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THIS MORTGAGE ("Security Instrumnent™) is given on May 12, 2000
The Grantor s Robert M. Thompson, Jan . Thompson, husband and w1fe and Robert K.
Thompson © | a married man

("Borrower™). This Security Instrument is given o First Federal Bank

which is organized and existing under the laws of the Untted States of Ameraca . aind
whose address is 1300 McFarlang Bivd, bunte 200, Tuscaloosa. Al 35406
{"Lender”), Borrower owes Leader the principal sum of
One Hundred Thirty £ight Thousand Nine Hundred Twenty Nine and ng/140
Dollars (U.S.§ 138,429 .00 ;
This debt is evidenced by Borrower's note dated the same date as this Security lnstrument ("Now™) . which
provides for monthly payments, with the full debi. if not paid earlier, due and payablc on  June ], 2035
. This Security Instrument secures 1o Lender: (a) the repayment of the debd evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's. covenants and | under this Security Instrument and the Note. For this purposc, BdTrower
does bereby mortgage, grant Anc 0 to the Lender and Lender's successors and aseigns, with power of salc, the
following described property located in Shelby County, Alubama

. See Exhibit "A" attached hereto and made & part hereof as 1f set forth Im

full herein for the nu.#l-ta legal description of the property being conveyed
by this instrumant. '

The procesds of this mortgage loan have been applied toward the purchase price
of tha property described herein, conveyed teo the mortgagors sfmultancously
herewith. |

The following equipment is to be included as a part or the mortgage security:
Range/Oven, Fan/Hood, Dishwasher.

The property being Iﬂrtglg:d does not constitute the homestead of Kobert R. Thompson

or his apouse,
which bas the address of 24.37 Da?ton Orive Pelham (Sweet, Carvl.
Alsbems 35124 {Zip Coocj ("Property Address™);

~ TO HAVE AND TO HOLD ;hupmpmy uﬁoi.:ndeundlmdtr‘s successors and assigns, forever, together
with all the iinprovements now or heresfier erected on the property, and all easements, sppurtenances and fixsures
now or hereafier a part of the property. All fepiacements and additions shall also be covered by this Securily

{metrument. A} of the fosegoing is referred 10 in this Security Instrument as the * Property. ™

BORROWER COVENANTS that Borrowes is lawfully seized of the estaic hereby conveyed and has the nght Lo
W,Wlﬂdwwmwlﬂm&hmyhmm, cxcept for cucumbrances of record.
Borrower warranis and will defend generally the tite to the Property against ail claims and demands, subject 10 any
encumbyances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa! use and non-uniform covenants
with limited varistions by jurisdiction to constitute a uniform security instrument covering real propesty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payniest of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the dedt evidenced by the Note and late charges due under the Note.

;L.hﬁuﬂhbrlhgnunlﬁl'nﬁul.lnnuinnrlndiﬂﬂur Charges. Borrower shall include in each monthly
paymeni, together with the principsl and isterest as set forth in the Note and any laie charges, a sum for (a) taxes and
special assessments levied or 10 be levied agsinst the Property, (b) leasehold payments or ground ros on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the. Lender must pay 2
mortgage insurance presnium 10 the Secremary of Housing and Urban Devclopment {"Secretary™), or 0 any year in
which such premium would bave been required if Lender still held the Security Instrument, ¢ach monthly paymeni
shall also include either: (i) a smw for the annuzl morigage insurance promium to be paid by Lender 1o (he Secretary,
or (ii) & monthly charge instesd of a mortgage insurance premium if this Security Instrument is held by the Secreuary,
ullltumnﬂﬂEInmmnlu:bedbnnmhudinrﬂt!&:nmmyp'Em:ptﬁuthenumﬂﬂy:quwlmruur&xnnuj.ﬂuyz
items are called “Escrow Iems” and the sums paid to Lender arc called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximum amount thet may be required for Borrower's escrow account under the Real Estate Scttlement Procedurces
Act of 1974, 12 U.S.C. Section 260] e seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time to time ("RESPA"), excepe (hat the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursemsents before the Borrower's payments are available in the account may nol be based on
smounts due for the mortgage insurance premium.

quuu 0410 Page 2 0t B ._%_

|

T S aEYT -



St — — — —— i — = d

R L T L

- e e ey —— e —— - —

AP¥ 1407204567  ° LN# 140720456/
If the amounts held by .MWIMEMMMMpﬂmiHcdmbChtldh}'RESPh.hcndﬂ'

shall account 10 Borrower for the' furuts a8 required by RESPA. if the amounts of funds held by Lender at any
time are not sufficient to pay the Bicrow lems when due. Lender may notify the Borrower and require Borrower (o

_mwmw-mmuynnsra.

‘Ins Beciow Funds sse pledged as additiona! security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lander the le of alt such sums, Borrower's account shall be credited with the bajance
renaiaing for all instaliment jocme {8), (b), and () and any mongage insurance premium installment that Lender has
aot becerse obligated t0 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower
Immediansely prior 10 a foreciosure sale of the Property o7 its acquisition by Lender, Borrower's account shall be
crodited with any balance remajning for alt instailments for items (a). (b). and (¢},

3, Application of Pryments. All payments under paragraphs 1 and = shall be applied by Lender as follows

FiIxt. to the mortgage insurance premium to be paid by Lender 1o the Secretary or [0 the monthly charge by the
Secretary instead of the monthly mangage insurRnce premium,

Second, 1o any taxcs, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under th Note,

Fourth, 1o amortizarion of the principal of the Note; and

Fifih. to late charges due under the Note.

4. Fire, Flood and Other Hasard Insurance. Borrower shail insure atl improvements on the Property, whether
now in existence or subsequently erected, againsi any hazards. casualties, and contingencies, including fire, for which
Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements oo the Property, whether now in cxistence or subsequently
erected, against Joss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The inmirance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in 8 form acceptsbie 1o, Lender.

1n the event of loss, Borrower shall give Lender immodiate notice by mail. Lender may make proof of Joss f no
made prompily by Borrower. Each insurance compeny concerned is hereby authorized and directed 10 make payment
for such loss directly so Lender, instead of to Borrower and lo Lender jointly. All or any pant of the insurance
proceeds may be applied by Lender, at its option, ¢ither (a) to the reduciion of the indebtedness under the Nole and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) 10 the restoration oF repair of the damaged Property. Any application of the proceeds 1o e
principat ahall not extend or postpone the dus date of the monthly payments which are referred (o in paragraph 2, or
change the amount of such payments. Mymimmpmmdsnvﬂmmmmqum (0 pay &l outstanding
indebtedness under the Note nd this Security Instrument shall be paid to the entity legally eatitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of titic 1o the Propenty that extinguishes
the indebtedncss, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchasecr.

5. Ocenipancy, Pressrvation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shali occupy. emablish, and use the Property as Borrower's principal residence within sixiy
days after the cxecution of this Security Instrumens (or within sixty days of a later sale or transfer of the Propenty)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the dair of
occupancy, unicss Lender determines that requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extcouating
circumsunces. Borrower shall not commit wastc or destroy, damage of substantially change the Property or allow the
Propmymdelcriomc,rmublcmuﬂw:mepwd, Lender may inspect the Property if the Property is vacant
or sbandoned or the loan is in default, Lender may take reasonabic action (o protect and preserve such vacant or
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AP# 1407204567 LN# 1407204567
sbandoned Property. Borrower ghso be in default if Borrower, during the loan application process, gave
materially false or inaccurate or matements o Lender (or failed to provide Lender with any material
information) in connection with josm evidenced by the Note, including, but not limuted to, representations

Borrower's occupancy (of the Property as a principal residence. If this Security Instrumemt 1s on 2

“leasehold, Borrower shall comaply with the provisions of the lease. If Borrower acquires fee titie 10 the Propeity, the

leaschold and foe titlo shall not be oherged unicss Lender agrees to the merger 1n writing.

§. Condennnation. The peocesds of any award or claim for damages, direct or coasequential, 1n connection with
any condemastion or other taking of any pasnt of the Property. or for conveyance in place of condemnation. arc
hereby assigned and shall be paid to Leader to the extent of the full amount of the indebledness that remains unpaid
under the Note and this Secirity Instrument. Lender shall apply such procecds to the reduction of the indebtedtness
under the Note and this Security Instrument, first to any delinquent amounis applied in the order provided n
paragraph 3, and then to prepayment of principal  Any application of the proceeds to the principal shait not exicnd or
postpone the due date of the mﬂﬂy payments, which are referred to in paragraph 2. or change the amount of such
paymenis. Any ¢xcess proocods ovir an anount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid toithe catity legally entitled thereto.

7. Charges to Borrewer and Protection of Lender's Rights in the Property. Borrowcr shali pay all
goverenental or municipal charges, fines and impogitions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly o the entity which is owed the payment. If faiture to pay would adverselv affect
lLender's imerest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipis
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails lo perform any other
covenants and agreemenis comained in this Security Instrument, or there is a legal proceeding that may significantly
affoct Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnaion or 10 enforce laws or
regulations), then Lender may do and pay whalever is necessary (o protect the value of the Property amt Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2

Any ambunts disbursed by Lender under this paragraph shall become an additional dedt of Borrower and be
secured by this Security Instrument. These amcunts shall bear interest from the date of disbursement, at thic Noic
rate, and at the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge any ilen which has priority over this Secunty Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lemder, (b)
contesits in good faith the lien by, or defends against cnforcement of the licn i, legal proceedings which in the
Lender's opinion operste to prevem the enforcement of the lien: or () secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pan
of the Property is subject to a lien which may attain priority aver this Security Instrument, Lender may give
Borrower & nbtice identifying the lien. Borrower shall satisfy the lien or take one or mare of the actions s#t forth
above within 10 daya of the giving of notice. '

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds lor Afceleratioa of Debt.

(s) Default. Lender may. except as limited by regulations issued by the Secretary, in the casc of payment
defauits, require inmmediate payment ia full of all sums secured by this Security Instrument if:
(1) Borrower defimtits by failing to pay in full any monthly payment required by this Security [nstrument
prior 10 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing. for  period of thirty days. 1o perform any other obligations contaned
in this Security Instrument.
(b) Sale Witheut Credit Approval. Lender shall, if permitted by applicable law (including Section Mlid)
of the Garn-St. Germain Depository Instimutions Act of 1982, 12 U.S.C. 1701j-3{d}} and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Secunty Instrument
if:

Q&RM 3904101 Page 4 of &
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(i} All or part of the Jyopesty, or a beneficial interest in a trust owning all of part of the Property, s seld
or otherwise (other than by devise or descent), and
(i) The Property is occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grame does sq occupy the Property but his or her credit has not becn approved in
accordance with e g of the Secretary.

(¢} No Walver. If tawu occut that would permit Lender to require immediate payment in full, but
Lender does not roguide suck payments, Lender does not waive its rights with respect o subsequent events
() Raguietions of BUD Secretary. In many circumsiances regulations issued by the Secretary will limnt
Lender’s rights, in.the case of paymest defaults, to require immediate payment in fuli and foreclose 1f not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Sccretary. |
(¢) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be etigible for insurance under the National Housing Act within 60 days from the datc hereof, Lender
may, st its option, require immediate payment in full of all sums secured by this Security Instrument A
written statement of any authorizad ageat of the Secretary dated subsequent 10 60 days from the date hereof.
declining to insur¢ this Security Instrument and the Note, shall be deemed conclustve proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
upavaiisbility of insursnce is solely due to Lender's failure to remit a morigage insurance premium to the
16, Reizistatesae. Borrower hae 2 right to be reinstaied if Lender has required immediale payment in fuil
becxase of Borrower's failure to psy an amount due under the Notc or this Secunty Instrument. This right applies

even after foreclosure proceedings arc instituted. To reinstate the Security Instrument. Borrower shall tender in 2

furep som ait amounts required to bring Borrower’s account current including, 10 the exient they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary stiorneys fees and expenses
properly associated with the foreclomure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinsiatement after the
commencement of foreclosure procoedings within two years immediately preceding the commencement of 2 current
foreclosure proceeding, (i) reinstatemens will® preclude foreclosure on different grounds in the furure, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Berrower Not Relemsed; Forbearance By Lender Not s Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 1o any successor in
interest of Borrower shatl not operale 10 release the liability of the original Borrower or Borrower's successor 5
interest. Lender shall not be required 10 commence proceedings against any SUCCEssor IR \atevest of refuse to exlend
time for pnyu"rmt or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bormower or Borrower’s successors in inierest, Any forbearance by Lender 1n exercising
any right or remedy shail not be a waiver of or preclude the exercise of any nght or remedy .

12. Successors snd Assigns Bownd; Jolnt and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject (o the
provisions of paragraph 9(b). Borvower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only io
morgage, grant and convey that Borrower's interest in the Property uader the terms of this Security Instrument; (b)
is not personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this
Security Instrument or the Nose without that Borrower’s consent.
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13. Notices. Any potice w i provided for in this Security Instrument shall be given by delivening it or
by maiiing it by first class mail | thhhwmuhﬂmnfmmerm.mmuushﬂlhedimedm
the Property Address or any other sddsses Borrower desigaates by notice to Lender. Any notice (0 Lender shall be
given by first ciass mail to Lender's address stated herein or any address Lender designaies by notice 10 Borrower.
‘Any notioa peovided for in this Secdrity Instrucent shall be deemed to have been given 1o Borrower or Lender when
givon aspeovided in teis pachgraph.|

14, Ooverning Law; m,mm Instrument shall be governed by Federal law and the law of
the jartsgiction in which the Property ks Jocaset. In the cvent that any provision or clause of this Securnty Insinument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of
the Nose which can be given effect without the conflicting provision. To this end the provisions of this Secursty
Iostrument and the Note are declared to be severable.

18. Bocrower's Copy. Borrower shall be given one conformed copy of the Notwe and of this Secunty
Instrument. ;

16, Hazardous Substamces. Porrower shall not causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else (0 do, anylhing
affecting the Property that is in violation of any Envifonmental Law. The proceding iwo seniences shall pot apply w0
the presence, use, or storage on jthe Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normkal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ASency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
ﬂrm‘ulltofyiuMﬁw,MmmmmmmnfmyHmSuMnﬂwﬁum:m is
necessary, Borrower shall promptly take all necessary remedial actioss in accordance with Environmental Law.

As used 'in this paragraph 16, “Hazardous Substances™ arc those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, velatile solvents, materials containing asbestoa or formaldehyde,
and cadicactive materiais. As used in this paragraph 16, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is locsted thut relate o health, safety or covironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignent of Remts. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues
of the Property. Borrower authorizés Leader or Leader’s agents [0 Collect the renss and revemues and hercby direces
cxhtﬂaﬂﬂfh?ﬂpﬂ?ﬁﬂl}ﬁltﬂﬂlﬂ%mlznkr‘:w_ However, prior 1o Lender’s notice o
Borrawer of Borrower's bresch of any covenant or agreement in the Security Instrutment, Bosrower shall collect and
receive all rents and revenes of the Property as trustee for the beaefit of Lender and Borrower. This assignmemt of
rents constitutes an sbeolute mssignment and not an assigiwment for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shail be beid by Borrower as
trustee for benefit of Londer only, to be applicd to the sums secured by the Security Instrument; {b) Lender shall be
entitled 10 collect and receive all of the reats of the Property; and (c) each tenam of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender’s written demand to the (enant.

Barrower has oot executed any priot assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property beforc or after giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full
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18. Ferdclesure
inveke the power of sale and

all expenses incwrred in p

lnndqru'm-hmdm:mmmmruuundumpu Lender may
sther remedies permitied by applicable law. Lender shall be entitled to collect

| the remedies previded in this paragraph 18, including, but not limited to,
of tile evidence.

W Lander invekes the of shle, Lender sbadl give a copy of a notice 10 Borrower in the manner
Whmu.wﬂpdﬂmmeofmmnwmrunhmcmthewmin-
nowspapes published i She1Dy: County, Alabams, and
therompon shall soll the Property to the highest bldder st public auction at the front door of the County
Cowvihouse of this Ceunty. Lender shall deliver e the purchaser Lender’s deed conveylng the Property. Lender
or its designec may purchase the Preperty at any sale. Borrower covenants and agrees that the proceeds of the
gale shall be applied in the following order: (a) 1o all expenses of the sale, including, bul nol limited to,
reasonable stterneys’ fees; (b) 10 4l sums secured by this Security instrument; and (c) any excess to the person
or pwrseny jegally entitied to it.

If the Lender’s interest im this Secwrity Instrument Is held by the Secretary and the Secretary requires
immediate ppyment in full wodir Parsgraph 8, the Secretary may invoke the nonjudicial power of sale
provided ju the Single Family Mortgage Foveclosure Act of 1994 ("Act”) (12 U.S.C. 3751 #f seq.) by requesting
a foreciosure commissioner desigjoated under the Act lo commence foreclosure and to sell the Property as
provided in the Act. Nothing in the proceding smtence shall deprive the Secretary of any rights otherwise
.munmmm&hmuummm

19. Ralesse. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security

Inmtrement without charge to Borrower, Borrower shall psy any recordation costs.

28, Wﬂ'lhn. BosTower waives all rights of homestead exemption in the Property and relinquishes ail rights of
curtesy and dower in the Property.

2l. mnumhm Ifmmmnﬂa:mum&dhyhmwndmrﬂndmm
with this Security Instrument, the covenants of each such rider shall be incorpormed im0 apd shall amend and
supplement the covenants and agrepments of this Security Instrument as if the rider(s) were a pant of this Security

1 . [Check applicable box(cs)].
Condominium Rider Growing Equity Rider (2] Other {specifyl
Planaed Unit Development Rider Graduated Paymem Rider Exhibit "A"
|
i
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BY SlGﬂING BELOW, wer accepts and agrees to the terms contained in this Security [nstrument and 1n
any rider(s) executed by and recorded with it
Witoeases: f
— — . e (Sead)
. iSealy
-Borrowet
- {Scal)
-BosTOweT
{Soal) (Seal)
Bosrower Borrowet
| - e (Som) (Seal)
R ATE— _
STATE OF ALABAMA, $helby County s:
Onthis  )12¢h day of Ma , 2000 b the undersigned
€ authority d lﬁmmmmmfurudmu}'mdmnﬁm

hereby centify that  Robert M. Thompson, Jan €. Thmpsnn*and Robert R. Thompson , . .arried man

*husband and wife,

. Whose Dames) are
' 1o the f , and who are known 0 me, acknowlodged before me that, being
:‘fmormd of MWMWW, L hey executed the same voluntarily and as  ther

act ot the day the same bears. dme. |
Given under my hand and seal of office this 12th day of May . 000

My Commission Expires: 4 °f 27 200/
%)é’?‘m '%M
Pabix:

This instrument was prepared by
Julie Brown
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& Exhibit A

-

“‘ .
Lot { according to the Survéy of Dove Ridge Ad to Chandalar South as recorded in Map Book
16, Page 154, Shelby County, Alabama Records.



