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THIS MORTGAGE is made this 17 . between the Granlor,

Charles Daniels, And
Peggy Daniels, Husband And Wife o - o

(herein "Bormower™), and the Mongagee,

Norwest Bank Colorado, N.A.
| . a corporation organized and

existing under the laws of Colorado . whose addreas 15

4455 ArrowsWest Orive, P.0. Box 49065

Colorado Springs. CO 80949-95069 therein “Lender ™
WHEREAS. Borrower is indebted 1o Lender in the principal sum ot U.S. $ 25,000.00 . whith

indebtedness is evidenced by Borrower's note dated 4/17/2000 and cxiensions and renewals

thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, b oo
sooner paid, due and payable on 4/20/2010 :

T0O SECURE to Lender the repayment of the indebtedness evidenced by the Note, with tnierest thereon; the payvment ot ail
other sums. with interest thereon, advanced in accordance herewith to protect the security of this Morgage: and the
performance of the covenants and agreements ol Borrower herein contained, Borrower does hereby grant and convey o
Lender and Lender's successors and assigns with power of sale, the foliowing described property lpcated in the County of
Shelby . State of Alabama:

See attached Exhibit A, PUD Rider and Equity Line Rider
Source Of Title Deed Book 12 and Page 98

*
which has the address of 1041 Southlake Cove . Birmingham
(Street] fCuy]
Alabarna35244 - 3283 (herein "Property Address™ ),
[ZIP Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, togethes with all the
improvements now or hereafter erected on the property, and al! casements, rights. appurtenances and rents, all of which shail be
deemed 10 be and remain a part of the property vovered by this Morgage: and all of the foregoing. together with said propeny
(ur the leasehold estate if this Mortgage is on a leasehold) are hereinatter referred to as the "Propenty.”

Borruwer covenants that Borrower is lawtully seised of the vslate hereby conveyed and has the right to morigage, prant amd!
convey the Property, and that the Property is unencumbered. cxcept for encumbrances of record. Borrower covenants thal
Bosrower warrants and will defend generally the title to the Property against all ¢laims and demands. subject to encumbrances af
recorid,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ankd interest indebiadness
cvidenced by the Note and late charges as provided in the Note. |

3. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender. Borrower shall pay to

Lender on the dav monthly payments of principal and nterest are payable under the Note, umil the Note is pad in full, o sum
(herein "Funds™) equal 10 one-twelfth of the yearly 1axes and assessments (including condominium and planned  unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property. il any, plus
one-twelith of yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium installments for morigage
imsurance, il any, all as reasonably estimated initially and from time to time by Lender on the basis of agsessments and bills and
reasunable estimates thereof, Borrower shall not be obiigated to make such payments of Funds to’ Lender 1o the extent thod
Borrower makes such payments o the holder ot a prior mortgage ur deed of trust if such holder is an instituttonal fender.
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Fupds, analyzing account or verifying and compiling said asscssments and bills, unless Lender pays Borrowersinterest on
ﬂledapplid;lbklwpemﬂqummhwchlm. Borrower and Lender may agree in writing &t the time of
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WHMM such interest to be paid, Lender shall not be required to pay Borrower any Intérest or carnings on the

wild. Lindky dhall give 10 Borrower, without charge, an annual accounting of the Funds shawing credits and debits 10 the
Futide s tha prposc for which each debit to the Fuds was made. The Funds are pledged as additional security for the sums

< Hthe sinoent of the Funds beid by Lender, together with the future monthly installments of Funds payable prior to the due
dates of 1axes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said laxes,
sssesemmants, insurance premiums and ground rents s they fall due, such excess shall be, at Borrower's option, either prompily
repaid to Borrower br credited to Borrower on montkly installments of Funds. If the amount of the Funds held by Lender shall
not be suffickent 1o pay taxes, assessments, insurance premiums and ground rents as they fall duc, Borrower shall pay to Lender
any amount necessary to make up the deficiency in ome or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under pakagraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than imemedimely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ttme of
application s a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then 10 interest payable on the Note, rnd then to the principel of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants 10 make payments when due. Borrower shall pay or cause 10 be paid ali iaxes, assessments and other charges, tines
and impositions artributable to the Property which may sttain & priority over this Morigage, and leasehold payments or ground
rents, if any. -

&, Hazard Insuramce. Borrower shali kesp the improvements now existing or hereafier crecied on the Property insured
against loss by fire, hazands included within he term “extended coverage,” and such other hazards as Lender may require and in
mwmwmmammmm; ; |

The insurance carrier providing the insurance shall be chosen by Borrower subject to spproval by Lender; provided, that
such approval shall not be unressonably withheld. Al) insurance policies and rencwals thereof shall be in a form acceptable to
Lender and shall include a standard mostgage clause in favor of and in a form acceptable to Lender. Lender shall have the sight
to hold the policies and renewais thereof, subject to the terms of any mortgage, deed of trust or other security agreerment with a
lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carmer and Lender. Lender may make prool of joss
if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the date notice
mailed by Lender to Borrower that the insurance carner offers to settle a claim for insurance benefits, Lender is authorized Lo
collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or to the sums sccured
by this Morigage. :

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Manned Unit Developments. Borrower
shall keep the Property in good repair and shall not comumut waste or permit impairment or deteriorajion of the Property and
shall compty with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s cbligations under the declaration or covenants creating
or governing the condominiumn or planned umt development, the by-laws and regulations of the condomnium or planned unil
development, and constituent documents,

7 Protection of Lender’s Security, |f Borrower fails (0 perform the covenants and agreemenis contained 1n this
Morigage, or if any action of proceeding is commenced which materially affects Lender's interest i the Property, then Lender,
at Lender's option, upon notice to Borrowet, may make such appearances, disburse such sums, including reasonable attomeys’
fecs, and take such action as is necessary to protect Lender’s inlerest. If Lender required mortgage insurance as a condition ol
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the sequirement for such insurance terminaies in accordance with Borrower’s and Lender's written agreement of
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall begome
additional indebiedness of Borrower secured by this Mongage. Unless Borrower and Lender agree 10 other erms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or csuse 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonadle cause therefor related 10 Lender’'s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othet taking of the I‘mpm}' or pan thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject o the terms of any mortgage, deod of trust or other security agreement with a lien which
has priority over this Morigage.

10. Botrrower Not Releasod; Forbearance By Lender Not & Waiver, Extension of the time for paymemt or modification
of amortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of Borrower shali no
operate (0 release, in any manner, the liability of the original Borrower and Borrower’s successors in inferest. Lender shall nol
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made by the original Botrower and Borrower s
successors in interest. Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy .
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i 11. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall wure 1o, the respective successors and assigns of Lender and Borrgwer,
subject to the provisions of paragvaph 16 hereof. All covenants and agreements of Borrower shall be joint and several.' Any
Borrower who co-signs this Morigage, byt does not execule the Note, {a) is co-signing this Mongage only 1o mongage. grani
and convey that Borrower’s intefest in (e Property to Lender under the terms of this Mortgage, (b) is not personaliy liabhle on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agree (o extend, modity .
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable faw to be given 1n another manner, ta) any notice to Borrower
provided for in this Morgage shall be given by delivering 1t or by mailing such notiwe by certilied mait addressed 1o Borrower
at the Property Address or at such other address as Barrower may designate by notice 10 Lender as provided herein, and (by any
notice to Lender shall be given by certified mail to Lender's address stated herein or 10 such other address as Lender ma
designaie by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 10 Bormower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Propeny s localed. The loregoing sentence shall not limit the apphicability ot federal law (o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such confli
shai} not affect other provisions of this Mortgage of the Note which can be given effect without the conflicting provision, and o
this end the provisions ol this Morigage and the Note are declared w be severable. As used herein, "costs,” “expenses” and
“attorneys' fees” include all sums (0 the extent not prohibiied by applicable law or \imited herein.

14. Borrower’s Copy. Borrower shall be turnished a conformed copy of the Note and of this Morigage at the ik o
execulion or alter recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfiil all o1 Borrower's obligations under any home rehatnhiatum,
improvement, repair, ar other loan agreemnt which Borrower enters into with Lender. Lender, at Lender's opiion, may regquire
Barrower to exceeute and deliver to Lender, in a form acceptable 10 Lender, an assighment of any rights, claims or defenscs
which Borrower may have against parties who supply labor, matenais or services in connection with improvements madce to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest oot
s sotd or transterred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not 2 patural person} withoul
Lender's prior written consent, Lender may, at its optiom, require immediate payment in fuli of all sums seccured by this
Mortgage. However, this oplion shall not be exercised by Lender if exercise 18 prohibited by tederal law as of the date of this
Morigage.

1f Lender exeroises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a perniod ot not
less than 30 days from Lhe date the notice is delivered ot mailed within which Borrower must pay all sums secured by this
Morigage. It Borrower falls to pay these sums prior 10 the expiration of this period, Lender may snvoke any remedicy permitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Turiber covenant and agrece as tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any corenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage.
I.ender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifving: (1) the breach:
(2) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceferation of the sums secured by this Mortgage and sale of Property. The notice shali fusther
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assart Lhe nonexistence
of @ default or any other defense of Borrower to acceleration and sale. If the breach 15 not cured on or belfore the date
speciflied in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other remetdies
permitted by applicable law. {ender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including. but not fimited (o, reasonable attorneys’ fees.

It Lender invokes the power of sale, Lender shall mail & copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once u week for three consecutive weceks 1n some
newspaper published inShelby County, Alabama, and therenpon shaill sell the Property to the
highest bidder at public auction 8t the front door of the Couniy Courthouse of said County. Lender shull deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property al ans
wile. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonuble costs und cxpenses of the sale, including, bul not limited to, reasonable attorneys' fees and costs of title
evidence: (b) to all sums secured by this Mortgage: and (¢} the excess, if any, 10 the person or persons icgally entitled
thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage duc o
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to entoree this Morgage
Jiscontinued al any time prior 1o the earhicr 1o oveur of (1) the fifth day before sale of the Property pursuant the power af sale
contained in the Mortgage or (ii) entry of a judgment entorcing this Mortgage i (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures al| breaches of any ¢ther
covenants or agreements of Borrower comained in this Mongage: {¢c) Borrower pays all rcasonable expenses incurred by Lender
m enforeing the covénants and sgreements of Barrower contained in this Morgage. and In enforcing Lender’s remodies as
prosuded in paragraph 17 hereof, including. but not limited to, reasonabie atorneys’ fees; and () Borrower takes such acnhon as
l ender may reasonably require to assure that the lien of this Mortgage. Lender’'s inlerest in the Property and Borrower's
nhligalion (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shatl remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recciver: Lender in Possession, As additional security hereunder, Borrower
hereby assigns o Lender the rents of the Propenty, provided that Borrower shall, prior 1o acceleration under paragraph 17
nereol or abandonment of the Propenty, have the right to collect and retamn such rents as they become due and payabic

- e e s
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Upon acceleration undet paragraph 17 hereol or abandonment of the Property, Lender, in person, by agent or' by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Propeny and 10 collect the rents of the
Property including thote past due S All rents collected by Lender or the receiver shall be applied first o payment of the costs of
management of the Prbperty and collectipns of rents, including, but not limited to, receiver's tees, premiums on Leever's
bonds and reasonable dttorneys’ fees, and“then to the sums secured by this Mongage, Lender and the receiver shall be liable (o
. agccount only for those rents actually received.

: 20. Release. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void and Lender
. shall release this Morigage without charge to Borrower. Borrower shall pay all costs of recordation, il any,
21. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exermiplion 1n the

" Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR - S —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a bien which has
priority over this Morigage 10 give Notice to Lender, at Lender's address set torth on page one of this Mongage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

C. : a*’%@l _ Abeaby
Ch&f'TES aniels ‘Borowet

?"q%ﬂ ie jsam /"’/ | o

Signed, sealed and delivered in the presence of:

ana

[Bortower

{Scalt

Horivwer

{Seal)

“Hafrower

{Sign Original Oniy)

STATE OF ALABAMA, Shelby County ss:

On this QS% ayor PPyl - 2000 .1 RU\PJ:' AY H A RRIS

a Notary Public in and for said county and n said state, hereby certify thai
Charles Daniels

Pegqgy Daniels , whose name(s) signed to Lhe
foregoing conveyance, and who ynown to me, acknowiedged before me that, being informed of the contents
ot the conveyance, he execuied the same volpmarily and act on the day the same beurs cate.

{ . MY COMMISSION EXPIAID
My Commission BExpires:
' ' "\ guNE 2B, 2003.

This instrument was prepared by Chris Harvey

- — A ===

as
Given under my hand and seal of office this Q__ day of *ﬂprl L.- ! - Q.wo
o

Nitary Public

= {Spece Below This Line Reserved Far Lender and Recorder) - : NP
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v Home Equity Access
- {-Gpen end credit with [:I fixed rate E variable rate interest)
: Thls Equity Line Rider is dated 4/17/2000 and is an amendment 10

"_‘:thE-'-"Mertgage or Deed of Trust ("Mortgage”) of the same date given by the undersigned,
Charles Daniels, And
- peggy Daniels, Husband And Wife

{("Borrower") 10 secure Borrower’s Equity Line Agreement with NORWEST BANK COLORADO,
NATIONAL ASSOCIATION {"Lender”) of the same date covering the property described in the

Mortgage and located at: 1041 Southlake Cove
Birmingham , AL 35244-3283 .

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender further
covenant and agree as follows:

1. The word "Note”, as used in the Mortgage and this Rider, refers to the Home Equity Access
Line Agreement.

2 The Note evidences an open end revolving line of credit agreement between Borrower and
{ ender under which future advances may he made. The amount stated in the Martgage as
the principal sum of the indebtedness is the credit limit for the line of credit. All advances
made at any time by Lender in accordance with the terms of the Note, and all interest on the
advances, shall be secured by the Mortgage. However, at no time shall the principal
amount of the indebtedness secured by the Mortgage, not including sums advanced in
accordance with the Mortgage 10 protect the security of the Mortgage, exceed the stated
credit limit for the line of credit.

3. The Note provides for:

a fixed rate of interest expressed as a daily periodic rate of %. This
corresponds to an annual percentage rate of %.

X | a variable rate of interest expressed as a daily periodic rate equal 10 1/365 of an
annual rate ot 0.500 % plus the "Index Rate”. The daily periodic rate may
‘ncrease if the highest prime rate published in the ‘Wall Street Journal "Money Rates™
table (the "index Rate") increases. The initial daily periodic rate is 0. 025956 %,
which corresponds to an initial annual percentage rate of 9.5 % . The

annual percentage rate will never be more than 21 %. The daily pernodic rate will be
adjusted on the day the Index Rate changes. An increase in the daily periodic rate may
increase the monthly payment due.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $  25,000.00 _
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

. 2 re e Q ' A U.Q' '%"‘4;:-&)"/

Charles Daniels Date Peg iéls Date
Date Date
(Multistate)
8502001961 1) ELECTRONIC LASER FORMS, INC. - (80 327-0545
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PLANNED UNIT DEVELOPMENT RIDER

~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17 day of Apri| :
2000  and is incorporated into and shall be deemed O amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the
-“‘Borrower’’) to secure. Borrower’s Note to Norwest Bank Colorado, N.A.

(the *‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

1041 Southiake Cove
Birmingham, AL 35244 -3283

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in the Covenants, Conditions,
and Restrictions ~ (the ‘‘Declaration’’}.
The Property is a part of a planned unit development known as SOUT hlake Cove

[Name of Planned Unit Development]
(the ““PUD’"). The Property also includes Borrower’s interest in the homeowners association Or equivalent

entity owning or managing the common areas and facilities of the PUD (the ««Owners Association’’) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all ot Borrower's obligations under the PUD’s Constituent
Documents. The ‘Constitaent Documents’’ are the: (1) Declaration: (i1} articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted 1nsurance
carrier, a ‘‘master’” or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ° ‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i)  Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage 18 provided by the Owners Association
policy. .
Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable 1O Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any €Xcess paid to Borrower.

'C. Public Liability Insurance. Borrower shatl take such actions as may be reasonable to insure that the
Owners Association maintamns a public liability insurance policy acceptable n form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INGTRUMENT Form 3150 9/90
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D. Condemnation. Th¥-proceeds of any award or claim for damages, direct or consequential, pa;abl& to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
‘paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunity Instrument as
provided in Uniform Covenant 10.

- E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pnor

~ written consent, either partition or subdivide the Property or consent to:
| (1) the abandonment or termination of the PUD, except for abandonment or termination required by
“law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the “*Constituent Documents™ if the provision ts for the
‘express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
_ Any amounts disbursed by Lender under this paragraph. F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)
Charles Daniels -Borrower

| ~fo——
A (Sea

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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. EXHIBIT “A” |
' LOT 9, ACCORDING TGRTHE SURVEY OF SOUTH LAKE COVE, A RESIDENTIAL SUBDIVISION,
.- ASRECORDED IN MAP BOOK 12, PAGE 98, IN THE PROBATE OFFICE OF SHELBY COUNTY,
2967
i -
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