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The Real Property or Its address is commonly known as 2 VANCE STREET, PELHAM, AL 35124. The Res! Proparty
tax identification number s 58-13-6-13-3-001-004.

DEFNITIONS. The ‘following words shell have the following mesnings when used in this Assignment. Terms nol otherwise defined in this
Assignment shall have the mesnings stiributed to such terms in the Uniform Commercial Code. Al references to dollar amounts shal masn
amounts in swtul money of the United States of America.

Agsigewment. The word “Assignment” meens this Assignment of Aents between Grantar and Lendar, and inciudes without milaton all
aasignmants ancl seturity interest provisions relating to the Rants.

Everst of Defaulr. The words “Event of Dafault” mesn and include without hmitation any of the Events of Datauit sst forth below 10 thae
sactkm tithed “Events of Defeult.” -

Grantor. The word "Grantor” mesrs MARK ANDREW BLAISING and RICHARD H BLAISING 11,

indebtednass. Tha word "indebtadness” mesns all principsl and interest payabie under ths Note and any amounts expanced of sdvenced
by Lender to discherge obigations of Grantor or expansas incurred by Lander fo enforce obligations of Grantor under this A SBgrument.
together with intersst on such smounts ss provided in this Asgignmaent. In sddition to the Note, the word “Indebtedness” includes all
obligstions, debts and Nebliites. pius intersst therson, of Grantor to Lendesr, or arty one or more of them. as well as afl cleima by Lander
sgainet Grartor, or any one or mome of them, whethar now existing or hereafter arising. whether retated or unrelstad 10 the purposs ol the
Note, whether voluntary or otherwiss, whether due or not due, sbeciute or contingent. kquidated or untiquidsted snd whether Grantor may
ba Nabie individusily or joimiy with others, whether obligated aa guarantor or otherwise. and whethar racovery upon such tndebtadness may
be of Rersafter may become bered by any statute of limitations, and whether such Indsbtednesas may be or heresfter may become
atherwise unenforcesbie.

Londer, mwnrd'umnr'mﬂqiomm,iumumundmm.

Now. The word "Nots™ means the promissory note or credit sgreement deted May 9, 2000, in the orginal principal amount of

$101,027.38 from Grantor 1o Lender, together with all renewsis of. extensions of. moditications of. retinancings of, consohdations of,
and substitutions for the promissory note or sgresment.

Property. The word “Progperty” mesna the real property, and sil improvements thareon, describad sbove in the “Asgigriment” saction.
Real Froperty. The words “Res! Property™ mean the Property, interests and rights described sbove in the “Property Detintion” sCHon.

Astated Documents. The worde "Releted Documents® mean and mciude without limitation sl promissory notes, credit Agroomenis. loan

agreoments, snvironmental agreemants, guaranties, sacurity sgreements, mortgages, deads of trust. and all other INStrments, sgreements
and documems, whether now or heresfter existing, executsd in connection with the Indabtadness .

Aents. Tha word "Aents” mesns all rents, revenuss, income, lssues, profits and procesds trom tha Property, whathar dus now or later
including without limitstion sil Rents from sl lsssss deacribad on eny exhibit attached 1o thizs Assigrment.

PAYMENT AND PERFORMANCE, Exospt as otherwiss proviced in this Assignment or sny Retated Document. Grantor shat pay to Lander sl
emounts secured by this Assignment s they become dus, end shalt strictly parform il of Grantor's obligations unier this Asnigoment. Unioss
and until Lander sxerciges its fight to oollsct the Rents s provided below and %0 fong #e thers is no default under this Assignment. Grantpe may
ramain in possession and control of and oparata and rmanage the Property and collect the Rents, provided that the granting of the nght 1o colect
the Rents shall not constitute Lender’s conaent to the use of cash collatersd in » bankruptcy proceeding.

GRANTOR'S REPREBENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the Rents. Grantor represents and
Warranta to Lencer that:

Ownership. Qrantor is entitied 10 receive the Rents free snd clear of all fights, loana, lens. sncumbrances. and ciaims excep! as disclosed
to and scoepted by Lender In writing. :

Right t0 Assign. Grentor has the full right. power. and suthority 10 enter into this Assignment and to un;gn and convey the Renis (o
Lender.

Mo Prior Assignment. Grantor hee not previously a4a8igrd or conveyed the Rants to any other person by any instrument now »n Force.

No Further Tranafor. Grantor will not aell, ssaign, encumber. of otherwise dispose ot any of Grantor's nights in the Rents ECED! as
provided in this Agreament.

LENDER'S RIGHT TO GOLLECT RENTS. Lender shell have the Aght st any time, and even though no defeull shall have cccuwrred under this
Assignment, to collect end recesive the Rents. For this purposs, Lender is hereby given and granted the following rights. powers and asuthority

Notice to Tenants. Lander may sand notices to any and all tanants of the Property sdvising them of this Assignment and directing all Rents
to be paid dirsctly to Lender or Lender’s agent.




S W - o o b o

LY ’ 1
1

05-09-2000 ASSIGNMENT OF RENTS Page 2
Loan No 0109753 (Continued)

othar persons liable therefor, all of the Rents: institute end carry on all lepsl procesdings necessary for the protection of Y& Property,
including such procasdings ammay be necessary to recover posasssion of the Property; collact the Rents and remove any tenant or lengats
or other persons from the Property. N

Maintain the Property. Lender may *nr upon tha Property to meintain the Property and keep the same in repair; to pay the &nmﬁ thetan!
and of all services of ali ampioyeas, including their aquipment, and of all continuing costs snd sxpanses of mantaning the Propefty n
peopar rapait and condition, and also to pay all taxes, assessments and waeter utilities, and the pramiums on bhre amd othar insurance

esftected by Lander on the Property.

Compliences with Laws. Lander may do any and ali things o axscute and comply with the laws of the Siate ot Alsbama and aiso all oiber
iawse, rules, orders, ordinances end requiremerntas of all other governmentat agenciea aftecting the Property.

Leass the Property. Lender mey rent or leaae the whote or any part of the Proparty for such term or tarms and on such condihons sy
Lander may deam appropriate.

Empioy Agents. - Lender may sngage such agent or agents as Lender may deem appropriata, aither in Lander's nama or -0 Geantor § name
to rent el manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things snd acis with respect ta the Froperly as Lander may deem appropnata and may b
exclusively and solely in the place and staad of Grantor and to have all of the powers of Grantor for the purposes stated above

Mo Requiremernt to Act. Lender shall not be required to do any ¢! the foregoing acta or things, and the fact that Lendar shall howve
performad one or more of the foregoing acts or things sha!l not raquirs Lender 1o do any other specific act or thing.

APPLUICATION OF RENTS. All costs and axpensen incurred by Lender in connection with the Property shali be tor Grantor's account and | enaer
may pay such coets arid expensas from tha Renta. Lender, in ity sols discration, shall determine tha spplication of any snd all Rents recanved hy
it; however. any such Rente received by Lender which ere not applied to auch costs and axpenses shall be applied to the Indebtedneas Al
axpenditures made by Lender under this Assignmant and not reimbursed from the Rents shail become a part of the indebledness secuted by thes
Assignment, and shall be paysble on demand, with interast st the Note rate from date of expenditure until paid,

FULL PERFORMANCE. |f Grantor pays all ot the Indabtedness when dus and ctherwise pertorms all the obligshons imposed upan Grantar under
this Assignment, the Note, and the Related Documaente, Lander shall exscute snd deliver to Grantor a suitable satistaction of This Assignmeant
and suitsbie atatements of tarmination of any finsncing statement on tilke evidancing Lender’'s security interesl in the Rents and the Properny
Any tarmination tee required by law shall be peid by Grantor, if parmitted by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provigion of this Assignment, or if any action or proceading 18 commaencoad that
would matarially stect Lender’'s intarasts in tha Property, Lender on Grantor's behali may. but shall not be required tc. fake any action that
Lender deems appropriste. Any smount that Lender axpends in a0 doing will bear interest at the rate provided for in the Nota Irgn the date
incurrsd or paid by Lender to the date of repayment by Gramtor. All such expensas, at Lendar’'s option, will (a) be payable on demand (b e
addad to tha balance of tha Note and be apportioned among and ba payable with any instaliment paymants 1o betome due durng aithar (i} the
term of any spplicable insuronce policy or (il the ramaining term of the Note, or ic) be treated ss a bailoon payment which will be due anc
pavable al the Note'n maturity. Thia Aasignment alao will secure payment of these amounts. The rights provided for in this paragraph shail te
in sddition to any ather rights or any ramsdiea to which Lender may be entitled on account of the default. Any such ection by Lender shall not
be construed as curing the defsult 80 an to bar Lender from any remedy that it otherwise would have had

DEFAULT. Each of tha following, at the option of Lender. shalf constitute an svent of default ("Event of Detault™} undar this Assigniment.
Default on Indebtedness. Failure of Grantor to make any payment when due on the indabtedness.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition cantaingd m this Assignmant M
MNote or in any 0! tha Raisted Cocuments.,

Default in Favor of Third Parties. Should Barrowar or any Grantor detault under any loan, extension of credil, sacurlty agreemant. purchase
or sales agreamant, or any otha: agreament, in tavor of any other creditor or person that mey matenally atfect any of Borrower's property
or Borrowsr's or any Grantor's ability to repay the Loans or perform their respective cbigations under this Asgignmaent or any of the Relatad
Documants,

Falss Statemants. Any warrapty, repressntation cr statemant made or furnished to Lender by ar on behatt of Granior undger Ty
Assignment, the Note or the Related Documents is false or miglaading in any matarial respect. aither now of at tha hime made o3f furminbend

Defactive Collatersiization. This Assignment or any of the Relatad Documents ceases to be wn tull forcae and efttect tncluding fature of any
colisteral documents to craste & valld and parfected sacurity interast or lien) at any time and for ary resson.

Other Detsults. Failure of Grantor to comply with any mrm, cbligation, covenant, or conditien cantained in any othar agfesment Lelweer
Grantor and Lender,

Death or Insolvency. The death of Grantor or the diasolution or termination of Grantor’'s existence B8 8 going business. the insolvency of
Grantor, the appointment of s recelver for any part of Grantor's property, any assignment for the bearneht ot creditors, sny typo of craditor
workoul. or the commesncament of any procaading under any hankruptcy or insoivency laws by or against Grantor.

Forsclosurs, Forfeiture, stc. Commencement of loreciosure or forfaiture proceedings. whether by judicisl procedsding. selt beip
repoasassion or any other method, by any creditor of Grantor or by any governmental agency against any of the Property  tHowewvar, g
aubaection shall not spply in the event of a good falth dispute by Grantor as to the validity or reasonablensas ol the claim which s the bakis
of the forsciosure or forefeiture procasding, provided that Grantor gives Lender written notice of such claim and furniahes reservas ot o
suraty bond for tha claim satisfactory to Lander.

Events Affacting Guaramtos. Any of the preceding events occurs with respect o any Guarantor of any of the indebledness nr any
Guarsntar dies or bacomas incompetent, or ravokas or disputes the validity of, or liabdity under. any Guaranty ot the Indebtadnass

Adverse Changs. A malerial adverse changa occurs in Grantor's tingncial condition, or Lender balieves the prospect of paymeant or
pertormance of the indebtedness is impairad.

Insecurity. Lender in good faith deema itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Dateult and at any time thereafier, Lender may axarcise sny (ae
or mare ot the lollowing rights and remedies, in addition to any other rights or remedias provided by law:

Accelsrate indebtednass. Lander shall have the right at its aption without nctice to Grantor to declare the entirs Indebtednass immediataly
due and payabie, ncluding sny prepayment penalty which Grantor would be required 1o pay.

Collect Rents. Lender ahall have the righl. without natice to Grantor, to take possession of the Property and collect the Rents. inchuding
amounts past dua snd unpeid, snd spply the net procesds. over and above Lender's costa, ageinst the Indabtedness. In furtherance ol thik
right, Lendar shall have all tha rights provided for in the Lander’'s Right to Colimct Section. abave. f the Ranty are collacted by Landar, than
(eantor irravocably designates Lander as Grantor's attornay-in-tact to endorss instruments received in paymant thereot in the name gl
Grantor and to negotiate the asme and collect the procesads. Paymants by tenants or other uasrs to Lander in reaponss 1o Leander 4 demanr
ahall satisty the obligationa far which the paymants are made, whather or not any propers groungis for the damand axiated  Lender may
exerciae ite rights under this subpsragraph eithar in parscn. by agent. or through a receiver

Appoint Recelver. Lander shall have the right to have s recaiver appointed to take posséssion of sl or any part ¢! the Proparty. ath fhe
power to protect and praserve the Property, to operate the Property praceding toreckosure or sole, and to collect the Rents from the
Property and apply the proceeds, over snd above the cost of the raceivership, againast the Indebtedness. The recever may serve withoa
bord it permittad by iaw. Lender’s right to the appointment of & receiver shall exiat whether ar nol the spparent value of the Propety
axceads the Indebtadneas by s substantial amount. £mpioyment by Lendsr shall not disquality a person from serving as a recesver

Other Remaedies. Lender shall have all other rights and remadies provided in this Aasignment or the Note of by (aw

Waiver: Elsction of Remediss. A woiver by any party of a bresch of a provision ot this Assignment shall not consbitula 8 waivar of or
prejudica tha party’s rights otherwiae to demand atrict compliance with that provision or any other prowvison. Election by Lendar 10 purkuoe
any ramady shall not sxclude purauit of any other ramady. and an election to make expenditures or taka action to pertorm an obhgetion of
Grantor undar this Agsignmant after fallure of Grantor to perferm shaii not affact Lender’s right 1o declare a default and exercise itx
remediers under thin Assignment,

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action te enforce any of the terms of this Assignment, Landoar shail be entitle!
to recover such sum as the court may adjudgs reasonabie as attorneys’ fees at trial and on any appeal. Whelher or not any court action m
involved, all ressonable sxpanses incurred by Lander that in Lender’'s opinion are nacesaary at sny time for the protection af its mtprest or
the enforcement of ity rights shak bscome a part of the Indebtedness payable on demand and shall bear intermat from the date 0!
expenditure until repaid st the rate provided for in the Note. Expenses covered by thiz psragraph include, without limitation, However

[y SN B
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nﬁmmmmmww Lender's attorneys’ fess and Lander's legsal sxpensss whether or not thers ks a lawduit. including
for benkrumicy procesdings {Inciuding efforts 10 modify or vacate eny automatic sty or injunction), sppesie snd sny
mmmmmm the cost of sesrching records, obtsining title reports (including lotaciosurs reports).
q and title insumanos, to the extent permitted by spplicetie law. Orantor sisc will pay any cowt conta,

Ly .

mm The following miscesiianesous provisions are s part of this Assignment:

F- fmw.mmmmw, constitutes the antirg understanding and sgreemeant of the partes
g 1 1 Y aot lorth In this Assignment. No sitersiion of or amendmaent to this Assignment shall be atfective uniass given in writing
: party o¢ parties sougin %0 be chavped or bound by the siteration or amendment.

I.qu This Assigsment hae boen deliversd %0 Londyr and acospted by Lendder in the State of Alsberma. Bubject 1o the provislom
this Agsigeynat siull be gavernad by ind aonstrued In scoordence with the lews of the State of Alsbame.

Mﬁlm“ﬂﬂm glaivhs end controversiss betwaan themn, whethe indivichasl, joit. or class in
mmﬁm-m ineduding without Swmitation comtract end tort dieputes, shall be arbiiveted pursusst to the
 off this Ainavioan Arbitrstion Asecoiplion, upen request of sither party. No act to tske or dlaposs of sny Collaters) shail constitute a
walver of this arbitration sgresment or be prohibiled by this arbitration agreement. This includes, without imitation, obtsining injunctive
relief or 8 temporary restraining order; lavoking @ power of sale under any deed of trust or mortgage; obtaining a writ of sttachment ar
mﬂl'm'wwmmum personal property, including teking or disposing of such property with or without
judicisl prooses pursusnt o Arnticle 8 of the Unitorm Commercial Code. Any disputes. Clsims. or controversies concerning the lawfuiness o
repsonablensss of sny aet, or exprcies of any right, concaming any Collatersl, including any clsim to rescind. reform. or otherwise Moty
any agreement relating to the Collateral, sheil sleo be srbitrated, provided however thet no arbitrator shall have the right or the powar 1o

2

L

anjoin or any sct of sty party. Judgmeant upon sny award rendered by sny arbitrator may be snlered in any couwrt hawving
jurladiction, n this Assignment shall preciude snw party from sesking eguiisbie reliet from a court of competent jurisdiction. The
statute of . satoppel, waiver, laches, and simniler doctrines which woukd otherwise be applicable in an action brought by a party

Mhmmhmmm snd the commencement of an arbitration procesding shatl be desmad the commencamani
of an sction for these pupossa. The Federsl Arbitration Act shall spply to the construction, interprtetion. snd anforcament of this

proweion.
Madtiple Partiss. AN obligations of Grantor under this Assignment shall be joint and several, snd sl refersnces ta Grantor shall mean each
andd overy Grentor. This means that each of the parsons aigning below is responsible for all obligations in this Assignmaent.

I

' i Modiostien. Grantor shall NOt ey Mo any sgresment with the holder of any morigoge, deed of trust, o other secwurity sgresment

vwhioh has priority over this Assignmeant by which thet sgresment is modified. amended. exiended. or renwed without the prior writien
consert of Lender. Grantoe shall neither request nor sccept any huture advences under sny such security agreement without the pnors
written consant of Lender.

Severnblity. If a court of compatent jurisdiction finda any provision of this Assignment to be invaid or unantorceabls s 10 any parson of
chircumstancs., -mhﬂrﬂhulhﬂrmmﬂmmhﬂﬁdmmnhrumntamvnﬁrmwmrmuﬁcn It feanibia,
any such oflfending provision shall ba deemed to ba modified 1o be within the limita of sntorceability or valldity; however, if the oHending
peovision canngt be 30 modified. it shall ba stricken snd alt other provisione of this Assigament in afl other respecta shall remain vabd snd

anforosable.

Sucoessors and Assigns. Subjsct to the imitstions stated in this Assignment on tranafer of Grantor's intarest, this Assignmant ahail be
binding upon and inure 10 the benefit of the parties, thelr successors and sesigns. If ownership of the Property becomes vestad in a person
other than Grentor, Lender, without notics to Grantor, may desl with Grantor's successors with refsrsnce 10 this Assignment snd the
indebtedness by wey of forbesrence or axtension without releasing Gramior from the obligations of this Assigriment or Habiity under the
Indebtedness.

Tims Is of the Essance. Timae is of the sssance in the parformance of thia Assignmant.

Walver of Homestead Exsmgtion. Gramor heraby relesese and waives all rights and beanetits of the homastead exemption lawa of the State
of Alsbsma as 1o o Indebtadness sscured by this Asslprwnent. .

Walvers and Corments. Lender shall not be desrnsd to have walved sny rights under this Assignment (or undet (he Raslated Documants!
uniees such walver is in writing and elgned by Lender. No deley or omission on the part of Lender in axerciging any night ahall operate ss s
waltver of such right or sny other right. A welver by any party of a provision of this Assignment shali not conatitute 8 waiver of of prejudice
tha party’s right otherwiss to demend strict compliance with thet provision or'any other provision. No priofr waiver by Lender, not any
course of desling betwesn Lender and Grantor, shell conetitute & waiver of any of Lender's rights or any of :Grantor's obligations es to eny
future Treractions. Whenevwr oonsent by Lender s reguired in this Assignmeant, the granting of such consant by Lender in any nstsnce
shail not constute continuing oonsent to subsequent Etances whers Such Consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

THIS ASSKINMENT 18 GIVEN UNDER SEAL AND IT 1§ INTENDED THAT THIS ASSIGNMENT 13 AND SHAL-CONBTTVITIIRND TIRYE THE
EFFECT OF A SEALED INSTRAUMENT ACCORDING TO LAW.

STATE wgﬂmm g
) 88
COUNTY mﬁ!ﬂbﬂ !

i, the undersigned authority, 8 Notary Public in and for sald county in said state, hersDy certity that MARK ANDREW. BLAISING: and RICHARD H
BLAISING N, whoes names are signad to the foregoing instrument, snd who sre known to me, scknowledged before mas on this day that, baing

informed of the contents of said Assignment, they sxecuted the same voluntarily on the day the same
Given under my hand snd official seal this % dey of u&/{

N

My oomerission sapires [dﬂlm’

LASEN PRO, Rag. U.S. M. O, . CH Prollervioms, ing. AR rights rasgrved, [AL-G14 £3.28 F3.208 Q109780.UN M.OVL}




