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According to the terme of your Equity Line Agreament, You may borfow as
inuch a8 You like up to your Cradit Limit. It You repay part of tha amownts

::llw nr"l'w. whather singulsr or plursl) and the
.y m Senking corporation referred w a3
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your “Equity Line," dated APT . 18
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n 1. You uﬂhnr have or will enter into an

vnl'hlh'uu
ngresmant with U ttw MMMﬂmmmh

terd to You & h.nf credit up to o maximum amount of
' ireferred to as your -Credit Limit").

mrrnwad You may then borrow money sgain up 1o yvour Cradit Lienit.
If We honor Eguity Line chacka in excess of your Credit Limit, then

iany amount over your Cradit Limit whl not be secured by this Marigage.
However, You stll will have to pay sl credit extended to You sccording to
‘Enu rerms seid conditions set forth in your Eguity Line Agreoment.

i!

[

You sre gramting . . mortgege In rasidentisl praperty to secure
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d. Mruwllu The snnual POrCmsgs rets which

hﬂumchmthmHmmmMMHudﬂctm
hange monthly in accordance with the trms of your Equity Line
1Awmunt You should refer to your Equity Line Agresement for the terms
rgnvurrﬂnu the calculation of the smual percemiags rate.
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We may exaicae all righta contained hersin if You:

tal Do not pay all amounts owed under Your Equity Line Agreement
an and whan dus, including principal. finence chwrges and all other
indebtedness incurred in connedtion with your Equity Line;

Ih) Do not pay, with interest,’ sa st when due, any amount that We
apend undar this Adjustable Rate Mirtgege and to protact the value of the
propaerty and Qur rights in the Property;

(¢l Engage in fraud or materisl misrepressntstion by Your actions of
faillure to act, in connection with any part of your Equity Line Agresment;
rr

(3} Your action or inaction advirsely sffects the collaterzl for your
Equrty Line, or Qur rights In the collatersd, sa is more specificaity sat owt
in Your Equity Line Agraement.

You mromise that sxcept for the “exceptiorm” listed in any title
nsucance palicy which inaures Our rigins in the Property:

{a) You lawfully own tha property:

(b} You heve the right to mortgage and convey the proparty to Us; and

(el Thera are no outstanding cleims or charges against the proparly.

You give Us » ganeral warranty of titie. This meaans that You will be

 luity responeibie for any WOSE Wn We sutfer Dacause someong othet

~thet Us has soma of the Agivis in the

Proberty which You promiss that

You have. You peomies that You wilt defend Our ownership of the
. proparty againg? sny clairms of such nghts,

i¥. 1. You Promise to Pay. YoOu will prormptly pay Us when due:
[a) All sdvances already made of to be made under yaur Equity Line

" Agresmant or any axtenslon or renewsl thereof;

b} All finance charges iIncurred on such sdvences; and
(c) All other chargas, costs snd axpsness which You now owe or will

~ owe to Us under Your Equity Line Agreement.

2. lnsurance. You agres that You will keep tha buildings arscted or

' ta be erectad on the rasl estate Inswred againat loss or damage by fire,
- and such othar hazarda as may be specited by Us. for Our benatit, and
. by insyrars and in amounts spgeoved by e, You alsc sgres o dehver
 such nsurance policy of policles to Us, and have attached thereto loss

. payabig ¢lauses in ftavar of and in & form acceptable to Us.
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Tha tre
msurance palicy shail contain the ususl axtanded covarage andorsamant
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M. n comaideration of the mutual pmmmn hu-mln m You

hatalyy grant, bargamn, sel and convey to Us the property {*Property”)
described baiDw
(a} ~“The reat astate {"Real Extate”™} which 1w located at

2325 MOUNTAIN RUN

VA 1) Y o

b} Al buildings, structurss, and other improvemants that are
iocated on the property described in the paragraph (a) of thes secbon;

{c) AN nghts in other property that You have as owner of the
proparty described in parageaph {8} of this secbon. These rights sre
known as "sasaments, rights and sppurtenances attached 1o fhe
propery.”

{d} A!l rents ar royaltms from the property descrnbed o paragraph
s of thia sacton;

i) All mineral, oil and gas nights and profite, waler nights snd
watar stock that ace part of the property that is describad in parsgraph (4)
of this sectron,

() Al nghts that You have in the land whch bes in the streets o
toada in front of, or next to, the property describad in paragraph (a) of
His sacthon;

ig) All hixtures on tha property dascribed n paragraphs (a) ang b
of this 3ection;

K} Al o! the proparty deecribad in paragraphe (b3 through (ft of
thvs section that You acquira n the tudure, and sll rghts described n
paragraph (b} through (f} that you acguire in the futurs;

I AH replacaments of or additions to the property describsd in
paragraphs (b) through (1} and paragraph thi of this section; and

i AN raplacemants of or anl to tha fixtures st e on the
property described in paragraphs {a) and lbll of thea section.

I You fail to obtain such insurance, We may, at Owr ophon, dbhtain
such insurance. and the premiums therefor shall ba a hen on the Property
and added to the afmdunt of You nblmutlﬁm sacured by the. Adjusiablo
Rate Mortgage. in tha case of ioss, any msurance procoods payable fo
Vou and/or Us are, to the axtent of Youd interest, hereby assigned tc Us
We may use such procesds to preserve and protect Our rghty unckes this
Adjustable Rate Mortgage ard Equity Line Agresment, L‘I-I’E 10 Secur:
repsymeant of the Equmy Line or to febuld or restors the domaged
busidinigs or improvements, as We deam bast Further, We shall haye the
abaoiute right to »ettie and compromise all Claims uncer sard pohcres Of
INSUFSNCe.

3. Payment of Tuxes; Discharge of Liens; inferior Liens. You
shall pay all texes, assesamerts, water rents and other governmaental
charges levied upon said premises. in b timely fashion. [t you defpult in
the payment of Your taxes snd other charges, Ws may. a8t Our opton
pay said taxes, and other charges, and such payments shsll ba 8 ben an
the Property and added 1o the amount of Your dett 10 Us sacured by the
Adjustable Aata Mortgage

You agree to pay or satisty all hens agamnst the Property that may be
superior to this Adjustablsa Rate Murtgagu Howaeaver, You do not have I
satisty 8 supanor lmn it

(ai You agres, in writing to pay the nhhuntlun whiCh gave. rise o the
superiot lien and We approve tha way n which Yoy agree to pay that
ghliganon;

b} You, n good fath, argue or detend against the aupsnor ber n 4
fawsuit s0 1nat, dunng that lawsuit. the superor hen may nat ba enboreed
and mo part of the Proparty may ba given up. or

ic) You obtasn trom the haolder ot such ten an agreement whwh sube.
rdmates 2 Qives Lis paower over, the compating lien

You agrer not to allow any greddor to place a han on o recmue
secunty mMierpst m The moperty sacunng Your Equity Lina daht wrthoy!
hrat notrfying Us.

&, Applcation of Payments. Unieas the law requires othefwoae, W
will apply gach of Youwr payments under Your Eguity Line Agreamsnt -
the tollowing oroer:

la} credit msurance pramiuma bt Bny);

ibt FINANCE CHARGES, but not mcluding late charges. which have
bean ncurred during the most recant illing cycle; and

(c) the balanca ramaining. '
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'E Your Agresmeant to Makvtsin the Preperty; Leese Cbligations;
Agreements About Condominiums and Planned Unet Developments. You
agrae 10 keep the property i good repsir. You will not destray. damage
or subatantially change the property, and You will not allow the praperty
m@ detariorate. |l You do not own bun lrc a tenant on the property, You
wiil fulfit ali obligstions under Your lesse.

i |f the property I8 & unit in a condominium or & planmed umt
déveiopment, You will tulfik all of Your oblg J wndler the Declaration,
B{-Laws, Reguistions and other documaents thet create or govern the
céndomindum project of planned unit development. Also, You will not
divide Uw pecperty Into smalier parss thet may be owned sepatately. and

" you will not consent lﬂllﬂ‘i" of the following unless You have hrat
glven Us notice and obtsined Our coneent in weiting:

|2} the sbandonment or! termination of the condominium project of
annad unit development, Lnlm. in the case of the condominmm, the
ahandonment or tarminetion is required by law.
! ib) aryy significant changs to the Declarstion, By-lLaws, of Regul-
tons of the Owner Associstion, Trust Agreement. Articles of
I¥ orporation, of other dlﬂcuhuntl that create or govern the congomimum
aject or planned unit devylopment, ncluding, for exampls, a change in
tha percemisge of ownership rights hedd by umt owners In the
dondomninium project of in tha zommon ares or facilites of the plannad

developmeant; ;
ic] a detision by the nears Association 10 terminste professionat
ansgemant s to begin -managment of the condominium project of
lanmned urdt devalopmaTt;

(d) the tranafer, ralnase, craation of liens, partition or subdivision of
i or part of the commbn wess or faciitiss of the planned unit
svelOpmant. _

_a_ It 3 condominium or pisnned unit development cider is executed by
jnu and recorded together with this Adiustabia Rate Morigage. the
ovanants Shd agresments, of such rider shall be incorporated inic and
hall amend and supplement the covenants nd sgrsements of ths
djustable Rats Mortgage as if the rider ware 5 pant thareof.

B P Our Right to Protect the Property. (T

. la) You do not kesp Your promises and agreements made in this

hdjustabie Rate Mortgage, or (bl somaane, including You, begins a iagal
proceading that may significantty atfect O rights on the property (such

?5. for axampls, & fegal proceeding in bankrupicy. in probate. for
gondamnaton, or to enforde laws of reguiations), then Wa may do and
pay for whatever is necessary to protect the velue of the property and
Dur rights in the property. :Our actions under this paragraph may include,
lor axampie, sppesfing in court, paying reasonabie attorney’s fees, and
antenng the property 10 maks repsirs, We will give you notice before We
fake any of thass actions.
| You must pey to Us ainy smounts, with interest, which we spend
(indar this paragraph. This Adjustabis Rete Mortgage will protect Us in
case You do not kesp the promise 1o pay those amounts with interes:.
However, any sums axpendad by Us in extisss of Your Equity Line of
Credit Limit wiltk not be secursd by this Adiusiabilg Rate Mortgape.

You must pay al amounts dus to Us when We sand You a nolice
requasting thet You do so. You will slso pay imerast on those amounts
st the sama rate ststed n the Equity Line Agresmant. However. i
payments of interast at thet rate would violate the law. You will pay
nterest on the amounts spent by Us under this psregraph at the highasi
rate the law sllows. [ntersst on ssch amourt will bagin on the date that
the amount is spant by Us. Howsver, You and We may agres in wniing
to tarms of payment that are diffenent from thoee in this paragraph.

Any amounts We disparse pursuant to this parsgraph, with ntarast
thereon, shall becoms additional indebtsdness of Youra gpcursd by this
Adjustable Rata Mortgage.

Although We may taks sction under this paragraph, We do not have
10 do 8o,

7. Our Right of inspaction. W, and others authorized by Us, may
anter and inspect the property. Wa must do so in a raasonabls mannar
and at reasonable timas. Howaever, bafora one of the nepections 13
made. We must give You notics stating a reasonable purpose far the
inspagtion. Tha purpose must be redeeed 10 Owe rights m the property.

8. Condemnation. A taking of proparty by any governmenial author-
ity by eminent domam is known es “gondemastion.” You give LUs Your
fight:

(a) 10 proceods of alf swsords of claims for damages resuhing from
condsmnation or other governmentsl taking of the property lor, if the
property Includas a unit in & planned unit development. of the common
araas and tacilites of the planned unit developments): and
bt to procesds from B msle of the property ior. if the property
ancludes a unit m a planned unit development, of tha common areas and
faciimas of the planned unit deveiopiment) that is made to avoid the
'condemnation. Al of those proceeds sre to be paid to Us.

"It a¥t or part of the property is taken, the pgroceeds wili ba used 10

reduca the amount that You ows 1o Us under Your Equity Line Agresment

.and this Adjustable Rate Mortgege. |f any of tha proceads remasn. aftar

:' the amount that You owe to Us baa been peid in full, the remaimng

‘procesds will be paid to You.

' H You abandon the property, of if You do not answer withert thirty

 days, n notice from Us stating thet & governmantal authority has oftered

'to maka a payment Of to satte a claim for demages, then We have the

. authonty to cobect the procesds. Wa may then use the proceeds 10

_repar or restore tha property or 10 reduce the amount that You owad to

' Us under the Eguity Lins Agreamnt and this Adjustabla Rate Mortgage.
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| ITEM 3012012 1DG08) Puge 2 ot 3

The tharty dén.r panod will begin on the date the notbite 1s maded. of 1l 1l
nof mailed, on the date the notce 15 dehvered. H any proceeds are used
to raduce the amount of poncipal which You owa Ls under the faquly
Line Agreament. that use will not delay 1he duwe date or change the
amount of any ot You monthly payments under the [Equity Line
Agreement However. You and We may agrea 1n wriling 1o Thosé delays
of changes -

9 Continuation of Your Obligstions. Wa may allow a pErson who
1skes over Your nghts and ohhgauons, to delay or 1o change the amount
ot the monthly payments due under Your Equity Line Agreament of e
this Adjustabte Rate Mortgage. Even if We do thus, howaver. that parson
and You wili both still be fully cbligatad ungar tha Equity Lme AgQreameant
and undar this Adwstabie Rate Mortgage unless the condritions statad n

this Adjustable Rate Maortgage have been mel
we may allow those delays or changes lor a parson who 1akes o

Your nghts and obligations. aven 1l We are requested nat 10 da s e
will not be requirad 1o bning a lawswit aganst such a pefson frir s
tultiing obligations under the Equity Line Agreament ar untder this
Adiustable Rale Morigage, even i We are reguested to do so

10. Contlnuation of Our Rights.  Evan
antorce any nght undar this Adustable Rate Mortgage or undar The iaa
Wa will atdl have ali ot thase nghta and may mxarcise theam ark] enforce
tham tn the future. Even it We obtain insurance. pay tanes  Or pay 05
claims, charges or lians against tha property, We wil stil have the 1ght
tc damarnd that You make immediate paymant i fult of the amount that
You owa Us under the Equity Line Agressment and under this Adpustable
Rate Morigage.

11. Owr Rights of Enforcemem. Each ol OQur rights undet they
Adustable Rate Mortgsge 13 S8parats. Wa may axercisa and snlorce ons
or more of thuse rights, as wek as any of Our rights under the law. one &1
a wme or all 51 once.

12. Obligations of You and of Persons Tsking Over Your Rights
or Obgasions: Agresment Concerning Captions. Subject 10 the tarms ot
thie Mottgage, any person who takss aver Your nghts and obligaton-~
undar this Mortgage shall have all of Your rghis and will ba abdigated 1
keap all ol Your promiszea and agreemants made 1 this Adiustable Hate
Morigags. Simitarly, any person who takes over Qur nghts or obiigatons
undar this Adjustable Rate Mortgage will have 8ll ol Our r1ights and ik tw
obligatad to keep all of Our agreemants made n tus Adjustable Hate
Marigage.

I more than ona parson mgns this Adjustabie Rate Morigage as
borrower. all are {ully obligated to keep all of bofrower a promises anxd
cbiigstions containad in this Adjustable Rate Mortgaga. Wa may anforce
Our nghts under this Adjustable Rste Mortgage against aach of You
individuality or agmnsat ail af You togeather Trus meansg thal any one of
You may be requized 1o pay all of the amaunt owed uncher the Eguity Lo
Agraement and under this Adjustable ARate Mortgage Howaver f are of

owYo rle nnt e RETL I

You does not sign the Eguity Ling Agreemani then:

(a} that person i3 signng this Adpustable Rate Mortgage only 10 pive
His or Har nghts (0 the property to Us Lu'u_:llr the tarma of this Adjustable
Rate Morigage.

bl He or She 1s nat personally oblgatpd to make payments af u act
undes the Equity Lina Agreement or undar This Adjustabie Raia Morigage
ard | .

e} He or She agrees that Wa and any other bofrower pnder the
Equity Line Agreemaent may agres 10 axternd, modity. forbear or maken any
other accommaodatons with regard to the terms of this Adiustabla Hatre
Mortgage or the Equity Line Agreement without His or Her consant and
without releasing the co-signer of moditying  this  Adpustable  Hate
Maortgage as to that ca-signer's tnterast n tha property

The captons and utles ot this Adusteble Rate Morigage ara 1o
convanience only. Thay may not be uRad 1o Interprael or 1o celig the
terrms 0f this Adjustable Rate Morigage.

13. Agresmem Conceming Notiess. Uniess (e laws  [eCpAres
atharwisa, any nouce that must be given ¢ Yau under this Adusiable
Rate Mortgage will be given by delvering of maikng it addressed 1o You
at the address stated in Section ill abova. A notice will be dairverad or
maled to You st a diftersnt address i You give Us notce ol Youw
different address. Any notice that must D& given 10 Us under [N
Mortgage wilk be givan by maling 1t 1Q Our address stated sbovs A
notice should be mailed to Us at & diffarent address ! WWe give You o
notice of the difterent address. A notice sequited by thie Adjustable Rate
Mortgage 13 given when it in mailed or when it is dulrvered mccording to
the requirements of this peragraph. |

14. Agreamant is Enforceable. |t any terms of this Adjustable Hete
Mortyage or ol thae Equty Ling Agresmant canflict with any prowisan o
the law. 8l other terms of this Adpustable Aats Morigaga and i1 tha
Equity Lina Agreemant wiit STl reman in atfect if they can ba gwaen gifed!
without the conflicting term.  This means thal any tarms of  thw
Adjustable Hate Mortgage and o! the Eguily Line Agresmant wheh
confhct with the {aw can be separated from the remarming larms, and 1he
ramaining terms will still be enforced.

15. Borrowsr's Copy of tha Equity Line Agresmant and of this
Adjuatable Rate Morigags. You will be given a copy of the Equity Line
Agresment and of this Adjustable Rae Morigage. Those COpes mus!
show thar the onginal Equity Line Ageeement and tha Adjustable Ratr
Maortgags have been signed. You will be given thosa copies dither when
You sign the Equity Line Agreement and thie Adjustabla Rate Morigage or
attar this Adjustabla Rate Mongapge has been recorded in the proper
othicial records.
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cperty or if an imarest harein is sold or trenaferred without Our prioe
ritlen conaent, then We may, ot Ouwr option, declare all the sums
ured by this Adjustablée Rate Mongage to be immediately due and
yahls. Howaver, this nﬁmn may not be exercised by Us f in 30 doing

s would violate any sppligable law.
if YWa swrcise such sn option to accelerats,_We shall mail You notice

! the accelerstion in sccordence with this m-tnhlu Rate Mortgegs.
& miy without further notice or demand on You, invoke any remagias
by this Adjusiable Rate Mortgage for defeult.
17, Qwe:Nighne Upon Your Defawit.  You detault under the default
:ﬂﬂ“”*hhmt.w:mw "accolarate” Yoix
This- meers that all debts You owa Us will become
M“ . 1f We decide 1o accelerate, Wa must mail
ou 2" Aolioe Mmlm You have breached this Adjusteble Rate
oTtgRgs- .
1 Alwmmnhﬂm- We may sell the property at pubbc out-
Loy and maoniens any, other legsl gt We have. Ater Default, We will be
prititted 10 S CONE W Ingur in pursuing any rights We have, including,
hutnut'lirrlihdtu. repacnable sTiOrnay's feen if We refer the matter to an
rmnrnw who o nit & ormploves of Qurs.
| I Wa deoide o sell the propecty, We will give You a copy of the
hotics of sie. The notice lwill ba publishad for tivse consecutive weeks
n & paper in tha county whare the property is locsted. Wa will sall the
sroparty to the highast bidder (which may ba Us} st » public auction on
he steps of the county churthouse where the property i locatad. Woe
hen will give a desd conveying the property to the highest bidder. The
sraceeds from the sale will be applisd first to the costs of the sale (which
nclude, among oiher expenses, reasopable attorney’'s feea and title
kaarches), then to the debt sscurad by this Adjustable Rate Maortgage.
lind finalty %0 tha person who is legally entltled to any remaining sums.
' 19, Our .JNight o Rental Payments and Possassion. As additional
protection for Us, You give Us alf of Your righta to any rentsl paymants
trom the property. Howeswer, until We rsquire immediate payment in full,
pr until You abandon the property, You have the right to collect and keap
those rantsf peymants sa thay becoms dus. You agree that You have not
;;wan any of Your rights t¢ rental paymaents from the propaerty to anyane
plse, and You wik not do so without Qur consent in writing.
.t 'We requirs immadisite psyment in full, or if You abandon the
proparty, than Wa, persong authorized by Us, or a receiver sppointed by a
gourt at Qur request may:
| {a} collect tha rentsl payments, including overdue rental payments
h:ltracth' from the tenants; .
by entsr on and teke posssssion of the property;
| [c) mansga tha property: and

|

By signing this Adjustable Rats Mortgage. You agreed to ol of the above.

18. Transter of the w-ﬂ ! You sell all or any part of the’
r

id} sign. cancel and change wmases. You agres that f 'Wae notity e
tanants that We have tha right to collect rental payrments directly from
them under thig paragraph, then the tenants ay maka those remal
payments 1o U without having to ask whather You taibad to keap
Your promisas and agresmonts under this Adjustable H:;‘Lw.

i thera is & judgment for Us in » lawauit for foreciosurs and sala, You
will pay Ua reasonable rent from the dltl the u.ldqﬂw?‘ll s anmprad Ior as
long as You occupy the property. However, this doas not pive You the
tghet to ba 8 tanant on the propenty, '

Al rantal payments collected by Us or by a recesver, other than the
rant paid by Us undar thus parageaph, will be used first to pay ths coate of
collecting rentsi paymarnts and of managing tha property. If any part of
the rental payments rammsn after those Costs have besn pad in fulk, the
ramairing part will be used 1o reduce the amount You owe 1o Ua wndes
the Equity Line Agreemant and under thrs Adjustable Rate Mortgage . The
cost of managing the property may include the recervers fees, raasonabie
stiorneay's fees, and the cost of any necesssry bonds Wa and the
racaiver will be abligated 10 actount only for those rental paymants that
We actually recermve

19. Diachargs and Release. When You have given Us wntten
notice that You wish to termvnate Your Equity Lina and have pad al
AMouUnts dus under Youw Cgurly Liae Agreemaont and undes thes Adpusisble
Aate Mortgage, Wa will discharge this Adjustable Aste Margags by
deiiverning a certificate that this Adjustable Hate Morigsege bas bean
satisfied. You will not be required 1o pay Us for tha discharge. but Yo
will pay all costs of racording the discharge in the propar offcial recards

20. Maximum Credit Charges. You have agreed, according to the
terms sel forth in Your Eguity Ling Agreement, to pay chargas on 1hr
credit extended 1o You. |f this credrt 19 subject 1o & law which sefs »
maximum charge. and this law s intarprated 3o that the mnterest or othat
crednt charges which We impose eaxceed permitted hmis, than

ia) amy such charge in violation of the law As interpreted wiel e
reduced by whatever amount is necessary to bring the charge wsthin
permisstbie irmits; and

ih! any sums which You have pad Ug in axcasy of the lagal hrmit will
be rafunded to You. Such refund may be made by raducing the batance

owed under Yaur Equity Line Agreament or by makmng a direct paymen!
o0 You.

Borrowar

STATE OF ALABAMA

county oF ___ SHELEY
Ontie _ 18th
THE UNDERSIGNED
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___ a Notary Public In snd for said county in said stats,

wihDid n-mll}

hersby cenity thel -
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.5 Ilflﬂll.ﬂﬂﬂﬂh“mﬂﬂﬁmﬂtmnmm lcimnhdmdh-fmmmﬂﬁdmrﬂnt brhih'lfmﬂﬂ!ﬂ
coments of the CORVSYENOS, He/She: sxsouted the same voluntarily on the dey the ssme bears date.

iven under vy hand this, the 1ath day of

-
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Cormwniesion Explres: 7 .
My MY TN IS, e
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This instrument prepared by: TAMMY WILSON/CO
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Pags A of 3

VITFM 30120018 199081

LY N
I}

Camphansy Sypmn. e '
nn-t:.- t -Sip-bl $ 2T Hhk 10 DhE 1044

B e o L b
- 1
, . .



