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Bank
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MOHTG#GE 1S hetween Pramisre Homaea, Inc., whose address is P. 0. Box 965, Petham, AL 35124 {referved

to below as “Grantor”}; and Regions Bank, whoss sddress is 2964 Pelham Parkway, Petham. AL 35124 {referred
to helow as "“Lender”).

GRANT OF MORTGAGE. For valusble conaideration, Grantor mortgages, grants, bargams, selis and conveys to Lender ail ot Grantor's right
titie. and interest in and to the tollowing deacribed resl property, together with all existing or subsequently erectsd or attoopd buildings .
improvements and hixtures; all wagementa, rights af way, and appurténancas, sll watar, water righis. watercourspgs and ditch nghts linclsding
atock in utiities with ditch or irrigation rights}; and all other n his, rovaitias, snd profita relating to the real property. including without limatabion
all minerale, oil, gas. geotharmal and similar matters, lo in Shaiby County, State of Alabama (the “Real Property’ )

Lot 33, according to the Survey of Summerchase, Phase 3, as recorded in Map Book 25, page 65. in the

Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 33, Summerchase, Calera. AL 35040,

Craator pregantly sssigns to Lender all of Grantar's right. trile, and interest in and to all leasas of the Property and atl Rents from the Propeatty
In addition, Grantor grants 10 Lendar a Uniform Commaercial Code aecurity intereat in the Personal Property and Rants

DEFINITIONS. The tfollowing wards shall have the following maanings whan used in this Mortgage Terms not otharwse cvtined e thus
mMortgage shall have the meanings attributed 10 such terms in the Unifarm Commercisd Code All reterences to dollar amounts shall mear
amounts in lawful money of tha United States of Amaerica.

Grantor. Tha word "Grantor™ means Bremiere Homes. Inc.. The Grantor is the mortgagor undar this Mortgege.

Guarsntor. The word *Guarantor™ freans and included without: limitation each and all ot the guarantors, suretws. and EY e Laalaalete L AU
parties in connaition with the Indebtedness.

Tha word "“Improvementa” meand and includes without limiaton il existing and luture improvemanis SIWLITe ARINE

Improvenanms.
men attixed on the Real Property, {acilities, additions. replacaments and othor construction on the Real Property

structuras, mohile ho
mcebtedness. The word “Indebtadness” rMeans all principal and interest payable undar the Note and any amounts expended of AL AN ]
by Lender to discharge abligationa of Grantor of gxpansas ingurred by Landar to enfofce obligatons of Grantor wnder thie Mortgage
togather with interest on auch amounts as provided in this Mortgage.

Lender. The word "Lender” rmeans Regions Bank, it guccessars and a831gn3.
Mortgage. The word "Mortgage™ means this Mortgage betwaen Grantor and Len
security Interesi provigions ralating to the Personal Property amd Rents.

Note. The word "Note™ means the promisacry note ar credit agrasment dated Apni 27. 2000. in the n-riﬂil_'lll principnl amount of
$77,250.ﬂﬂ trom Grantor to Lender, together with all renewals of . extensions of, maodihcations ol, retmancings ot consaldationy of
end substitutions tor the promissory note of agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE WTEREST AMTE

Personal Property. The words ~porsonal Proparty” mean afl aquipment, fixtures, and other articles ot personal property naw of heprositer
awned by Grantor, and now or hareafter attached or aHixed o the Real Property; tegether with all accessipng, parts gnd additions 10 all
rapiscemants of, and et substitutions for, any of such proparty. and together with all proceeds tinchuding without fimatation RlE wisurans ¢

procesds and refunds of premiums} from any sale or other disposition of the Property.

The Lendar 15 the mortgagec under this Morrgage

der snd inciudes without imitanan ARG I(OITIINTS ard

Property. The word "Proparty” meane collactivaly the Reat Property and the Personal Property.
Real Property, Tha words "Raal Property™ maan the property, terests and rights described abowve 0 the "Granl of Marigags  3ecuon

Relatad Documents. Tha words "Related Documents”™ mean and include without lImitatkon all promissory notes, cradit agraemants  loan
agrenmeants, anvirpnmantal agreaments, guargnties, secunty agreaments. morigages, daeds ol trust, and all othar insfrumants AT ARty
and documante, whether now of hareattar pxisting, axacuted in connaction with tha Indebtednass.

Ranta. The word "Reants” msans sll present and future rents, revenuas, iNCoOMe. 1IBSUes, royaitias, protits, and other benefits dervad from

the Proparty.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otharwise provided wn this Mortgage, Grantor shall pay to Lender alt amounis gacurm by thn
Mortgaga as they become due, snd shall strictly parform all of Grantor's obhigations undar this Maortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possesston and use of the Property shall b gowerned b
1the following provisions:
Possassion and Use. Until in daelaull, Grantor may remain in AOSSESSION Andg contro! of and opérata and manage ttve Proparty amd coblod!
the Ranty from the Property.
Duty to Maintsin. Grantor shal maintain the Property 0 renantabla condition Bnd promptly pﬂrfﬂrfﬁ all repairs. ‘eplacampnts. il
maintenance Nacesssry 1o preagarve its value.
Huzardous Substences. The terma *hazardous waste * "hazardous substance.” "disposal.” “relesse.” and "thraatened relense, ™ WS Usnc 0
thin Mortgega. shall have the same maganinge as set forth in the Comprebensive Envirconmentai Rasponsa. Compenseation. and Linbidity At
of 1980, ag amanded, 42 U.5.C. Saction 9801, et s8q. ("CERCLA™}. the Superfund Amendmeants and Reauthonzation Act of 1386 Pub |
No. 99-499 {"SARA"), the Hazardous Matarisls Transportation Act, 49 U.S.C. Section 1801, et seq.. the fRepgource Conservation and
Racovery Act, 42 U.5.C. Section 6901, vt seq., of other spplicable state o Faderal laws, ruies, or regulations adopted puwsusnt 10 any sL
the taragoing. The terms “hazardous waste™ and "hazardous subslence” shall atso include. without limitation, pairoleurs and patrodaum
by-products or any fraction thareof and asbeatas. Grantor represents and warrants 1o Lender that: {a) During the pearnod of Grantor's
ownarship o! the Property, thers has been no use, genaration, manutacture, storage, treatment, disposal, ratease or throatenad relasse of
any hazardoun waste Of subatance by any parscn on. under, abaut or from the Property: (b] Grantar hags no knowledge o!. or reason 1o
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baliave that there has been, except as previously disclosed to and arknowisdges by Lender in writing. (i) any uae. | gendraton,
manufacture, storage, tregtmiant, dispossl, release. of threstenad relesge of any hazardous waste or SUDNTANCE ON, YN about or orn trw
Proparty by any prior ownars or occupants of the Property or i} mny actual or thraastened litigstion or claime of sny kingh by any person
relating 10 such matters: and {c) EXwept as praviously disclosed to and acknowledged by Lender in wriling, (i} neithar Gramtor nor #ny
manant, contractos, agent of other authorizad user of the Property shall use, genarate, manutacture, stors, treatr, dispose of. or relewse any
hazardous wasté or subgtance on, under, sbout or rom the Property and i) any such activity shall be conducted n mmptimcufwuh nkl
spplicable federsl, state, and local laws, reguiations and ordinances, including without hmatation those lews, tegulations, and ordinances
described above. Grantor authorizes Landar and ita agents to enter upon the Property to meke such inspsrtione and tests. a! Cheantor '+
axpanse, as Lender may deam appropriute to determine compliance ot the Property with this section of the Mortghge. Any inspeciions or
tests made by Lender shall be for Lendar’'s purposes ondy and shall not be conatruad to craata any responaibility or labikty on tha part o!
Lender o Grantor or to any other person. The representations and warrantias containgd harain are based on Grantor's duer didgenea n
invastigating tha Property for hazardous waste and harardous substances. Grantor hargby (Al releases and wmves pny futurd cClasme
againat Lander tor indemnity or contribution in the event Grantor becomes lLabla for cleanup or other cogts under any such laws. bl 1B
agress to indsmnity snd hold harmiess Landsr apainst any and afl claims, losses. hebilites, damagas, panalies. and expantes whirh Lenaer
may directly or indirectly sustain or sufter rasulting from & braach of this section of the Mortgage or as 8 CONSAQUARCE 31 Ahy ura
generation, manulacture, storage, disposal, relpase or threataned relasse of a hazsrdnus waste or substanfe on the propertan Phe
pravisions of this section of the Mortgege, including the ohhgation to indemnity. shall survive the gayment if the Indebiedmdis arad 1He
satisfaction and raconveyance of the lien of this Maortgage and shall not he attected by Lander's acagusition af any inteoest n the Piopery
whaihar by Toraclosure or othdarvwisa.
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Hu]m_ WH!;I_ Grantor sRall not cCause, COnduct or paromt any nuiﬁmwg nGr oqomrral | perm-t, ar qather Ay ERRPEUN] 3 s A BETH M T T
the Proapésty or nny partion Dt o Froperty. YWithout bmiting the generahty of the lerggeng, Orantor will not remove of aram® 1o oty ofthee
porty the right to ramavs, By timbesr. Minerals inctuding of and gast. soll grave! of ok products withowt the prior wotten cothant i

Lendet,

Aemovel of mprovements. Grantor shalt not dernolish or remeve any Improvements from thi Hesl Froperty winoul thit 000 wriilen
congant at Lendar. As a condition to the removal of any Improvements, Lender may raguire Grantor to MAke BAIrANYeMANts SAltetac 1oy 10
| snder to raplace such Improvaments with Improvements ot at laast equal value.

Lander's Right to Emar. Lencar snd i1s sgents and representatives may anter upon the Real Property al all rdapanalila himan 1o afitand to.
{ander's interaats and to ingpest tha Proparty for purposas of Grantor's comphance with the terms and conditions of this Mortgage

Complance with Gaovernmentsl Regquiremants. Grantar shall promptly comply with all 1aws, nramances. and regulations now or heres!'s
in stact, ol alt govarnmentel autharitiee apphcable to the use or occupancy of the Praoparty, ncluding without hrmitatnn . e ATenran
WA Diesbilitiee Act.  Grantor may contaat 0 good laith any auch law, ordingncd, & reguiaton and withhold comphanca dufng any
procesding, including apprapriate appasiy. so long as Grantor has notitied Lendder in writing pnot 1o dong 6o and 84 Iong aa n Lander s
sole opinion, Lehdar's intareats in tha Proparty &re not jecpardizad. Lenkler may require Grantor (g past adequate gecunty or & suraty band
ransonably satisfactory to Lender, 1o protest Landare interast,

Duty to Frotect: Grantior agroes nmither 10 sbandon nor leave unattendad the Property. fGirantor anall do @l other ACiE, 10 additkan 1o e
acts set forth above in this saction, which from the cheracter and use of the Property gra raasonably necasssry [0 [wolact ardd prasarye tho
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. 8t i1s option. declare immediately due and pavable gl sums secured by thes Mortgage Lo
the sale or transler, without the Lendar's prior written consdant, ot all or sy part of tha Roal Proparty. or any wvlecesi 0 the Fleal Proparty A
"gala or transfar® miannu the conveyance of Real Property or any right, title ar ntarest tharein; whethar legel. benefictat or eguitabis wheihwer
voluntary of involuntary; whathar by outright sole, dead. instatiment sals contract, tand contract, contract tof dead, mameholkl interest witb o
term grester than threa (3) yesrs. lease-option contract, or by sale, assighment, or transfer of pny benaticial inlaredt n or 10 Jany 1wl tronT
holding titla to the Rpal Proparty. of by any other mathod of conveyance of Reasi Property interest 1! any Grantor 1g o corporaton, partnershig oo
smited liabslity company, trangter alsc includes any change n owrerstip of more than twenty-five percent (25%) of the voning sfock parinersng
nterests of imited lisbility company misrasis, as the case may be of Grantor. Howawver, thes aption shall nol e oxorcised by el 4 st

axercise 15 prohibitad by tederal law ar by Alabama lew.
TAXES AND LIENS. The following pravisions relating to the taxes and hans on the Properity are 8 part of Trus Marigage

Paymaent. Grantor shall pay when duo {and in all avents prior 1o delinguency) all taxas. payroll taxes. speCidl TAXES. DHEASLMENIH  Wiair
charges and sewar aervice charges iavied esgainat or on account of the Property, and shall pay wher dug All ctaims tor work fonm onogr for
sarvices rendered or matariat furnighed to thae Propurly. Grantor shall maintain the Property teee ot all [8ns having pronly avar 2r pQus .
the interest of Landar under this Mortgags, except for the lien af taxes and assassments not due, and axcept as otherwise proaded o the

foilowing paragraph.

Right To Contest. Granmtor may withhold psymant of any tax, assassmant, or claim i contaction with a8 good faith dimpule over the
abligation to pay. 80 long ag Lerder's interegt in tha Property 1s not gopardured. T a han anses or s Oled as & resullt ol monpaymen!
Grantor ghall within tiftaen {15) days aftar the lien arses or, «f a hen s pad, within iftean (18} days atter Grontor has nonice atf the bl
secura the discharge of the lien, or it requested by Lender. deposit with Lender gash or a suthcient corporate suraty BORAd GF STher wicunts
satistactory to Lander in an amount sufficiant to discharge the lien plus any COsts and attorneys' taaa or other charges 1That could accrue Ay
a result ol 8 loreclosure or sale undaer the tien. In any contest. Grantor shall detend itaelf and Lendar and shall satisty any advarne pedgeies?
hafors entorcement againat tha Property, Grantor shall name Lender as an addmonal obliges under any surery band turrushat an b

cantes! procesdings.

Evidence of Fl'frrltl'lt. Grantar shall upon gemand furnish to Lender satisfactory evidence al payment of the tases or aggessranla sand thad
autharize the appropriste governmeantal otficial 1o deliver o Lender at any time a writien statement ot the taxes and As3aKEMEntE Byain.’

The Proparly.

Notics of Conatruction. Grantor shall natify Lender at lvaat fHieen 115} days beforg any work 1# commaencad, any services ard fuimshed o
any matarigie are supplied 1o tha Praparty. if any mechanic’s fign. matenalmen’'s hen, or other hen could ha asgsertad on eocourt ot 1he
work, servicas, or materigle. Grantor wili upon request of Lander turmsh To Lerder advance sssurances satisfactory o Lender that Grania!

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INBURANCE. The following provigions refating to wnsunng the Froperty are & parl nt this Maortgage.

Maintenance of Insuwrance, Grantor shell procure and mantan policies of fira ingsurance with standard extendsd covoragse slorsaimeniy on
1 rapiacemant basin for the full inaurable valua covering al! Imptovementa on tha Real Proparty (0 BAn amMoent guthowent to avond apphcatoo
af sny coingurance clause, and with a standard mortgaged clause in favor of Lender Granlor shall slag procure and mminiar
comprahengive ganaral {lability insurance in such coverage amounts as Lendar may request with Lander bmrg named as additionms insurans
.+ such liability (naurance policies. Additionaliy, Grantor shail mamtan such othar ingurance, ncluding but not irmited to hazard, Dusines
interruption and boiler Insurance as Lender may require. Policias shall be wriiten by such ingurance companias and m Buch Torm as may b
reasonably acceptable 1o Lender. Grantor shall daliver 1o Lender certificates of coverage lrom each nsurgs containing o slipuiation that
coverage will not be cancelled or diminishad without & minimum of ten (10} days' pricr written natice to Lender and not contalming .y
disclaimer of the inaurer's llability for feilure to give such notice. Each wnsurence policy aiso shati include an endarsermnant proveling that
covarage in favor of Landar will not be impaired in any way by any act, omission ar default ot Granior or any other parsos

Application of Procesds. Grantor shall prompfly notity Lender at any loas or damage to the Property. Lender may maks proot ot sk
Grantor lails to do so within fiftean {15} days ot the casualty. Whether or not Lander's security 18 impairad, Lender may, at s olecton
apply the procueds to the reduction of the Incdabtadnass, paymant of any llen atecting tha Property. or the restoraton and repmpr ol the
Froperty. It Lender electa to apply the proceeds to rastoraton and repair. Grentar shall reparr or replace tha damaged or destroyed
improvamants in 8 manner satlstectory to Londer, Lender ehall, upon satizfactory proot of such expanditure, pAy OF rAIMburee Grantor tior
the procesns fur the reagonsbis cest of rapalr o rasroration H Grantoer 18 nat in default ynder this Martgage ANy procaeds wich Neve ni
beon disbursed within 180 days atter their receipt and which Lander has not committed to the repar or restoration af the Property shall ba
used first to pay any amount owing to Lander under thrs Marigage. than to pay accrued intarest, and the remainder, if any. thall be appli:d
to the principet balance of the Indebtadness. If Lender holds any proceads aftar payment in tull of the indebtednass. such proceeds shall he

prand to Grantor,

Unexplesd Insurance st Saie. Any unexpired insurance shall inure 1o the benefit of. and pags to. the purcnaser of the Propey coverss Ny
'his Mortgage at sny trustee’s sale or other sale held undar the provisions of this Mortgage, or st any foreclosure aaie af such Propaerty

Grantor’'s Report on insurance. Upon request ot Lender. however nol more than onca a yaar, Grantor shell turrsh to Lendes 8 repart oo
each axisting policy of inawrance showing: |8} the name of the insurar: (bl the nsks inaured; (cl the amount of the pohicy . [d) the proparty
insured. the then curraht replacement valus of such propsrty, and the mannar of getermiring thet value: and lal the exprration date of the
policy. Grantor shsll, upon request of Lender, have an independent appraiser satisfactory 10 Lender deterrmna the cash value reptacement

roat of the Propeny.
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EXPENDITURES BY LENDER. i Grantor faile to comply with any provision of this Mortgage, or «f any action or procesding |s somprenoed tha!
would matariaily afsct Lender's dntarens in the Property. Londer on Grantor's behal! may, but shal not be requirad to. take sy action tha
Lander doame sppropsists. Any amount that Lendsr expands i S0 doing will baar intarest at the rate provided fot in the Ngle lrom the date
Incurred or paid by Lindes to tha date of mpaymant by Grantor. Al such axpenses. At Lender’s ontion. will (&) be payabie on domand, (bt he
sdded to the balance of the Note and bs spportioned among snd be payable with ary instaiment payments to become due during wthar i} te
termm of any applicnh!u insurance policy or i) the ramalning term of the Mots, or (c) be trested as 2 balloon sayment which weit be cos
payable at tha Note's maturity, This Mortgage also will sacure poyment af these amounts. The rights praovided tor in this parageaph shall be i
addition Yo sny other rights or sny remasdias to which Lendsr may be entitled on account of the default  Any such action by Landar shall not ta
construad a8 CuRing the datault 20 g8 10 bar Lender from any ramedy that it otherwise wouid bave had.

WARRANTY; DEFENSE OF TITLE. The following provialons relating 1o ownarahip of the Propearty are a part of th:s Mortgage

Thie. GCrantor warrants thal: () Grantor holds good and marketable title of record 1o the Property 1n fee simple, free and clear of sll hans
and sncumbrandes other than those set forth in the Real Property description or in any title ingurance pohcy. Utle report. of fial tTla cprane
imsued in tavor nf and accapted by, Lender in comnbsgtion with this Mortgage, and (b Grantor had the full nght. pownr Al authonty 1o
axecute and deliver this Mortgags to Lender.

Dafensa of Tis. Subject to the axcaption in the paragraph above. Grantor warrants and will forever delend the fitle to the Property Agabs?
the iawful clalmp of all paraons, In the evant any action or proceeding is commaéanced that quastinns Grantor's ntle ar the inlarest of Lendar
under this Mortgage, Grentor shall defand the action at Grantor’'s axpenee. Grantor may e 1he nominal party i wich priocaeding  tut
L ancder sha)l be entitied to participate in the proceeding and to be represented in the proceading Dy counsal 01 Lander & nwn choiie  ane
Grantor will deliver, or csuse 'o be delivered. to Lender such instruments as Lender may raquast trom bime fo Lime 16 permdd o b

participation,

Compliancs Whh Laws. Geantor Warrsnta that the Property and Grantor's use of the Property comphns with all axsting apphcablie laws
ordinances, and regulations of gavernmantal authorities.

CONDEMNATION. The following provisions relating 10 condemnation of the Proparty ara a part of this Morigage.

Apphcation of Net Procesds. |f all or any part of the Property 15 condemned by emment Jomuin procgsdings of By Ay proléedifg .o
purchase in liey of condémnation, Lender may st its election reguie that all or any portian of the net proceads of the award be applent to
ihe Indebtedness or the repai or restoration of the Property. The net procaeds of the award ehall mean the award atter paymant ! al
ressonahlas costy, axpensas, and attorneys’ fees incurred by Lender in connection with the condemnatn.

Proceedings. It any proceading in condemnation is filed. Grantor shall promptly noufy Lender in wobing, and Grantor shall proempily tawee
such steps as may be necessary to detend the action and obtain the sward. Grantor may be the nomunal party i such proceediny b
Lendsar shall be entitied o participate in the procaeding and to be raprasaniad in the procesding by Counsai ot ITs own cheice. and Grania
will deliver or causa to be detivered to Lendar such instruments s may ba requasted by it from Hime to e to permit such paricipannn

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provimans ralabing to governmantsl tars
tasn and charged are A perl of this Morigage:

Current Taxes, Feas and Charges. Upon request by Lender. Grantor shall execute such docurnents n adilition 1o thie Mortgage and tok«
whotever other action i reguedted by Landar to parfect and continua Lander e llen on the Resl Praparty  Grantor shall renmborse Lénger fo-
all taxes. as described below, iopether with all expanzas incurrad in racording. perfecting of contiming this Mortgage. Mnciing withou:
imitation all taxes, fees, documentary stamps, and gther charges for recording or registering this Mortgage

Taxes. Tha rm!:uwing shall conatitute taxas to which this section applies: [a] a specilic tax upen this type ot Mortgage of upon ail or am.
part af the Indahtadnass secured by this Mortgage: (b} a specific tax on Grantor which Grantor is authanzed or required to deduct from
paymeants on the indebiedness sacured by this type of Mortgage, (C) a 1ax on this type of Mortgage chargeastda sgamnst the Lander or the
molder of the Note: snd (d) a specific tax on all or any partion of the Indebtedness or on payrments ol princpal and rtares! made by

Grantor.

Subssquent Taxes. If any tax to which this section apphes is anacted gsubsequent to the date of 1hug Mortgaga, this event snall have the
aame attact as an Event of Detault {as detined helow), and Lendar may exercise any or all of s avalabie remadiag for an Event of Detfaul?
as provided below unlass Grantor eithar (8) pays the tax hatore it becomes delinguent, ar (b contasts the tax a5 provided abnue n thae
Taxes and Linng secticn and deposits with Lender cash or A sufticiant corperate surety bond or pther AeCUrtly satisfaciary o { anaes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 secunly agrasment are a par e
rtma Mortgage.

Security Agresment. This instrument shall consttule s security agreement to the extant any of the Properiy canstiiules hxturag or ofbwr
peracnal proparty, and Lander shall have all of tha rights of a sacured party undar the Umform Commercis! Code 88 amended trom ume e

time,

Security Interest. Upon requesi by Lender, Grentor shall execute financing statements and take whatevel other action (S ragquasted by
Lender ta perfact and continue Lender’'s security intarest in the Aants and Personal Proparly. In adition to recording this Maortgasige 0 1he
real property records, Landsr may, at any time and without further authorization from Geantor, file axecuted counterparts. copees o
raproductions of this Mortgage as a financing statamant. Grantor shall remburse Lender for all expensat incurred o peridlhing o
continuing this security irterast. Upon default, Grantor shall assemble the Perscnal Property «n a mannar and at a place reasonahl,
convemient te Grantor and Lender snd maks it available 1o Lender within three i3} days after recept ab written demand from Lender

Addresses. The mailing addresses of Grantor (debror) and Landar igsacured partyl. from which nformangn concarming the sacynty inferay!
granted by this Mortgage may be sbtainad (sach as required by the Unitorm Commaercial Codel. arg as stated on the firat page ot 1he

Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provigions relating ta further assurances and attorney in tact are A pars of this
Morigage.

Eurther Assurances. At any time. and from 1ime (o time, upen raguaist of Lender, Grantor will make, execute and daliver or will causes 1
be made, axecuted or dalivared, 1o Lander or to Lender's designes, ant when requested by | ander. cause o be hiked, recorded. rafied. o
rarecorded, as the cese may be, at such times snd in such oftices and places as Lender may deam eppropaiate. any ang all 3uch martgayes
deeds of trust, security deeds, sacurity agreements, financing statements. continustion HAIEMENts, ingtrurmnants of furthar assurance
cartiticaten. and other documents as may. n tha soke opinion ol Lender, be neceasary or desirable in ordar 1o attactuate. compHete. per el
continua. or proserve (a) the obligations of Grantor urwter the Note, this Mortgage, and the Ruslated Docyments, arvd (bl The bans nn
aecurily intaresta created by this Morgage ee first ana piior liens on the Property. whether now owned or hereaftar acquired by Srantor
Unlesa prohibited by isw of agreed 1o the contrary by Lendsr in writing, Grantor shall reimburse Lendec tor 4il coats and axpangas NCurea !

in connaction with the matters referred to in this paragraph.

Attorney-in-Fect. If Grantor faila 1o do any of the things refarred to in the precading paragraph, Lender may do so for ard in the nama 1
Grantor snd at Grantor's expense. For such purposes. Grantor hersby irrsvocably appaints Lendsr as Grantor's attorrey n-facy for the
purposa of making, exscuting, delivering, filing, recording, and doing all othar things as may be necessary of desirable. 10 Lengir's solk
opinian, to accomplish the matters refarred to in the praceding paragraph.

FULL PERFORMANCE. It Grantor peys all the Indebtedness. including without limitation aHl advances securad by this Mortgage. when due  and
otharwige parforms all the obligations imposed upon Grantor under this Morigage, Lender shall exeguts and dehwver to Grantor a switabic
satistaction of this Mortgage and suitable statements of termination of any financing statement an tile awdencing lLender’'s secunty mitaresl an
ihe Rants and the Personal Property. Grantor will pay, if permitted by applicable taw. any reasonabie tarmination fee as daterminad by Leander
from tima to time. '

DEFAULT. Each of the following. at the option of Lander. shall constitute an event ot detoult ["Event of Detault™! urnder thus Mortgage

Default on Mdebtedness. Esilure of Grantor to maks any payment when dus on the Indebtedness.

Defauht on Other Peyments. Foallure of Grantor withen the time required by thiz Mortgage to make any paymen! for 1Axes Of INSUFANCE  or
any other paymant necessary to prevant filing of or to attect dis¢harge of any lien.

Compliance Default. Failure of Grantor to compiy with any othetr term, cbiigation, covenant or condition contaned n thig Mortgege  the
Mote or in sny of the Relatad Documeants.

Default in Favor of Third Partes. Should Grantor detault under any loan, extension of credit. sacurty agreement. purchage of wplen
agreament, of any other sgreement, in favor of any other creditor or person that may matenally attect any of Grentor's praperty s
Grantor's ability to rapsy the Note or Grantor's ability to parform Geantor s obligations under this Mortgage or any ol the Raiaterd!
Documenis, '
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Faise Stataments. Any warranty, repragantation or statament made or furnished to Lender by or on bahait of Grantor under thip Morigage.
the Note or the Ralsted Daculnents ia falee or misleading in any maternisl regpect, either now of at the tme made or furnished

Detsctive Colistersiization. This Mogpage or any of the Relsted Documents ceases 10 ne 1 full torce and etect (includmg tanurg of any
colistaral documants 1o create e validiand parfected sacurity interest of lieri} at sy time and for any reason,

iInsolvency. The dissolution or termination of Grentor's existence as a going business, the insotvency of Grantor, the appwntment of a
raceiver for any part of Grantor's property, any assignment tor the benefit of creditors, any type of craditor workout, or the Commensemant
of any proceeding under any pankruptcy Of insolvency Iaws by or sgsinat Grantor.

Forecloaure, ¥Forfeiture, otc. Commancemeant ol foreciogure or forfsture proceadings, whather by judicial  proceeding seil Bl
repossassion Or any othar method, by any craditor of Grantor of by any governmental agency agamst any o the Proparly  However thi
subesction shall not apply in the avent of a good taith dispute by Grantor a» 10 the validity or reasonableness of the claim which g the bt
of the foreciosure or forefaiture proceeding. provided that Grantor gives Lander written notice of such claim and furmshes reservas o
surety bond for tha cleim satistactory to Lender.

Breach of Other Agresmant. Any breach by Grantor under the terms of any other sgresmant betwaean Grantor and Landier that s s

ramadiad within any grace period provided thersin. including without limitation any agreement concarmng any indetiledeass nro of e
abligation of Grantor o Lender, whether exigting now or later.

Everts Affecting Guarentor. Any of the praceding events occurs with respect 10 any Guarantar ot any of the Indebtadnass of 4,
Guarantor diss or becomes Incompatent, or revokes or disputes the vahdity of or hapility under, any Guaranty of the indebiedness

Adverss Changa. A material adverss changs occurs in Grantor’'s financigl congition, or Lender beheves the prospect abf payrment -
performance of the Indebtadness is impaired.

[nsecurity. Lender in good taith deems itaeif insecure
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Cefault and ar any hime thereafler, Lendar al i1y ophen iy

uxarcise any one or more of the tollowing rights and remadies, in addition to any othar rghis or remectes prowvided by law

Anﬁlllrltl indebtedneas. Lender shall have the right at its optian without notica to Grantor to daclare the antire Indebtrdnass immasdialel,
due and payablé, wncluding any prepayment penaity which Grantor woutd be requirad to pay.

UCC Remedies. With respect to all or any part ot the Personal Propeérty. Lender shall have all The nghts and remedies ot a sacured pa-t,
under the Unitorm Commaerciel Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to lake posgsassion of the Property and collect the Rents nciuding
amounts past dus and unpaid, and apply the net proceeds. over and above Lender’'s costs, against the Indebtedness In furtharance of thas
right, Landar may require any tensnt or othar usar of the Property to make payments of rent or use teds directly 10 Lendar I the Ranis are
collectad by Lander, then Grantor rravocably designates Lender as Grantor's arrameay-in-fact to andarse instruments rociHret 1N DRy Mo
rhargof in the name of Grantor and to nagotiate the ssme and collact the proceeds. Payments by tensnis or other users 10 Landwr o
ragpones 1o Lerder's demand shali satiaty the abligations tor which the payments are made, whather of nat BNy praper grounde tor the
demand exiotad Lendar may sxercise ita rights under this subparagraph either in person, by agent. of thruugh A FraCeIver.

Appoint Recelver. Lander shall have the right to have a recever appointad 10 taka possession of all or any part of the Proparty. with the
power 1o protect and preserva tha Property, 10 operate tha Proparty preceding foreciosure or saie, and to collect the Rants from 1he
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The receiwver mpy sarve 1 TRITE
bond it parmitted by law. Lender’'s right to the appointment of a raceiver shall exist whether or ot the apparant veiod ot the Propet,
excesds the Indebtadness by a substantisl amount. Employment by Lendar shall not diSgualify & persan rom sefving 8s a tecinvnf

Judicis! Forsclosurs. Lendar may obtain a judicial decres foreclosing Grantor’'s intares! in all or any part of the Proparty

Nonjudicisl Sale. Lender ahall be authorized to take poBsession of the Property and, with or withou! taking such possasmion. after grany
notice of the tima, pisce and tarms of sale, 10gether with a description of the Property 10 be scid, by publicstion once a week lor (hraa R
successiva weaeks in soméa newapaper published in tha County oOr counties in which the Rea! Praperty (o be sold 18 locatud, 1o seli the
Froperty {Qr such part or parts thersot as Lander may from tima to time elect {0 sail} 1 front of the front or man door o The courthouss e:t
tha county in which the Property to ba sold, or 8 subatontisl and material pact thareof, 18 located. at publc outory. to the twghest Didder fo
cpat. 1t thare is Aeal Property 1o be sold under this Mortgage \n more than one county, publcation shall be made n all countws where the
Real Property to be sokd is located. It no nawepaper is publishad in any COunty N which any Real Property {0 be said 15 locatad, the not. .
shall ha published in 8 newspapar published in an adinining county for three (3) successive weaky. The sale shall be held batweer “h
hours of 11:00 &.m. and 4:00 p.m. on the day designated tor the exercise nf tha powar of sale under Ths Morrgags  Lender may el o
nry sals had under the terms of this Mortgage arxi may purchase tha Property it the hughest hddur thﬂfﬁfm:fﬂ Grantor heraby waives ory,
and all righta t> have the Property marshalled. In exercising it3 nghts and remedies, Lendar shall be free tn seil all ur ary part gt the
Froparty together or saparately, in one aale or by separute sales.

Daficiency Judgment. |f psrmitied by apphcable law Lendar may cbtan a judgment tor any deticiancy remmimng in the indabtednens (e
to Londar after application ot all emounts received from tha sxarcise af the rights provided in this sechion.

Tenancy at Suftersnce. If Grantor remsins in possession of tha Proparty after the Property 1s sold as provided above of Levnoer pthan s
bacormes entitivd to posssasion of the Proparty upon default of Grantor, Grantor shall become a2 tanant at sutterance of Lender or *hn
purchaser of the Property and shall at Lander’s option. sither (3) pay A reasonapl rantal far the usa ot the Properly. or [ty vacale the
Proparty immediately upon tha damsnd of Lendar.

Othar Remedies. Lender aball heve all other rights and remedies prowidad in this Mortgage of tho Note or avaiable at law or in egquily

Sale of the Property. To the sxtent permitted by applicable law, Grantor hereby wawves any and all nght ta have he property marshalieql
in axercising its rights ang remediss, Lender shal be free 1o sell all or any part of the Froperty together or saparately, in one skl 01 Ly
saparsto 9atas. Laender ahadt ba antitled 1o tid Bt sny public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reagonabile notice of the time and place of any public sale of the Parsonal Proparty or of the b
attar which any privete sale or other intended dieposition ot the Parsonal Property 18 to be made. HReesonable notice ahall maan noblie
givan at ieast ton {10} days before the time of the sale or Misposition.

Waiver; Ewmction of Aemedies. A waiver by eny pary of a4 breach of a provision pf this Morigage shall nol constitufe a wityer TNt
prajudica the party’s righta otherwise to demand atrict compliance with that provision or any other provision. Elecnion by Lender [ pursur
any rarnedy shall not exclude pursuit of any other remedy, and an glechon to make expenditures o take Action ta perform an obligation 11
Grantor undar this Mortgage sttar failure of Grsntor 1o perform shall not atfect Lender’s right to declare a déetault ang exercise 113 ramedies

undar this Mortgage.

Attornays’ Feens, Experiags. If Landear institutes any suit or action to enforce any ot the tarms ol this Morigege, Lender shall be anbitled *-.
recovar such sum as the court may adiudge reasonabla as attorneys’ leas at trial and an BNy appeal. VWhether Of nOt any Court aCTion s
nvoived. ali reasanabla expenses incurred by Lender that in Lender's opinion are necessary at any time for the protaction of 1ty mhterest «r
the anforcement of Hts righta shall becoma a part of the indebledness payable on demand end shall bear nterest trom the dats ot
axpenditure until repaid at the rate provided for in the Nole. Expensas coversd by this paragraph inciude, without [imiintion, Bowirver
subjact to sny imits under spplicable Isw, Lender s attorneys’ tees snd Lender’'s legat axpermes whather or pot thare s a lawaut, mchading
attornays’ fees for bankruptcy peoceedings lincluding aMorts 1o modifty or vacate any sutomatic stay o inunchioni. apiHasis and any
aaticipated post-judgment collaction servicas, the cost uf saarching racords, obtaining title reports Hncludng toreclosury reparts
aurveyarg’ raports, and appraigal less, and title ingursnca, 1o the axtant permitted by applicable law. Grantor alsc wiil pay any court cost
in addition to all othar suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without hmitation any notice of detfault and any
nouce ol sale to Grantor, shall ba in writing, may be sent hy glefucsimile (unless otherwise requrad by law), Bnd shal be atfective wher
sutunlly dellvared, or when deposited with a nationally recognized overnight cousier, or. it meded. ahall be degmed etfective when depogrted r
thee Unitad States mail first clags, cartified or registersd maif, postage prepaid, directed to The addresses shawn rwear the beginning ol thys
Mortgage. Any party may change Hs sddress for notices under this Mortgage by giving tormal written notice 3o the nther Narhiny. 4pecibying
vhat the purpose of the notice is 10 change the party's addregs. Al copies of notices af torecloaure from the holder of any liern which has
prchHty over thia Mortgage shall be sent 10 Landar's address, as shown near the beginmung of this Moartgage. For notica purposes Grantoe
agraes 1o keap Lander Informed st all times of Granior's gurrent address.

MISCELLANEOUS PROVISIONS. The following miscaliangous provisions are 8 part o! this Mortgage:
Amendments. This Mortgage, togother with any Rafated Documants, constitutes the entire understanding and agraament of tha parban as
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to the mattars st forth in this Morigege. mmmﬁmmuth-MMunmsmin?mm
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Annust Reports. 1f the Property s m purposss other then Grantor’s residenca, Grantor shail furnish to Lender, upon request, 8
cartified stetemanit of net operating recetved fom the Prepecty during Grantor’s previous fiscal year in auch lorm and cdetad a9
Lander shall require. "Net opersting inoome” shall meen sl cash receipts from the Property lesa a¥l cash sxperditures made in conmachion
with the operation of tha Property.

L, Tmmmmmwmmmnuu-hmmam. Subject 1o the provisions
HM&W#hMﬂhMﬁm-

' mmmwm-lmﬁummmm whether individual. joint, of ciess
' Mﬂlmﬂm.MMMM-ﬂwﬂm. shall be arbitrated pursuset to the
i upen voquent of elther party.. No act to take or dtspose ot any Collaters! shall conatitute »
be prohibited by this arbitrstion agieement. This includes. without hemitatron, obtaiving IKunClive
. involing 8 power of sale under any désd of trust or mortgsge. obtmming a wot of attachmaent o
imposition of & receiver; OF #Xxeccising any rights relating to personal property. including taking o disposing of such property with or withoul
judiciel process pursuent 1o Artick 9 of the Unitorm Commarciel Code. Any disputss, clatms, of controversms concarning the tawtuinass or
rassonablensss 0f sy 8ct, Of sxercise of ey right, CONCEMNING BOY Collateral. mciuding any clsim to rescind, reform. or arharwise modrity
ary sgreernent ralating to the Collaters), shell slso be srbitratad. provided however that no arbitrator shall have tha nght or tha power T
enjoln OF MRITN ANy ACT of sy party, Judgment upon aRy award renderwmd by sny arbitrator may be sentarad 10 ANy Ccouwrt hawving
jurtediction. Nothing In this Morngage shall preciude acy party from ssaling squitable reliet from a cowrt of compelent junsdction T Pve
sigtute of Emitations, smoppal, willver, isches, and similar doctrines which would ptharwiss be applicable in an acton brooght by & party
shell be epplicable in any arbitration proceading, and the commancement of an arbitration proceading shall be geemed the cummencemeant
ot sn action for these purposss. The Federsl Arbitratwon Act sholl apply to the construction. intarpretstion, snd entorcemont ot thes
srbitration provision.

Caption Headings. Caption headings In this Mortgage are for cOMUENENCE DUIDOSES only and are not 1o be used o iNterpret Of detine the
provislons of this Morigage. .

. Thoﬂlhllblnl:marnll'nfthlhmnurntmmlhdhvtrhMnﬂnaguwimlnvummturumamthaPrnperwat any
mmw«mmm&mwm-wumm,wmtm written consent of Lender.

-Sovasablliny. it a court of compatent jurisdiction finds any provision of this Mortgage to be imyalid of unenforcesbie as to any palscn of
direumetance, such finding shall not render that provieion invalid or unenforcesbie es to any other persons or cifcumstances. |t teasibio.
mﬂnﬂmmﬂﬂ“h”ﬂmhnﬁ“mhwﬂmmtiﬂm ot enforceabdity or validity; however. «f the oHendmg
provision cennot be 80 modified. it shal De stricken and 8l other provisions of this Mortgage in all other respects shall remain vaid aind

MHW.WthmmmmmuuWuiﬁerm, Mortgage shail be bending
mwmmmwmmmmwmnmm. H ownership of tha Froperty vasted i1 8§ parson others
than Grantor, w.wmmmm.mMWGmw'lwwﬂhummﬁlwlndtt-indtbiﬂn-n
wwnmiMmthwMMEwnﬂmmmnitm Mortgage or Hability under the indebtadness.

Tima s of the Easence. Thuhufﬂumhﬂuquﬂnim:Muﬂw.

Walver of Homestead Exampaion. Grentor hereby releases and waives sil rights and benafits of tha homestasd axsmption laws of the Gtate
of Alshama a4 1o sl Indebtedness secured by this Mortgege.

Walvers snd Consents. Lander shait not be desmed to have waived any rights under this Morigage (of under the Related Documents:
unieas such waiver ia in writing and signed by Lender. Ho delay or omission on the part of Lender in sxercising sny right shall operate 5% a
walver of such right or sny other right. A walver by sny party of s provision of this Morigage shadl not constitite a waiver of or esjudice
the perty’s right otherwies o demend strict comphance with that provision or any other provision. No prior warver by Lenger. nor any
course of dealing between Lendesr and Gramtor, shall constitute a waiver of any of Lender’'s rights or sy of Grarfor's cbligations as 10 Any
luture trensactions, Whensver conseit by Landar is required in this Mortgsge, the granting of such consen by L ander in any nstance shall
nat conatitute continuing consent to sybssguent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING ABAD ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO TS TERMS.

THIS MORTGAGE IS OIVEN UNDER BEAL AND IT i§ INTENDED THAT THIS MORTGAGE 15 AND SHALL GIDHBT&UTE AND HAVE THE EFFELCT
OF A SEALED INSTRUMENT ACCORDING TO LAW. 1

GRANTOR:

STATE OF Alabama } i
) 98 f
COUNTY OF Shelby N

1, ﬂumﬂwm.lmhﬂchwfwuumminuunm. mﬂhvmnﬂyﬂutmn.m.m. of Provniere
Hnmu.Inn..-W.hwm'hmmmmdwhﬂumwnmm. scknowiedgad before me on this day thet. being
inmrrmdufttum“nlmmw,mwm.-mnMundwnhhﬂauﬂmm. exscuted the same voluntarily for end sa the sct o)

anid corporation.

Given under my hand and officlel seal this __ 27tk dwet__April “/f_q--;g__ﬂﬂ s
e

- reoaqT 397203

Nop EOMASE D T

_— e — . gt P RE LR ) S o .r r— ._-‘._._'__WFT'F'-—....--







