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LOAN NQ, 79628909 |

THIS MORTGAGE ("Security Instrument™} is givenomMay 1. 2807 . The mongagor is

john ¥. Parker and wife. Kkrasty f Parker
("Borrower”).

This Security Instrument is glvento Coats & (o . IncC

whmiswwmmwtﬁehwamﬁtanama ,andwhmmm*
000 B SouthBridge Pkwy #150. Brrmingham AL 15707 (*Lender’)
v Hundregd Taoliary afd

Borrower owes Lender the principal susn of One Hundred Five Thousana 5. 2o o I
! Doliars (U.S5.$:55. 400 00 ). This debt is

avidenced by Borrdwer’s note dated the same.date as this Security instrument {"Note”), which provides for monthly
paynmu.wmm;fuﬂdoht.ﬂnotpddoaﬂbr.dunwpuyahbomay 1. 2030 . This Security
Ingtrument secures to Lencer: (a) the repaymaent of the debt evidenced by the Note, with interest, and all renewais,
gxtensions and ications of the Note; () the payment of all other suma, with intores!, advanced under paragraph 7
to protect the security of this Security inatrument; and {C) the performance of Borrower's covenants and agreamants
mmhmmllmwmmthhwpmo.ﬂomwdmharobymmw.gfantmdmnmtn

Lendar and Landd_‘l successors and assigns, with power of saie, the following described property located in
Shelby ; County, Alabama.

- -

|
See Exhibitc Pa“ sttached hereto and made a part hereof as if set foreh 1o
full herain for the complate legal description of the property being conveyed

by this instrument.

which has the address of 196 King Arthuyr Court , Alabaster
[Streat] (Caty]

Alabama 35007 (“Property Address™);
{2 Cade]

TO HAVE AND TO HOLD this property unto Lendar and Lender's successors and aasigns, forever, togather with ail
the improvements now of horsafter orgcted on the property, and all easements, appurtenances, and fixtures now of
hereaftar a pan of the property. All repiacements and additions shalt also ba covered by this Security instrument. All of
the foregoing is referred to in this Security Ingtrumant as the *Property.”

SORAROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has tha nght 10
mortgage, grant and convey the and that the Property is unencumbered, exco for encumbrances of recorc,
Borrows: warrants and will detend generally the title ¢ the Property against all claims and demands, subject to any

gncumbrances of record,
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THIS SECURITY INSTRUMENT combines unddm covenants for national use and non-unitorm covenants with
kmited variations by jurisdiction to constitute a uniform securiy instrument covering real property.

LUNIFORM COVENANTS. orrower and Lender covenant and agree as follows:

1. Paymaent of Principal and intgrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the doM évidenced by the Note and any prépayment and late charges dué under the

2. Funda for Taxes and Insursnce. Subject 1o applicabie law or to a written warver by Lender, Borrower shall pay
pa ts are due under tha Note, untit tha Note is pard in fuit, a sum ("Funds®} tor: (&)
yearly taxae and assessments ich may attain priority over this Security Instrument as a hen on the Property; (b} yeany
wmzf ground rents on the Property, it any; (c) yearly hazard or propefty insurance premiums, (d)

vearly flood premiums, i any; (e) yearly morigage iNsurance premiums, # any; and (f} any sums payabie by
Borvower 10 Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow lterns." Lender may, at any time, collect and hokd Funds n an amount not 1o
sxceed the maximum amount a lender for a federally related mortgage loan may requira for Borrower's @scrow account
under the ledaral Real Estate Settliement Procedures Act of 1974 as amendad trom time to time, 12 US(B 260%e
seq. ("RESPA"), unless ancther law tha! applies 1o the Funds sets a lesser amount. it 50, Lender may, a! any time, coliect
and holkd Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of curren! data and reasonable estimates of expanditures of future Escrow [tems or otharwise in accordance with

appiicabie aw.

The Funds shall be heid in an institution whose deposits are insured by a taderal agency, instrumentality, or entity
(inci Lm.HLmhauchnnMuthn)nrthmraleLmnBank.LundnrnhailapprymaFmdam
pay the Escrow ltema. Lender mymmwmmmg and applying the Funds, annually analyzing the
esSCrow gocount, oF verifying the Escrow ltems, uniess Lehder pays Borrower interest on the Funds and appicable law
parmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reponing service used by Lender in connection with this joan, unless applicable law
provides otherwise, Unless an agreement Is made or appiicable law requires interest 1o be paid, L ancder shall not be
required 30 pay Borrower any interast of earnings on the Funds. Borrower and Lendes may agree in writing, however,
that interest shall bis paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds, showing crédits and debits to the Funds and the purpoee for which each debit to the Funds was made. The
Funde are plecdged as additional security for all sums secured by this Security instrument.

{f the FMhd_ldbyLandofaxcmm;mmtspermmodmbaheidwappﬁcabhlaw, Lender shall account 10
WMMWFMMMWWW requirements of applicable law. If the amount of the Funda heid
by Lender at any hmMMtnmyMEwowltmwhandua,Lendermaymmtifyaorrmrmmm,
and, in such case lhallplytanmiammmtnmmlumkeupmedeﬁclmcyiB-onnwerahallmaka
up the deficiency in no more than tweive monthly payments, at Lender's sole discration.

Upon payment in full of all suma secured by this Security Instrument, L ender shall promptly refund o Borrowes any
Funds heid by Lender. |f, under 24 Lender ahall acquire of sell the Property, Lender, prior 1o the acquisition
ot saie of the Property, shall apply any Funds heid by Lender al the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unibas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any orepayment charges due under the Note. second, 1o amounts payabie
under paragraph 2; third, 1o interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, lines and impasitions atiributable to the
Propérty which may attain priority over this Security Instrument, and ieasehoki payments of ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall
pay them on tie direcily 10 the person owed payment. Borrower shall promptly furnieh 1o Lender all notices of
armounts to be pai¢ under this paragraph. if Borrower makes these payments directly, Borrower shali promptly furnish 10
Lender receipts evidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (8)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defenda against enforcement of the lien 1n, jegal proceedings which in the {Lender's opion
operate 10 prevent the enforcement of the lien; or (C) secures from the holder of the lien an agreement satistactory 1O
Lender subordinating the lian to this Security instrument. It Lender determines that any part of the Property s subjact 0
a lign which may attain priority over this Sacurity instrument. Lender may give Borrower a notice identifying the Len.
Sorrower shall satisfy the lien or take onae or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property insurance. Borrower shail keep the improvements now existing or hereatter erected on the
Property insured against loas by fire, hazards included within the term "extended coverage® and any other hazards,
including Hoods or flooding, 1or which Lender requires insurance. This insurance shall be rmaintained in the amounts and
{or the pariods that Lender requines. The insurance carrier providing the msurance shall be chosen by Borrower subjec!
10 Lender's approyal which shadl not be unreasonably withheld. i Borrower fails to maintain coverage described above.
Lender may, at Lander's option, obtain coverage to protect Lenders rights in the Praperty in accordance with

paragraph 7.
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sl reolipts B pied p and rengwal notices. iri the event of losa, Borrower shall give promgx notice to the

Ot Mmade promptly by .

L
[
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Uniess Lender and Borrower ctherwise agree in writing, any application of proceeds 1o principal shall not extend or
mmmwmammwmwmw1 and 2 or change the amount of the
payments. If under pa 21 the Property is acquied by Lender, Borrower's nght to any insurance polices and

resulting from ge to the Property prior to the acquisition ahali pass 10 Lender to the axtent of the sums
secured by this Securily Instrument immediately prior to the acquisition.

8. Oooupancy, Preservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borrowor_:hall occupy, sstablish, and use the Property as Borrower's principal residence within 5ixty Ga

shall not be unreasonably withheld, or Uniass @xtenuating CirCumsIanGes exist which are beyond Borrower's control.
Borrower shall not Hestroy, damage or impair the Proparty, aliow the Property to detenorate, of commit waste on the
Property. Borrower shail be in default if any lorfeddure action or proceeding, whether civil o ¢riminal, is begun that in

rosidence for at least one year after the date of acCUPANCY, UNIGSS Lendor otherwise agrees in writing, which SONEant

this Security Instrument or Lender's securlty interest. Borrowe: may cure such a defsuit and reingtate, as proviied in
paragraph 18, bycpmingtrmmtbnorprmatubammissadwnha ruling that, in Lenders good faith
determination, iudes torteiture of the Borrower’s interest in the Property or ather matenat mﬁamnont of the hen
created by this rity Instrument oy Lender's security interest. Borrower shall also be in detault § Borrower, dunng the
ioan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide
Lender with any material intormation) in connection with the loan evidencad by the Note. including, bt not limited to,
repreasntations conceming Borrower's occupancy of the Property as a principal resicence. If this Secunty Instrument is
on a leasehoki, Borrower shall comply with al the provigions of the lease. |t Borrower acquires feo ttie to the Property,

the leasshoki and the fee title ahail not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. I Borrower 1aiis to perform the covenants and agreements
conained in thia Security Instrument, or there is a legal proceeding that may significanity aftect Londer's nghts n the
Property (such &s a proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce laws of
reguiations), then Lender may do and pay for whatever is neceasary 10 protect the vaiue of the Property and Lender's
fights in the Propetty. Lender's actions may include paying any sums secued by a lien which has priority over this
Security Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property 1o make
repairs. Athough Lender may take action undar this paragraph 7, Lender does not have to do 50,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
thig Security instrument. Unless Bofrower anc Lender agree to other terms of payment, these amounts shall bear
intareat from the date of gisbursement al the Note rate ang shall be payabie, with mterest. upon nolGe irom Lender to

Borrower requesting payment.

8. Mortgage insurance. 1t Lendar required mortgage insurance as a condition ot making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage ingurance in ettect. I, for any
reason, the mortgage iNBUrance Coverage required by Lender lapses ofr ceases 10 be in eftect, Borrower shall pay the
oremiums required to oblain coverage substantiaily equivalent to the mortgage nsurance previously in effect, at a cosl
substantially equivalent 10 the cost 1o Borrower of the morigage insurance previcusly in gtfect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrowsar shall pay to Lender sach month a sum equal to one-twelfth of the yearty morngage insurance pramum being
paig by Borrower when the insurance coverage lapsed of ceasad to be in effect. Lender will accept, use and retain these
payments as a logs reserve in keu ot mongage insurance. Loss reserve paymeants may no longer be required, at the
option of Lender, it mortgage INSWance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgaga insurance in effect, or to provide a loas raserve. until the requirement for mortgage insurance ends
i accordance with any written agreement betwsen Borrower and Lender or applicabie law.
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= mmm.immmmmymnnmmmmmmmmm.mm
> wmmuhmaummwmmwmmhhmmmmmﬂm

| roperty, the proceeds shall be appiied to the sums secured by this Security
., or not then due, with any excess paid to Borrower. In the event af a partial of the Property in
h o vadue of the Property immedidiely befors the 1aking is equal to or graater than amount of the
s neoured by this Securlly instrument inwhediately batore the ta , unless Borrower and Lender otherwise agree
hmmwmmmmmm the amount of the proceeds muitiplied by the
L] m:{l}hwmdﬂulm-mmmedatolybafumthalakhg.divmdby{b}ﬂ"tolhirmarkal
value ¢ h&mﬂthﬁmﬂuMLWhﬂmMmemﬂom. in the event of a partial
mﬁmﬁmﬂyhmmmtﬂmmmmwwmeﬂmuwbaiurathatakmmlessnunm
amount of the suma secured immaediately before the taking, unless Borrower and L.ender otherwisa agree i writing of
uriess law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then gue.

H the Property is abandoned by Borrower, or i, after notice by Lender to Borrower thal the condemnor otters (o
make an awerd or sattle a claim for . Borrower tails to respond to Lender within 30 days atter the date the
notice is given, Lender is authorized to, and apply the proceeds, at its option, either to restoration or repair of tha
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shal! not axtend of
poatpone the dua ¢ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrower Not Relessed; Forbeeranoes By Lander Not a Walver, Extension of the time for payment or
modilication of amortization of the sums secured by this Security instrument granted by Lender ta any BUCCOASON in
interget of Borrower shall not oparate to release the liabiiy of the Borrower or 8 BUCCHSEOTS N
intaras!, Lender ahall not Do required to commence procesdings a t any successor i interost or refuse 10 extend
tmiwplmﬂoroﬂmwhnmacﬁfymnizathnplhmmmwmisSocwil?lnsirunmj'nDyrmnnoiany
wmwmmwm«w:wh.mmt,wimmfmbymmrm;cmm
anvrlglﬂurmmwywannolbeumwmurpmdudﬂheammmaanyrightnrramady. -

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benelit the successors and assigns of Lender and Borrowe?, subject to the
provisions of aph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
ca-signs this my Instrument but does not execute the Note: (a) is co-signing this Security Instrument only fo
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (D}
not peraonally obkgated 10 pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrowet may agree to extend, modily, forbear or make any accommodations with regard 10 the terms of this Secunty

instrument or the Note without that Borrower's conaont.

13. Loan Chargea. | the loan secured by this Security instrument 1s subject to a law which 8615 MmaxTm ean
charges, and that law is finally imterpreted so that the intereat or other loan charges collected or to be collecisd in
connection with the loan xceed tha permitted limits, then: (a) any such ioan charge shall be reduced by the amoun!
necessary 10 reguce the charge 10 the permitted iimit; and (b) any suma already coliectod trom Berrower which
axceeded parmitiad limits wili be reiunded 10 Borrower. Lender may choode 10 makea this relund by reducing the
principa! owed under the Note or by making a direct payment to Bocrower' | a refund reduces principal, thg recuction
wiil b treated as & pardial prépayméent without any prepayment charge under the hNote.

14. Notces. Any notice to Borrower provided for in this Securty instrument shali be given by dolrvering it or by
mailing it by first class mail unless applicabie law requires use ot another method. The notice shall be directed to the
Propetty AGdress or any other addrees Borrower designates by notice to Lender. Any notice to Lender shall be given
by tirst class mail to Lender’s adkiress atated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemsed {0 have been given to ¢ or Lender when gven
as provided in this paragraph.

18. Governing Law; Severabliity. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with icable law, such contlict shail not affect other provisions of this Security Instrument of the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18. Bomwu"lf Copy. Botrower shall be grven bne conformed copy of the Note and of this Security I;'utnnmt.
17. Transter of the or a Beneficial Interest in Borrower. Ifaunranypartu#mPropanyﬁrwiﬁuu!

. in It i soid or transterred (of a beneficial interest in Borrower Is sold or transferred and Borrower is N0t a natural
wm}muw-wumm.umrmy.mmw,mamwmawmfmqnm

" secured by this Securlty Instrurment. munptmmmmmoabumuumumww
jmmudhdmuMSmhylnnmmt.

¥ Lender sxercieas this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a penad

from the date the nobice is delivered or mailed within which Borrower must pay all sums secured
by this natrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may nvoke
any rermeiiss pa by this Security Instrument without further notice or daemand on Borrower.

18 Borrower's Rigit te Reinstate. 1f Borrowar meets certain conditions, Borrower shali have the right to have
onforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 diaya {or such other penod
as lew may specity for reinstatement) betore sale of the Property pursuant to any power of sale contaned in
thig instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: {8) Lender all sums which then would be due under this Securily instrumaent and the Note as ! no
acoealeration occurred; (b) curas any default of any other covenams or agreements; {c} pays all expenses ncurred
in anforcing this Sec Instrument, including, but not limited 1o, reasonable attornays' fees, and (J) takes such action
as Lender require to assure that the hen of this Security instrument, Lender's nghts in the Property and
Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully ettective as
no acceleration occurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17. 5

19. Sale of Nole; Change of L.oan Servicer. Thé Note of a pastial interest in the Note {together with this Securtty
instrument) rnit be sold one or more times without prior notice to Bomower. A sale may 1esult in a change in the eniity
(known as the ‘Loain Servicer') that collacis monthly payments due under the Note and this Security Instrument. There
aiso may be one or more changes of the Loan Servicer unrelaied 1o a sale of the Note. If there ia a change of the Loan
Servicwer, m:mmmm-mammhmem paragraph 14 above and appiicable law
The notice will mwmonmmmmsoﬂhanwmn&wwmmaaﬂmm to which payments should be
made. Tha notice will aiso contain any other information required by appicable jaw.

20. Hazardous Substances. Borrowss shall not cause or permit tha presence, use, disposal, storage, or iolpase of
anyHanrdumsmﬂmmnrhmaPmm.wmmiinmm.nﬂralmanymmmdn. anything atfecting
tha@ Property that is in violation of any Environmental Law. The preceding two sentences ghall not apply to the presence.
use, or storage on the P of smali quantitios of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential usee and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substanca or
Environmenta! Law of which Bormrower has actual knowladgae. i Borrower leams, of is notitied by any govemmantal or

As used in thia paragraph 20, "Hazardous Substancas” are those substances defined as loxic or hazaroous
substances by Environmental Law and the following substances: gasoling, kerosens, other flammable or toxixc
petrolaum products, toxic peeticices and herbicides, volatile solvents, matsrials comaining asbestos of tormaidehyde.
and radioactive materiais. As usad in this paragraph 20, *Environmental Law” means tederal iaws and laws of the
jurisgiction where the Property is locsted that reiate 10 health, satety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lendar turther covenant and agres as folows:

21. Acosteration: Remadiss. Lender shall give notice to Boirrowaer prior 6 acceleration following Borrower's
brsach of any covenant of agreement In this Sscurity Instrumaent (but not prior to acceleration undaer paragraph
17 uniess appilcable law provides otherwise). Tive notice shail specily: (a) the defsult; (b) the action required to
cure the uﬂ:lc}:dm.mmmsowmmdlumnuﬂmilgiwntoﬂorrnw.hywhld'lth-
default must be cured; and (d) thet failure to cure the default on or before the date specified In the notice may
result In accelerstion of the sums secured by this Security Instrument and sale of the Propesty. Tha notice shall

cured on or before the date specified in the notice, Lender at its option may require mmediats payment in fult of
all suma secured by this Security Instrument without further demand and may invoke the power of sale and any

other remediss permitied by applicable law. Lender shall be sntitled to coliect all expenses incurred in pursuing
the remedies pravided In this paragraph 21, including, but not limited to, reasonsble attorneys’ fees and costs of

title svidence.
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. It Lander Invokes the of sale, Lender shall give a copy of a natice to Borrowsr In the mannas |
' m;:uim pubiish the notice of sale oNCe & Week 1O tHree CONICUTIVE Wosks In &
etby ' ©

County _

at the front door of the County Courthouse of this County. Lender shall
__mmmw;mmmmpmm.tmdwmmmmmm
e ﬂmﬂ-MWMthW:ﬂmmMmemm
' but not imited to, reasonable atiorneys’ fees; (b) to ell
ctlgan _ . ic) any excess to the person or persons lagally entitied to .

| . MRYTTW by this Security Instrument, Londer shafl release this Security
Ingtrument wRhow charge % Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestsad exemption in the Property and relinquishes ail nghts of
cursasy and dower in the Property.

24. Rideve %0 this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreementis of each such rider shall be incorporated into and shall
amand and supplement the covenants and agreemants of this Securnty Instrumant as if the ricder(s) were a pan of this

Security Instrument. [Check applicable box{es))

-
-

Adiustable Rate Rider Condominium Rider [ 11--4 Famity Rider
[J Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
L] Balloon Rider Rate Improvement Rider Second Home Rider

EOtherts) fspecity] Exhibic "A"

BY SIGNING BELOW, Bomower accepts and agress 1o the terms and covenants comained in this Sacurity
instrument and in any ricer(s) executed by Borrower gnd recorded with 1.

T ML

-_————— —_ e . — 1 F—m e —n e e =

; {Seal)
: Berwm
| {Swal)
I* T
1 {Seal) {Seed)
|
e [ Sp0y Below Thia Line For Acknowiedgment] - - .
STATE OF ALABAMA, County ss:
On this lst! dayof May 2000, i, the undersigned, a Notary Public in and for said county and in

| said state, hereby certify that John W Parker and wite. FKristy F  Parenr

whose name(s} is/are signad to the foregoing conveyance, and who is/are known to me, acknowledged boeltore Mme
that, being informed of the contenta of the conveyance, ha/shethey executed the same voluntarily and as
his/nerheir act on the day the same hears date.

Given under my hand and seal of officethis 1st  dayol May

. My Commission expires: 3‘4/ 937 Notary Pubic

This instrument wis prepared by
Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 33124
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. Exhibit A

Lot 25 according to the va%y of Spring Gate Sector One, Phase Four as recorded in Map
Book 22, Page 142, Shelby County, Alabama Records.
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