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S B ; | MORTGAGE ‘
QNISMTGAGE is made this ".'t day of May, 2000 . between the Grantor,

John W. Parker and wife, Kristy F. Parker

(herean "Borrawer ), amd the Mortgagee.

Coats & Co., Inc.
. 4 vorparation orgamsed amd

existing under the laws of  the ltaii.a of Alabama . whene address i
20008 SouthBridge Parkway, F150, Birmingham, AL 35209 erenn “Lender”
WHEREAS, Borrower is indebted to Lender in the principsl sumof US. 8 5, 787,41 . which
indettedness is evideiced by Borrower’s nite daled May 1, 2000 and cxlensions and renewals

thereof (herein “Note™). providing for monthly installments of principal and interest. with the balance of the INdebedness. 11 ot

sooner paid. duc and ipayableon May 1, 2015 _
TO SECURE 1t Lendet the repayment of the indebledness cvidenced by the Note. with inferes! thercomn, Lhe payiment of all

other sums. with interest thereon, advaiced in accordance herewith to protect the security of this Mongage; and the

performance of the vovenants and agreements of Borrower herein contzined. Borrower docs hereby grunt and comey 1o

Lender and Lender's successors and assigns with power of sate, the lotlowing descnibed property lovated i the County ot
Shalby: , Staie of Alabama:

See Exhibit "A"™ attached hersto and made a part hereof as if set forch in
full herein for the complete legal description of the property being conveyed
by this instrumant.

{nst ® Emﬁ"iﬁE:l*

which his the address of 1196 King Arthur Court e . Alabaster -~
[ Streei] 1|
Alshama 35007 thercin "Property Address™ )
[ZIP Code|

TGO HAVE AND TO HOLD such propenty unto Lender and Lender’s successors and dssigns. [orever. 1ogether with all the
ONPrOVEEnts now tir hereafter erected on the property. and all easements. rights, appunicniances and rents. all of which shall be
deemed to be and remain a part of the property covered by this Mongage: am] all of the faregoing. wpether with snd propert
(o7 the leaseholkd r.-milc if this Mortgage is on a leaschold) arc hereinalter referred to as the “Property -

Borrower covenants that Borrower is lawiully seised of the estaie hereby conveyed and has the nght to montgage. grant
consey the Propenty, and thet the Property is uncncumbered. except for encumbrances of recond  Borrower ot endnts that
Borrower warrants and will defend generully the titic 1o the Propenty againat all clarms and demands. whiject to encumbramees of
recornd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows

1. Payment of Principal and Intevest. Borrower shall promptly pay when duce the primcepal aml nterest indebtedness
ovidenced by the Noje and late charges as provided i the Note.

3. Funds for Taxes and Lnsurance. Subject 1o apphaable law or o written waner by Lender. Borrower shall pas to
1 etider on the day monthly payments of principal and interest are pavable under (he Note, unnl the Note s prawd ann Fudl. g s
horesn “Funds”) oiual 1o one-twelfth of the yearly taxes and assessments Hinciuding condonumum amd  planned  ann
Jes clopment assexshents, if any) which may sitain prionty over thiv Morgage and groumd reags on the Properts . af ans. plus
one 1w elith of vearly premium instaliments for huzard tmucance. plus one-twelith of yearls premum mstallments for mordpaye
msuranee, if any, all as reasonably estimated inttially and from time 1o tinw by Lender on the basis of assessments and tills and
reasonable estimates thereof. Borrower shall not be ohligated 10 make such payments of Funds to Leader o the eatent thal
Borrower makes such paymems to the holder of a pnor mongage or deed of trust 11 such bolder 1s anaainstitutional lender
o oot 1 P -
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It Borrower pays Funds Lo Lender, the Funds shall be held in an instilution the deposits ur accounts of which are irfsured
or guaraneed by a federal or stale agency lincluding Lender if Lender is such an institution). Lender shall apply the Furr[m o

pay sand taxes, assessments. insdrance promiums and ground rents. Lender may nuot charge for so hoiding and applyng the
Funds. analyzing saxd account or vcrify'mg;f and compiling said assessments and il unless Lender puys Borrower yolerest on
" the Funds snd applicable faw permits Lender to make such a charge. Borrower and Lender may agree 10 wnhing the time ot
- execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and unfess such agreement 1 musde or
- gppdicable law requires such interest 10 be paid, Lender shall puot he required W pay Borrower any interest of camibgs an the

| Ftll'ﬂ'h Lender shall give to Borrower, without charge, an anrual accountung of the Funds show g credits and debis 1o the
" Fuiils and the purpose for which each debil 10 the Funds was made. The Funds are pledged as addmonal security tor the sums

secured by this Mortgage. :
¢ 1f the amount of 1he Funds held by Lendes, together with the future monthly instaliments ot Fumd~ payable prior Lo the due

dutes of taxes, assessments, insurance premiums and ground rents. shall exverd the amount regquired te pay sand Laves,
assewsimenty. insutance premiums and ground rents as they fall due. such excess shall be. a1 Borrower's oplion. cither prompthy
repaid to Borrower of credited 10 Borrower on monthly instaliments of Funds 11 the smount o the Fumds held by L emder shall
not be sufficient {0 pdy 1AXCY. HSSCOSTACHLS. INSUIINCE Premmims and ground rents as they Bl due. Boreower shadl pay Lo bepder
Ay amount pecessary (o make up the dcﬁciﬂlc}' 1] ONE OT MOTE PRIVITIENTS ay Lender may regquare

Upon paymenu in full of all sums secyred by this Mongage. Lender vhall promptly retumd (o Boroower any Fusids hedd by
Lemder, if under paragraph 17 hereof the Property is sald or the Property 1s otherwise acguired by Lender. | ender shall apply
no later than imimediately prior to the sale bf the Property or 1 acquisition by Lender, amy Funds hield by Lender al the hinwe ol

application as a credit ugainst the sums sccured by this Mortgage.

3. A_pplhthm of Payments. Unle:aﬁi applicable law provides otherwise, ali paymients recerved by Lender under the Note
and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable to [ender by Bortoaer under
paragraph 2 hereol, then to interest payabli: on the Note, wnd then 1o the pnincipal of the Note

4. Prior Mortgagey and Deeds of Trust; Charges: Liens. Borrower Gl pertorm all of Borrower's obligations unde
any mornigage. deed of trust or other securily agreement with a lien which has prionty osver this Mongage, iiuding Borrower «
cOVEnants o make payincnts when due. Bormower shall pay or cause to be paid 3l tates. ansessments anl other charges, fines
and impositions attriputable to the Property which may atlaiit a priority over this Mongage. and leaschsidd pas ments o #round
rents, il any.

5. Hazard Insurance. Borrower shall keep the amprovements iw existing or hereafter erected on the Properts snsured
against [oss by fire, hazards included within the term “¢xtended coverage,” and such other hazards as Lender may regquite and i
such amoumms and for such periods as Lender may reqguire.

The insurance carrier providing the insurance shall be chosen by Borrower whieet tn approval by Leder; provided. that
such approval shall pot be unreasonably withheld. Al insurance poticies and renew b thereol shall be s a fonn soveptable 1o
Lender and shall include 3 standard mortgage clause in favor of and in a tarn acceptable to Lender  Lender shali have the nght
to hotd the policies and renewals thereof. subject 10 the terms of any mortgage, deed of trust or other sevunty agreement with J
lten which has priosty over this Morigage.

It Lhe event of loss, Borrower shail give prompt potice 1o the ansuranee varner and Lender. Londer may mahe prootf of Toss
il not tade prompily by Borrower. |

I the Property i abandoned by Borrawer. of tf Borrowet falls to respomd 10 Lender wathun 30 days troun the date tesice 1s
wailed by Lender i Borrower that the insurance virner offers to settle a clasm for insurance henetits, Lender v authorized to
coliedt and apply the insuramnce pnu:t;:cd! al Lemder s ophion etther Lo restorabon ot repaur u! e Property or Lo the sains sy L
by this Mongage. .

6. Preservation and Maintemance of Property; .cascholds: (ondominiums: Planned Unit Developments. Buorrower
hill heep the Propeny in good repair and shall not commit waste of pernutl imparrment or detenorstion of the Property utwd
Jall comply with the provisions of sny lease 1f this Morigage 1s on leasehiodd . TE thiy MoMguge s on g unitan ;s condominium
or 2 planned unit development, Borrower shall perform all of Borrower's abligations under the declarstion or vovenants vredating
ar weserming the condomimum or planned unit development. the by -laws and regulations of the condunimuem or planned unst
Jevelopment, amd constituent documents.

7 Protection of Leader’s Security, It Borrower fuls o pertorm the covenants and agreements contained i the
Morigage, of 11 any action or proceeding is commenced which materially altevts Ferder s imtesgst in the Propertsy . ihen 1 comder
at Lemder ~ option, upun notice 10 Borrower, may ko such appearamees, Jisburse such sums_ mcludimy seasonable AEOTICY
fees, and tahe such action as is necessary to protect Lender's imteres! If Tender required morngage maurance as o codition o
mak oy the Loan sevured by this Mungagc‘ Borrower shall pay the preemums required (o ki ntarmn wuch imsurase s clicet untal
such e as the rc{;uimmm for such insurance termules it accendance with Borrower's and Lender's seritten agrevtient o1
apphwable luw

Any amounts ‘disbursed by Lender pursuant o this paragraph 7. with mterest thereon. at the Naode rate. ~hall bovonw
qdditional indebtedhess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othier teams ot pay nkeol.
wuch mounts shall! be paysble upon notice from Lender to Borrower requesting paymient thereot Nathing contamed this
paragraph 7 shall require Lender o incur any expense or take amy achwon hereunder.

5. Irﬁpm:tiun; [ender may make or cause (o be made reasofable entries upen and inspections ol the Property . pros ned
that Lemder shall grive Borrower notice pnor ka any weh impecton specifving reasonable cauwe therelor redated ta Lemder o
iHerest 1n the Propenty.

9. (Condemnation. The proceeds of any award or clivm o1 damages, direct of cinmeguential . 1o connection with any
condemnation or other taking of the Propcn}f. L Pakrt thereod . o Tor conveyimce i lieu of condemttion, are herebn s ignad
anel shall be paid w0 Lender, subject to the terms of anmy mongage. deed ab trest or other securty agreviment s ith & ticn whah
has prienty over this Morgage.

10. Borrower Not Released; Forbearance By Lender Mot Waiver. Extension of the tinw for pasment o modibiadien
ol amertization of the sums secured by this Mortgage pranted by Lersler 1o uny successar i interest o Borrower shall o
apwiate to release, 1nany manner, the Jatbility of the onginal Borrower and Borrawer s suciessars insnieres 1 cnder ~hall tw
by ruqum.-d [+ CUHRIITETCE pmcmdings 'nga-.iml such suceessor of retuse 1o eaicnd Dimwe o pa}nﬁ:m aor cHherwise wsday
mortization of the sems secured by this Mortgage by reason ot any demund mude by the onginal Borrow ee and Borrower
wecessors mointerpst. Any forbearance by Lander (v exervinimg any nght or remedy hervunder, o others e alfonnded by
apphicable law . shall not be a waiver of or prectude the exervise of any such nght or renmed
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11. Successors and Assigns Bound; Joint and: Several Liability; Co-signers. The covenants and agrlucnmm heren
contained shall bind. and the rights hereunder shall inure 10, the respoctive successors and assigns of Lender. and wer,
subject 10 the provisions of purBgraph 16 hereol. All covenants and agreements of Bortower shall be joint and several. Any

. Borrower who co-signs this Mnngagc.ﬁt Jdoes not execute the Note, (a) is co-signing this Mortgage only (0 morngege, grant

and convey that Borrower's interest in Property 10 Lender under the lerms of this Morigage, (h) 1s not personally lubie on
the ‘Nole or under this Morigage. and (c) agrees that Lender and any other Borrower hercunder may agree o ctersd, modily
for*cl. or make any other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's
conei aud without releasing that Borrowér or modifying this Morigage as to that Borrower’s inlerest i the Property

12, Nothee. Except for any notice requited under applicable law to be given in another manner. (a) any nobice 1¢ Bormower
provided for in this Mortgage shall be given by delivering it or by mailing such notive by certilied nuil addressed 10 Borrower
& the Propaity Address or at such other address as Borrower may designate by notice (0 Lender as pro iIded herein, and (hy any
notice to Lender shall be given by certified mail to Lender’s address stated heremn of to vauch uther address s Lender mun
designate by notice lo Borrower as provided herein. Any notice provided for in this Morgage ~hall be devned 10 have el
given to Borrower or Lender when given in the munner designated herein.

13. Governing Law; Seversbitity. The staie wnd local laws appliable 1o this Morgage shall be the taws ot the
jurisdiction in which the Property is locaied. The foregoing sentence shall not limut the appheabihty of federal Liw o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with apphicable faw . such confhict
shatl not affect other provisions of this Morigage or the Note which cun be given effeet without the conflicting proveswon. amd Lo
this end the provisions of this Morngage and the Note are declared 10 be severable. Ax used herein, "costs, T Texpenses T and
"attomeys” foes” include afl sums to the extent not prohibited by applicable law ur hmited heren.

14. Borrower’s Capy. Borrower shall be furnished a conformed copy of the Note and of thiy Mortgage Jl the time ol
execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower s vhhigaiwns under any hame rohatalbitation,
Improvement, repair, or other loan agreement which Borrower enters imto with Lender. Lender, at Lender s oplion, iy reguirc
Borrower to executd and deliver to Lendir, in a form acceptabie to Lender, an assignment of any nghts. clarms or defenses
which Borrower may have against panties who supply labor, materials or services in connection with improvements made (o the
Propenty.

16. Trawster of the Property or 3 Beneficial Interest in Borrower_ If all or any part of the Property or any interest 1n ot
is suld or transferred (or if @ beneficial interest in Bormwer is sold or transferred and Borrower v ol a natural person) without
Lender’s prior writlen consent, Lender may, at its option. require immediale payment in full of all sums secured by thas
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of B
Morigage.

[l Lender exercises this option. Lender shall give Borrower notice of acceleration The nolice shall provide a penod of m
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay adl sums securcd by this
Mortgage. 1f Borrower fails 10 pay these sums prior io the expiration of this period. Lender may invoke any remedies permitiod
by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower und Lender funther covenant and agree is follows.

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof. upon Barrower’s breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by Lhis Mortgage,
l.ender prior to scceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (£) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the natice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o bring a count action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender, st Lender’s option. may declare all of the sums secured by this Morigage (o be
immediately due and payable withoult further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to coflect all rensonable costs and expenses incurred in puraing the
remedies provided in this paragraph 17, inciuding, but not limited to. reasonable attorneys’ fees.

If 1.ender Invekes the power of sale. Lender shall mail a copy of a notice of sale to Borrower in the manner pros ided
in paragraph 12 hereof. Lender shall publish the nolice of sale once a week for three conseculive wecks in wome
newspaper published in County, Alsbama, snd thereupon shall sel! the Property to the
highest bidder al publl: avction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaver Lender's deed conveyiag the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. Borrower covenants snd agrees that the proceeds of the sale shall be appiied in the following order: (x) to all
reasonable costs and expenses of the male, including. but not limited to. ressonable atiorneys’ lees and costs of title
evidence; (b 10 il sums secured by this Mortgage: and (<} the excess, if any, to the person or persons legally emtitled
thereto.

I8. Borrower™s Right to Reinstate. Notwithstading Lender’s acveleration of the sums secured by 1his Mortgage duc o
Horrower's hreach! Borrower shall have the right to have any proceedings hegun by Lender to enforce this Morngage
discontinued at any time prior to the earlier to occur ot i) the fifth day before sale of the Propenty pursuani 1o the power of wile
contained in the Mortgage or (i) entry of a judgment enforcing this Morngage if: (a) Borrower pays Lender all suns which
would be then due under this Mongage and the Note had no acceleration occurred: (b Borrowet cures all hreaches of any other
covenants or ugreesnents of Borrower contained in this Mongage, () Borrower pays all reasonable expenses incurred by Lemder
i1y enforcing the covenants and agreements of Bormower contained 1n this Mongage, amd in enforang bender s remedics an
provided in puragraph 17 hereof, including, but ol lined 1o, reasonable attomeys’ Tees, and td) Borrawer takes such action a
| ender may reavoniably require to assure thut the lien of this Maortgage. bender's nterest mothe Property amd Borrowet s
ohhgation 10 pay the sums secured by this Montgage shall continue unimpaired. Upon such payment and cure by Buorrower, Lhis
Muortgage and the obligations secured hereby shall remunn in full torce and effect as of no aceeleration had ovcurred

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty hereumder. Borrma e
hereby assigns 1o Lender the rents of the Property. provided that Borrower shall. prior to aceeleration under paragraph |7
hereot or abandonnjent of the Property, have the night to collect and retain such rents as they become due and payable
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Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lemder, in person, by agen or by judicially
appoinied receiver. shall be entitled to entes upon, take possession of and manage the Pmpgﬂy and to coellect the rents uf the
Property including thosc past due. S All rents, collected by Lender or the rtcciv:r shall be applm‘:l first to payment of Lhe Conly i:tf
managemnent of the Property und collectignk of rents, including. but not limited to. receiver's fees, premiums on Readcr &
Boads and reasonable attomeys” fees, and¥hen to the sums secured by this Mortgage. [.onder and the recciver shall be liable ta

accosnt only for thoue rents aclually received.
M‘: Y an w}' of all !I.II'I'II!L secured h}' this Mﬂﬂgﬂgﬂ. thas MH”SHEE whall hevivme null and vond and Lender

' th‘rl-m this Mongage without charge ta Borrower. Borrower shall pay all costs of recordation, i any

. 33, Walver of Homestead, Dower and Curtesy. Borrowcer herehy waives all rights of homestead cwomption aa the
Prm axt rquluhcs all right of dower and curtesy in the Property.

! FOR NOTICE OF DEFAULT
- Aﬁ; FORECLOSURE UNDER SUPERIOR - ——— -
tm:nmm!:s OR DEEDS OF TRUST

Borrower and Lender request the Mldﬁ' of any mortgage, deed of trust or other ¢ncumbrance with i lten which has
priority over this Mnhm: to give Notice to Lender. at Lender’s address set forth on page one of this Mangage. of any detault

undﬁ'ﬁe Illlxﬁﬂl' cn#:umbrnm: and of I.“)’HIC or other foreciosure action.
IQL
- e e (Seal)

IN WITNESS \'f'HEREDF. Borrower has executad this Mortgage.
Bcrrmorws

Signed, scaled and d:}iivcmd in the presence of.

1 5caly

Fesrirmes

~ {Seali

PrrTorm

| Busrrivmgs

(Sien Onginal Onlyi

STATE OF ALABAMA, Shelby County ss:

Onthis 1 st day of May, 2000 : 1. the pnd_arsignad
. 8 Notary Public 1n and for said county and in said state. hereby ceruty that

John W. PArker and wife, Kristy F. Parker

. whose hgmeqsy are signead 1o the
loregoing conveyance. and who  AT@ known to me, ;y;_l-;mw.*ledged before me that, being infljrntq ol the .1..‘lHHmll\
of the com eyance, t hey executed the same voluntarily and as the day the sanw bears date

Given undder my hand and seal of office this 1at Jay

My Conunssion Expires: /3?1)2/ _ .

sotary Pubii

This instrument was prepared by
Holliman, Shockley & Kelly, 2491 Pelhamn Parkway, P

e —— {Spare Below Thia Line Reserved For Lender and Recorder) - - - - -
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A Exhibit A

“ -
Lot 25 according to the Survey of Spring Gate Sector One, Phase Four as recorded in Map
- Book 22, Page 142, Shelby County, Alabama Records.

Inst & 2000-16214
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