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STATE OF mm
COUNTY OF SHELBY

>

>  REAL ESTATE MORTGAGEF

" THIS MORT(AGE, madec and entared into on this the fb day of May, 2000, by and between Dennis Ellisons a/k/a Deninis
Carl Ellisen ﬂWm Henwballders Ing., a corporation (hereinafter referred to as "Mortgagor”y und Colonial Bank
(heveinafior Mtq as "Mortgagos").

| Witnesseth:

WHEREAS, Mumm‘ is justly indebted to Mortgagee. and hereby exccutes this Morgage to secure the payment of Eighty -
Five Thousand and lﬁ!” Dollars ($85,/000.08) as cvidenced by promissory note of even date herewith and pavable 1 accordance
with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebled to Mortgagee as may be esndenved by promussety nuters s or
othcrwisc. and it is thi intent of the parties hereto that this mortgage shall secure any and all indebtedneslesi of Muortyagar oo
Mortgagee. whether now existing or hereafter arising, duc or 10 become due, absolute or contingent, hquidated o unliquudated. Jire.
ol indirect, and this mérigage 1s to secure not only the indebtedness evidenced by the note hereinabose spectlically referred to, bu!
any and all other d::bl;ks. obligations or liabilitics of Morgagor to Mongagee, now exisung or heresfter ansing. and any and al!
¢XiensIons or rencwals of same. or any part thereof. whether evidenced by note. open account. endorsement, guaranty, pledge o
otherwise. ,

NOW THEREFORE, Morttgagor and all others exccuting this maortgage. in consideranon of the premises, and o sccure the

- payment of said indebtedness evidenced by note hereinabove specifically referved to. and any and all other indehteudnessies ) due or 1o
- become duc as hereinabove generally referred to, and the compliance with all of the covenants and stipulalions herein contaned. has
- bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and mortgage unte Mortgagee, I15 sucessors aidl

assigns, the following described real esate, ogether with buildings and improvements thereon (hereinafter sometimes catled the “real

- estate” or the "mortgaged real estate™), lying and being siwated in the County of Shelby. State of Alabama, and more partis ulatis

described as follows, to-wit:

- Lot 13, according to the Resurvey of Daventry, Sector I, as recorded in Map Book 25, Page 98, in the Probate Office of Shelby
. County, Alabama, |

' The above describod real estate constitutes Bo part of the homestead of Dennis Elfison.

twgether with all awards received through eminent domain, and payments upon any msurance policies covering the real extate. and afl
rnghts. privileges, tencrents, and appurtenances thercunto belonging or in anywise appertaming to sad real estate s ludiny
casements and rights-of-way appustenant thereto and all gas. steamn, clectric” ahd other heanng, cooling and Lighting apparatus
clevators, iceboxes, plumbing, stoves, doors and other fixiures appertaining to the real estate and improvements loc ated theseon. all of
whih shall be deemed realty and conveyed by this mongage.

1O HAVE AND TO HOLD the real estaic, and every pant thereof, unto Morgagee, its successors apd assighs f0es ¢f A

‘Mongagor covenants with Mortgagee that it is lawfully setzed of the real estate in fee stmpic and has a good nght o sell and convey

the wame as aforesaid; that the real estate is free of all encumbrances except as herein set out. and Mortgagor will warrants and fures ey
detend the title 1o the real estate unto Moartgagee, its successors and assigns, agamnst the lawful claims of all persons s homsoe ol

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements and Provisions

}. That Mongagor shall pay the said indebtedness(es) secured hereby and interest thercon when und as 1t (thev) shall
become due, whether in course or under any condition, covenant or agreement hercin contamed. igether with any  uther
indebicdnessies) which Mortgagor may owe to Mortgagee, « being further agreed that any statement. any note or oblipavon that 1
recured by this mortgage shall be conclusive evidence of such fact.

_ 2 ta) That mnﬁgzgnr shali provide, maintain and deliver to Mortgagee policies of lire insurance (with, eateonded voverayo),
pnd such other insurance ns Mortgagee may fom time 10 time require in companies, form, types, and amounts, aod shall AssIERs, with
i*minrﬁrmcmﬁ iﬂlisfictul'jf o MOHWH, and deliver 10 Mungagec with morgagee clauses satisfactory o Mongaygec all insurance
iml:uwa of any kind or in any amount now or bereafler issued with respect to the real estate. Not later than the first day tollowing the
expiration date of any and sil such insurance policies and at any time upon request of Mortgagee, Mortgagor shall turnish Mortgagee
sertificates ol insurance issued by insurance cormpanics satistaciory o Mortgagee showing that the amount and v ol amsufam e
required by Mortgagee hereunder is in cffect. All renewal policies with premiunms puid. shall be delivered to Mortgagee at least thir

¢ 3 days before the expiration of the old policies. If any insurance. vr any part thereo! shall expire. or be wathdraw i, o Boootiie vind
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1! or unsafe by Mortgaget’s breach of any condition thereof, or become void or unsafe by reason of the fatlure or uppairmeny of the
| ¢apital of any compeny by which the insurance may then be carried. or if for any rcason whatever the nsurance shall be
| unsatisfactory to Mortgagee, Mortgagor shall procure and deliver such new insurance. Mortgagec may, but shall not be obligmied to,
- procure same and upor: demand. Morgagor shall reiinburse Morigagee all such costs expended with interest on such advance al the
. rale set forth in the note secured hereby. or shall give immediate notice in writing to Mortgagee of any loss, injury or.damayge
i affecting the mortgaged real estate caused By any casualty or occurrence. Full power is hereby conferred on Morigagee to settle and
| compromisc cleims under all policies snd 1o demand, receive, and receipt for all monies becoming payable thercunder and to assign
. abselutely afl policies 1o my holder of the note or to the grantee of the real estate in the event of the foreclosure of this mongage and
I securily sgreement or other tranafer of title to,the real estate in exninguishment of the indebtednessies) secured hereby. In the event of
. loss covered by lnyﬂﬂhc policies of insuranee herein referred to, cach individual insurance company concemed 1s hereby authorired
. and divected t0 make ptyment for mch loss directly so the Mortgagee instead of to the Mortgagor and the Mongagee jomntly, and the
insusance proceeds, after deducting all costs of collection, mchading reasonable attorneys’ fees, may be apphed by the Mongagee at 115
option, cither as a payment on aocount of the indebiedness(cs), secured hereby, whether or nat then due and payable. ur toward the
| restoration, reconstructon, repair, or aAlieration of the rest estate, either to the poruon thereof by which said loss was susiained or any

" other portion theroof.

(b} That together with and in addition 1o the monthly payment of principal 2nd interest, and on the same date on which the
pnncipat and inserest aic payabic under the tesma of the note secured hereby, Mortgagor, if required by Mortgagee. shall depost wath
the Mortgagee in a non-interest bearing sccount, & sum cqual to one-twelfth (1/12) of the yearly 1sxes and assessments which may be
levied against the real estate and which may sttain priotity over this mortgage, and ground rents, if any, plus one-twelfth (1°11) ot the
yoarly premiums for ingurance that witl becorhe due and payable to renew the insurance on the reat estate for coverage against loss by
fite or such other hazard a2 may reasonably be required by the Mortgagee. The amount of such txes, assessments, ground rents and
premiums when shal! be estimated by the Mortgagee. If the amount of the funds held shall exceed at any ume the amount
deemed necessary by the Mortgagee to provide for the psymicnt of taxes, assessments, ground rents and insurance premuums as they
fall due, such excess skall be repaid o Morigagor or credited to Morigagor a3 Mortgagee may determine. If the amount of the funds
| held shall not be sufficient at any time (o pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mongagor
| shail pay to Morigages any amount necessary to maks up the deficiency upon notice from Mortgagee o Mongagot requesting
* payment thereof. Upon payment in full of all sums secured by this morngsge, Morigagee shall promptly refund to Mongagor any
; fumds beld. |

(c} That Mortgagor shall pay and dincharge as the same become duc all taxes and assessmenls that may accrue, be levied, or
' assessed upon the real estate or any part thereof, which may be or become a lien prior to this mortgage or have prionty 1 payment lv
| the indehtedness(es) secured hereby, or upon Mortgagee's interest therein or upon this mortgage or the indebtednessies} or evidence
. of indebtedness(es) secured herely, withiout regard to any law heretofore or hereafter enacted imposing payment of the whale or any
. pari(s) thereof upon Mortgagee: upon the passage of any law imposing the payment of the whale or any part thereof upon Mongagec
I or upon the rendering by an appeliate court of competent junisdiction that the undertaking by Mortgagor (o pay such taxes is legally
. inoperative, then Lhe indebiedness(es) sacured hereby without deduction shall, at the option of Mortgagee. become immediaicly duc
' and payable, notwithstanding anything contained in this mongage or any law heretofore ¢nacted; and Mortgagor shall not suffer or
| permit any mhum@:nﬂnuﬁmlmmhmmwm#linqumtmmit any part thereof or any interest therein o be
" sold for any taxes or assessments: and further shall farwish annually to Mortgagee. prior to the date when they become delinquent

- centificates or receipts of the proper offices showing full payment of all such taxes and assessments

| 3, That the real estate and the improvements therean shafl be kept in good condition and no waste commutted or permticd
. thereon,

4. That no building or other irmprovement on the real estate shall be structurally altered, removed or demolished, without
the Mortgagee's prior writien consest, nor shall any fixture or chattel covered by this morigage and adapted 10 the proper use and
cnjoyment of the real cstate be removed st apy time without like consent unless actually replaced by an srticle of cqual suability
owned by Mortgagor. In the evemt of any breach of this covenant the Mortgagee may, in addition o any other rights or remedies, at
any time thereafter, declare the whole of the indebtedncss(es) secured hereby immediately due and paysbie.

S. That Mortgsgor sgrees that the indebtodness(es) bereby secured shall at once become due and payablr and this mongage

subject to foreciosure as provided for herein, at the option of holder hereof, when and if any stmtement af lien 1s filed under the

" statutes of Alabama relating to the Lieas of mechanics and materiaimen. without regard to form and contents of such statement, and
without regard to the existence or nonexistence of the debt, or any par thereof, or of the lien, on which such statement is based

6. That Mongagor shall comply with all statutes, ordinances, regulations and laws promulgsted by any governmental cnuty
asserting jurisdiction over the real estate and sty and all legal requirements shall be fully cornplied with by Mortgagor

7, That if Morigagor fails so insure the real estate as bheremabove provided, or to pay all or any part of the Lxes or
assessments levied, sccrued or assessed upon or against the real estate or the indebtedness(es) secured hereby. or any interest of
Mortgagee in either, or fails to pay imsnedistely and discharge any and all liens, debts, and'or charges which might become liens
superior 10 the lien of this mortgage, Mortgagee may at its option, insure the teal estate andror pay said taxes, asscssments, debis, hens
and or charges, and any money which Morigagee shall have so paid shall constitute a debt to Morgagee additomal to the
indcbtedness(es) secured hereby; ahall be secured by this mortgage; shall bear the interest set out mn the note heremabove referred to
trom date paid or incurred; and, at the option of mortgagee, shall be immedistely due and payable.

$.  That Mongsgor agroes that no delay or fasiure of Morigagee to exercise any ophion 1o declare the matunty of any
mdebicdness(es) securcd by this morgage, shall be taken or deemed as a waiver of its right to exerciee such opiion, or 1o declare such
" forfewuure. either as to any past or present default, and it is further agreed thal no terms or condinons contained in this mongage cam be
* waived, altered or changed except as evidenced m wnting, signed by the Mortgagor and by the holder heteof, and the procurement of
- insurance ot the paymeat of taxes or other liens, debts or charges by Mortgagee shall not be taken or construed as a waiver of s nght
1o declare the maturity of the indebtadness{es) hereby secured by reason of the failurc of Mortgagor to progure such insurance or 10

© pay such taxes, debts, liens, or charges.

; 9. That if Mortgagee shall be made a party 10 any suit involving the title to the real estate and employs an attomey 1o
- represent a1t therein, or if Mortgagoe cmploys AR attomey to assist in settling or yemoving any cloud on the title to the real estate
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_hereby conveyed that purports to be superior 0 the lien of this mortgage n any respect, Mortgagor wall pay to Hnnrﬁngw‘ when the

same becomes due. such attorney’s fee as may be permutted by law and as may be reasonable for such services, and of such fee s pad

ar incurred by Mortgagee the same shall be secured by the hine of this mortgage addihon to the indeblednessies) secured pereby,
and shall bear ainterest from the date % 1s paid or mncurred at the rate set out in the note hereinabove referred to and shall be at ooce duc

and payable. f . -
10. That al) expenses incurred by Meortgagee, inchading attorney’s fee, m compronmusing, adtusting or detending against lien
claims or encumbrances sought to be fixed upon the real estate hereby conveyed. whether such a hien or encumbrances be alid o1 not

. shall hecome 4 part of thie indebtedness(es) hereby secured.

11, That Mortgagor agrees to pay a reasonable atiomney’s fec as may be permuited by law 0 Morngagee should the

. Mortgagee employ an attorney to collect any indebtednessies + secured by this mortgage

1 2. That notwithstanding that the assignment of wwards heremabove referred 1o shall be deomed 0 be acll exvevuting

Mongagor. after the allpwance of a condemnation ¢laim or award. and the ascertarnment of the amount duce thereon, amd the 1ssuing
- of a warranty by the cohdemnor for the paymemt thereol shall execute, al Morigagee'y reguest, and forthwith dehver to Mortpapee 4
'~ vahid assignment in recordable form, assigning all of such cendemnation claims, awards or damages to Mongagee, bul i in caes
~of an amount sulticient 10 pay, sansfy and discharge the principal sum ot this mortgage and anv adviances made by Muoipsgce s
heren prm-ldvd then remaming unpaid, with nterest thergon at the rate specitied herein, oran the note winch this mortgasge seaates te
. the date of payment, whether such semaiming principal sun 13 then dug or not by the terms of sand note or of thiy mongage

11. That if Morgagor shall make defauit in the payment of any of the indetnednessics) hereby secwred, or in the

performance of any of the terms or conditions hereol, Morgagee may proceed to collect the rent, come and profits from the real
estaie, either with or without the appointment ol a receiver; any rents, Income and profits collected by Mortgagee prior o Joteclusure

of this mortgage, less the cost of collecting the same. nciuding any real estate commssion or attormey’s fee sneurred, shall be credited

" first to advances with interest thereon, then o interest due on the principal indebtedness, and the remainder. of any. o the poncepal
. debt(e) horeby secured.

14, ‘That it is fusther agreed that if Mortgagor shall fail 1o pay, or Cause (o be paid. the whole or any portion of the principal
sum, or any instaliment of interest thercon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of
thern malure. either by lapse of time or otherwise, in accordance with the agreements and covenants hereuy contained, or should

~ default be made in the payment of any mechanic’s lien, matenalmen's licn, insurance promuuins, taxes of asSCSEMENLS DOW, OT which

may hereaflcr be, levied against, or which may become a lien on the real estate, or should default be made n any of the cavenants.

conditions and agreements heretn contained, then and in that event the whole ol said principal sum. with interest thereon, amd all athes
~indebtednessies) secured hereby, shall, a1 the option of the then holder of said indebiedness(es), he and become immicdiatcly duc and
payahle and the linlder of the indebtedness{cs) hereby secured shall have the night to enter upon and take posscssim of the teal estate
" and after. ur without, taking such possession of the same, sell the montpaged real estate ar public vutery i front of the courthouse door
uf the county wherewn the real estate is located, 1o the highest budder for vash, cther i persen or by auctionieer, atter firel poang
Cnotwe of the lime, place, and terms of such sale hy publication once a week Jor three (3} successive weeks I some nesapapo

priblished i said county and, upon the payment ol the purchase momey, the Mortgagee or any person conducung said saie for 30
authurized and empowered to execute to the purchaser at said sale a deed 10 the real estate so purchased i the name and on behal! of
Mortgagor, and the cernficate of the holder of the mortgage ndebtedness, appmntng said auctioneer o ouke such sale. shall be
prima Facte evidence on his autherity in the real state, or the equity of redemption (rom this mortgage may be foreclosed by st inoany
court of competent junsdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then halder of the
mdebtednessies) hereby secured, may bid at such sale and hecome the purchaser of the reai estate «f the highest bidder Iheretor It
proceeds of any such sale shall be applied (a) to the expenses incurred 1in making the sale and in all prior efforts 10 effect collection ot
e indehtednesses) secured hereby, including a reasonable attorney’s fee, of reasonable attorneys’ foes, as permunted by faw tor such
Wi ves dasy may be. or have been, necessary inoany onc or mor ol the foreclosure of this mortgage, of the callecuon ol sard
ddebtednessies), anc of the pursuit of any efforts therciofore direvted to that end, mcludmg, but without Iimetation . the delense o!
atiy proveedmygs instituted by the Mortgagor or anyone hable tor said indebtedness(es) or mterested n the mongaged real estate to
presens or delay, by any means, the exercise of said power of sale on the foreclosure of this merigage, {h) 10 the pavment uf whaley et
i or sums Mortgagee may have paid out or become liable to pay, 1n carmymg oul the provistons of this mortgage, together with
interest thereod, (¢) to the payment and satisfaction of said indebtednessies) and interest thereon specifically referred to hereinabosve
w the Jday of sale and any other indebtedness(es) secured by ths mongage: and (d) the balance, 1f any. shall he paut over to
Mottgagor, or Mortgagor's successon or assigns. In any cvent, the purchaset under any foreclosure sale, as provided herein, shall he
under ne obligation 1o sce o the proper application of the purchase money. |

14 Thar n the event of the cnactment of any law by the State of Alabama, after the darc of this morigage. deduching from:
the »alue of the resl estale for the purpose of taxanon any hen thereon, of tmposing any Labtlity, upon Mortgagee, in respect of e
ndeblednesstes) secured hereby, or changing in any way the laws now force tor the taxation of mongpages or debts secured by
mortgages, of the manner of collection of any such taxvs. su a5 © aftect this mortgage Mortgagor shall pay any such obliganon
mpused on Murigagee thereby, and in the cvent Mortgagor Larls to pay such obligation or 15 prohibited by law trom makang sl
pavirent, the whole ot the principal sum sccurcd by Uus wivslguge. ogetner with the mterest due thereon shatl, at e optivn ot
\ortgagee, without notice to any party, become immediately due and pavable.

t. Phat should Morigagor become insolvent or bankrupd. or Jwuld a recewver of Mortgagor's property be appointed . ot
Jould Mortgagor intenuonally damage of alempt (o rena e any improvements upon sad mortgaged real ¢state, ot should it be
Nivovered after the exccution and delivery of this instnment that there 15 a defect in the wtle to or a hen vr cocumibirance ol any
nature on the real estate prior to the lien hereofl or in case ol ap crror of defevt i the above deseribed note ot this insirument ar i the
caeu bl vy the uuknnwledgmem thereof: or af a homesicad clapm be set up o the real eslate ur any part thereof adverse 0 the
mtortrage and a1t the smd Mortgagor shall fail for shurty (30} days abier demand by the Mongagee. or ather halder or holders o wad
mcdehitednesstest, to correet such defects in the title or 10 remove any such hen or encumhbrance or homesiead clawm, of to comect ans
crior o sad note of this instrument or its execution: then. upon anv such detault, Farhure ot contingency. the Morgagee. ur wthes
holder ur hotders of sad indebtedness(es), or any part thereof, shall have the option or nght, without notice or demand, 1o declare ol
ot satd indebtedness(es) then remaining unpaid immediately due and payable and may immediately or at any ime thereafter toreglose
this mongage by the power of sale herein contained or by suit, as such Morgagee, or other hoider ar hotders of sanl indebtednessies
Ny cled
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conveyed, mortgaged or encumbeted by a lien at any time prior to the puyment in full of the indebtedness(es) secured hereby pithout
rﬁmobumﬁewmmm approval shall be within Mortgagee's sole discretion; that in the event of any violation of
this provision, the estire unpaid balasce ofyghe indebiedneas(es) secured hereby, together with ull interest thereon, shall decame due
and paysbie ingnediatoly st the optios of MBrtgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or
at arvy timee theresfter without stay of execution or other process and failure of Mortgagor to pay all monies 10 Mortgagee secured by
| this mortgage shall be an act of dofimit cntitling Morigagee to foreclose this mongage in accordance with the terms hereof.

| 15. Thet it is the inseat of the Mofigagor and Mortgagee to secure any and all indebtedness{cs) of smd Mongagor o
| Morigagee, sow pristing of m agiging. due or to become due, absalute or contingent, liquidated or unhquidated, direct or
 indirect, and this morgage » inseided snd does socure, sot only the indebtedncss hereinabove specifically referred to, but also any
| and all othor debts, obligations amd Habilities of said Morntgagor to said Mortgager. whether now existing or hereafler ansing, and any
' and all extansions or resewals of same, or sny part thereof, at any time before actual satisfaction and cancellanon of this mortgage n
the Probste Office whete recorded, and whether the same be cvidenced by promissory note, open account, endorsement, guaranty
agreement, plodge mow;lhnithwlywmlnyuﬂebtem:tmyﬁmeﬂcmrdt:rebymyb:
extended, roatenged of renewed, and that any part of the sccurity herein described may be waived or released without i anywise
aitering, varying or dirminishing the force, effect o lien of this mortgage; and this mortgage saall continue as a first lien on ali of the
real estate and other property and rights covered bereby and not expressly released until ali sums with interest and charges hereby
secured are fully paid; snd no other security now existing or hereafier taken to secure the payment aof said indebtedness{es) or any part
thereof shall in any manner be impeired or affected by the execution of this morigage; and no securiy subscquently taken by
i Mortgagee or other holder or holders of said indebtedness(es) shall in any manner ympawr or affect the secunty given by this
| mongage; and all ucu'nty for the payment of said indebtediness(es) or amy pan thercof shall be taken. considered and held as
| cumuistive, | -

% - 19, mw-ﬁml‘wiuﬂfw any and oil persons or congerns claiming by, through oc ugder Mongagor, that if 1
i or myhumufmmwm&uoﬁhe:bowde'gcri:edmlﬁuteormy part thereof subsequent 10 foreciosurc
Mrm.hu&w&lmWMMWnﬁdhcouidnmdutcmnt:uwiltnf:hep‘hchucrmmh.unu
such foreclosure sale; and any such tenant failing or refusing to surrender possession upon demand shall be guilty of forcible detainer

i and shall be lisble to such purchaser or purchasers for reasonable rental of the real cstate. and shail be subjeet to eviction and removal,
 forcible or otherwise, with of without process of law, and all damages which may be sustained by any such tenant as a resull thereof

being hereby expressty waived.

20. WWNMMmmM:wmuofm lessor or landlord under present and future lesses
affecting the r«luﬁh,lﬂd;_ﬂﬁrdowneglec!.nurptnnittnbedmc.anyﬂ:ingwhichmydmunuhnrmirthcu-
value, ordacmumvidedfur&uu'n.ﬁlhe'm:nfﬂu leasor or of the Martgagee therein or thereunder.

l

. 21, That Morsgagor shall fumish to Mortgage within thirty (30) days aftey the clase of each fiscal yeas of Morigagoe, such
E financial records as the! holder of this mortgage may reguire including, but pet Limited to. an annus! statement of the operation of the
' res! esate which shalt inchude amssal ¢felusonts itemizisg the income and expenses, an itemired rent roll, together with a complete
| financial statement of Mortgagor's assots and habilities and its profit and loss statement. Such statement shalt be prepared by certified
" public accountant acceptable to Mortgagee or at Mortgagee’s discretion be supported by the affidavits of Mongagor. Said snformation

* shall be given to Mortgagee at no expense to Mortgagee.

53, That if the indebtedaess evidenced by the note specifically referred 10 heremabaove 13 being advanced by Morngagee 1o

" Mortgagor under the terms and provisions and in accordance with a loan agreement or construction loan agreement ("agreement”), the

terms and provisions of said agrosmet are hercby incorporated by reference as part of this morigage as if fuily set out herein, and any

default in the performance of the provisions thereof, or any contract or agreenent between Morigagor and Morgagee, shall constitute

a default hercunder entitling Mortgagee to exercise the remedies provided herein, including the right to foreclose this morigage in

accordance with the igrms hereof: that each FUTURE ADVANCE advanced by Mortgagee to Mortgagor s being advanced mn
accordance with an agreement dated May 9, 2080, and is secured by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor
should fail to make any payments which bocome due on said prior morigage(s), or should default in any of the other terms, provisons
and conditions of said prior morigage(s) occur, then such default under the prior mortgage(s) shall constxtute an cvent of default under
the terms and provisiosis of this mortgage, sad the Mortgagee herem may. at its option, declare the entire indebtedness(cs) secured by
this mortgage immediately duse and payable and if paymenat 1s oot promptly made, then declare this mortgage in default and subject 1o

 foreclosure; provided that the Mortgagee herein may, at is ophon, make. on behalf of Morigagor. any such payments which become
 duc on said prior mortgage(s), or incur any such cxpense of obligations an behalf of Mortgagor in connection with the said prior
mortgage(s), in order 15 prevent the foreclosure of said priot mortgage(s}. and all such amounis so expended by the within Mortgagee
on behalfl of said Mortgagor shall become & debt to the Mortgagee and shail be secured by this morigage and shal! bear interest from
the date of payment at the maximum legal rate of interest from time 10 time permitted by the laws of the State of Alabama. and shall
be at once duc and payable, entitling the Morigagee 1w il of the nights and remedies provided herein, including, at Morigagec:s

option, the right to foreclose this mortgage.

| 24, That provided alwsys that if Morigagor pays the indebtedness(es) secured by this mortgage. and reunburscs
' Mortgagee, ilS SUCCESSONS and assigns, for any amount it may have ¢xpended pursuant o the authorization of this mortgage. including
" without limitation, surns spent in payment of taxes, BIseSSMEnts, . insurance or other liens and wterest thereon, and shall do' and
~ perform all other acts and things berein agreed to be done, this conveyance shall be null and void; otherwise it shall reman mn fuil

. {orce and effect.

! 25, That any promisc made by Mongagor heremn to pay money, may be enforced by a suit af law, and the secunty of
ihis mortgage shall not be wiived thereby, and as to such debts the Mortgagor waives all nghts of excmption under the laws and
~ Constitution of the State of Alabsma and agrees 10 pay as permitted by law 4 reasonable attormey’s fec for the coliection thereofl

'_ 26. That no delay o fiailure nfw {0 exercise any option herein given or reserved shall constitute a waiver of such
. option or estop Morigiges from afierwinds exercising samc of sy other option at any time, and the payment, of contracting to pay.,

BN eon Form SSRMAL T, SNBSS
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i ‘E ; . . 1 g-n_i
kvy Monigagee of anything Mortgagor has herein agreed 1o pay shall not constitute a waiver of defankt of Mongagor w failing %0 make
said payments and shall not estop Mortgagee from foreclosing this mortgage on account of such faiture of Mortgagor.

E

|
t 21. Thﬁwwﬂlndmmﬂlhw:itlhllibemquiredurp-mninadttmmnrdemndbc;ivmmu-r-md
[bymym.mhnnﬁcdmdemm jven or served, and shall not be deemned 1o have been given or served unlesein wnting

f:ﬂhﬂ!ﬂaﬁhmﬂ&dmm retamn receipt requested, addressed as follows:

To Mostgagor: | m Resd 103
L - 5
JT«::n!\llﬁlﬂﬂﬂeﬂ MH

| __ ve, North
| Claibtan, AL 33045

28, mmnpm mdluudhemm to designate the Mortgagor shall be canstrued to refer to the maker of thus
tongage, snd all covenants and agreements: herein cantained shall bind the successors ind assigns of the Mortgagor, and cvery
. option, right and privilege herein rescrved or sccured to Mortgagee shail mure to the benefit of its successors and assigns

R T -

29, That the unenforceability or i.nfllid;ity of any provision of provisions of this morngage shali not tender any other
provision of provisions herein contained unenforceable or invalid. All rights or remedies of Monrgagee bereunder are cumulative and

! hot alternative, and are in zddition to those pravided by law.
| I
I

IN WITNESS WHER_EGF. the undersigned {has) (have) set (its) (his) (her) {their) hand{s) and scal{s), on thc day and ycar
firs| above written. : -

FESSIONAL HOMEBUILDERS, INC.. a cwpuritmn
., ;

i
z

- _ SEAL)
Presldent oand individually |

e A I L T I

STATE OF ALABAMA

|
| CHILTON COUNTY |

i,mmmlmymhmmuacm.mmm,wcmm Dennis Ellisen
. whose name(s) (i:}(nb known te v delinawiodgod bafbre me on this day that, being informed of the conleats of the conveyance,
(he) (she) (they) executed the same vokinturily on the day the same bears date. :

- —_——— e ——

Given under my hand and official seal this the 9th day of May. 2000

N% Public a

| STATE OF ALABAMA

CHILTON COUNTY .

1. the undersigned, a Notary Public in and for said County, in said State, hereby ceruify that Dennis Cart Ellison, whosc

" hame as President of Professionsl Hemebullders, Inc., a corporation. 15 signed to the foregoing conveyance and who 1s known to
me. acknowledged before me on this dey that, being informed of the contents of the conveyance, he, as such officer and with full

authotity. executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the 9th day of May. 2000
rﬁwmm

This instrument prepared by:

Jokn Hollis Jacksen. Jr. Atterney at Law
500 Second Avenic, South
P.O.Box 1813
Clantes, AL 35046

0%/ 4 7/2000-16233
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