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CONSTRUCTION MORTGAGE
. THS B A FUTURE ADVANCE MORTGAGE |

THIS MORTQAGE I3 between Fromisee Homes, m..m address is P. O. Box 965, Pelham, AL 35124 (referred
to ku_'ﬁrm'}: and Regions Benk, whoss address is 2004 Pelham Parkway. Pelham, AL 35124 (referred
to below as "Lender-). | |
GRANT OF MORTGAGE. For valushie consifersiion, Granws morighges. grents. bargeins, sells and conveys to Lender ail af Grantor's night
vy, ind itarest in and to the tollowing deecribed real m'tn-u-thof with all sxisting or subsequently erected or athxed bDuwidings.

snd fixtures: ol sssaments, rights of way, and sppurtensnces; sk water, water rights. watercourses and ditch nghts Lincluding

FRprOVITeME
stock in tilites with: ditch or irfgation rights); and o othar . royetties, snd profits rnlntimi to the resl properly. inchuding withowut imitation
2}l minerals, ofl, gee, Qestharmat end simiter mattars, in Shelby County, State of Alabema (the Real Property )

MH.MMWWMM.MEumMMMMZE, Page 85, in the
Probats Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

mmmmmmuwmwnumaz, Summerchasa, Calera, Al 35040.

Qramor presantly assigns to Lander ait of Grantor’s right, title, and interest in and to ell loases ol the Property and all Rents from the Proparty
In sddition, Geantor grants 1o Lendet & Uniform Commerciel Coda security interast in the Personal Property and Rents.

DECNITIONS. The following worde shall have the following meanings when used in this Mortgage. Terms not otherwisa detined 10 this
Morigage shell have the mesnings suributed to such terma in the Uniform Commercial Code. All raterances to doilar amaunts shall meaan

amounts In lawhul money of the United Statas of AmaTica.
Granmor. The word ~Grantor™ means Premiers Homas, inc.. Tha Grantor s the mortgagor under this Mortgage
Guaramior. The word "Guersmor”® masns and includes without limitation ssch and all of the guaraniors. suretres, and accommodabon
partiea in connaction with the indebiadness.
improverments. The word "Improvaments” mesns and includes without hmitation all existing and tuture IMProvemants. Exinkcd i g &
atructures, mobiles homes sffixed on the Real Property. facilitien, additiona, replacements and othet conatruction on the Real Property

indebtedness. The word “indebtedness” masns sl principal and interest payasbie under the Note and any amounts axpanded Or advanced
by Lender to discharge obligations of Gramtor or expensss ncurred by Lender to enforce obhgetions ot Grantor undar thig Morigage
together with interast on such amourts 89 provided In this Mortgege.

Lendar. The word "Lander™ mesnd Regions Bank, its successors and asgigns. The Lander is [he morigages undor thie Mortgage

Mortgege. The word “MMorigega™ mesns this Mortgage between Grantor and Lender, snd mchades without imitation atl sssgnments aod
sncurity intersst provielans relating to the Personal Proparty and Rents.

Nots. The word "Note” mesns the promissory noms or credit agreement dated Aprit 27, 2000, in the originasl principal amount of

$81,000.00 trom Grantor to Lander. togethor with ol renawals of, axtansions of . modifications of, relinancings of, consohdations of
and substitutions for the promissory note or agreement. NOTICE TO GRANTOA: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Pursonsl Property. The words "Personsl Proparty” mearn ol equipment, fixtures, and other articles of parsonal property Now of hearnafter
aowned by Grantor, and now of hersaftes sttachad or affixed to the Real Property. together with all accessions, parts. and additions to  atl
rapiscements of, snd sil substitutions for, any of such property; and together with sl procasds lincluding without imitation aft Nsurance
procesda and ratunds of premiumal from say sate or other diaposition of the Proparty.

Proparty. Tha word "Property” means collestively the Resl Property and the Parascnal Property.
Real Property. The words “Resl Property™ mean the proparty, intarests and rights dascribad sbove in the *Grant ot Mortgage™ sechan
Releted Dooumenm. The words “Related Documenta” mesn and includs without hmitation sit PrOMIsS0ry NOted. credit agreemants, loan

agreements, mvironmentsl AQrOTITNLE, JUESENIOS, sacurity agresments, mortgages, dsads of trust. and ¢l other insiiyments. agreerments
and documents, whether now of hersefter sxisting, exocuted in connection with the Indsbtadness.

Rents. The word "Renta” mesns NI pressnt and future rents. revenues, INGOMn, isswes, roymitres, profils, -:.nd othar banalits derved from

AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
YMENT OF THNE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOERA THIS
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE BOLLOWING TERMS:

POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantor agrees that Grantor's posgession and use of the Property ahall be governed by
tha following proviaions:

Fosssadion snd Use. Unti in datsult, Jrantor may remain in POsSesMON arnd control ot and operate and manage the Property ang cohec!
the fents from the Préperty.

Outy to Malnmein.  Grantor ¢hall maintasin ™e Proparty in tensntabie condition and promptly perform all rspave. repiscemants. s
MAINIENANOs NECMSITY 10 Preasrve its vahe.

Hazardous Bubestences. The terme “hezwrdous waste.” “hazardcous substance,” ~disposal.” “ralesse.” and " threaterwd reloase.” &8 ussd 0
this Mortgage, shell heve the same mesnings 38 awt forth in the Comprehsneive Enviranmantal Responss, Compansation, and Luability Act
ot 1980, as smended, 42 U.5.C. Sextion $801, at seq. {(*"CERCLA"), the Superfund Amendments and Resuthorizstion Act of 1588, Pub L
No. 95-499 {"BARA’}, the Hazsrdous Materisha T _ Act. 49 U.5.C. Section 1801, et saq.. the Rasource Conssrvation and
Recovery Act, 42 U.8.C. Section 5§01, et seq., ar othar stats o Federal laws, rules, or regulat) sdopted pursuant [o any of
the toregoing. The Wrms “hazsedous waste™ and *hazsrdous substance” shell slso include, without kimitation. petroleum and peTrOMuUM
by-products or By fraction thersot snd aebestos. Grangoe represants snd warents to Lender that: {a) : During tha pericd of Grentor's
ownership of the Progmrty, thers hes been na uss, genramtion, manufscture, Ptorage. trastmant. disposal, retasse or threatened relessa of
WM:IMMHMW“WM.M,MHMM Property: (bl Grantor has no knowledge of. or reason 1o
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believe that thete has been, axcept 88 pravioualy disclosed to and acknowledged by Lender in writing., i} any use, e b,
manulacture, storage, trestmdnt, disposal, ralaass. or thraatensd roeage of any hazardous waste or aubstance an, undar, abaut or from e
Proparty by asny prinr ownars or occupants of the Property of {iily ary actual or threatened litigation or clams o! any kund by any persan
ralating to auch matters; and (<] Exiept o8 praviously disclosad to and acknowledged by Larder 1n writing, il neilher Yiramor nor any
tenant, contractar, agant or other au rized user of the Proparty shall use, ganarate, manufacture, store, (reat. didpose of Or relessq any
hazerdous waste or substance on, under, about of from the Property and (i} any such activity shail be conducted r complisnce with all
spplcabla federal, stste, and local laws, regulatiocns and ordinances, inciuding without limitation those laws, raguianane, ardd ordirusm ey
described sbove. Grentor suthorizes Lender snd its agents to enter upon the Property to make such inspections Ang 1es1s. at Goantar &
gxpofwo, As Lender may deam appropriate 10 determine comphance of the Property with this saction ol the Mortgage Any mapachiong
tests made by Londars shall be for Lender's purposas only and shall not be construed 10 crasta any responsibklity of hatulity on 1B Attt
Lendar to Granter or to any sther paraon. The rapresentations and warranties contained bergin are besed on Grantor's due Milgpeni e
Invastigating the Proporty for hazardous waste and hazardous substances. Grantol heraby  (a) reieanes and werves any tuture oo
inat Landar tor indemnity or cantribution in the event Grantor bacomes fiable for cleanup ar other costs under any such bws and b

g 1o indemnity and hoid harmiess Lender againgt any and all clams, losses, namilities . damagas. penalbes, and axpennes whwob oo

may diregtly or ndiractly sustain of suffer reaulting from a breach of this saction of the Mortpage or as g8 cansaquence of apry oo
genaration, manufacture, atorage. disposal, releass or threatened release of & hasardous waste or substanca on the [ropeflsd oo
provisiona ot this sectien of the Morigage. including the obligation to indemmity, shall survive tha paymant of the Indabtedness pro 7
satisfaction and reconveyance of the en of this Mortgage and shall not be atfected by Lender's acyguisition ol any intarest i the Propery

whethar by toraclosure or otherwise.

Nulsanca, Wll‘l- Grantor shall not cause, conduct or parmil any nulgance nor commit, permit, of sutfer any Steipgng ol or waste Groor e
the Property or any partion of the Property. Without limiting the generality ot the foragoing, Grantor witl NOt remeye, of grant tn any afher
party tha right th remove, any nmber., minerais {including oil and gasl), soi, gravel or rock products without the prrscr carstten corigent

Lander.

Removal of mprovemsints. Grantor shall not demopiish Oof ramove any Improvaments from the Real Proparty without tha pric!r wriller
consant of Lendor. As a conditioh 10 tha ramoval of any Improvements, Lander may require Grantor 1o Make MTANEMENE sausiactary
Landar 1o replace such improvemants with Improvemants of at least aqual value.

Lendar's Right to Enter. Lender and s agents and representatives may enter upon the Real Properly &t all reasonabile tivmes to attend
Lander's interesis and to inspact the Property for purposes of Grantor’s compliance with tha terms and condinons of this Mortgage

Complionte with Governmermal Reguirernants. Grantoy shalt promptly comply with all laws, orginances, and regutations, nnw or hereatie:
in affact. of all governmental suthorities applicabla 10 the use Or oCcupancy of the Property, mcluding withaut limitation. the Amancgn:
With Disabiities Act. Grantor may contast in good faith any such law, ordinance. or regulabion and withhold comphanca dunrg any
procesding, including appropriate appeals. so long as Grantor has notidfied Lender in wnting pror (o domg 50 and se long Ak n Lerrrcenr v,
sole opinion, Lender’ s intgrests in the Property are not joopardized. Lender may raguire Granior to pos! sdeQUALE SRCLNTY Or A Surkly Ewoied
remsonably satistactory to Lendar, o protect Lendar’s ntarast

Duty to Protect. Grantor agreas neither to abandon not legve yrattended the Property. Grantor shall do all gthar acts o additian 10 e
acts 8at torth above in this section, which fram the character and use of the Property are reasonably necesaary 1o pritact and preaserve (he

Proparty.

OUE ON SALE - CONSENT BY LENDER. Lender may, a1 its option. deciare «mmadiately due and payeble ali sums sacurad by theg MAOHTQAGH upx)!
tha sale or tranafer, without the Lender’s prios written consent. of all or any part ot the Real Proparty. of any intarast 0 thwa HAnal Property A
~gmlé or transfer® means the conveysnce of Raal Property or any nght. title or interast therein; whether legal. benatcwi or pguitabla. whethe:
voluntary or involunisry; whether by outright sale, deed, imetpilmant sale cantract, [Bnd contract. contract for deaed, lcasahold nlares) with o
term graater than thres (3| years, lssge-aption contract, or by sale. assignment. Of transfer of any bepehciat intaresl m or to any ] 1.
halding titla to tha Raal Proparty, or by any other methad of convayance of Haal Property intarast If any Grantar 15 8 corporatmn. partnsrstag. o
iimited hability company, tranafar also inclugdes any change n ownarshup ot more than bwenty five percant 175%) of the votemy stock partners Fug
Merasts or limitad llabdity company interasta. As the case may be, ot Grantor. Howaver this npticn shall not he axeicised iy cengde bt
axarcise |9 prohibited by federal law or by Alabama law.

TAXES AND LIENS. The tollowing pravigions relating 1o the taxes and ers on the Property are a part af this Mortgage

PFaymant. Grantor shall pey when dus {(and in all avents pnor to delingqueancy) all taxes, pavyroll taxes. spagial 1AX0R, BHERMESMEADE A AT
charges and sewar aarvice chargbs levied againgl or on sccount at 1he Property, and shall pay when due atl clavns tor wark done ore e fee
carvices randared ot material furnighed to the Property. Qrantor shall maintaw the Property free of all ens hawving prionty aver or ejus &
the intarest of Lender under thia Mortgage, éxcepl tor the llen af taxes and assessments not due, #nd except a8 atharwisk provided in The

tollowing paragraphb.

Aight To Contant. Grantor mey withhold paymert of any tax. arsessment, Of Claim N CONORCHON with g good lath dispute over the
obligation o pay. 80 long A8 Lander's interest in the Property 18 not ecpardized. 1T 4 hen ariees or 15 Tied as /8 rasult ol nonpraymant
Grontor shall within fittesn {15} days aftesr the lisn arises or, if a han e fled, within hiteen (18] days after Grantor nas nutce ot the fitag
wecure the discharge of the lian, or it requested by Lender. dapomit with Lender cagh or a sutticient corpafali surgty bond or ather weagunty
satistectory to Lender in an amount guMiciant to digcharge the hen plus any Costs and atterneys' tens or other charges 1hal Cnuld accrue .
4 rexult of & loraclosure or sale under the ien. In any coniast, Grentor shall defend 1tsel! and Lander and shall satiaty any Aduntse Jigrme:
bhefore entorcamaeant against the Propearty. firantod shall name ender 88 BN additionat obbgee undar any surely barod furmished o e

contast procesdings,

Evidence of Payment. Grantor ahatl upon damang turnish 1o Lender satistactory ewvidencs of payment of the Taxas or asspgsmenls Arul Lhol
authorize the appropriate guuarnman’ml otticial tn deliver to Lender at any time & wnitten atatemert of the taxey Hnd ASLEASEMANTE AgGAn:!

tha Froperly.

Notice of Construction. Grantor shall notity Lender 8t laast tittgen [15) days balore any work 15 commanced, any services are Furmighert o
any materiam ara supplied to the Property, it any mechanic’s han. matarialmen’'s lien, or othar len could be esserted on accaount ol the
work. services, of materials. Grantor will upon reques! o! Lender turmizh to Lander advance psSurances satistactory lo Lender that Grastar

can and wilt pay 1the coat of such improvemeants.
PROPEATY DAMAGE INSURANCE. The following provisions reiating 10 nsuring the Property are a part of this Mortgage

Maintanance of insurance. Granmor shall procure and maintain policies of fire nsurance with standard extenced coverage endorsements o
s replacernant bagis for the tul ingurable value covering all Improvements on the Real Property in an amount suthcmnt to avord apphoeln
nl any coinsursnce claues, and with s standard rmortgagea claugse n tavar ol Lendar.  Grantor ahpl sitso procurs and Mmoot o
comprebensive ganarst lisbiity insurance in such coveragée amounts as Lender may raguest with Lender baing named as additional ingyrerly
n such liability insurance policies. Additionsily, Grantor ahall mantain such othver ingurance, including hut not hmited to hazard Dusiness
intarruption and bailer iaurance as Lender may require. Pplicras shall be written by such insursncd companias snd in such torm 8 may fe
rogasonably acceplabie 1o Lender, Grantor shail deliver to Lender certificates ot coverage from sach ingufer containing 8 stipulation hal
covarage wilt not be cancabed or diminished without a mimimum of ten (10} days’ prior wntign nolice to Lendar and not contanmg] A0y
disclaimear of the insursr'a lisbility for lallure to give such notice  Each insurance policy alas shall include an andorsamant [ Ovidingg that
chverage in fevor of i ander will net be impaired in any way by any act, amission ¢r detauit of Geantor or any othér person

Appileation of Frocesds. Grantor shall promptly notity Lendar ot any Ings or damage 1o the Propeity Lender may make pron! ot lows o
Grantar talla 1o do so within fiftesn i116) deys of tha casually. Whathar ar not Larnder s sacurity 18 wmpared. Lendar may  at its eigct s
apply the proceads to the raduction of the Indebtadness payment of any hen atfecling the Property. of ihe rastoration arwd rapair 0! the
Property |1 Lender siects to apply tha procaads to reatoration and repar, Grantgr shall repar or replace the damageg or o L2 S LAGVITLY
Improvamants in 5 mannar aatistactory 1o Landar. Lender shall, upon satisfaciory proof of such expenditure, pay or réimburse Grantor frorm
tha procaads tor the raasonable cost of repait or regtoration f Grantor 18 Nat N detauit under thus Maorigage Any proceeds which have o
been disburssd within 180 days after thair receipt and which Lendar has not cammitted to the repair or restorstion of the Property ahafl 1w
used tirst to pay ANy BMOUNt owing 10 Lendar under this Mortgege. then to pay accrued interast, and the ramainoar, i any, shall e apploed
to the pringipsl halance of the indabtednass. It Landsr holds arw proceeds stter payment im full ol the Incdabtedness, such procesds shali b
pad to Grantor,

Unexpirsd Inswrance st $als. Any unexpired insurance shall inure 1o tha benaht of, and pass 1o, the purchaser al tha Property Soveredd by
s Morigage at any trustee’s sale or other sale hald under the provisions of this Mortgage, or at any toraclgsura sake o such Properly

Grantor's Report oft nNeurancs., Upen regueat of Lander. howavar not mora than once a year, Grantor shall turmsh 1o Lender 2 rapart no
agch existing policy of insurance showing: {a} the name of the insurer: b} the nisks insured; () the amount of the pekay; ! the property
mnsured tha then current repiacemeant vaiue of such property. and tha manner o! detarmining (st value: and (o) the experalion date of the
policy. Geantar shall, upon requast of Lander. have an indepandent appraiser gahslsctory o Lender determine the cash valne rygplacemaent
coat of tha Praparty.
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il Grantaor fails to comply with any provision of this Mortgage, or it any action or proceeding is companced that
would materially atfact Lender’s nterests in the Property. Lender on Grantor's bahal! may, but shall not be requirad 1o, take any acbon thal
Landar dsems appropriate. Any amount that Landar expends in 80 doing will bear interest st the rate provided for in the Nots from the data
incurred or pakd by Londer to the dste of Ispayment by Grantor. Al such sxpenses, at Lender’s option. will (a] ba payabla on semand, th) ba
addad 10 the baiance’ of the Note and ba Bportioned smong and bs payabis with any installment psymants to become due during ether ) the
term of any nppdicane insurance policy or i} the ramaining term of the Note, or {c) be treated ms 8 balloon paymeant which wil be duo A
payable at the Nota’s maturity. This Mortgage aleo will sacure paymant of these amounts, The rights provided tor in this paragraph shali be e
additton to any othar rights or any remaedies 10 which Lender may ba antitted on account of the default. Any such action by Lender ghall not
conptruad as curing the default 8o a8 10 bar Lander from any remedy that it otherwise would have had. :

WARRANTY: DEFENSE OF TITLE. The following provisions releting to ownership of the Property arg a part of this Maortgage

Titde. Grantor warranta that: (8] Grantor hoids gﬂﬂd and marketabla bitlg of record (o tha Property 0 fee sinnpie., tree arut clanr ol il e
and ancumbrances other than those set torth in the Real Property description or 10 any litke insurance pohicy, fitie report. e hinai title ngeene
issued in favor of, and accepted by, Lender in connection with this Mortgage. and by Grantor has the tull nght. powee and suthenty
axscute and dabver this Mortgage 10 Lender.

Defenss of Thie. Subjact to the axcaption in the paragraph above, Grantor warrants and will forever defand the Utle ta the Proparty 2gans
the lewid claime of all persons. In the avent any action or proceeding |8 commenced that questions Grantar's Utle or tha intareat of L ender
undar thia Morigege, Grantor shali detend the ection at Grantor's axpanse. Grantor may be the nomngl patty v such proceeding b
Lender shall be -antitled to participate in tha prasesting and to be representad in the procueding by counsei of Lendar's ewn chowcr  and
Grantor wil deliver, or couse 1o be delivered, to Lander zuch inatrumants ag Loandar may reculst from THNE o nme 1o perrmt e b

particlpation.

Campliancs wuh Laws. Grantor warrams that the Property and Grantor’s use of the Praparty camplias with 8H 8x18TiNg apphcabie irw s
ordinances, and reguistions af governmantal authorities.

CONDEMNATION. The following provisions relsting to condemnation of the Proparty are a part af this Morigage.

Applicavion ol Net Procesds. |1 all or any part of the Property s condamnad by eminent doman procsedings ar by any proceeding oo
purchasa in lisu of condemnatian, Lender may at its election requira that atl or any portion of the net proceads cof the award be applaeng 1o
tha Indebtadness or the repair or restoration of the Property. The net proceeds of the award shali mean the award atter paymeani AN 1
ressonable costs, expanses, and sttorneys’ tees incurred by Landear in connaction with the condemnaton

Progesdings. |f sny procesding in condemnatian is filed, Grantor shail promptly notity Lender «n wrniting, and Grantar shall promptly Take
such steps as may be necesaary 1o detend the action and obtain the award Granter may be the nominal party in such proceschng . tat
Lender shall ba antitlad 10 participste in the proceeding and to be rapresentad in the proceading by counse! of s own chowce  and f3ramg:
will daliver o¢ cauas 10 be delivered to Lender such instruments as may be requestead by it from time to time to permit Such DArGCpatnn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rolating to govarnmantal taee
teas and charges are & part of this Mortgage:

Cunrent Toxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents i addion to this Mortgege and tikn
whataver athser action le requested by Lender to perfect and continue Lender’s e on the Raal Proparty. Grantor shatl rinmburse Lendes o
all taxes. as describad below. together with all sxpenses incurred mn recording. perfecting or continuing this Mortgage. inchiding withow?
limitation all texes. lees, documentary atamps, and othar charges for recording or registenng this Maortgage

Taxes. The following shall comnstitute taxas to which this section applies: [a) a specitic tax upon this type ot Morigags or upon al o »r,
part of the Indebtedness secured by this Mortgsge. bl A specitic tax on Grantor which Grantor 8 authonized or requirnig 1o deduct bae
payments on the Indabtednass secured by this type of Mortgage: [c) a tax on thig type of Mortgage chargeabie against the Lender or the
holder of the Note: and (d) a specitic tax on all or any portion ot tha Indehtadness ar on payments of pancipal and nterast made o

Grantor.

Subsequent Taxes. If any tax to which this section applies anacted subsequent to the date of thus Mortgaga. this event shali fave fthe
same eHoct as an Event of Default (as defined balow), and Lender may exercise any or all of its available remedies for an Evant of Dotaue
a5 provided baiow uniesa Grantor sithar {a) pays the tax before 1t Decomes delinguent. or bl cont#sta the @x 85 provided aboye o thee
Taxas and Liens section and deponits with Leander cash or a sufficiant corporate surety bond or other secunty satistactory tn L aniler

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as 8 sacunty agreement are e part
thia Mortgage.

Security Agreemant. This instrument shall constitute a saCunly agreement to the extant any of the Property conshifutes fixturad o rther
parsonal property, and Lender shail hava all of the rights of a secured perty under the Uniform Commercial Code as amended from hime .

ome,

Security interest. LUpon request by Lander, Grantor shail execute financing statemants and iake whataver other action s requesied by
Lander to perfect and continue Lender’s sacurity interest in tha Rents and Peracnal Praparty  1n addition 1o recarding 1his Maorigafe «n the
real properly records, Lender may, at any time and without further authonzation from Grantar. file exacuted counterparts  chpen oo
reproductions of this Morigepe as a8 financing statement Grantor shall reimburse Lender tor al expenses incurrad in parfecting
contiring this security interest. Upon default. Grantor shall assemble the Personal Property o8 manner and at 0 place reasonkbsy
conveniant tn Grantor and Lender and make it available to Lendear within thrag (37 daye akter receipt of wetian demand trom [ andar

Addresses. The mailing addresses ot Grantor (debtor) and Lender {secured party}, from which mformation concermng the Securty intirte:!
grantad hy this Mortgsge may be obtained (gach as required by the Umtorm Commarcial Codel. are as stated or the hegl page of the
Martgage.

EURTHER ASSURANCES: ATTORNEY-IN-FACT. Thas foliowing provisions ralating to further assurances and attorney.an tact ate a paft ol 1his

Mortgage .
Furthar Assurances. AT any time, sod from time to hime, upon request of Lender Grantor will maka, execute and daliver. or wnl CAufe 0
be mada, execuied or detiverad to Landar or to Lendes’'s (adignes, and when requested by Lender, cayse 10 be filed, recordac. retiled of
recacarded. as the case may be, at guch timas and in such offices and places as% Lendar may deem appropriote, any and all such mortgadges
deads ot trust, security deeds, security agrasmants. financing statamanis, continuation giaterments, instrumonts of furthet asfurprcs
cartiticates. and other documents as may, in the sola opinion of Landar. be nacassary or desirable n order 1o effectunte. compléte, perfect.
continua, or prasarve  (a) the obligations ol Grantor under the Nate. this Mortgege, anc the Relatad Documents and (b the wns and
spourity intsrests created by this Morigage aa firgt snd prior ligns on the Property, whethat now owned or ngraatter pcoguirad Dy Goantor
Uniass prohibitad by taw or agreed to the contrary by Lender in writing, Grantor ghall resmburse Lender tor all costs and expanses LT ]
in connection with the matters refarred to in thia paragraph.
Attorney-in-Fact. |f Grantor tails to de any of the things referred 10 1N the preceding paragraph, Lender may ¢o 8o for and i the name ..
Grantor and at Grantor’'s expengs, For such purposes, Grantor hereby irrevpcably appoints Lendar as Grantor s atIoragy tact tor tha
purposa of making. axecuting, dalivering, filing, racording, angd dong all othar tRinga as may bé necrEsary or gesrabie 0 Lender s nole
apimon, to accomplish the mattars rafarred to in the preceding paragraph.

FULL PERFORMANGCE. It Grantor pays all the Incebtedness, including without hmitation all advancas sacured by this Mortgage. when dun and

otherwisa pertorms all the obligations imposed upon Grantor under this Mortgage. tander shall executs and dehver to Grantor a swtabie

satimiachon af this Mortgage and suitsble stetements of termination of any hnancing atatement on file ewidencing Landar’'s security imterast
tha Rents ang the Parsonal Proparty. Grantor will pay, f permitted by applicable faw. any reasanabie rarmination tee as detarmeoed by Lerdder

from ume to time.
DEFAULT. Each of tha tolowing. at the option of Lender, shail constitula an svant of detautt ["Event ot Datault™ under this Morijgag

Detault on indebtedness. Falture of Grantor 10 make any payment! when due on the Indebtodrnass

Deafault on Other Paymanta. Failure ot Grantor within tha time ragquired by this Mortgage to make any paymant tor taxes Or Insu-ance
any othar payment necessary to pravant filing of or 1o ettect discharge of any len.

Compliance Default. Failure of Grantor to comply with any other term. abligation. COvenant ar candiion Gontained 10 1his Mortgage the
Nota or in sny of the Related DoGcumeanta.

Defawit in Favor of Third Parties. Should Grantor delaull under any loan. extonsion of credit, secunty agragrment. purchase or saley

agreamant, or sny othar sgresmant, in tavor of any othar creditor or persen that may matenally affect any of Grantor's prgarty o
Grantor's abihty to repay ths Note or Grantor’'s abihity to perform Grantor's obligations under this Maortgage or any 0t tha Reiatnd

Documants.
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False Statements. Any warranty, raprasentation or statemant made or turnished 1o Lander by or on behalt nf: Grantor under this Mengage.
the Note or the Related Doculnants is falss or mislaading in any material respact. aithar now or at the (ime made or furrisben

Dafactive Collmeraliyarion. This Mo & o7 any of the Reistad Documents ceases to he in full force ang attact OnciuoiRg telure of any
sollataral duEUm?antl 0 crefte 8 validand partactad vepurity interest or lien} st any time and 1ar Any rasgon. '

solyency. The dissolution or termination of Granter's existence 38 s going business, tha insclvency of Grantor, the appcntment of o
raceiver for any oart of Grantor's praperty. any sssigoment for the benelit of crediors, any type of creditor workoul. or the commernaema
pf any procesding undar any bankruptcy or inaclvency laws by or againat Grantor.

Foreclosurs, Forfwiture, etc. Commencement of foreclosure or lorfeiture procasdings, whether by Judicwl proceedicag wel? basde,
rapossaasion or any othar method, by sny craditor of Geantor or by any governmantal agancy againgt any of the Proparty Howoewnr Ry
subhasction shall not apply in the svent of 8 good feith dispute by Grantor as to tha validity or reasonablanasy nf the clawm whuch o the fiass
of the foreciosure or torsleiture prozsading, providad thet Grantor gives Lander writian notice of auch ciam and furmshes ragerwns o0
suraty bond for ihe clalm satistactary to Lender.

Braach of Other Agresmem. Any bresch by Granigr undar the terms ot any athar agreement betwesrn Graninr amt | emdes Thgl

ramacgiad within any grace pariod provided thersin, including without limMitation any AGreemant CONCEIMINgG BNy e fanmiegs G-
chlipation ot Grantor 1o Lender, whathar exiating now or iater.
Everts AfNcting Quarsntar. Any of the proceding sventt ooourg with regpae! to any Gusranier of sny ot the IRdebisdneus o a1,

Suarantor dieg or becomes incompelent, of rovokasd & &isputes the validily of or Lalbitity uader, diy Gudrénty of the Indabledicay

Adverse Changs. A moterial odverse change ecowrs n Grartor's financial condition, or Lander believes the prospuact of paymmnr
parformance of the indebiednaaa & Impaired.

ingscusity. Lander m goad faith geams itseil insecurs

RIOHTS AND REMEDIES ON DEFAULT. uUpon the ncourrgnce of any Event of Detault and at any time tharaafter, Langer st s oolian, mey,
axergies any one or moré ol the follawing rights and ramedibe. in addition to sny othar rghts or remadias providad by law:

Accelerate Indebtedness. Londer shall have the right at M8 option withou! notice to Grantor to declare the antire Indebtedness .mmudiatery
due arxd pavable. including any prepaymant panalty which Grantor would be required 1o pay.

UCC Reimadies. With respect o 8l or any par! ot the Parsonal Property, Lender shall have ail the nghts and romeadien of 4 secwad party
uncar tha Uniform Commarcial Coda

Collget Rants. Londar shell have tha right, without notice to Grantar, 1o take posgession of the Froparty and collect the Rents nclodiw
amounts past due and unpaid, and apply tha nat progasds, over and above Lender’s costs, agamnst the indebtpdness. In tutthetarne of s
right. Lendar may requiro any tenant of ather user ¢! the Property to make payments of rant or use fees directly o Lender  1f the Runty are
collectad by Lander, then Grantor irravocably dasignates Lender as Grantor's attorney-in-fact (o endorses iNBiruments receives 1 Dy me:
therso! in the name of Grantor and to nagotinte the same and collact the proceeds. Payments by tenants or other users o Lender o
reaponss o Lender’'s demand shait satisfy the obligations for which the payments are made. whaihar or not any gropec griogndds tor e
demang axisted. Landar may BxSrcias ite rights under this BUbpATAQranh aither In paryon. by Rgent, o7 through & racsvar

Appoint Recelver. Lender ghall have the right to have s roceiver appointed to thke possession of aft or any part of the Proparty wath e
power to proteqt and preserve the Property, to operate the Property preceding toreciosure or sale, and to collect the Rents from tw
Progerty ard spply the proceeds, over and abowe the cost of the receivership. sgainst the Indebtedness. The faceiver may sarve within
bond if parmitted by law. Lender’s right 1o the appointment ot & receivar shall axist whether or not the appsfent vatus ol the Prupery
axceeds the Indebtadness by a substantial amount. Empioyment by Lender shall not disquandy a person rom sarvirkg Bs & racensr

Juticial Forecioswrs. Lendar may obtain a judicial decree foreclosing Grantor's intarest in all of any part of the Property

Nonjudicial Sale. Lander shall be authorized to take possssaion of the Property and, with or without laking such possession aller giving
notice of the tima. piace st tarme of sale, together with a description of the Property o be sold. by publkication once 8 woek for three 1 3:
guCCaagive weaks in some newspaps: published in the county or counties in which the Real Proparty to ba sold s located to seil tiw
Sroparty (or such part or parte thareof sy Lendsr may from time 1o time alsct 1o gali) i front of the front of main door ol the tourthouse f
the county it whieh tha Proparty to be sald, or & subatantisl and matanal part tharent, 8 located, at pubhe Dutcry, 'a tha FRighast Bddar o
gash. il there @ Real Propérty to Ba sold undar thus Martgags in mora than 2ns 2aunty, publicatish shall Be mads in al col.abad whas He
Baa! Proporty io be svld s leseted. H no newspeper & pubdahed in a0y gounty in'wivigh gny Aol Property to be sold is locatad, the ~oti v
shall e pubiiahed in a nawapaper published in sn adleming sounty far three (30 susenssive woeaks, The sale shall be bauld hetweeo e
hours of 1100 n.m. and 4:00 p.m. on the day designated for the exerciae of the power of sdte under ttus Mortgage Lemier may ol
&Ny s3le had unoer (e (erma of this Morigage and may purchase the Property if th highest tidder therefore  Grantor frereDy waives oy
and all rights o have the Property marghalled. In exarciging its nghts and remedies. Lendar shall be free 1o sell all or any part nt the

Proparty togather or separataly, in ans gala or by separata sales.

Deficiency Judgment. ! permitted by applicable law, Lender may obtain a judgment for any dehciency remaimning in the Indebtadaess 9.
to Lendar after application of all amounts received from the exarcise of the nghts provided m this sechon

Tenancy st Sufferance. !f Grantor ramains in possession al the Property after the Property 13 sold a3 prowvided above or Lender olberwine
bacomaes entitled to possession of the Property upon dafault of Grantor, Grantar shall become a tenant at sufferance of Landar or b
pwchasar of the Propsrty and shall, at iendar's option, either (s} pay a reasonable rental tor the use ot the Property. or  [hl vagate 11w
Propsrty Immediately upon tha daemand of Lander.

Other Remaediaa. Lander shall have all other rights and remedies provided in this Mortgage or the Note or avadable &t taw or oy squety

Swoie of the Property. To the axtent parmittad by spplicable law, Grantor heraby waives any and ail nght to have the propatty marghaiied
In anerciging ite rights end remedies, Londer shall ba tree to selt all or any part of the Property togelher or sopatalely, i one aale o by
separate salon. Lender shail be entithed to bid at any pubhc sale on all or any portion ot the Property.

nNotice of Gade. tendaer shall give Grantor reasonebte notice ot the hme and place of any public sale of the Personal Proparty or ¢f the e
altet which any privata sal or octher intended disposition of the Parsunal Propary 15 1o e rnade.  Reasconabie notice shail mean ot
given at inast 1&en (10) days bafore the time of the sala or disposition.

Walver' Elsetion of Remadiss. A wasiver by any party of 8 breach ol 8 provision of this Martgage shall not constiute & wave: of e
prejudice the party's rights otherwiss to demand atrict comphance with that provision or any athar previsson  Elaction by Lendur o pursue
any remady shall not axciude pursult of any other ramady, and an slectien to make expenditures or take actrdan to petiorm an obhgation f
Grantor under this Mortgage after failure of Grantor te perform shall not attect Lender’s right to declara a default and exerce rts remacdhes

undar 1tus Mortgage.

Arntorneys’ Fess: Expanssa. [f Landar institutes any suit or action 1o entorce any of tha terms of ttus Mortgage, Lendes shall De anttied *
racovalr Such sum as thae court may sdjudge ressnnania as attorneys’ feas at trial and on any sppeal. Whethar or not any court Alhon s
involved, all reagonable axpansas incuired by Lander that in Landar s 0pinion Are necasaary at any nma for the protachion of ('8 intereaY i
the enforcement of its rights shall bscome a part of the Indebtednass paysble on demand and shall bosr interast trom tha date ol
axpanditure until repaid at the rate provided far in the Note Expenses coversd by thie paragraph include. without hmatatisn hou o
subjact to any limita under spplicable low, Lendet’a attorneys’ fees and Lander’s lagal exponses whether or no! there 1x a lawsint. inghuding
atiornays’ fems tar bankruptcy procoedings lincluding eforts to modify o vacote ony automatic stay of inunchon, agpeals arwl any
anticipsied poatjudgment colleclion servces. e cost of ssarcning recosds. oblmmiryg Ulle reparts nchadng fOMACHIBEE  THOrTY
survayors’ reaporte, and appraimst feas. and title ingurAnce, to the éxtent parmitted by applicabie 1aw  Grantor &0 will pay any COuft Co4t
1A addition to sl Dthar sums provided by law. '

NOTICES TD GRANTOR AND OTHER PARTIES. Any notice undar this Martgsge, nmctoding without Limitatian any naticae ol Jdotaull snd sy
notice of sale (0 Grantor, shall be in writing, may be sent by lelalecaimite lunless otherwige required by law). and ghatl be gaHaghve whan
actunily delivered. or when depositad with a nationally recognized overnight courer, or. it maitad. shai! be deamed effactive when deapomted -
the Unitag States mail Hrat clasa, cenitied or ragistered manl, postage prapsiud. directed 10 1he addrasses shown oear e hegqinoung ot ey
Martgage. Any party may changs |is address for notices undar this Morigage by giving format written nofice 1o the other parmes. specifyirg
that the purpose of the notics (s 10 changs tha party's addreas. Al copses of notices ot foraciosurs from the hokler ot any han wheth hos
oriarity over this Martgage shall ba sent 10 Lander's addrags, as shown naar the beginming of this Mortgage. For notice puspoges. Cirantor
agrees to keep Lendear informed &t #ll times of Geanter's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage

Amaendmeants. This Martgaga. together with any Ralated Documents. constitutas the antire underatanding and agreement of (0 paftes o

v mle om kel . 1T NN .
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to tha matters sel forth in this Maortgege. No slterstion of or amendmant to this Mortgage shall be aHfactive uniass given wjwrnbing and
aignad by tha party of partiestaought to ba charged or bound by the alteration or amendmaent.

Annual Hlportl.i It the Property is ysed tor purposes other than Grantor's residence, Grantor shall turmieh to Lander, "ipon requast. A
cartiied statemént of nat operating Wacome received from the Property during Granter's previous hscal yesr 1 auch form amd dntsl as
Lender shall reguire. "Net operating income® shall maan all cash receipts trom tha Property lass all cash expenditures made (1 conmaacbnn

with the operation of the Property.

Applicabla Law. This Mortgage has baen defiversd 10 Lender and accepted by Lender in the State of Alsbamna. Subject to the provisions
mm.milmlhﬂmwwwmhmwﬂhﬂuhwlufmmnunflhb-m-.

Arbiation. Lender and GQrantor agree that all disputas, claims and controversies betwaen them, whether individual, oint, of class in
nature, arising from this Mortgege or otherwiss. including without limitation contract and tort disputes, shall be arbitraied pursusnt fo e
Rulss of the Amaerican Arbltyation Aesociation, upon request of sithes party. No act to take or dispose of any Collataral shali conguTus &
waiver of this arbitretion agreement ar be prohibited by thiz arbitration agreement. This mcludes, without arrutation, ohtemng INjLACt v
relist or B temporery reatralning order; invoking a power of sate under any deed of trust or mortgage; obtawrwng a writ ol sttachment o
imposition ot B receiver. Of exercising sny rights releting to personal property, including taking or disposing of such property weth or aathoe?
judicial procesa pursuant to Article § of the Unitorm Commaercial Code. Any disputaes, clams, or controveraes concernmg the lee tuiness e
reasongbiensss pf any act, or sxweciss of sny rnght. concernuing any Collavaral, including any claim 1o rescind, refarm o otherwises ity
any agreament relating 1o tha Calataral, shal! alsa be arpitrated, providad however that no ariedrator shatt hinve the nght of the gowe: @
enjoin or reatrain any act of sny party. Judgmﬂnt wpoh any award randered by any arDilfator may e entore:d N ANy Court N
jurisdicuon. Nothing in this Mortpoge sholl prechude any party from sseking equitable reliet from a3 court af competant jurediclion TH
statuta ot Imitations. estoppel, waiver. Iaches. and similer docirines which would otherwise be applicable wn on action Brought by 2 pait.
shall ba applicable in sny arbitration praceeding, arnd the commancament ot an arbitration proceedmy shall be deamad the commenismaen:
ol an sction far thexe puwposes. The Federal Artnitration Act shatl apply to the constructon, intarpretation, snd enforcemant of e

arbitration pravikion.

Caption Headings. Caption headings in this Mortgage are for convenence purposes only and are not to be used 10 INTeIRre? or chrfinee 1Hie
provisions ol this Maortgege.

Maerger. Thera shall be no marger of the interest or estate created by this Mortgage with any othar imtarest or eslate 0 the Property at sns
time hald by or 1or the hanatit of Lander in any capacity. without the written consent of Lendar

Severabllity. (! a court of compatent jurisdicnon finds any provision of this Mortgage 1o be nvalid or uindorceable as ta wny peraon
circurmnstance, such finding shall not render that provision invelid of unentorceable as to any other parsand of crcumastencas  H leasitte
any such offending provision shall be deemed to be modified to be within the hmits of entorcaabiity or valichiy. hovsower ol e affencdong
provigion cannot be so modified, it shall be stricken and all other grovisions of this Mortgagae o all other regpacis shali romamn wpaha A

gnforcesbla,

Successora and Assigns. Subject to the limitations stated in this Mortgage on transtes of Grantor g intares!, this Mortgage shall be binding
upon and inure 1o the benafit of the partias, thesr Buccessqrs ard assigns. If owmarship of the Property becomes vested in a pouraan otha
than Crantor. Lander, without nolice to Grantor, may deal with Grantor’'s successors with raterence to this Mortgage and the 3% L1 U T
by way of forbaarance or extansion without retanging Grantor frorm the obligations of this Morigage of kability under the indebtadaess

Time s of the Essance. Time is of the essence in the pertormance of this Morigage.

Waiver of Homastead Exemption. Grantar hereby reteases and waives all rights and benatts of the homestead exemption laws of the Stah
of &labama as to all indebtedneas sacured by this Mcorigaga.

Walvers and Consents. Lender shall not be desmed tn have warved any nghts under this Maortgage lor undar the Relatod [oangiments
uniess such waivar is in writing and signed by Lender. No delay or omission on the part of Lander in exercising any nght shall opetita a~
waiver of auch night or any othe? right. A waiver by any party o! a provision ot this Mongege shall not constitute & waivdr oF O Qe
the party’ 3 right otherwiae to demand stnct complance with that prowision or any other provision  ND pnoc wavers Dy Lerrhivr  Amr a0y,
course of gealing betwesn Lendar and Grantor, shal! constitute 8 waiver ot any ¢! Lender's nghli of any af Grantor's obigatand as. 16 an,
futura Iranesctions. Whenavar conaent by Lendar s required n ttes Mortgage. the granting of such consant by Lemder i army nstance shace
not constitute conlinuing cansent to subsequent ingtances wherg such consant :8 required.

GRANTOR ACKNOWILEDQES HAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE. AND GRANTCOR AGREES TO ITS TERMS

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT IS INTENCED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:;

e i . ——————— . = rmm e e —————

This Mortgage prepared by:

Name: Donna J Schmidt
Address: 2964 Pelham Parkway
City, Btate, ZIP: Pelham, Alabamas 35124

CORPORATE ACKNOWLEDGMENT

STATE OF “Alabama VR
' 38

COUNTY OF _ Shelby ’

R aLETEE T R L L = St e =

| the undersigned authority, & Notary Public in and for said county in said state hereby certify that Jesmas . Mason. President, of Prevmere
Hamass. inc.. B corparatian. s signed to the foregoing Morigage and who & known to mé, scknowleded batora mo on Mhix day (hat beng
ntormaed o1 tha contants of ssid Mortgage, he or she. as such officer and with full authority, axacuiad the same volfuntanly 1ar and ss the act of
said cofporation,

Given under my hand and oMieisi sanl this _ 27t day af

=Pl -

il -"-."I 1 E"'.I'ﬂlﬂ:'-'s T l :
My commission sxpires ht ﬂ"'i" W . . Et__..:l! :.H.
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NOTE TO PROBATE JUDGE

This Morngege secures open-end or revolving indebtednass with residential real property of intarests; thareford. under Section 20-22-2{1h.

Code of Alsbama 1975. sa amended. the mortgage filing privilege tax on this Mortgage should not exceed ¢.15 tor each $100 {or traction
thereof) of the credit Hmit of ¢ ~ provided for herein. which in the maximum principal indebtednass to be sacured by thus

Mortgage st sny one thme.
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