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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MOHTG#(E‘IE IS between Blair Homes, Inc., whose address is 369 Eastiand Drive, Lincoin, AL 35096

(referred to below es "Grantor™); and Regions Bank, whoss address is 2964 Pelham Parkway, Petham, AL 35124
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considetstion. Grantor morigegas, grants. bargains, sels and conveys to Lender all ot Grantor & night
title, and interant in and to the tollowing describad real property, together with aii existing of subsequantly aracted or afthixed buldengs
improvements and fixtures; all ansemants, rights of way. and appurtenances; all watar, water rights, watercourses and ditch nghts uncludireg
stock in utiiittas with ditch or irrigation rights); and all other nghts, royalties, snd protits relating to the real property. including withoot fimitation
all minerais. oil, gas. geothermal and similsr matters, located in Shelby County, State of Alabama (the "Real Property "}

Lot 1625, according to the Survey of Eagie Point, 15th Sactor, as recorded in Meap Book 28, page 35, in
the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Proparty or its address is commonly known ag 7013 Eagle Valley Drive, Birmingham, AL 35242.

Gtantor presently assigna to Lendar sl of Grantor's right, titie, and interest in and 1o all leases of tha Property and att Rents from thie Propert,
In sddition, Grantor granta to Lender a Uniform Commercial Code security interast in the Parsonal Properly and Rent:i.

DEFINITIONS. The following words shall have the tallowing meanings when used in this Mortgage. Terms nol otherwiss g firest 1 e

Marigage shall have the meanings attributed 1o such terms i the Uniform Commercial Code Al refergnces to dollar amsunts shwle M
amaunts in lawiul maney of the United States of Amernca

Grantor. The word *Grantor” means Bleir Homes. Inc.. The Grantaor s the mortgagor under this Morigage

Gusrantor. The word "Guarsntor™ meansg and includeg without imitakion each and sll of the guarantors. suralies, and accommoedat o
parties in connection with the indebtedness.

Improvemams. Tha word “improvements” menns and includes without hWrmitglion 8# exisbng and future imMprovements  Duilde .
structuras, mobile homaes sftixed on the Real Property, facilitias, addinhons, reglacements arnd other construction on the Raal Proparny

indebtedness. The word "indebtadness™ means ali principal and intergst payable under the Note and any smourds wxpanded or sdvan e

by Lander to diacharge obligations of Grantor of expensas incurred by Lender tc antorce obligatinons ot Grantor under s Mol pe
together with interest on such amounte as provicded mn this Mortgage.

Lander. The word "Lendar” means Regiona Bank, 18 sucCess0rs and assigns. The Lender is the mortgagee urdder 1this Morigage

Mortgege. The ward "Morigage” maana thia Mortgage hatween Grantor and Lender. and inCludes withou{ limigton all asgigaments ac-d
aacurity interes! provisions relating 1o the Parsonal Proparty and Reants.

Note. The word "Note® means the pramissary note or credit agreement dated May 3. 2000. in the original principsi amount of
$240.000.00 from Grantor to Lender, together with ait renawais of, axtansions of. modihications o, refinancings ot consghdations o f
and substitutions for the promiasory nate or agreemant. NOTICE TO GRANTOA: THE NOTE CONTAING A VARIABLE INTEREST RATE

Personal Property. The wards "Perscnasl Property” mean all equipmant, fixtures. and other aructes o! personal proparty now or hareofiyer
ownad by Grantor, and now or haraafter attached or attixed to the Real Property; together with all accessions, parts, and nehehtons oo ol
raptacermants of, snd all substitutions tor, any of such proparty, and together with all procaeds (including without imitathion sl snBurir
proceeds and rafunds of preamiumas} from any aale or other dispasition of the Property.

Property. The word "Property” masns colimctivaly the Real Property and tha Personal Property.
Rasl Property. The worda "Real Property” mean the property, interasts and nghts described above in the "Grant ot Morigage”™ section

Related Documents. The words “Ralated Documants” mean and include withaut limitation sl promissory notas, cradit agresmeants. idan

agreamaeants, srvironmantal agreements, gusranties, security agreemants, morgages, gaads of trust. and all other instruments, agreemints
and documaents. whathar now or heraafter exiating., axacuted in connaction with the indebtedness

Rents. The word "Rants” maans all prassnt and juturs reNLE, revenuas, iNcome. issues, royalhes, prohits, and ofhar henefite dareved oo
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDERTEDNESS AND 12) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwige provided in this Mortgage., Grantor shail pay to Lender all amounty secured Ly -
Mortgage as they becoms dus, and shall ptrictly parferm all of Grantor's obligations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor's posgsession and use af the Progrerty SHAIL e goyerne 1 Dy
the following provisions:

Fossassion and Use. Until in defsult, Grantor may remain in possession and contigl of and cperate and manage the Propefty and o o
tha Rants from the Praparty.

Duty 1o Maintain. Grantor shall maintsin the Property 1n tenantable condition and promptly pertorm all repairs. repiscemenls. ar
maintenance necessary 10 prasarve its value.

Hazsrdous Substences. Tha terms “hazardous wasle.’ *hazardous substance,” "disposal.” “relessa.” and "threalened relgnss. 3% usin) n
this Mortgage, shall have the same meaanings as set forth in the Comprehansive Environmantal Responsa. Compansation, and Liugbil:ty At
ot 1980, as arnended, 42 U.5.C. Section 8601, st seq. (*CERCLA"}, the Supertund Amendments and Reauthorizaton A ot 1988, Pun
No. 99-499 (“SARA"), the Hazardous Mataerials Transportafian Act, 49 U.5.C. Section 1801, et seq., tha Rasource Conservmiion A
Racavery Acl, 42 U.5.C. Section 6301, et seq.. of othar sppiicable state or Federal Ipws, rules, or reguiations adopted pursuant to sby o
tha foregoing. The terms "hazardous wasle” and "hazsrdous substance” shall also include, without limitahon, potridaum and jlelroeusm
by-productas or any fraction therso! and asbastos. Grantor rapresents and warrants o Lander that (&} During the pernod of Granrod
ownership of the Proparty, there has been no use. genaration, manufacture, sterage, treatment, disposal, relesse or threstened reisaxe !
any hazardous waste or substance by sny pearson on, under, about or from the Property. (bl Grantor has no knowlhadge of, or resson o
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reisting to such imatters. and {ﬂm praviously disclosed to and acknowledged by Lander in writing. il neither'Grantor nor any
tanant, . Bgert gr othes user of the Property shall usa, generate, manutacture, store, trast, disposs of. Of relaase sny
hazerdous w or substance on, under, shout or from the Propesty and (Rl any such activity shall be conducted 1n complance with sll
appliosble , state. and jocal laws. reguletions snd ordinances. including without lirtaticn those laws. regulations, and ordinances
dasoriyed . Grantor suthodizes Lender sl ite agents to enter Upon the Property ta make such inspections snd tests. al Grantor's
axpanas, 88 Langer may desm approprists to detssmine compllance of the Property with this saction of the Mortgage. Arny INSPpEChroONg O
tests made By Lpnder shall ba for Lender's purposss only ond shall not ba construed to creste sny responsibility or labirty on the part of
Lander 19 Geartiy of 10 snw other parson. The repiesentstions and warrshties contsined herein ara based on Granior's due ddigenca
investping thw FProparty for Apzerdous waste snd haisrdous substances. Grantor hereby {a) relaazses and werves any future clmmi
mwﬁ indermmity or contribution in the avent Grantor bacomes lisble for cleanup or othar costs under any such laws. and b
SOreol Hmlhlﬁ' and hold hermises Lender sgainst any and sl claims, losses, liabilitins. damages. penaltias, and expanses which Lender
may direttly or: indirectly sustsin Or euffer resulting from a breach of thia saction of the Mortgage or as a consequence of any use
stdon. mendufacturs, Orege, disposal, release oc thwsatenad releass of a hazardous waate Dr substance on the propertids The
provieiond of this section ot the MoTigage, including the obligstion to indemnify, shall surnve the payment of tha indebhledness and 1he
satisfaction and. reconveyasnce of the Hen of this Mortgsge and shall not be aHected by Lender's scquisition ¢f any interes! .n the Property
whether by foretlosurs or otharwies.

Nulsanos, wm Grartor shall not causa, conduCt Of PATMIT ANY NUISANCE NOC commit, permit, or suffer any stnpping ot or waate on or to
the Property or any poction of the Property, Without limiting the generality of tha foragoing, Grantor will not ramove. or grant (o any rthe
party tha right to remove, any timber. minersls (Including ofl and gasi, soil, gravel or rock products without the prior wrntten congent of
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Removal of imgirovements. Grantor shal not demotish or remove any Improvementa from the Resl Propuorty withou! the pror wiitten
coneent of r. As 8 conditton to the removst of any Improvements, Lender may require Grantor to maks arrangemants satistactory 1o
Lender to r e such Improvements with improvemanta of et least squat vaiue.

Lendler's Rigiv ’ln Emer. Lander and ts agents and representatives may enter upon the Raa! Property at alt reasonable times to sttend 1o
Lendes s interests snd to inepect the Property for purposss of Grantor's compliance with tha terms snd conditions of this Mortgage.

with Governmentsl Raquirensents. Grantor shed promptly comply with all lawa, ordinances, and regulstions. now of heresfier
in sftect, of sl governmaentsi suthorities applicable t0 the use or occupancy of the Proparty. including without limitatian, the Amencans
With Disabliities Act. Grsmor may conest in good faith any auch law, ardinance, or reguistion and withhold comphance ducing any
Procosding, inchaing appropriste appesis, so long a4 Grantor has notified Lender in writing prior 1o doing 10 and so long as, n Lander +
sole opinion, Lander’'s interesis in the Property are not jeoperdized. Londer may requira Grantor to post adeqguate sacurity of b surely b rud
rassonably satinfectory to Lender, to protect Lender's intaras:.

Duty %0 lrnhct Arantor agraes nelther to abandon nor leave unattended the Property. Granior shall do sl pther acts. 1 addiion [0 those
sciy sat forth shovs in this sscrion, which from the character and use of the Property are reasonably necessyiry 10 protect and prasarve

Property.

DUE ON SALE - CONSENT BY LENDBA, Lender may. st its aption. declers immediatety due arwd payabie sll sumns kecured by this Mortgage upon
the sale or transter, without the Lender’'s prior written consent, of st or sny part af the Reeal Property, or any irtterest in the Heal Property A
“gnle or transfer” masns the conveysnce of Real Property or any right, fitle of miarest tharain: whether legal, beneficial or equiiable; whoethes
voluntary of involuntary: whether by oulripht sale, deed, inatafiment sals contract, land contract, contract for deed. leaseholg intares! with A
term gredter than thres (3]} years, mape-0option comtract, or by ssle, sssighment, of tranater of any beneficial intersat in or 10 any land trus!
hoiding title to the Rsal Property, of hy any other method of conveyance of Resl Property interest. If any Grantor 13 8 corporaban, gartnership o
limited liability company, transfer siso inciudes any change in ownership of more than twanty-five parcant {25%!} of the voting stock. partnership
intsrests of timited lisbillty company imtersats. as the case may be, of Grantor. However, this option shall not be sxercised by Lendar ¢ such
axercise is prohbited by feders law or by Alsbems borw .

TAXES AND LIENS. The following provislons relating to tha taxes and lisns on the Property era a part of this Morigage

Fayment. Grentor shall pay when dos (and in att svents prior o delinquency}! all (axes, payroll taxos, special [axas, sasessments, watur
charges snd sewer sefviCe charges levied sgeinet or on sccount of the Property. and shall pay when due all claima tor work dome on ar or
services rendersd or material fumished to the Property. Grantor shall maintain the Property free of all hens having pronly over of squai 1¢
the intersat af Lander under this Mortgege, sxcept for the lken of taxes and assssaments not dus, and except as otherwise provided n the

{ollowing Daragraph.

Aight To Comest. Gramor may withhold payment of any tax. assessment, or cisim in connection with a good farth dapute over the
obligation 10 pay, 80 long se Lender's interest in the Property is not jeopardized. It s lien arises or is hipd as & reault of noNpaym™man!.
Grantor shall within fifteen {15} daye sfter tha Hen srises or, it 8 en is filed, within fitteen {16) days atter Grantor has notice of the hkng,
sacura the discharge of the len, or H requsated by Lander, deposit with Lender cash or a sufficient corporatie surety bord o other secunly
satistectory to Lender in an amount suificlent to diecharge the lien plus any costs and sttornays’ fees or othér charges that could sccrue as
a rasult of 8 foracicaurs or saie urider the Nen. In any contesl, Grantor ahall defend itselt and Lender and shall satisfy any sdverse judgment
batore sniorcement sgeinat the Property. Grantor shall name Lander as an additional obligee under any SUreTy bond turrushed in the

contest proceadings.

kvidence of Paymam. Grantor shall upon demand harnish 1o Lander satisfactory evidence of payment of the taxes or assessmenta and shall
authorize the approgpriste governmental official to deliver to Lender at any time a written stateamant of the taxes and assessmants sgamns!

the Property.

Notice of Construction. Grantor shafl notity Lender at iesst fitteen (15} days betors any work i commanced, any sarvices sre furmshed. or
any materigis ara suppled to the Property, it any mechanic’'s lien, materiaimen’s lien. or other hen cowd be asserted on accaunt of the
work, services, or matecials. Gramtor will upon reguest of Lendar turmnigh to Lendar advance assursnces sstisfactory to Lender That Grantr
can and will pay the cost of such improvemants.

PAOPERTY DAMAGE INGURANCE. The following provisions refating to inauring the Property are a part of this Morigage

Maintenance of ineuranos. Grantor shall procure and maintsin policies of fire insurance with standard extendsd coverage andorsemeants on
p raplacemant tasle for the full insursbie vaive cowvering ell improvemnents on tha Real Property in an amount sutficient to avoxd apphcaton
of any coinauwsnos clauss, snd with » standerd mortgages clause in favor of Lender Grantor shall alag procure snd mantan
comprahengive genert Habllity ineursnce in wuch coverasde amounts as Lendar may requeast with Lender being named as additional \nausedls
in such liability insurence policies. Additionally, Grantor shalt maintain such other insurance, including but not hmited o hazerd. business
intarruplion ang boler insurence se Lender may raquire  Policies shall ba written by such ineurance companies and n such farm as may be
caasponsbly scceptable to Lander. Qrantar shell deliver to Lander certificates of coverage from each insurer containng & stpuiabon that
covarags will not be cantelisd or diminished without 3 minimum cof tan {10} deys’ prior writtan notice to Lender and not conlaimng any
discialmes of the insurer’s Babillty for fellure to give such notice. Esch insurance palicy siso shakt include an endorsemant proviging thar
coverags in favor of Lander will ot be Impaired in any way by any act, amiasion or dafault of Grantor or sny ather person.

Apphcetion of Procesdds. Gramtor shalt promptly notity Lender of any 'oss or damags to the Proparty. Lander may meke proot ot loss
Grantor telis to do s0 within fifteen {16) days of the casusity. Whether or nol Lender's security ig impairad, Lander may, al 5 slechon
apply tha proceeds to the reduction of the Indedtedneas, payment ot any ken stfecting the Property, or the reslorstion and rapair ol the
Property. (f Lender elects to spply the proceede to regtoration and repair, Grentor shall repair or replace 1he dameged of destroyed
Improvemants in a manner sstisfactory 1o Lender, Lender shail, upon setistactory proof of such expenditure, pay or rewmburse Grantor from
the procesds for tha reasonabls cost of repeir or restoretion if Grantos is not in detault undar this Morigaga. Any procasds whech have not
been disbursed within 180 days sitar their receipl and which Lender has not committad to the rapair or restoration of the Property shal be
used first to pay any smount owing to Lender under this Morigegs, then to pey sccrued intarest, and the remainger, it any. ahall be appiied
to tha principsi balancs of the indsbapdness. [ Lender holds any procesds sfter payment in fuil of the indebtedness, such proceeds shall be
paid 10 Grantor.

Unexpired insurance ot Sale. Any unexpired insurance shall e 1o the beneht af, and pass 10, the purchasar of the Property covered by
this Mortgage at any Tustes’s sale o¢ other sale held under the provisiona of this Mortgage, or 8t any foreclosire sale ol such Propefrty.

Grartor's Report on ieuranca. Upon raquest ot Lender, howeaver not more then once & year, Grantor shall furnish to Lender & report on
sach sxisting polioy of insursnde showing: (a] the nama of the ingurar; {b) the risks insured; (¢} the smount of the policy. {(d) the property
insuced. the then currant replacerment velue of such proparty. and the manner ol determining thet value; snd e} the axpireabon date of the
policy. Qrantor shall, upon request of Lender, have an irmlepandant appraiser satisfactory 1o Lendes determine the cash vaiue FHEC St

cost of the Property.
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EXPENDITURES BY LENDER. If Grenior fails 10 comply with any provision of this Mortgage, or if any acton ot pracesding 18 commencad 1hal
would matariaily stfect Lender’'s geresis in the Property. Lender on Grantor's behalf may, but shall not be required (o, 1aka sry action Lbat
Lender deama appropriste. Any amoumnt that Lander expands in 5o doing will bear intarest at the rate provided for in the Note from the date
incurred or paid by Lbhnder to the date of gapayment by Grantor. All such expanses, at Lander’s option, wilt (a} be payable orf 'damand. thl He
added to tha balance! ot the Note and be Npportionad amang and be payable with any inataliment payments 10 bacome due dunng aithar {1} the
term of any lppllﬂlb'! ingurance policy or (i) the remaining term of the Note. or Ic} be treated as a hailoon payment which will he duw sl
paysble at the Note's maturity. This Mortgage also wiil secure payment of these amounts. The nghts provided for in this parageaph shali he n
sddition to any other rights or any remadias to which Lender may ba antitied on account of the default. Any such action by Landar shali not ba
conatrued 88 curing tha default so s to bar Lender trom any remedy that it otherwise would have had.

WARRANMTY: DEFENSE OF TITLE. Ths following provisions relating to ownarship of the Proparty are a part of thes Mortgage

Tide, Grantor warrants that. 1a) Granter holds good and marketable title of record 10 the Property n tae simple, trae and chear bl e
and sncumbrandes other than thoss set tarth in the Real Property deacription or 10 any title insurance policy. title report, of bad titie ripemon
issuad in favor bf. ang accepted by, Lendar in connaction with this Morigage. and (bl Grantor has tha tull right. power and authenty T
axecute and daliver this Mortgage o Lender.

Cefenss of Title, Subject to the exception in the paragraph above. Grantor warrants and will torever galend tae btk 1o tThe Pregastty fgmt s
the lawhul cleime of all persons. tn the evant any action or proceeding ix commeanced that questions Grantor’s title or the intartest ol eyl
under this Mortgege, Grantor shall detend the action at Grantor's axpense. Girantor may be the nomuna!l parly 0 such procecdrg 1.0
Lender ahall be antitled to participate in the proceeding and to be represented 10 the procesting by counsel af Lender 3 cown chare o
Grantor will deliver, or causs to be delivered. to Lender such instruments as iander miy request fropm Time 10 [T fo Dot sy !

participation.

Complian: & Wllh Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with al axighing apohoable lose
ordinancea, and reguistions of governmental authoritles,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part ol this Mortgage

Appioation of Net Procesds. If ail or any part of the Property s condemned by Aminent doman proceecgs or Dy Ay pithoesding -
purchase n liew of condemnation, Lender may at ite election require that all or ary portion ol the net proceeds of tha award be oappledd b
the indebtadnege or the repair or rastoration of the Property The net proceeds af the award shall mean the award atter payiment mf ol
reagonabie cogls, expenses. and attornays’ fees incurrad by Lender in rannection with the coendemnation
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Procesdings. |l any proceeding in condemnation ig hled, Grantor shall promptly notfy Lender iy wring, and Grantor sball Jrompliv dake
such mteps as may be necessary to defend the aclion and obtain the award. Grantor may be the nominal party i such proceading. b
Lender shail be antitled to participate in the proceeding snd o be rapresantad 1n the proceeding by counsel of s awn chonce A Crrantos
will deliver or cause to be dalivered to Lendar such instruments as may be requested by it from hme to tné L3 parmit such participatien

IMPOSBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fotlowing provisions ralatng to governmental taae:
fees and charges arq & part of this Morigage-

Current Taxes, Fees and Charges. Upon reguest by Lendes, Grantor shall execute such documants n addywon 19 s Marnage arnd tako
whataver other action is requested by Lender to parfect and continue Lendar § han on the Real Proparty. Grantor shall resmburse Landae tor
all taxas. an described below. together with s expenses incurred in recording. pertecting or continuing this Maortgage . ncludingg it
limitation &)l taxes. teas. documantary atempa. and othar charges for racording of registerning this Mortgage

Taxes. The following shall conglitute taxas to which (his section applies: (a) a specific tax upon thes type .2f Mortgage of upon ail gt ar,
part of the Indabtedness secured by thin Mortgspe: ) & specific tax on Grantor which Grantor is autharnlied or raquires] to duduet Teay
payments on the Indetbtedness sacured by this type of Martgage: (c) a 1ax on this type of Martgage chargeable agamngt the Lenckst nr the
hatder ot the Note: and id} 8 specific tax on 8ll ¢r any porton ot the Indebladness of on payments of ornopal and intedest made By
Grantor.

Subsequent Taxes. |f any tax to which this section appies is anacted subsequent to the date of this Martgage, Hus event shall Ruwe ne
same efect as an Event of Deloult {as defined below]. and Lender may axprcise any or all of its avallable remadias for an Evant ol Defauit
as provided balow unless Grantor sither (Bl pays the tex betora it becomas delingquent. or i) contgals 1ha tax as provided above 0 the
Taxes and Liens section and deposits with Lender cash or & sutficiant corporate suraty bond o7 othar sacunty satistactory o | ander

SECURITY AGREEMENT: FINANCING STATEMENTS. The toiowing pravisions relating to this Morigage 838 8 secutity agreament Bre b parf
thig Mortgage.
Security Agreement. This instrument shall constitute a security agreament to the extent any ot the Froperty conshiiutes fixtures of ks
parsonal praparly, and Lendar shall have all ot the nghts ot a secured party under the Uniferm Commaercial Code 8 amendad from time 1
time.

Security Interest. Upon request by Lendar, Grantor shall axecute tinancing statemnents and lake whatevar cthar action «8 requesiad v
Lander 10 perfect and continue Lender's sacurity intarest in the Rants and Personal Property. In addition to racording this Mrorigag: i 1he
real property records, Lender may, at any Hme and withaut further authorization brom Grantor, file exdcuted COuNtarparts  Copury o
reproductions of this Mortpage as a tinancing statement. Grantor ghall reimburse Lender for all gxpensss incurrad an pertecting o
continumng this security Intarest,  Upon detault. Grantor shall assembie the Personal Proparty 0 a mannaf ang ar » Hace reanarut
convaniant to Grantor and Lender and make (t availeble to Lender within three {31 days aftar raceipt ot wnitten demand frore | encder

Addresses. The mailing addressss of Granor idebtory and Lander (secured party), fram which information concerning It SOELFi Ty i et
gramead by this Mortgage may be obtaingd teach as required by the Unitorm Commercial Codel are as atated on the firg! paage At thes

Mortgage .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney in-fact are a part of thi
Mortgage.

Furthar Assurances. At any tima, snd from tims to time, upon request ol Lander, Grantor will make, axecute and dekver O woill Couse To
be mads executed or delivered. to Lender or to Lender’'s designes. and whan raquestad by Lender, cause to be fled, rocordad refiad

rargcorded. as the case may be, atf such times and in auch otfices and places Ax Lancar may deem appropriate. any and all such morigage -
desds ot 1rusl. BeCurity deads, security Agreemants, financing statemants. continuation atatements, NBIrLMants ot further assuran o
cartiticates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable «n order to ettectuats, completa, peslan!
continua, or preserve {a) the obligations of Grantor under the Note, this Mortgage. and the Related Documents. and Ib: the Tiens anid
agcufity nterasts cresied by this Morigage as first and prior hans on the Proparty, whether now ownad or herpstter pcquired by (rantor
Unless prohibited by law or agreed to the contrary by Lander in writing, Grantor shall reimburse Lender for all coats and expenses incute |

in connection with the matters referred 1o in thig paragreph.

Attorney-in-Fact. (f Grantor tails to do any af the things referred 1o 1n the preceding paragraph, Lender may oo 80 for and © the namoe o
Grantor and at Grantor’s axperws. For auch purposes, Grantar hereby ifrevocably appoints Lender as Grantar's attorney in fact for the
purpose of making, exacuting, delivering, filing, recording, and doing all other things as may be neceasary of desirable, v Lander ¢ snle
opinion, 10 sccomplish the matters referrad to in the praceding paragraph.

FULL PERFORMANCE. 1 Grantor pays all the indettedness, including without limitation all advances sacured by Lhes Mortgage when (dus A
ntherwise performsa el the obligations imposed upon Grantor under this Mortgage. Lender shall execule and delrver to Grantod 2 suilabie
satiafaction of this Mortgege and suiiable statements ot termmnation at any financing statement on file evidencing Lender's secufity milerar] =
the Rents and the Parsonal Property. Grantor will pay, it permitted by applicable law, any reasonable ferminaton fge as dutermunaed by Leadsr
'rom Lime 1o ima,

DEFAULT. Each of the following, st the option of Lander. shall constitute an avent of default {"Event of Detault”) under this Murtjage

Dafauft on indebtedness. Faiture of Grantor to make any payment when due on the Indebtadness.

Default on Cthet Peyments. Foilure of Grantor within the time reguired by this Mortgage 10 maks any DaymMend for tax|eY Of HESUI MO o
any othar paymant neceassry 1o prevent filing of or to oftect discharge of any lian

Complience Defeult. Fallura of Granter to comply with any other term, gbligation. covanant ar concdhition contanad 0 thig Mongage Me
Mate or in gny ol the Reiated Documants.

Default in Favor of Third Parties. Should Grantor dafault under any loan, extension Of credil, secunty agreamant purihiase oF sl
pgreameant, or any other sgreement, in tavor ot any other creditor or person that may matenalty atfect any of Granto-'s propert. s
Grantor's ability to repay tha Note or Grantor's ability to perform Geantor's obligations under this Mertgage or any o the SOIRTES
Documants,
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Fﬁlm Anvwm,wuﬂonmluumMthuLﬂrwmmmﬂutGmntm.mrrﬁ?uarw,
ttnﬂonntthlﬁdludwuwwmmmwm.mmwnrltuutim-mad-mfmﬁ:hnd.

Defective Coflmiwialization. This mmniﬂumm“tummhﬂmmuﬂutiincmdiggrmm.ny
mwmmm-mu perfected security interest of Sien) at eny time and for any reason. -

insoivancy. Tha dlssolution of teimination of Grantor's existence as a Qoing business, the insolvency of Grantor, the appomtmaent of »
receiver for sy part of Qrantor’s (woperty, any sasignment for the berwfit of creditors, any type af creditor workout, or tha commencement
of arwy uﬁlmhmknmwmwwnwwqﬂmtﬁrmm.

Forosloowms, - ¥ o, Commenoament of foreciosure or forfeiture proceedings, whether by judicial proceeding. seit help,
repOSISRiOn OF Iy Other method, by sny craditor of Grantor or by any governmental agency against sny of the Property. Howewvor. o
MHM@HHMM&HNM#MMMrum the validity or reasonablenass of the claim which i the basia
ot “ml or fosslalre procesding, provided that Gesntor gives Lender written notice of such claim and furnishes resarves or 2

Broach of Other Agresment. Any breach by Grantor under the tarms ol any othar agraemant betwsen Grantar and Lender that s not
remadiad within sny grace period providad therein, inchuiing without himitation any agreemant concerning any indebtadnass or other
obligation of Grantor to Lender, whather axisting now or [ater.

Events M Guarsntor. Any of the preceding svents occurs with meapact to any Guarantor of any of the Indebiedness or sny
Guarentor diss or becomes incompetent, of revokes or diaputes the validity of, or lability under, any Guaranly ¢! the indebtednhss

Adverse Changs. A materisl sdverse change ocours in Grantor's financial condition, or Lendss bsliaves the proapact of payment ur
performance of the indebtadness is impaired.

insacurity. anqoringuodfﬁthmmmmcm.

AIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of sny Event of Defautt and at any tima tharesfter. Lender, a1 113 cphion. may
axerciss sny ona or more of the following rights and remedies. in addition to any other rights or remedws provided by law:

Acoslerste Mﬁuﬁ“ Lender shall hava the righl at s option without notice to Grantor to declars the entire Indebtedrness mmadistely
due and paysble. Including any prepayment penaity which Grantor wouid be raquired to pay.

UCC Reomedies. With respact 1o all or any part of the Personal Property. Lender shall have sl the rights and remedies of a secured party
under the Unitorm Commercial Code.

Colect Renta. Lander shait have the right, without notice 1o Grantor, to teke possassion of the Property and colect the Rents. snciuding
amounts past dos and unpaid. and apply the net proceeds, over and sbove Lander's costs, sgsinst the indebtedness. (n hurtharance o! rhum
right, Lender may reguirs sny tensnt of other user of the Property to make payments of rent or use Tees directlty 10 Lendec. !t the Rents ard
collected by Lemder, then Grantoe imevocsbly designates Lander as Grantor's attomey-in-tact to sndorse instrumenis recened In paymen!
thereot in the name of Grantor and to negotiate the same and collect the procasds. Payments by tenanis o¢ other users 10 Lender

to Leander's demasxl shall satisfy the pblgations for which tha payments are made, whather or npt any propar grounds tor the
damand sxisted. Lender may sxercies its rights under this subparsgraph either in parson, by agent. or thiough 8 receiver.

Appoinmt Receiver. Lendes shall have the right to have a receiver apponted to take possession of 8l ar sny part of the Property, with the
power 10 protect snd preserve the Proparty, 10 operats the Property praceding toreclosure or sale. and ko colisct the Rentys from 1he
Property and epply the procesde. over snd above the cost of the receivership. sgaingt the indabtadness. The receiver may sarve withou!
bond it permitted by law. Lender's right to the appointment ol 8 racerver ghall axist whether or not the apparant value oOf the Property
excasds the indebtedness by 5 substantid smount. Employment by Lender shall not disquatify a parson from serving a8 & receiver

Judiciad Foregiosurs, Lender may obtsn 8 judicial decree forecioaing Grartor’s interest in sl or any part of the Property.

Saia. Lender shall be suthorized 1o teke posesssion of the Property and, with or without tsking such possassion, aftgr grang
notice of tha time, pisce and terms of ssle, together with a description of the Property 1o be sold, by publication once a woak for thraae {3}
JUCGESSIve Wetks i sOme newspeper published m the county or counties in which the Real Property 10 e soid is located. ta sall the
Property (Of mhmwMM‘lll Llndlrﬂuvrmmtin-mﬂnunhcttn soltl in Front of the front or main door of tha courthouse Of
tha county i which the Property to be sold, o & substentisi and matarisl part thersol, is logated, at public outcry. ta tha hghest bidder 10
caat. 1t there in Asal Propecty to.be soid under this Mortgage in more than one county., publication shall ba made in all counting whala 1hp
Reai Property to be soid is located. If NO Newspsper is published in sny county it which any Asal Property 1o be sold is located. the nolice
shail be publishad In & NWIDEREN published in an sdicining county for thres (3] Buccessive waeks. Tha dale shal ba held batwaen the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated lor the exercise of the powar of sale under this Morigage. Lender may bd at
any sz had under the teerms of this Mortgage and may purchase the Property if the highest bidder thwrafore. Grantor hereby waives bmny
and sll rights to heve the Property marshalled. In exsrcising its rights and remedies, Lander shall ba free 10 asit all or any part of the

Property together or separately, in one soie or by separats aales.

Deficiency Judgmant. |f parmitted by applicable law. Lander may oblain 8 judgment tor any deficiency remaining in the Indabiedness (tuw
o Lande: stter appiication of all amounts recetved trom tha axercise of the rights provided in this saction.

Tonancy ot Sutferanca. |f Grantor remsins in possession of the Property after the Froperty is soid as provided sbove of Lander otharwise
becomas sntitied to possession of the Property upon defeuit of Grantor, Grantor shall bacome a tenant at sufferance of Lender or the
purchesar of the Propery and shall, st Lender’'s option, sither i{a) pay & reasonable rentsl for the use of the Property. or  (bi vacate the

Property immadiately upon the demarwd of Lender.
Other Remedies. Lender shall have sl othet rights end remadies provided in this Mortgage or the Nota or available 81 18w or in BTy

Sale of the Property. To the sxtent parmitied by applicable law. Grantor bareby waivas any and all right to hevs the property marshaiked
In eserciaing ita righte srel remediss, Lender shall ba free to sell all or any part of the Proparty together or separately, in one Bais oF Dy
saparate sales. Lencer shadl be entitied to bic st any public ssle on ail or any portion of the Froperty.

Notics of Sale. Lsnder shall give Grantor ressonable notica of the time and place ot any public saie af the Parsonal Property or of the firme
after which any priveta sale or Other imended disposition of the Personal Property is to be made. Reasonable notice shall masn nolie

ghrinltlIllttinHﬂl’dlﬂhhﬂlhlﬁﬂlﬂfﬂlﬂhmdhpﬂiﬂbn.

Waiver; Elsction of Remadies. A wasiver by any party of a breach of a provision of this Mortpage shall not constitute a warvst of o
prejudice the party’s rights otherwise 10 demand strict compliance with that provision or any other provision. Election by Lander (10 pursus
any remedy shall not exdlude pursult ot anry other remedy, snd an slection to maka sxpenditures of take action to perform sn obhgaton o
Grantor under this Morgage after faillure of Grantor to perform ahall not affect Lender’s right 1o deciars s dateull srd sxercisa 8 remeadhes

unciar this Morigags.

Attorneys’ Fass; Enpanese. 1f Lander institutes any auit or action to snforce any of the terms of this Mortgage, Lender shali be antitied to
racover such sum a8 the oourt may sdjudge ressonabls aa attorneys’ fesa ot trisi and on any gppest. Whathet of NGt ANy Court SCTION 18
involved, s ressonabl sxpendea incurred by Lender that in Lender’s opimon Bre nacassary st any time for the protection ot ity (hierss!l or
the enforcemant of Hx rghts shall become a part of tha |ndebtedness paysble on demend and shall Dear interast trom thw date af
sxpenditurg Lt repeid et the rate provided for in the Note. Expenses covered by this parsgraph incliude, without limitation. FeD e B e
subject to any fimite whder spplicable law, Lender’s sttormnays’ fass and Landar's lagsi sxpensas whather or not thare is & lawswt, Including
attornaye’ fess for bankruptzy procesdings (nciuding efforts to modify or vecste any SUtOMBNIC IRy Of injunction). appests and any
anticipated post-judgrnent collection pervicen, the cost of searching records, obtaining tite reports {including foreckosurs reporial.
surveyors’ reports, and aperateel feee, and title inaurance, (o the extant permitted by spplicable taw . Grantor also wil pay afry court costs

in addition to sll other sume provided by lew.

NOTICES TO GRANTOR AND OTMER PARTIES. Any notice under this Mortgage, including withaut limitation any notica ot detaull and any
natice of saie to Grantor, shall be in writing, may bo sent by tetefacaimile {uniess ctherwise required by law), and shall be stfachve when
actustly delivered, or when deposited with a naticnally recognized overnight courier, or, if mailed, shall be deeied stiactive when deposited n
the United States madl frmt class, certifted or registerad mail, powstage prepaki, dirscted to the addresses shown near 1he beginning of this
Mortgage. Any parly may change its address for notices under this Mortgage by giving formal written natice to tha other partis, spacitying
that the purpose of the natice is 1o change the party’s addreas. All copies of notices of torecioaure from the hokder of any lisn which has
priarity over this Mortgage shall e sent to Lender's addresa, as shown near the baginning of this Mortgage. For natice purposes, Grantor

agrees to keep Lander informaed st st times of Grantoe's current address.
MISCELLANEOUS PROVIBIDNS. The following miscellaneaus provisions are & part of this Mortgage:
Amendrnents. This Mortgags, topsthwr with sny Reistad Documants, congtitutes the entire understanding and agresment of the partias as

R ! - - P . b ahe EE I BNTRE bt e 5 T ' [} m F ) . R _'_ -
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mttumatﬂuimturhhﬂilummi Mo aheration of or smendment o this Mortgage shali be eftective unioss gimipwriting snd
signed by the garty or pertigg sought to be chavged or bound by the siteration or smendment.

Anrusl Reparts. If the Property is used for purposas other then Granior's residence, Grantor shakt furnish to Lendear upon request, 8

certified ttlmui vt npuﬂtintki:oml received from the Property during Grantor's previous fiscal year in such form and detml as
Lender shall . "Nut opersting inooma™ shall mean sl cash receipts from the Froparty jess sk cesh sxpenditures made in connection

with the operation of tha Property.
Applioshis Lawl. This hae boen delivered to Landes snd sccaptad by Lender in the Stats of Alabamas. Subject to the provisions

m“ﬁm _ be povermed by snd construed in accordencs with the lsws of the State of Alsbama.

Ashieolipn. wam“uummwmmm.mmm,m‘uMh

ol . without Simitation contract and tort disputes, shall be arbitrated pursuamt 1o the

of the A Assatiatien, upen request of alther party. No act 1o take or dispose Of any Coilstersl shal constitusta 3
winlver of this whbitration sgrasment of be prohibited by this arbitration sgresment. This includes, without limitetion. oblaing iyunchive
rafint or 3 tWNHOHNTY Meatrsining order; Nvoking & power ot sale wnder sny deed of trust or mortgage, obteining a wnit of attechmaent

imposttion of a receiver; oF sxercising iy rights relating to personal property. including taking of dveposing of such property with or without
judiciel process pursuamt to Article 9 of the Uniform Commarcial Coda. Any disputes, claims, or controversias concarming the Jawiuiness -

)] of sny act, or exwrciae of any right, conceming any Collsteral, including eny claim 10 resoind, retarm, or atharwise Mkl y
vy relsting to the Collateral, shall alec be arbitrated. provided however that no arbitrator shall nave the nght or the pawAr tn
enjolnh or sny act of any party. Judgment upon any award rendered by any arbitrator may be antered In any court having

. thing in this Mortgage shal prechude any party from seeking equitable reliet from a court of competent jurisdichion T he
statute of lmitntions. satoppel, walver, Iaches, and simitar doctrines which wouid otharwise be applicable in an achion brought by 8 party
shali be In any arbitration procesding, and the commencemant of an arbitration proceed g shall be deemed the commencemaent
of sn sction fpr these purposes. The Federsl Arbitration Act shall apply to the congtruction. intarpratation, and anlorcemant of this
Capalon l-l-ﬂnl Caption headings i this Mortgege ara for convenience purposes anly and are not to be used to interpret or dabine he
provigions of this Mortgage. '

Merger. Thare shslt be no merger of the intersat or estate created by this Mortgage with any other intarest or astats in the Property at any
time hald by or for the banefit of Lander in any capscity, without the written conaant of Lender.

Seversbility. II a court of compatent juriediction finds any provision of this Mortgage to be invalid or unenforceable a3 to any person of
olrcumstance, such finding shell not rendaer thet provision invalld or unenforceable as to any othar parsona or circumstancas. {f feasible
sy such gifeniding provision shell be desmed to be modied to be within the limits of enforcoabiity or validity; howaver. it the otendiny
provision cannot be so modified, it shall be stricken snd sl other provisions of this Mortgsge in ali othar respeacts shal! ramain vakd an

snforceable.

Succasecrs anyl Assigne. Subject to the limitstions stated in this Mortgage on transter ot Grantor’s int-rnti. thin Mortgage shall be binding
upon and inurg to the benefit of the parties, thalr succassors and assipns. |t ownarship of the Property betomaes vested in & parson othar
than Grantor. Lander. without notice 1o Grantor. may desl with Grantor's succassors with referance to this Mortgape and the Indebtedness
by way of forbesrance or sxtenalon without reiassing Grantor from the obilgations of [hia Mortgage or tinl:iﬁdy under the Indebtedress

Time s of the Essence. Time ia of the sssence In the pardormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hersby relessss and waives sif rights and benefits of the homestdad exemption laws ot the State
of Alsbama as to sl indebtedness secured by this Mortgage.

Walvers and Consants. tender shall not be deamed to have waived sny righta under this Morigage {or under the Related Dacuments)
uriless such waiver |3 in writing snd signed by Lander. No delay or omission on the part of Lendar in exercising any right shal opérete 85 »
waiver of such rght of any other right. A waiver by any party of a provision of this Mortgage shall not conslitula & waner of of. prejudics
tha party’s right otherwise to demand astrict compRance with that provision or any other provision. NO FIOr waiver by Landar. nor any
coursa of desling between Lender and Grantor, shell constitute & waiver of any of Lender’s rights or any of Grantor's cbhgations as to any
future transsctions. Whensver consent by Lender is reguired in this Mortgage, the granting of such consent by Lender in any ingtance shall
not coratitute continuing consent 10 subsequent instances where such cansent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TEAMS.

THIS MORTGAGE i3 OIVEN UNDER SEAL AND 1T 18 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:
Blalr Homes, Inc.

_PBRAL)

- — =

- —

EYATE OF Alabama .

COUNTY OF Shelby )

i, the undersigned authority, » Notery Public in snd for said county in said state, hareby certify that Jomes M. Blakr. President. of Siak Homes,

v,

a corpocstion. ia signad o the forsgoing Mortgege and who is known to me, acknowledged betore me on this day that, beng mformed of

the contents of said Mortgage, he or sha, se such officer and with full authority, executed the sarme volunteriby for and as the act ol sad
corporation.

Giver under my hand and officiel sesl this 3xd . _deyot __ Ma . - f-?ﬂ-@i}

:{f e @ _‘]1‘?_; ’: : : ‘fr‘;{;‘ S

—
r
- g

My comminaion sxpires __ JFCONNESSINN ENPINES DEL. e

Thia

NOTE TO PROBATE JUDGE
socsree oper-end or revelving indebtedness with residential resl property or interests; therefote, under Section 40-22-2{11b,

Mortgege
Code of Alsbema 1575, 50 amended, the merigage filing priviiege: tax on this Mongage shouls not excesd 9,15 for sach $100 (or fraction

thereof! of the credit imik of ¢ Mh“_ﬂﬂhﬁmﬂnwﬁuﬂhﬂ@uﬂnmhmﬂhﬂﬁ
Morigage =t any one e, :

ST T S —— —_— agal B T | .
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