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MORTGAGE
THIS MORTGAGE ("Security Instrument®) is given on May 11, 2000 . The grantor 1s

DAVID L BOWMAN III, A SINGLE INDIVIDUAL

("Borrower™). This Security [nstrument is given to

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK . and whose
address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

{("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOU and 00/100

Dotlars (U.S. §$ 149,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"). which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2030 . This Security Instrument secures to Lender: (a) the repaymment of the debt evidenced

by the Note. with intcrest, and all renewals, extensions and modifications of the Note; (b) the paymen: of all other sums. with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby mongage. grani

and convey to Lender and Lender’s successors and assigns, with p:::w:r of sale, the following described property located n
SHELBY County, Alabama

SEE EXMIBIT "A" ATTACHED. HERETO AND MADE A PART HEREOF.

the proceeds of this loan have been applied toward the purchase price of the
herein described property.

which has the address of 137 TWIN QAKS CIRCLE, CHELSEA [Soeel, City].
Alabama 35043- ("Property Address”);

[Zip Code)
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LOAN #: 2334296

TO HAVE AND TO HOLﬂ this property unio Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected g the property, and all easements, appurtenances, and fixtures now or hereaftét a-part of
the property. All replacernents and additions shall also be covered by thus Security [nstrument. All of the foregoing is referred to
in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower 1 lawfully seised of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands. subject o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himaled
variations by jurisdiction to constitute a uniform security instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due e
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance.  Subject to applicable law or to a writtlen waiver by Lender. Borrower shall pay tw
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or profierty insurance premiums; (d) yearly flood insurance premums. If
any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, m accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage imsurance premiums. These items are called "Escrow ftems ~
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amoumt. If =0, Lender may, at any time, collect and bold Funds in an amount ndt lo exceed the jesser AmOUTH. Lender may
astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fzcrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality. or entity (incluching
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[tems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrow accounl, or verfying
the Escrow ltems, uniess Lender pays Borrower intereat on the Funds and applicable law permits Lender 10 make such a charge
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement |5 made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree im writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by Lender at any ume 1s
not sufficient 10 pay the Escrow Itemns when due, Lender may so rotify Borrower in writing. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency n no more than twe|ve
monthly payments, al Lender's sole discretion.

Upon payment in full of alt sums secured by this Secunty lnstrument, Lender shall prompuly refund 1 Borrower any Fundx
held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender. prior 1o ihe acquisition or saic of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as 2 credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragrapit 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mpositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: {a) agrees o
writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the hen
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien ©
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security [nstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien of take one or more
of the actions set forth above within 10 days of the giving of notice.

Form 3001 W90

A sBH(AL) (9401).01 CFC (0784) Page 2 of 6 At W

e e e s e st dvers skt Pl i N B, niet-ie il - — bo: s e cr i e e P £ |



|
|
I

{

LOAN #: 2334296

£, Hazard or Property [nsuradce. Borrower shall keep the improvements now existing or hereafier erecied on the Propdrt}

flooding, for which Lender requires insurance. This insurance shall be maintained m the

' insured against loss by, fire, hazards mt:h?d within the term "extended coverage™ and any other hazards, including flpods or

amounts and for the periods that 1 ender

recires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 L ender’'s approval which shall oot
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. al Lender’s option. oblain

. coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shall nclude a standard mortgage clause. Lender shall

premiums and renewal ROUCCS. in the event of loss, Borrower shail give prompt notice 1o

' may make proof of loss if pot made prompily by Borrower.

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pad

the insurance Ccarmer anid Lender Lendet

Unless Lender and Borrower otherwise agree in writing, insurancce proceeds shall be applied t0 restoration oF repair of e
Property damaged, if the restoration or repair is sconomically feasible and Lender s security is not lesscned. 1t the resioration o
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the swms
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abanions the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a clamm, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 fepair OT restore the Property Of 10 pay sums securcd
by this Security Instrument, whather or not then due. The 30-day periodd will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds

to principal shall not exiend or pastpone

the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
71 the Property is acquired by Lender, Borrower’s right tG any insurance policies and proceeds resuiting from damage 10 the

Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured
prior 10 the acquisition.

by this Security Instrument immedistely

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at 18ast onc year after the
date of occupancy, unicss Lender otherwise agrees in writing, which conseni shall not be unreasonably withheld, or unless
exteriafing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, Of commit waste on the Property. Borrower shall

be in defmult if any forfeinire action or

proceeding, whether civil or criminai, is begun that in Lender's good faith judgment could result in forfeinare of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security inierest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower's interest in e Property or other material impairment of

the lien created by this Security Instrument or Lender's security interest. Borrower shall
loan application procéess, gave materially false of ipaccurae formation or staterments 1o

also be in default if Borrower, during the
Lender (or failed to provide Lender with

any material information) i connection with the loan evidenced by the Note, including. but not lmmted 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 15 on a leasehold, Borrower
shali comply with all the provisions of the lease. If Rorrower acquires fee title to the Property. the leasehold and the fee title shall

not merge uniess Lender agrees 10 the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contawned tn
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations). then lender may o and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property  Lendet’s actons miy inclusle
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7. Lender

does not have 10 do $o0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thia Security
[nsirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securad by this Secunty
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morigage LNsUTance coverage required by Lender lapses OT CCAsEs tg be in effect, Borrower shali pay the premiums required 10

obtain coverage substantially equivalent 1o the moOrigage msurance previously in effect.

al a cost substantially equivalent 10 the

cost o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1
substanually equivalent mongage iDSUrAnce coverage is not avaiable, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the iNSUrance COvErage lapsed or ceased W

be in effect. Lender will accept, use and retain these payments as a loss reserve in
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: of the sums secured hy this Securiy
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paragraph 17. m‘:wmwmumwmﬂmmmmﬁwmw
Instrument tut does not cxecute the Note: {l}hm&nhsﬂﬁ-wmmwmiymmnw.mmdcmym
Borrower's im:n:ﬂEMWMMWHfﬁMMW}HMMnﬂwmmem
mmedby&h&wuﬂtywm(c}wmulmmmomﬂmewm:m, modify, forbear or
mﬂmyWﬂﬂ:Mh#mdﬂﬁWlﬂwwmNm:wiﬂnnthalﬂmrnwcr*scomem.

13. Loan Charges. Hﬂnhﬂmﬁwmmmhn@mtmahwwﬁm“u maximum loan charges.
mdthaxhwi:ﬂ:nillyi:nrpmednﬂﬂuinuutnrutberlom:hngumuxmdmmbccuuwwdmcmﬁmwithﬂ::iom
exceed the permitted limits, then: (a) any such loen charge shall be mﬁmwmmmmmcmﬂchupmm
perminedlimi!;M@)wmmmmmwﬂchﬂwwmmﬂlmwillbc:r:ﬁmdodmﬂomr.
Lender may Choose mmmmwmnmmmmuwawmamlmmm
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i4. Notices. Anymﬁunmwihdhhﬂhmwmmmuydemumwmmh
bymmmmwmmmduﬂmﬂmmmmumﬂdmmme
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15. Governing Law; Severabiity. This Security Instrument shall be governed by federal law and the law of the
ju:isdicﬁnnmwhichmMthhmmme:mufMWMWmﬂrNou:
conﬂicuwithnpplk.lbhhw,mhcmﬂiﬂmwlmmrpmmMnfthhSecurhylmnmn:uurtheﬂumwhichcmbe
giveneﬂoctnimmﬁm&napmﬁlim.TumhmdmepmviﬂumofdﬂsSecuﬁtylnstmmmmdlthmemdechndm

be severable.
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copy of the Nole and of this Security Instrament. .
Barrower, If all or any part of the Property or any interest in it is
i:ﬁummmm'lmrhnmlmnnﬂmj '
mwmmmhmﬂfmmmmwmmm
m'emiltisprdlihimdbyMHIhwunfthdu:ufd:h

;

Borrower notice of acceleration. The notice shall provide a period of not jess
mﬂndﬁﬁin*hi:hﬂormmrmmpwﬂlmamumdhymh Security
exparation of this period, Lender may invoke any remedies permutted
certatn conditions, Borrower shall have the rnght o have

ime prior to the carlier of: (a) 5 days (or such other perod as
Property pursuamt 1o any power of sale contained i this Secyriny

Instrument. Those conditions are that Borrower: (a) pays Lender al}
. the Note as if no acceleration had occurred: (b) cures any
« {€) pays sl expenses incurred in enforcing this Secunty Insmimen:. including, but
such action as Lender may reasonably require 1o assure that the lien of this

and

_ Botrower’s obligation o pay the sums secured by this Securiry
shail: continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
Mylhﬂmhmﬂyﬂwﬁvtﬁifmmmmm‘ However, this right to reinstate shall not apply in the case of
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' mmmmwhm.mmkemumucmwmr

Borrower shall pot cause Of permit the presence, use, disposal, siorage, or release of any
mMmmhﬂﬂm.Bormmrmunmdo,mralhwmymtclumdn,mmmgaﬁecﬁuglheﬁopem
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mmmmmma-ddm“mym&mg
default s not cured on or before the date specified in the notice, Lender, at its
hhﬂd-ﬂmmbythh&curﬂylnﬂrmmmﬂmw
mmmmhywhw.mmmmmm
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of a notice 1o Borrower in the hamner im
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that the procesds of the sale shall bo
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Condominaum Rider [ ] 144 Family Rider

Planned Unit Development Rider ] Biweekly Payment Rider
[} Rese bnprovement Rider Second Home Rider
] Owber(s) [specify)

STATE OF ALABAMA,

On this 1ith

David L. Bowman, III, a single individual

day of

foregoing conveyance, and who ia

of the conveyance,

Given under mry hand xnd scal of office this 11th

he

My Commission Expires: -2y V67

This instrument was prepared by 5. ROBINSON

AN sBHAL) (0n.0"

CFC (S7R4)

(Seal)
-Bormower
—_———l—-—(hl} ] e ——— - {se'.‘l}
B Borrower
May : 2000 L the undersigned

.nNmryhﬂ:li:inmﬂfmuidmmmuﬁm,hﬂehycﬂﬁrym

, whose name(s) is lipadtnﬁ:
known 1 me, before me that, being informed of the coments
executed the same voluntarily and his act on the day the same bears date.

day of 2000
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
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COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY

LOAN #: 2334236 BIRMINGHAM, AL 35243-2356
. ESCROW/CLOSING #:
THIS FIXED/ADJUSTABLE RATE RIDER . made this 11th dayof May 2000 . and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of Security Deed
(the "Secunty [nstrument™) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's

Fixed/Adjustable Rate Note (the "Note") t0
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE AXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae

Uniform Instrument
Page 1015 Form 3182 5/94
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LOAN #: 2334296
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

137 TWIN OAKS CIRCLE,CHELSEA AL, 35043-
' [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.750 %. The Note also provides for a change in the

initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
" (A) Change Dates
. Thﬁiniﬂalﬁxedinterestratelwiﬂpaywi}lchangetoanadjustableimerestratenntheﬁrstdaynf
June 2003 , and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest raie wili be based on an Index. The "Index" 1s
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”
If the Index is not longer availabie, the Note Holder will choose a new index that 15 based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest rate by adding
TWO & THREE-QUARTERS percentage point(s) ( 2. 750 %) 10 the Current Index. The Note
A 843U (9705).01 CHL (09/97) Page 2 of 5 Form 3182 5/94
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LOAN #: 2334296

Holder . will then round the result of this addition to the nearest one-cighth of one percentage point (0.125 %).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.750 % or less
han 4.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying for the
preceding 12 months. My interest rate will never be greater than 12.750 %.

(E) Effective Date of Changes
| My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes agamn.

(F) Netice of Changes

- The Note Holder will deliver or mail 10 me a notice of the change in my initial fixed interest rate to an

- adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the telephone mumber of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property o any interest in it 1s sold of transferred (or if a bepeficial interest in Borrower i1s sold
or transferred and Borrower is not a natwsal person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

A 843U (9705).01 CHL (09/97) Page 3 of 5 Form 3182 5/04
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the wransferee
to keep all the promises and agreements made in the Note and in this Secunty Instrument.
Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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BY SIGNING BELOW,
Fixed/Adjustable Rate Rider.
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cepts and agrees to the terms and

LOAN #: 2334296

covenants contained In this

(Seal)

-Bormower

(Seal)

-Borrower

(Seal)

-Bomower

(Seal)

Page 505

-Borrower
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BORROWER: ’
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PROPERTY ADDRESS: 137 TWIN 0AKS CIRCLE
| | CHELSEA, AL. 35043-

LEGAL DESCRIPTION EXHIBIT A

Lot 15, according to the Survey of Twin Oaks, as recorded In Map Book 22,
Page 108, in the Probate Office of SHELBY County, ALABAMA.

| ESS AND EXCEPT:

~ Part of Lot 15, of Twin Oaks, as recorded in Map Book 22, Page 108 in the Office of
“the Judge of Probate of Shelby County, Alabama, more particularly as follows; Begin
at the Northeast corner of said Lot 15, said point also being on the Southerly right of
way line of Twin Oaks Circle; thence in a Southeasterly direction along the
Northeasterly line of said Lot 15, a distance of 174.28 feet to the Southeasterly
corner of said Lot 15 thence 164 degrees 27 minutes 46 seconds nght in a
Northwesterly direction a distance of 84.75 feet; thence 25 degrees 58 minutes 44
seconds right in a Northwesterly direction a distance of 44 feet: thence 6 degrees 11
minutes 01 seconds right in a Northwesterly direction, a distance of 51 49 feet to the
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point of beginning; being situated in Shelby County, Alabama.
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