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MORTGAGE
THIS MORTGAGE {"Security Inatrument”) i given ont a y 1y 2000 . The mortgagof is
Michel §. Long and wife. Teresa M Long
("Borrower”).
Thie Security instrument is given to BOA MORTGAGE COMPANY T LL.
which is organized and existing under thelaws of Alabama and whose addrass I8 |
2000-B SouthBridge Pkwy. #150, BIRMI NGHAM AL 352089 ("Lender’)
Borrower owes Lender the principal sum of Twenty One Thousand Eight Hundred Ooliars and no/100
Dollars (U.S. $21 .800 .00 ). This debtis

evidenced by Borrower's note dated the same date as this Security Insirument (*Note"), which provides for monthiy
payments, with the full debt, It not pald earlier, due and payable on & y 11, 2015 . This Security

inatrument secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (D) the payment of all other sums, with interest. advanced under paragraph /

{o protect the security of this Security Instrument, and (c} the perfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and convey 10

Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama.

LOT 3, BLOCK 1, ACCORDING TO THE AMENDED MAP OF SOUTHLAKE CREST,
2ND SECTOR, AS RECORDED IN MAP BOOK 13, PAGE 14, IN THRE OFFICE OF
THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY SECOND MORTGAGE.

Hirmingham

which has the addreas of 368 Willow Crest Lane ,
{Street] [City]
Alabama 352 44 ("Property Address’);

[Zip Cooe;
TO HAVE AND TO HOLD this property unto L endar and Lender's successors and assigns, foraver, togelher with ail

the improvements now or hereafter erected on the property, and all pasements, appurtenances, and lixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of

the foregoing is referred to In this Security instrument as the “Property ”

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancaes of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

oncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covehants with
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UNIFORM COVENANTS$»Borower and Lander covenant and 8gree as follows: ' I
1. Puyment of Principal and | : ' ond Lite Borrower shall promptl when due
: mﬂmgﬂﬂ oo e Charges. promptly pay

_ tha pAncipal of and interest on the Note & any prepayment and tate charges due under the

law of 1o a written waiver by Lender, Borrower shall pay
, _ until the Note is paid in full, a sum (*Funds®) tor: {(a)
s M ch may attain priority over this So¢urity Instrument as a lien on the Property; (b) yaarty
syghold peyment or ground refs on the Property, if any; (c) yeerly hazard or property insurance premiums; (d)
PRy 5000 FEUPencE premiums, # any; (e) yearly mortgage insurance premiums, it any; and () any sums payable by

. _ , in accordance with the s of paragraph 8, in lieu of the payment of mongage inSLrance
jue, Thisee tiems are called “Escrow » Lender may. at any time, collect and hoid Funds in an amaunt not 10
»reed the max amount a lendar for a fecorally retated mortgage loan may require tor BOITOWer'S @sCrow account
uncier the federsl Risal Egtate Settliement Procedures Act of 1974 a8 amended trom time to time, 12U.5.(8 2601 ot
s0q. ("RESPA"), unless ancther law that applias 10 the Funds sets a lesser amount. [f 30, Landor may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bas'y of cument data and reasonabie ¢gtimates of expenditures of future Escrow ltems or atharwise in accordance with

apolcadie aw.

- Te Funds shall be heid In an institution Whose Jeposits are insured by a taderal agency, ingtrumentality, or entity
(Inclw, if Lender is such an ingthtution) or in any Federal Homo Loan Bank. Lender shall apply the Funds to
pay the hems. Lender may not charge Borrowsr for holding and applying the Funds, annually anatyzing the
eacTow &0COUN, OF veritying the Encrow ftems, unless LBndar pays Borrower interest on the Funds and applicable law
parmits Lender to make such a charge. However, Lender may require Borrower to pay a oné-time charge tor an
} { real estate lax reporting service used by Lender in connection with this joan, uniess applicable law
: otherwise. Unless an agreemant is maoe or appiicable law requires interest 10 bo paid, Lender shall not be
required 10 pay Barrowsr any interest or samings on the Funde. Borrower and Lender may agree in writing, however,
that imerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, credits and debits to the Funds and the purpose for which each debtt 10 the Funds was made. The
Funds are as additional sacurity tor all sums sacured by this Security instrumaent.

If the Funds held by Lenhger oxceed the amounts permitted to be hetkd by applabie law, L ender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funads held
by Lender at any {ime Is not sulficien to pay the Escrow [tams when due, Lender may so notify Borrower in writing,
and. in such case Borrower shadl pay to Lender the amount nacessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payrents, ai Lender's sole discretion.

Upon paymant in full of all sums secured by this Securty Instrument, Lender shall promptly refund 10 Borrower any
Funds heid by Lender. If, under 21, Lender shall acquire or seli the Property, Lender, prior to the Acquisition
or sale of the Property, sheli apply any Funds heki by Lender at the time of acquisition of 8ale a8 & ¢redit against the
sums sacused by this Sacurity Instrument.

3. Appiicstion of Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note: second, to amounts payable
under paragraph 2; third, to interest due, fourth, to principal-due; and last, to any late charges due under the Note.

4. Chcrg.l; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attnbutable 10 the
Property which may stiain priority over this Securty Instrument, and leaseholkd payments or ground rents, if any.
Borrower shali pay these obligations in the mannet proviged in paragraph 2 or if not paid in that mannaer, Rorrower shall
pay them on time directly t0 the persan owed payment. Borrower shall promplly furniish to Lender ali notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower ghall promptly furnish to
Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowaer: (a)
agreas in writing o the paymam of the obligation sacured by the lien in & mannar acceptabile to Lender: (b) contests In
good faith the lien by, or defends against enforcemant of the hen in, legal proceedings which in the Lenders opinion
operate to prevent anforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory {o
Lender subordinating the lien to this Security Instrumaent. If Lender determinas that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrowes shall satisfy the ien or take one of more of the actions set forth above within 10 days of the giving of notce,

5. Hazard or Property Insurance. Borrowef shall keep the improvements now existing of hereafter eracted on the
Property insured m by fire, hazards included within the term oxtended coverage” and any other hazards,
including floods or , for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insuranca carmier praviding the insurance shall be chosean by Borrower subject
to Lender's approval which shail not be unreasonably withheld. |f Borrower fails 10 mainain coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
hoid the policies and renewals. If Lender requires, Borrower shall pfompty givé to Lender
anci refewal notices. In the event of loss, Borrower shall prompt notice to the

: make proof of 088 !f not made promptly by .

agree in writing, insurance proceeds shall be applied fo restoration or repair
feasible and Lender's security is not lessened. i the
or Londer's security would be lessened, the insurance procesds shak
natrument, whether or not then due, with any excass paid to Borrower.
o K days a notice from Lender that the insurance Carmier
) _ 3, (T Y proceeds. Lender may use the proceeds 10 repair
of e e F or 10 pay sums secured by this Security !nstrument, whether or not then due. The 30-day penod
will bagin When the notice is given.

Unises Lander and Bomrower otherwise agree in writing, any application of proceeds to principal shall nat extend or

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the

payments. I under raph 21 the Property is acquired by Lender, Borrower's right to any insurancs policies and
prooeedcs res from to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leassholds. Boirower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shali continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agroas in wriling, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are bayond Borrower's control.
Borrower shail not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on tha
Progerty. Borrower shall be in default if any forfeitura action or proceeding, whether civil or criminal, ts begun that in
Lender's good faith judgment could reault in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good farth
determination, preciudes forfelture of the Borrowar’s interest in the Property or other material impairment of the hen
created by this Security Instrument or Lander's security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (of faited to provide
Lender with any material information) in connection with the loan evidenced by the Note, inCluding, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal rasidence. If this Security Instrument is
on a leasshold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property,
the leasehokl and the fee titie shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertorm the covenants and agreements
contained in this Security Instrurment, or there is a legal proceeding that may significantly afect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lencer may do and pay for whatever is necessary to protect the value of the Property and Lenders
rights in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this
Security ingtrument, appearing in court, paying reasonabie attomeys' ees and entering on the Property 10 make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have 1o 0o s0.

Any amounts diabursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by
this Security Instrument. Unleas Borrower and Lender agree to other terms of paymant, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander 10

Borrower requesting payment,

8. Morigage insurance. If Lender required mortgage insurance as a condition of making the foan securad by 1his
Security instrument, Borrower shall pay the pramiums required 10 maintain the mortgage insurarice in etfect. if, tor any
reason, the Morigage insurance coverage required by Lender iapses or ceases to be in offect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previcusly in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage nsurance coverage is not available,
Borrower shall pay 10 Lender each month a sum aqual 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in eHfect. Lender will accept, use and retan these
paymaents as a ioss reaerve in leu of mortgage insurance. { 088 reserve paymsnts may no ionger be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender a becomes available and is cbtained. Borrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance engs
in accordance with any written agreement between Borrower and Lender or applicable law.
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a.mm.?mmammmymwmmm and inspections of the Property. Lendpr sha
m&mmaummmmmanmmmmﬁmmwwm

wmcm;:on. MWﬂ%amwmtn:W, dirsctll:lra:fmqlﬂnti'al‘ inmnmm
any condemnation or other of'any pa roperty, or for ¢onveyance in liou of condemnation, a hereby
snaighed end shak tse paid 1o Lendor. ' on. &1

I‘IMﬁlmm.mmmopmy.ﬂnpm:sedashanbeappliadtnmemmmadbymh&cumy
__,_=ﬁm¢:m-mm.mmmmtow.lnmamtwamlmmmpmpenym
N ket yelge of e Property . belore the taking is equal to or greater than the amount of the
. this G Ihalrument immediately before the ial " untess Borrower and Lender otherwise agres in
3 SAETIE SOl | this Security instrument shall be reduced the amount of the proceeds muitiphed by the
) ggtion: {n} the mammmmmzn ore the taking, divided by (b} the tair markel

iImmadiately betore the taking. Any balance shall paid to Borrower. In the event of a partial

Mwm-fmmvﬂmmmﬂ?mmmwwmmatakhgislasathanme

amount of e SUma S8cUred immediately before the teking. unieas Borrower and Lender otherwise agree in writing of
unmmmmmmm.mmmmmwmmtha sums securad by this Segurty
Instrument whather or not the sums are then due.

I the Property is abandoned by Bosrower, of i, after notice by Lender to Borrower that the condomnor oflers (o
maks an award o settig a claim tor Borrowsr falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to and apply the proceeds, at its option, either to restoration or repair of tha
Property or ta the sums secured by thie Security Instrument, whetheér or not then dus.

Unigss Lender and Borrower otherwise agraa in wriing, any appiication of proceeds to principal shail not extena or
postpone the due daté of the monthly payments refermed to in paragraphs 1 and 2 or change the amount of such

paymanta.

“11. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
Wﬂwd&mmmumwmmeam granted by Lender 1o any SUCCOSSOr in
imgsest of Borrower shall not oparate 10 releasa the fiabitity: of the origi | Borrower or BOrrower's successors in
interea!, Londer shall not be required to commenca Proceedings agrmst any SUCCeSsor in interast or refuse to extend
tine for payment or otharwise moaiy amortization ol the suma secured by this Security Ingtrument by reason ot any
demand made by the original Borrower or Borrower's successors in intorest. Any torbearance by Lender in exefcising

anymmmyﬂiﬂnﬂbﬁamrmmmﬂimmﬂuﬂm&ﬁdmy right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabliity; Co-signers. The covenants and agreamants of
this Security Instrument shak bind and benefit the successors and assigns of Lender and Borrower, subjact to the
provisions of graph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who

signs this gﬂy Instrument but does not execute the Note: (a) is co-signing this Security instrument only 1o
mortgage, grant and convey that Borrower's intereat in the Property under the terms of this Security instrument,; (D} i8
not personatty obligated to pay the sums secured by this Security Instrument; and (¢} agreas that Lender and any other
Borrower may agree o extend, modity, forbear or make any accommodations with regard to the terms of this Sacunty
instrument or the Note without that Borrower's consent.

13. Loan Charges. |} the loan secured by this Security ingtrument is subject to a law which sets maximum lan
charges, and that law is finally interpreted $0 that the interaest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount
neceseary io reduce the charge to the permitted limit: and {b) any sums already coliected from Borrower which
exceaded pormitied limis wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a diroct payment to Borrower_ If a refund reducas pringipal, the reduction
will be treated aa a partial prepayment without any prepayment charge under tha Note.

14, Notices. Any notice 1o Borrower pravidad for in this Security instrument shall ba gven Dy Qalivering it or by
mailing it by first class mafl uniess applicable law requires use of another method. The notice ghall be directed to the
Property AGGress or any other address Borrower dosignates by notice 10 Lender. Any notica to Lender shall be given
by first class mail 1o Lenders addross stated herein or any other address Lender dasignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be doomed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by fedaral law and the law of the
juriadiction in which the is jocated. In the event that any provision of ciause ot this Security Instrument or the
Nota contlicts with law, such conflict ahaii not affect other provisions of this Security Instrument or the Nota
which can be given effact without the confilcting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18. Borrower's Copy. Borrower shall be given one conforrned mp*jr of the Note and of this Secunty Instrument.

7. Transfer of the Propprty or a Beneficial Interest In Borrowaer. It all or any pan of the Property or any intareat
in i is sold or transtorred {of it a bonoficial imerast in Borrower is sold or iransferred and Borrower is not a najural |
person) without Lander's prior writtebr consent. Lander may, at ts option, require immadiate payment in full of all sums
secured by this Secunity instrumaent. However, this option shall not be exercised by Lender if axercise is pronibned by
federal law as of the date of this Security Instrument.

if Lancler exercises thie option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the natice i dsliverad or malled within which Borrower must pay all sums secured
by this Seourty Instrument. Borrower talls io pay theese suma prior to the axpiration of this penod, Lender may mnvoke
ay mapormitbd by this Security [natrument without further notice or demand on Borrower.

18. Barower’s Right to Reinstate. [f Borrower mesets cartain conditions, Borrower shall have the right to have
enforcemert of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as law nay specity tor reinstatement) betore sale of the Property pursuant to any power of sale containad in
this urity Instrument; or (b) entry of a judgmaent enforcing this Security instrument. Those conditions are thal
Rorrower: (a) pays Lendsr all sums which then would be due under this Sacurity Instrumant and the Note as it no
accaleration had occurred; (b) cures any defautt ot any othar covenants or agreements; (c) pays ali expenses incurred
in enforcing this Security Instrumant, including, but not limited to, reasonabie attomays' lees; and {d} takes such action
as Lendor may reasonably require to assure that the ken of this Security Instrument, Lender’s rights i the Property and
Borrower's obligation to pay the sums securad by this Security Instrumant shall continue unchanged. Upon
reingtatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully etfeclive as
no acceleration had cccurred. Howevaer, this right to reinstate shalt not apply in the case of acceleration under

paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be soid one or more times without prior notice 10 Borrower. A salo may result in a change in the entity
(known as the "Loan Servicer") that ¢collects manthly payments due under the Note and this Security Instrument. There
also may De one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change in accordance with paragraph 14 above and applicable law
Tha niotica will state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will alsc contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, digposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone pise to do, anything atfecting
tha Property that is in viglation of any Environmental Law. The preceding two sontences shall not apply o the presence,
uge, or storage on the Property of small quantitios of Hazargous Substances that are genarally recognizéed to beé
appropriate to normal resicential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action Dy
any governmantal or regulatory agency of privale party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. It Borrower learns, of IS notified by any governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property !5
necessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, kerosene. other flammable or toxiC
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws ot the
jurisdiction where the Property is cated that relate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accalaration: Remedies. Lender shall give notice to Borrower prlor to acceleration folowing Borrower's
breach of any covenant or agreement in this Sacurity Instrument {but not prior to accelecation under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b} the action required 1o
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sscurity Instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assen
the non-existence of a default or any other defonse of Borrower to acceleration and sale. if the default is not
cured on or befors the date specified In the notice, Lender at its option may requlre immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other ramediss permitted by applicable law. Lender shail be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ feas and costs of
title avidence.
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It Lander invokes the power of sale, Lender shal! give a copy of a notice to Borrower in the manner ovided

in graph 14, Lender | publish the notice of saie once a week for three consecutive woeks in 8
ished InSheiby County, Alabama, and thereupon shail sall the Property to

public auctidn at the front door of the County Courthouse of this County. Lender éhall
deliver 1o the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the
Property ol any sale. Borrower covenantis and agress that the proceeds of the sale shali be applied In the
following erder: (a) to sl sxpenses of the sale, Including, but not iimited to, reasonable attorneys’ fees; (b) to all
sutie sasuwed by this Seourity Instrument; and (c) any excass to the person or persons legally antitied to It.

22. Relaaee. | Upon payment of alt sums secured by this Sacurity instrument, Lender shall release this Secunty
Inatrument without charge to Borrower. Borrower shall pay any recordation costs.

28. Walvers.  Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curteay and dowd' in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded together
with this Security instrument, the covenants and agreements of sach such rider shall be incorporated into and shall
amand and suppiemant the covenants and agreements of this Security Instrument as if the rider{s} were a part of thss
Saecurity Instrument. [Check applicable box(es)]

Adjuatabie Hate Rider L }Condominium Rider _;1--4 Family Rider
Graguated Paymont Rider (¥ Pianned Unit Development Hider __]Biweekly Paymaent Rider

%] Batioon Rider [ ]Rate Improvement Rider X Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower acgepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exacuted by Borrower and recordad with 1.

Withessos:

Michel 5. Lon -ﬂirsrﬁr}
N : M . Eﬁ?’ {Seal)
| Tergsa M. Lnng o
{Seal) — - — (Soal)
BT Borrtramps
— | Space Boiow This Line For Aciknowiedgment)
STATE OF ALABAMA, JEFFERSON * County ss:
Onthis llthdayol May 2000 | theundersigned, a Notary Public in and for said county and in
said state, hereby certify that Michel §  _gng arc w fo Tareuss ™
whose name(s) ia/are aigned to the foregoing conveyancs, and who is/are known 10 me, acknowledged betore ma
that, being informed of the contenta of the conveyance, he/shefthey executed the same voluntarily and as
his/hertheir act on the day the same bears date. s
Given under my hand and seal of office this 11t~ dayof May : gL L /
. ok o
gt .-/.'.-';.f};g ,’ I —
My Commission expires. 11/08/02 ey PEORS O AN R .
This instrument was prepared by /
GENE W. GRAY, JR.
2100 SOUTHBRIDGE PARKWAY, #638
BIRMINGHAM, ALABAMA 35209
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT .

This addendum is made a pan of that certain Security Instrument in favor of ___

—_— e e L =t L T el s =t s e oms me s aa s

| 80A MORTGAGE COMPANY. LLC  inthe principal amountof 321 335 tt

. é L dated Mey 1l 260. ..

and supplement said Security Instrument as foflows:

Borrower acknowledges the fact that the final payment of said Security Instrument 1s due OnN

ey 11 2015 . Borsower must repay the entire principal balance of

ihe loan and unpaid interest then due. The holder of this Security Instrument is under no obligation to
(efinance the loan at the time. Borrower acknﬂwl'edges the fact that Borrower may be required to make
paymerts which will be substantially larger than Borrower's other monthly payments out of other
%asssts Borrower may own or find another lender willing to lend the money at prevailing market rate
ﬁvhich may be considerably higher or lower than the interest rate on this loan. if this is refinanced at
maturity, Borrower acknowiedges that Borrower may pay some of all of the closing costs normally

associated with a new loan.

Given under the hands and seals of the undersigned on this the _11tF e

daygf- May 2000

e —_(Seal)

e {Sea))

Terpsa M. Long

(Seal)

rm——— . —— — - Bt e e——— =

e (Seal)
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PLANNED UNIT DEVELOPMENT RIDER LOANNOC.
THIS PLANNED UNIT DEVELOPMENT RIDER is made this11th oayofday 200C. . andis

~ incorporated inlo and shall be geemed to amend and supplorment the Mortgage, Deed of Trust of Secunty Deed (the

*Saeurity Instrument®) of the sagé date, gwan t:&y the undersigned (the *Bofrower”) to secure Borrower's Note 10 |
BOA URTGAGE COMFANY L L L
(the "Lender) of the same date and cQuering the Property dascribed in the Security Insirument and located at' -
108 Willow Crest Lane Birmtngham AL 35244
{Property Ackiress)
The Property includes, but ig not limited to, a parcel of land in'_}prored with a dweilina, lugalhar with other such parceis
and cartain common areas and facilities, as doscribed in INST. 1996-28077; REAL 160, PAGE 495, NST.
#1993-40742; IHST. #1993=-30195; INST. ¢ 1993-40743; INST. #1993-¢ 2812 INST. #1993-
30196; INST. #1993-30197/

{the "Declaration”}. The Property is & pan of a planned unit development known as
_ SOUTHLAKE

(Name of Plarned Unit Developiment|

(the "PUD"). The P;ropany also includes Borrower's interast in the homeowners association or equivalent entily owning
or managing the common areas ang facilities of the PUD (the "Qwners Association®) and the uses, benelits and
proceeds of Borrower's interest.

PUD CO\‘EHA!}ITS. In addition to the covenanis and agreements made in the Secunty instrument. Borrower
and Lender further covenant and agree as foliows:
A. PUD Obilgations. Borrower shall perform all of Borrower's obtigations under the PUD's Loastituent

Documents. The "Constituent Documaents® are the; {i} Declaration; (1)) articias ol incorporation, trust instrument or any
aquivalent document which creates the Owners Association: and (iii) any by-laws or ather rulas or reguiations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Conestitueni Documents. |

B. Hazard Insurance. So long as the Owners Assgociation maintains, with a generally accepted insurance

carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides msurance

c @ In the amounts, for the periods, and against the hazards Lender requires, including fire and hazards inclucded

within the term “extended coverage,” then.
) Lender walves the provision in Uniform Covenant 2 for the monthly payment 1o Lender o! one-twelith of the

yearly premium instaliments for hazard insurance on the Property, and
(ii) Borrower's obligation undar Unitorm Covenant 5 to maintain hazard insurance coverage on the Property s
deomed satlsfiad to the extent that the required coverage is provided by the Owners Association poiiCy.
Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage provided by the

master or blanket poll% ‘ . o
in the avent of a distribution of hazard insurance proceeds In lieu of restoration ar repair following a loss Lo the

Property, or 10 commaon areas and facitities of the PUD, any proceeds payabls 10 Borrower are hereby assigned and
shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security ingtrument, with any
axcess pald to Borrower,

C. Public Lisbility Insurance.Borrower shall take such actions as may be reasonabie to insure that the
Ownears Association maintains a public liability insurance policy acceptable in form. amount, and extent ot coverage 1o
Lender.

0. Condemnation. The proceseds of any award or ciaim for damages, direct of consequential, payabole
10 Borrower in GONNASTIoN with any condemnation or owner taking of all or any part of the Property or the comman
areas and faclities of the PUD, ar for any conveyarnca in liey of congemnation, are hereby assigned and ghall be pad to
| ander. Such procseds shall be applied by Lander to the sums secured by the Security instrumant as provided In
Uniform Covenant 10.

E Lendeor's Prior Consent. Borrower shail not, except atter notice to Lender and with Lendec’s prigr wrilien

consent, either partition or subdivide the Properiy or gansent to: o
(i} the abandonment of termination of fhe PUD. except 1of apandonmaent or termination required by iaw in the

case of subalantial destruction by fire or other casually or in the case of & laking’ by condemnation or eminent domair,
(il any amendment to any provision of the “Conatituent Documents” | the provision is for the expreéss benat:

of Lender;
(iiiy 1ermination of professional management and assumption of seit-management ol the Owners Assocabien,

(iv) any action which would have the effect of rengering the public liability insurance covefage mairtamned Dy
the Owners Association unaccepiable 1o Lender.

E. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursad Dy Lender under this paragraph F shall becomea 2dditional debt of Borrower secured by the
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interes
irom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
raquesting payment.

ar

8Y SIGNING BELOW, Borrowar accepls and agrees to the terms af pr;visinns cu;am i this PUD Rider,
- - ) {S“I) 3 e 5 - . _._B:;'F_lﬂr
{Soed) —— - 1]
- PO presd B rire
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 09/90

(SC/CPUDR* /0201731 50{08-90)-L
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*  SECOND HOME RIDER

RIDER is made on this 1 1th dayof May 20060 Canpd 15
to amend and supplement the Morngage, of Trust, or Security Deed (the

deemed
"} of the samne dase given by the undersigned (the "Borrower,” whether there are ont QT MOTE persons

(the " Lender™

of the same date aud covering the property described in the Security Instrument (the " Property ), which 18 located at:

308 Wrllow Crest o2mw
Rrrmi;nghnam Al Lo

| Property Address]

1n additiof to (be covenants and agreements made 10 the Security Instrument, Borrower and Lender further
he Seeurity lastrument 18 deleted and is replaced by the following:

covenant and agree that Uniform Covenant 6oft

6. Qecupancy and Use; Preservation, Msintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, and shall only usc, the Property as Borrower's second
home, Borrower shall keep the Propeny available for Borrower's exclusive use and enjoyment at all

times, and shall not subject the Property (o any limesharing or other shared ownership arrangemeni or 1o
any rental pool or agreement that requires Borrower either to rent the Property or give a management

firm or any other person any cONIrol over the occupancy or use of the Property. Borrower shall not

destroy, damage Or impair the Property, allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture achion or proceeding. whether civil or criminai, 13
begun that in Lender’s good faith judgement could result in forfeiture of the Property of otherwise
materially impair the lien created by this Security Instrument ot Lender’s security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph |8, by causing the action or proceeding tu be
dismissed with a ruling that, 1n Lender’s good faith determination. precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrumemn of
Lender’s security interest. Borrower shall also by in default if Borrower, during the loan application

process, gave materially false of inaccurate information or statements 1o Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including. bul
not fimited 10, representations conceming Borrower s occupancy and use of the Property as a second
nome. If this Security [nstrument i« on & leasehold, Borrower shall comply with all the provisions o [ the

lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not meTRs unless
{_ender agrees (0 the METEET in writing . ,

BY SIGNING BELOW, Borrower BOCCpLS and agrees (O the 1e7Tns and provisions containgd 1o this Sceond Home Rider.

. __ (Seal) f e = - {Seal)
-Borrower 1ehet S Lo i/ -Bortuwer

B - {Seal) M_ﬂ (Seal
'B‘l-'lrrﬂ“"ﬂ M eroo 5 A Mt N q Barrower

(Seal) _ e ( Seal |
-Borrower Btk cf

Form M%) 990
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