mortgagor that this Security Instrument will secure all future advances and future obligations

incurred by any one or more Mortgagor, of any one of mofe Mortgagor and others. All future

other w are secyred by this ity Instrument even though all or pan may nat yet be
fature -and’ other futume obligations are secured as if made on (he date of this Security Instrument

| ihis Secerity Instrumem shali coestituie a commitment to make addittonal or future loans or advances 10 any
mnoust. Apy such comnitmest must be agreed to in a separate writing.

I
.

obligat M r owes to Lander, which may lster arise, (0 the extent not prohibited by law. meluding. but not
i to, ljabilities for overdrafts celating to any deposis acoount agreement between Mortgagor and Lender

séditiotal sums sdvanced and expenses incurred by Lender for insuring. preserving of olherwise ?mtﬂ:tmg the
Property and its value and any other sums advanced expenses incurred by Lender under the terma o this Securnity

‘lmmm*ﬂuh-mr- tronEc T - -
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D.

This Sunuiiy [nstrument will not secure any other dede if Lender fails to give any required notice of the nght of resaission.

9.

10.

il.

i2.

13

PAYMENTS. Mon agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secu#udﬂ and this wmt

WARRANTY O:F TITLE. Mort wieraats that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the L En. bergain, convey, sell, and mornpgage. with the power of sale, the Property
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to asy other monigage, deed of trust, security agreement or other hen
document that crested » prior security intefest or encumbrance on the Property, Morigagor agrees:

| :A.'.Totl:lkelllplwwhmdﬂlﬂlﬂpufnﬂnulmnﬂy with ali covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow sny modificsion or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lender™s prior written consent.

CLAIMS AGAINST TITLE. will pay all taxes, assessments, liens, encumbrances, lease payments. ground renty.
utilities, and other charges relating 10 the Property when due. Lender may require Morngagor to provide to Lender copies of all
notices that such amounts are due and the teceipts HMWDI'! paymeni. Mongagor will defend title to the
Property against mny claime thst impair the lien of this ity Instrument. Martgagor agrees to assign to Lender. as

.gy Lender, lnx rights, clsims or defenses Morigagor may have against partics who supply labor or matenals 10

mAINIAin or improve the

DUE ON SALE OR | N . Lender may, at its option, declare the entire balance of the Secured Debx 1o be
i isely doe pnd J the crestion of, or contract for the ¢reation of, mlg'lim.mnﬁm*:e.tmfermwcuflhc

. This right imposed by federal law (12 C.F.R. 591). as spplicable. This covenant shai!
run with the Property and

fie restrictions
retisin in effect until the Secured Debt is paid in full end this Security Instrument is released
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiil keep the Property in good condition and
make all repairs that are reasonsbly necessary. Morigagor shall not commit dr allow any waste, impainment, or deterioration of
the Property. Mort will keep the Propenty free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substamtially change without Lender's prior written consent. Morigagor will not permut any change

in any license, restrictive covenast or essement without Lender's Fmr written conseni. Mortgagor will nolify r of all
demands. proceedings, claims and actions against Mortgagor, and of any 10ss or damage (0 the Property.

Lender or Lender's
Property. Lender L
inspection. Any of the
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenanls contained in this Securily
Instrument, Leader without notice, perform or cause them to be performed. Mortgagor sppoints Lender as allomney n

fact to sign M l.m'ﬂ'” amount necessary for performance. Lender’s right to perform for Mo or shall
to perform, -:Lm*s faiture to perform will not preclude from exercising any mcndtr‘s
on

xy. st Lender's option, wmlh? y a1 any reasonsbie time for thcp-,ur;fnf inspecting the
aotice o the of or an inspection specifying a reasonable purpose for the
shail be emtirely for Lender’s benefit and Mortgagor, will in no way rely on

not create an Obls
MUMMMMMMM. If any construction Property is discontinued of not carried on 10 a

le manner, Lender mey take all sicps nocessary to protect Lender’s security interest in the Propenty, including
completion of the constiuction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains. conveys, sells and mortgages to Lender
updditkmalmurityilmﬂm.thkndimﬂminmdtnnnymlileummgurﬁnumm. subleases, and any other

writien or verbal for the nse and o:mruq of any portion of the Property. including any cxtensions, renewals,
modifications or torioas of fuch sgreements {ail referred 10 as "Leases™) and rents, issucs mﬁmﬁu (all referred 0 as
"Rents”). M will promptly provide Lender with true and correct copies of ali existing and future Leascs. Mongagor
may coliect, . ejoy and use the Rents so lomg as Mortgagor is not in defsult under the terms of this Security
instrument, :

this

dml is immediately effective between the parties w this Secunty Instrument. Mortgagor
hert is ive as to third parties on the recording of this Mortgage, and ‘that this assignmen will
d&mmmmmmummmmhmuﬁedmmmmmm reements are ended. and
_ when Lender takes actual ion of the Property. when a receiver is sppointed, ot when
Morigagor of the default and demands that Morngagor and Morigagor s ienanis pay all futurc Rents dinedtly (o
. _ will endorsc and deliver o any payment of Renis in Mortgagor's

in trust for Lender and wilt not conmming i:thclﬂm*uhmrmhﬂfundi Any MmOUNts
this Security Inslrument. Mongagor wWarrants that no default exists under the Leascs or

lsw, Morigagor aiso agrees to maintain and reguire any tenant to comply with the lerms of the

an icable )
I_,:};.':pllnﬁ applicable law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrecy io comply with the
provisions of any lease If this Security Instrument is on 3 leasehotd. 1f the Property includes a unit in a condomunium,

ipage 2 of 4}
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tisne-share or a planoed unit gevelopment, Mortgagor will perform all of Mongagor's duties under the covenants, by-laws. or
mmnlu:cmmphpwm. -

: ‘.- "
14, W&ULT.Morlrrwﬂlhcinw if sny purnty obiigated on the Secured Deix fails 10 make payment when duc.
 Montgagor will be in defanlt if a breach occurs under the terms of this Security Instrument or any other document executed for
of cresting, securing or ﬁtmgncbtﬁnggd Tﬂﬁtfby[mdrrmﬂundﬂumyumi}
10 |y DN or entity on the Secured or prospect of any payment or the valur o
.Jﬁl:umﬁnﬂnuﬂujnfmu

!

|
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DEFAULT. In some instances, federal and state law will require Lender to provide Montgagor with notice
re or other notices and may establish time schedules for foreclosure actions. Subject 10 these limitations, if
. snd foreclose this Security Instrument in a manner provided by law if Mortgagor

18.

i

00

i
|

At the option of Lender, all or anry pmnﬂl::ndlbuudm.mm interest and principal shall become immeadisely
due lﬂmle after gi notice if required by law, upon the occurrence of a default or anytume thercafier. In addstion,
Lender be entitied to all the remedies proviked by law, including without limitation, the power to sctl the Property. the
terum of the Secajred Debi, this Security Instrument and any relaled documents. All remedics are distinct, cumulative and no
exclusive, and the Lender is entitled to all remedies provided ai law or equity. whether or not expressly set forth. The

by in or partial payment on the Secured Debt after the balance is due or 15 xcelerated

é

of :E: foreclosure are filed shall not constitite a waiver of Lender's right 1o require complete cure of any exishing
defsult. By not exercising any remedy on Morngagor's default, Lender does not waive Lender’s nght to later consider the event
a default if it continues or again.

If Lender initistes a judicial foreciosure, Lender shall give the notices as required by applicable law. [{ Lender invokes the

of sale, Lender shali publish 1the notice of sale, and arrange to seil al! or part of the Property, as required by appixcabie

w. Leader or its may purchase the y M any sale. Lender shall apply the pf the sale in the manncr

reguired by applicabie law. The sale of any part of the shall bnly operate as a forec of 1he soid Propeny, sp any

remaining Propesty shall continue to secure any unsati Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

16. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibiled
. to pay all of Lender’s expeases if M breaches any covenamt in this Security Instrument.
Mongagor will also pay on demand any smount mcurred by for insuning, inspecting, preserving or otherwise
protecting the Property and Lender’s security imterest. These expenses will bear interest from the daie of the payment uatil paid
in full at the highest interest raic in effect & ided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument.
i ted 10, slorneys’ fees, coun cosis, and other legal expenses. This Security Instrument

2
:
]
-
R
:
2

17. ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this section, (1) Egvironmenial Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other federal, siste and local laws, regulstions. ordinances, courl orders, atlorney Reneral opinlons or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance. and (2} Hazardous
Substance means any toxic, radioactive or harardous maferial, waste, pollutant or contaminant which has charactenstics which
render the substance or potentially dangerous 1o the public health, safety, welfarc or environment. The term
includes, without | . substances defincd as “hazardous material,” “toxic substances,” “hazardous waste” or
"hazardous substance”™ under say Environmental Law. :

Mortgagor represents, warrants and agrees tha:

A. Except as previously disclosed and acknowledged in writing o Lender, no Hazardous Substance 15 or will be located,
stored or rcleased on or In the . This restriction does not apply 1o smail quantities of Hazardous Subsiances that
are generally recognized 1o be for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowlcdged in writing to Lender, Mortgagor and cvery tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mongagor shall immedistely notify Lender if 2 release or threatened release of a Hazardous Substance occurs on, undet
or about the Propetty or is a violation of any Environmental Law conceruing the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mongagor shall inznedistely notify Lender in wriling as soon as Mortgagor has reason to believe there 18 mgupmdmg or
threatened investigstion, claim, or ing relating to the release or threatened release of any Hazardous Substance or
the violstion of any Enviroamental .

18. CONDEMNATION. Morgagor will Leader prompt sotice of any ing or threatened action, by privaie or 0
eniities to purchase or take aay or all of the Property through mndnmuiure;mnmt domuais, or any other means. Hunﬁur
authorizes Lender to intervene in Morigagor's name in any of the above described actions or claims. Morigagor assigns to
Lender the proceeds of any award or clamm for damagea connected with 2 condemnation or other taking of all or any part of the
Propenty. Such proceeds shall be considered and will be lied as provided in this Securny Instrumeni. This
assignment of proceeds is sabject to the terms of any pnor morigage, of trust, security agreement or other lien document

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thefl and other hazards and risks reasonably
associated with the erty due to its type and location, This insurance shall be maintained in the amounts and for the periods
that Lender roquires. insarance carrier providing the insurance shall be chosen by Mortgagor subject 10 Lender's apprioval.
which shall not be unreasoasbly withheld. If Mongagor fails 10 maintain the coverage described above, Lender may. at
Lender's option, obtain coverage to protect Lender’s n in the Property according (o the terms of this Security Instrument

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard "morigige clause” and, where
applicable, “loss payee clawse.” Mortgagor shall immedistely notify Lender of canceilation or termitnation of the msurance
Lender shall have the t0 bold the policies and renewals, If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid and remewal potices. Upon loss, Morigagor shall give imsnediate notitic 10 the insurance carmer
and Lender. Lender may make proof of loss if not made irmnbdintcly!ﬁy Mortgagor. |

Unlmmherwinw'hmiﬂng. all insurmce proceads shall be applied to the restorstion or repair of the Property or to the
Secured Debt, whether or not then due, st Lender's opiion. Any application of proceeds to principal shall not extend or

' | 3 of 4}
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28.
26.

lchaduiul unmmormpuymAny:mwiubc 1o the
mqui:ul 3 right to any insurance pmmadlmllh'frm
before the ﬁlpuntmhmlhmnfmugmm immediately Before

m OR um AND INHJIANCE Unless otherwise provided in a separaie agreement, Morngagor will not be
Mﬁwwthd-fumwdmmm

DOCUMENTS. Mostgagor will provide to Lender upon request, any
déem mubl? necegsary. Mortgagor agrees to sign, delwer and file any
w#ﬂﬂnﬂmﬁflm necessary 10 perfect, coatinue, and preserve Morgagor's
&hhﬁyh&uﬂﬂ lliﬂ:mﬂnlh:!’mpeﬂy

COHIGNERS; SUCCESSORS AND ASEIGNS BOUND. All duties under this
Seciicity Imstranuint are HW&WWWWWMMWH;ﬂmwMMMM

does 's0 crtgegoe’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does thol mwbemlly Ilﬂﬁem the Secured Debt. If this Security lnstrument secures a guaranty between
Lender and Morigagor, Mortgagor agrees to waive any rights thal may prevent Lender from bringing any action or claim
againiz Mortgagor or any party indebted under the obligation. These rights may inciude, but are not limited to, any
anti-deficlency or one-action lawa. M agrees that Lender and any party to this Security Instrutnent may extend, modify
nr rrntc lu change in the terms of this Instrument or any evidence of debt without Mortgagor’s consent. Such a

not release Mortgagor from the tenms of this Security Instrument. The duties and benefits of this Secunty
Iumm shall bind and 1 1be successors and assigns of Mnngagnr and Lender.

. APPLICABLE LLAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws af the

) locaied. This Security Instrurnent is compiete and fully integrated. This Security Instrument may not be amended or
by ofal rmiunmlhnSecurhylinmml attachments, or any agreemciit related to the Secured

Detyt tha muﬂmu with spplicable law will not be effective, unless that law expressly or impliedly permits the variations by
writien agreement. |f any mim of this Security Instrumemt cannot be enforced according to its terms. that section will be
severed and will not lﬂncl the enforceability of the remaiader of this Security Instrument. Whenever used, the singular shall
include the plurs)l and the plural the singular, The captions and headings of the sections of this Secunity [nstrument are for
mnvmimnulyandm not to be used to interpret or define the terms of this Secunty [nstrument. Time 15 of the essence in

this Security Instrument.

NOTICE. Unlﬂt otherwise required by law, sy notice shall be given by delivering il or by mailing it by first class mail 10
the sppropriate party's address on page | of this Security Instrument, or to any other address dmgnnud in writing. Notice 10
one nmguorwili btdmdtnhunﬂnetnnll MOrgagors.

WAIVERS. mmmwmmm Montgagor waives all sppraisement rights rﬂmng to the Property.

OTHER TERMS. If checked, the following are spplicable to this Security [nstrument:
] Line of Credit. The Secured Debt includes s revolving line of credit provision. Although the Secured Debt may be
reduced 1o a zero balance, this Security Instrument will remain in effect until released.

E:nltrucl:lnn Losia, This Security Insirument secures an obligation incurred for the construction of an improvement on
Property

Fixture Filing. Morigagor grants (o Lender a secunty imterest in all gmds thai Morntgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security [nstrument suffices as a financing siatement
and any carbon, photographic or other reproduction may be filed of record for purposes of Anicle 9 of the Uniform
Commercial Code,

Riders. The covenants and of each of the riders checked below are incorporated into and supplement and
amend the terms of this ty Instrument. {Check all applicable boxes]

Condominium Rider Planned Unit Development Rider (D Other ... ... ... ... e
Additiooal Terms,

Wummam except 10 the extent otherwise required by the laws of the junsdiction whert the
is

SIGNATURES: By signing below, Mortgagor agrees 1o the ierms and covenants contained in this Security Instrument and o any
attachments. Mnnmﬂm:mrhdpmiptnflmpynfmm&cumy Inﬂmn:ntunlh:dﬂcﬂﬂcdonpagc 1.

™
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------------------------------------------------------------------------

o) .. WBSEe oame(s) is/are mgned W the toregoing conveyance,

Indwhﬂilfmmlum mkmwlﬁdgedhfmntmm:dlylhn hdngmfumndnfthcmnmmm
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