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5 CONSTRUCTION MORTGAGE
5 THIS I8 A FUTURE ADVANCE MORTGAGE

msmmé:wmww. inc., whoee address is 433 Highway 13, Helena, AL
35080 {referred to below as "Grantor”); end Reglons Bank, whose sddress is 2964 Pelham Parkway, Patham, AL
35124 {referred te balow s “Lendwr”).

GRANT OF MORTGAGE. For valusble considerstion, Gramtor morighges, grasts, bacgaing, sefls and conveys to Lender all of Grantor's right
title, snd Inoarest in and o the following described rest property. together with all exinting or subeequently erectec or attixed buildings.
imprevemens end fitures; aif sasamaents, rights of way, and sppurtenances; all watar, water rights, watercourses and ditch nghts hincluding
stock in uthites with ditch or irrigation rights); end ﬂw. royeities, snd profits rmlntinqi= to the real property, including without fimstation
i minarsis, off, gas, peothermal and Mimitsr matiers, in Shelby County, State of Alebama (the “Real Property™):

Lot 20, according to the Swrvey of Osk Park Highlends, Sector 3. as recorded in Map Book 26, page 136,
in the Probate Offioe of Bhelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 20, Oak Park, Helena, AL 35080.

Grentor presently u#igru to Lender s of Grantor's right, title, and intarest in and to all leases of the Property and all Rants from the Properny
In addition, Grantor grants to Lender 8 Uniform Commarcial Coda sacurity interast in the Personsl Proparty and Rents.

DEFINITIONS. The following worda shall have the following meanings when tged in this Morigage. Terms not stherwise defined n this
Mortgage shall have the mesnings attributed to such terms in the Unitorm Commercial Code. AH referances to dollar srmaunts ahall mean
amounts in lawful money of the United Stetes of America.

Gramor. The word "Grantor® mwans Newcestle Construction, inc.. The Grantor s the mortgagor under this Martgage.

Guarantor. The word "Guarsntor” mesns and mcludes without. limitation each and all of the guarantors, sureties, and accommodaton
partisg in connaction with tha Indebtedness.

mprovernents.  The word "improvements” means snd includes without imitation all existing and futurs \mprovements. bulldings.
structures, mobile homes affixed &n the Resl Property, facilities, pdditions, replacements and othar conatructign on tha Haal Property

indebesdness. The word "indebtedness” means aff princips! and interest payable under the Note snd any amounts expended or advanced
by Lender 10 (ischargs obligatiorm of Grarmor or expenses incurred by Lender 1o enforce obligetions of Grantor under thws Morigsge
togather with interest on such amaours B8 provided in this Mortgage.

Leander. The word "Lender” m“'noﬁom Bank, ta successors and sasigns. The Landsr s the mortgagee undaer this Mortgage

. The word "Mortgaga™ means this Mortgage betwesn Grantor and Lender. and inciudes withou? Nimitation all assignments and
sacurity Interest provislona relating. to the Personal Proparty and Rents.

Note. The word *Note” masns the promissory note or credit agresment dated May 5, 2000, in the original principal amount of

$168,000.00 from Grantor to Lender, together with sl renewaia of, extensions of. modifications of, refinancings of. consahdations of.
and substitutions for the promissory note of agresment. MOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Praperty. The words "Personsl Property™ mesn sl equipment, fixtures, and athers articies of personal praperty now or hefesfter
owned by Grantor, and now or herealter attached or affixed to the Real Property; together with all accessions, parts, and addilione to, all
replacerments of, and ail substitions for, any of such property. and together with sll proceeds (including without limitation all insurance
procesds and refunds of premioms) from any asle or other disposition ot the Property.

Proparty. The word “Property” means colectively the Real Property and the PFarsonal Propearty,
Real Property. The worda ~Resl Property” mean the property, interssts and rights described above in tha “Grant of Mortgage” sechon

Reloted Oocuments. The words “Related Documents™ mean and inClude without limitation all promissory notesa, credit agreemaents, an

agresmants, environmentsl agresmants, guarsntiss, security agrééments, morigages, deads of trust, and all other instrumants. agigements
and documents, whather nce or harasiter existing, sxecutsd in gonnection with the Indebtedness.

Remts. The word “Rants” mesns ol present snd future rents, ravenuss, incomae, issues, royalties, prohls, and other benefils derived from
tha Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. iS
GIVEN TO SECURE {1} PAYMENTY OF THE INDESTEDMESS AND {2) PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUNENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except #s otherwisa provided in this Morigepe, Grantor shell pay to Lender all amounts secured Dy this
Mortgage as they become due, and shall strictly perform sl of Grantor’s otdigations under this Morigage.

POSSEASION AND MANTENANCE OF THE PROPERTY. Grantor agraes that Grantar's possession and uae of the Property shall be governad by
the following provisiting:

Possession and Ues. Until in default, Grantor may 7amain in possassion snd controt of and operate snd manage fhe Froparty and coliect
the Rents from the Property. |

Duty 10 Maimtain, Geantor shall maintasin the Property in tensntable condition and promptly perform all repairs. replacemants. pnd
mMaNTeNSNCE NECOASSry 10 preserve ita value.

Hezardous Bubstenoess. The terms “haxardous waste.” "harardous subetence.” “dispossal,” “reiease,” snd "threatened roladae.” a8 used n
this Mortgage. shall have the seme mesnings ss set forth in the Comprehmnsive Environmentsl Aesponss, Compensation, and Lisbatity At
of 1980, ss smended, 42 U.5.C. Section 3601, ot seq. ("CERCLA"), the Superfund Amendmernts and Reauthorization Act of 1988, Pub L
No. 99-409 ("SARA™, the Hersrdous Matarials Trensportation Act, 49 U.S.C. Saction 1801, et seq.. the Resource Consarvabon snd
Recovery Act, 42 U.8.C, Section B0, ot seq.. or other applicabin state or Federnl 1aws, rules, or reguiations sdopted pursusnt o any of
the foregoing. The terms "hazssdous waste® snd “hezardous substence” shell alac include, without limitaion. petrolsum snd patrolsum
by-products or any fraction thereg! and ssbestos. Grantor represents snd werrants to Lender that: (8! During the period of GQrantor's
awnership of the Property. thare has been no uses, generation, manufacture, storage, trestment, disposal, release or threstenad relsssa ol
any hazerdous waate or subetsnce by any person on, under, about or from the Property; {bl Grantor has rio knowisdge of . or resson to
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06-08-2000 MORTGAGE Page 2
Loan No 0010 {Continued) :
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manufacture, stofage, trestmeqt, diepossl, relenss, or thraatsned relesss of eny hazardous wiasts of substance on, under, sbout 'or rom the
mmmmprhrowmmwmmwwur (i} any actusl or threatened litigation or claims of any kind by any parson
rélating to such matters: end (G) ss previously disclosed to snd scknowiedged by Lender m wriling. iy oethar Tiranior mor any
tanant, contractor, sgant or other a user of the Praperty shall use, gerwrate, manutfaciure, store, Teat, dispose ot, or relaase ANy
Nezardous waste or substance on. under, sbout or frofn the Property and {li} any such activity shall be conductad in COMPhancs with Al
applioable Teders], state, and local laws, reguiations and ordinancea, including without limitation those lawa, reguiations, snd ordinancas
desodhad sbove, Grantor authorizes Lander shd ita aQants 1O enMer upon tha Property to make such inspections and lests, at Grantor’s
experne, 2o Lendsr may desm appropriate to determine comphancs of tha Proparty with this section of tha Mortgage. Any inspections o

_ eata mate by Lander shall be for Lender's purposes only and shalt not be construed to creats any capponsitility or liability on the part ol
- Lander 90 Gremar or 1o Yy other person. Thw representations snd warranties contsined herein are based on Grantor’'s due ditngence tn
investigeting the Property for hazsrdous waete and hazardous subatancss. Grantor hereby |(aj relsssss snd waives sny fulure claims
ageinet Lavwder for indemmity Of contribution i the event Gramor bacomes kable for cleanup of other costs under any such laws, and (b
agrees to indemnity and hoid harrniess Lendes againet any and alk ciaims, losses, lisbilities, demages, panaities, and axpensas which Lender
may directly or indirectly sultain of suffer resulting from s breach of this section of the Mortgage or as a consequancl ol any use

, manufecture, storags, diapossl, relesse or threstened reteass of 8 hazardous waste or substance on the properties  The

provisxwrs of thip section of the Mortgage, Inciuding the obligation 1o indemnify. shall survive the payment nf the Indabtedness and the
satistection snd reconveyance of the hon of this Mostgage and shall not be atfectad by Lender's acquisition of any mntarest m the Ploperty

whather by foreciosurs or otherwise.

Nulsanoe, Waste. Grantor shall not csuss. conduct or parmit sny nuisance nor commit, permit, of sutter any stnpping of of wasts aon or T
the Property or n:rhr portion of tha Property. Without limiting the genesaiity ot the foregaing. Grantor will not ramowve, or grant to any athas
pnty tha nght to remove, any timber, minersis (inchuding ol and gas). soil. gravel or rock products withoul the pnor weitten consani of

Lender.

Remowval of m Grantor shell not demolieh or remove any improvemsants from the Resl Proparty without tha prior wntien
congant of Lender. As & condition to the removal of any Improvernants, Lander may raquire Grantor to make arrengemaents satisfaciory 10

Lender t0 repiacsé such Improvemants with mprovements of ot least equal value.

Lender's Right th Enter. Lender and its agents snd représentatives may anter upon the Real Proparty ot all resscnable times to attend 14
Lander's interests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

with Governmentsl Requiresssnts. Grentor shall promptly comply with 8l laws, ordinances, and feguiabons. naw Or hereatier
In sffect, of sl governmental suthorities applicable 10 the uss or occupancy ot the Property, including without lrmitation, tha Amancans
With Disabitities Act. Grantor may cortest i good faith any such lew, ordinance. or regulstion and withhold comphance during any
proceeding, inCluding appropriste sppeata, 80 long »e Grantor has notified Lender m writing prior 10 daing 8o and a0 iong a8 In Landar s
sole Dpiion, Lender’s interests in the Property e not jeopardized. Lendar may require Grantor to post adequate security or 8 suraty BOo]
reasonsbly aatisfectory to Lender, to protect Lenda’s intsrast.

Duty o Prosect. Grartor agrees neither 1o sbandaon not leave unattended the Property. Grantor shall do ait other acis. In socktion o Thase

acts set forth abiove in this section, which from the character and use of the Proparty are reassanably nacessary 10 protect and prasarve the

Property.
DUE ON SALE - CONSENT BY LENDER. tender may, ot its option, deciare immadiately due and payabie aHl sums secured by thus Mortgage upon
the sale of transfer, Wwithout the Lender’'s pHor written consent, of efl or any part of the Real Property, or any interast in the Real Property A
~snls or irangfer” meens the conveyanos of Resl Property or any right, title or interest therein; whether legal. banehcial or pquitabia; whether
voluntary or involumary; whether by oulright sale, deed, instaliment sale contract, land contract, contract lor deed, leasehold ntarest with 4
tarm greater than three {J) yeers, lspsn-option contract. or by ssle, assigrwnant, of traniafer of any beneficial interest 1 or 10 Bivy land 1rust
holding titie to the Resl Property, or by any other method of conveyance of Real Property interast. 1f any Grantor is 4 corporation, partnershup of
limited liability company, transfer aleo includes any change in ownership of more than twenty-five percant (25%) of the votirvg stock, partnership
interests or limited Hability company interssts, ss the case may ba, of Grantor. Howewvar, this cption shall not be exercisec by Lender  such

sxarcise is prohibited by federsl law or by Alabems law.

TAXES AND LIENS. The lolowing provisions reisting to tha taxes and.lians on the Property are a part of thus Morigage

Payment. Grantor shall pay whot dus (and in sl svents pricr o delinquency! all taxes, payroll taxes, speciai tazes, assgszsments. watar
charges snd sewer Hrvice cherges lovied sgeinet or on account of the Proparty. and shall pay when doe ail cleims for work dore on gr tor

sarvices randered or materiel W to the Property. Grentor shall maintasin the Property fraa of all liens having prionty over or equal to
ihe interest of Lander under this Mortgege, axoept for the lien of taxes and sEssssmants not due, and sxcepl as otherwise provided n the

toliowing parsgraph.

Right To Contest. Gramtor may withihoid paymant of any tax, assessmeni, or claim in gonnachon with B good taith dapute gver Ihe
obligation 1o pay, so long a8 Lender's interest in the Froparty is not jeopardized. )f a hen arissa or m lilad as & result of nonpaymaent.
Grantor shall within fifteen {15} days after the Nen arises or, if & lien i3 filed, within fitteen (15) days atter Grantor has notice ot the hling
aecure the discharge of the Ben, or H recuested by Lender. daposit with Lender cash or a sutticient corporatd surety bond or oiher ascunty
xatisfectory to Lender in an amount sufficient to discharge the tien plus any costs and amarneys’ fees or ather charges that could scorue a3
a result of a foreciosurs of sale under the len. In sy contest, Grantor shall defend itsalf snd Lender and shall aatisty any adverse judgmaent
betors enforcement agamst the Property. Grentor shall nama Lendar a3 an additional abliges under any sutety bond furmished n the

contest proceadings.

Evidence of Peyment. Grantor shall upon demnand furnish to Lender satisfactory svidence of payment of the faxes or assassments and shall
authorlze the appropriste governmental officisl ta deliver 1o Lender at any time a written statemnant 0f the Taxes snd assasaments sga:ns!

rha Properiy.

Notics of Construction. Grentor shell notify Lender at least fiteen {15) days betore any work s commenced. ahy sarvices are turniahad o
ary materiais sre supplied o the Property, if any mecharnc’'a lien, materigiman’s lien, or other lian could be ssserted on account of the
work, sarvices. or materials. Gremor will upon rsgues! of Lander furnish 10 Lander edvance sssurances sstistactofy 1o Lendar That Grantor

can and will pay the cost of puch Improvements.
PROPERTY DAMAGE INSURANCE. The following provisiora relating to insuring the Property ate a part of this Mortgage

Maintenance of inmurance. Grantor shall procure snd maintsin poliCis af fire insurance with standard axtended coverage sndoraarmanty on
a replacement beeis tor the full insurabls value covering all improvaments on the Real Property in an amount sufticient to svord apphication
of any coinswence clauss, snd with a standierd mortgagee clause in favor of Lender. Grantor shall aisc procure and mantan
comprahenaive genersl lisbility Insurance In such coverags amounts as Lender may request with Lander being named as additional insureds
in such Habliity insursnes policies. Additionally, Grentor shatl meintain such other ingurance, including but not imited 1o hazard. businest
intarruption end boller nsursnos 88 Lander may raquire. Policies shall be written by Such MSUrENCO COMPaNes and in such torm as may be
rassonably scceptable to Lender. Grentor shall deliver to Lender cartificates of coverage from each insurgr coniaining a stpulation thal
coverage will not be cancelled or diminished without & minimum of ten (10) days’' prior written notice 1o Lender and nOt CONtaNKNg any
discisimer of tha insursr’s Sebllity for feilure to plve such notice. Each insurance policy siso shall include Bn endorsemant provighng that
covarage in tevor of Lender wilt nat be impaired in any way by any Act, omission or default of Grantor or any other person.

Application of Prooseds. Grantor sha¥ promptly notity Lander of any loss or damage 10 the Property. Lender may maks grool of logs f
Grantor fails to do so within fiftsen (15) days of the casusity. Whether or not Londer's sacurity is impairsd. Lendar may. st Ifs slechon
apply the proceeds to the reduction of the Indebiadness. payment of any han sHecting the Property, or the restoration and repair of fhe
Proparty. M Landar elects to spply the procdeds 10 resiofaton and repair, Grontor shall repsir or raplace the demaged or destroyed
Improvemanta in & MSnNer sstigtactory 10 Lender. Lendsr shall, upon satisfectory proot of such expenditure, pay or reimiisa Grantor from
the proceeds for the ressonsbie cost of rapair or reatoration it Grantor is not in default under this Mortgage, Any procesds which have not
bean disbureed within 100 deys after thair recaipt snd which Lender has not committad to tha repsir or restoration of the Praperty shall ba
used first to pay any samount owing to Lender undar this Mortgage. than 1o pay accrued intersst, and the ramainder, if any, shall ba sppled
1o the principal baisnce of the indebtedness. | Lender holds any procaada sfter payment in full of the Indebisdiess. auch proceeds shal ba
paid 1o Grantor. ' '

Unexpired Insuramnoe st Sale. Any unexpired insurancs shail inure 1o the banefit of, ond pass to, the purchassr of the Property covered by
this Martgege st any trustee’s asle or othar aale held undel the provisions of this Mortgage. or at any foreclosure ssle of such Property.

Grantor's Report on ingurance. Upon request ¢f Lender, however not more than once a yaar, Grantor shall furnish to Lender a report oo
sach existing policy of ineurance showing: (a) the name of the ineurer: (b} the risks insured. ic) the amount of tha pohicy; (d) the property
insured, the then current replacement value of such property, and the menner of determining that valus, {s) the axperation dee of the
palicy. Grentor shelt. upon request of Lender. have an independent appraiser satiatectory 1o Lender detsmmi the cash vahas replscoment
cost of tha Property. _
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EXPENDITURES BY . lfﬂunmliﬂtuwmmpwﬂwnﬂﬂilmw.nrif-nv-cﬁnnmpfomtdhuhcomnﬂmdmnt
wMMldmIMILMIWHﬂ‘w.L“mﬁrm‘lwml?.hmﬂuﬂmthlmtn.tﬂlﬂw*ﬁoﬂrhl‘l
Lendee deema sppropriste. Ammuﬂwtunduummmdﬂruﬂmmmtﬂm-rmpmvld-dforinmunuhnmwﬂm
MﬂpﬂWWMHMINWWEw. Alm-w.ntundﬁ':n-pﬁm.wﬂl {a) be paysbie on demand, (b} be
.ﬁuummoﬂummmwmﬂmummwmumtwmummnmuuimm (i) the
mﬂmﬁcﬁmmmﬂ (i} the remsining term of the Note, or (c) he treated as a belloon payment which will be dues and
paysble 5t the Note's maturity. This Mortgage sisc will sacure payment of these amounts. The rights provided for in this paragraph shall be m
dﬂﬂﬂ}ﬂﬂ“ﬁﬂﬁmﬂmﬂtﬂwﬁmurﬂlmhlmtlﬂidnn-mmuftmdﬂudt. Any such action by Lender shafl not be

w. nq OF TITLE. The following provisions relsting to ownership of the Property are a part of this Mortgage.

This. Qrangor wairants thet: (sl Grantor hoids good and markstsbio dtle ot record 10 the Property i fee asimpie. tras and clear ¢f all hens
arud M other then thoss set forth in the Redl Property description or in any litle INBurénce policy. title report, or final title opinion
lesuud in favor of, end accegted by. Lendar in cornection with this Mortgage, snd (b} Grantar has the full nght. power. and authafity o

Delerwe of Tithe. Stbjﬂ:t 1o the sxception in the peregraph sbove, Granior warfanis arvd wiil forever defend tha title to the Property sgens:
e lawiul claims of all parsons. in tha svant any action or proceeding ia commencead that quastions Granior's title or the nterek] of Landss
under this Mortgage. Grantor shall defend tha action st Grantor's expenss. Grantor may be the nominal party m such proceading. Du?

Lender shall be entitled t0 participare In the proceeding and to be reprassnted in the proceeding by counsel of Lender's own chowe. and
Gramor will deltver, or cause to be delivered. 0 Lander such inatruments as Lander may requast from time to hime 10 permit sulh

participation. ,
wWith Lowse. Gramor wacrants that the Property and Grantor's usa of the Property compisas with all axisting apphcable law 4

CONDEMMAYION. The following provisions relating to condemnation of the Property sra a part of this Mortgage.

of Hit Procsads. if ol or any pert of the Property is condemned by eminent domsin proceedings or by any proceading or
purchase in beu df condemnation, Lender may at ite slaction require that all or any portion of the net procesds ot the award be applmd 10
the indebtedness or the repay of mstoration of the Property. The net procesds of the award shail masn the sward after payment of alf
ressonable costs, sxpanses, and sttomeys’ feen incuvred by Lender in connection with the condemnation.

Froosedings. | kny procesding in condemnation is tied, Grantor shall promotly notity Lender in writing, and Grantor shall promptiy take
uﬂhmumhmmwmm:nduhuinmﬂm, Gramtor may be ths pominal party in such proceeding, but
Lender shell ba antitied to participate in tha procesding and 10 be represented in the proceeding DY counsel of ita own choice, and Grantar
will deliver or causs to be delivered 10 Lander such inatruments as may be requested by it from time to time to permit such parbcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating 1o governmental taxas
teea and charges ore & part of this Montgege:
Current Taxes, Faes and Charges. Upon request by Lander, Grantor shail execute such documants n addinen to this Morigage snd takc
whatever other sction is requestad by Lender 10 pevfect and continue Lender’s lien on the Real Property. Grantor shatl remmbuecse Lander or
sl taxes, as deacribed below, together with sl expenses incurrsd in recofding, parfacting or cantinwsng this Mortgage. mncluding wihout
imitation sl taxss, fees, documentary Stamps, and othar charges for recordng Or registering this Mortgege.

Taxes. The follawing shal constitute taxss to which this section applias: (a) a specific tax upon this type ol Mortgage ar upan all or any
part of the indetitedness sacured by this Morighge: {b) a specific tax on Grantor which Grantor is suthonzed or required 10 deduct troam
payments on thw indebtedress secursd by this type of Mortgage: (CH a tax on this Type of Mortgage chargesble against the Lender of P
holder of the Note; and  id) a specilic tax on sl or sny portion of the indebtednesa or on payments of principal and nerest made by
Gramtor, '

Subseipent Taxes. |t oy tax 20 which this section sppiies s enacted subsequent to the date of this Morntgage. tus avent shall have the
same oifect as on Event of Deteult (aa defined below), and Lender may exarcise any or all of its svailable remedias tor an Event of Dafeull
gs provided befow uniess Grantor oither |a) pays the tax bafore jt becomes delinquent, or (D) conRtests the tax a5 provxied above n the
Taxes and Lisns saction sod depoeits with Lander cssh of & autticient corporate surety bond or other security satistactory to Lender

SECURITY AQREEMENT: FIMANCING _ITATM'I", Tha toliowing provisiona reisting ta this Mortgage a8 3 sacurily agreement are & parl o!
thun MoTIQRQE,

Security Agreerent. This instrumeet shall conatitute a security agreamant 1o the wxtant any of the Property conatitutes hixturas or other
personsl property, end Lendet shall have all of the rights of a securad party undar tha Unitorm Commerciol Code as smendsd trom fime {0
timea.

ereal. Upon regquast by Lander, Gramtor shall axecuie financing atatements and taks whatewed othew acton 18 requasted by
Lander to perfect and cominue Lander’s security interest in the Rents and Parsonal Proparty. In sddition 10 recording this Morgage 1 the
real property records, Lender may. st sny time and without further authorization from Grantor, file exaculed cOuMBrparis. CopHas of

reproductions of this Mortgegs s 8 financing statement. Gramor shall raimbursa Lender for all expenses incuwered in parfecting of
continuing this security interest, Upon defsult, Grantor shall assembile the Personai Property n 8 mannes and at a piace ressonably
conveniant to Grantor end Lender anc make it avpilable 1o Lender within three (3) days after raceipt of written demand from Lender

Addresses. The mailing addrasses ot Grantor (cdeblor) and Lender (secursd party). trom which information Goncerning the sacurily mtermst
granted by thia Mortgage may he obteined [each as required by the Uniferm Commercial Coda). are ss stated on the hrat page of thia

Mortghpe.
FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisiona relating to further sssuwances snd strorney.in-tact are & part of this
MOrtgags.

Furthes Assurances. At sy time, and from time to time, upon request of Lender, Grantor will moke, sxecuta and deiver, or will Cause 10
ba made. sxecuted or deliversd, 1o Lender or to Lender's designee, and when requested by Lender, causs 10 be tiled, recorded, refiad, or
rarecorded, ss the case My be, at such timas and in such offices and ploces ss Londer may desm appropriate. any and sl such Mertgages.
deads of trust, security dente, secivity agresments, fimancing statamants, cortinuation statemeants. inatrumants of hurther sgsurenie.
cectificates, end other dOOUMENts & May. in the sole opinlon of Lender, be necessary o7 desiwabla in order to sifectuats. compiste, porfect.
comtinue, or praserve (a) ¥w oblgetions of Grantor undur the Note, this Mortgege. snd tha Related Docurmmnts, and (D) the hers and
ascirity interests crested by this Mortgege as first and prior liens O the Proparty. whether now owned or hareafter acquired by Grantor
Uniess probibited by lew OF agreed o the contrary by Lender in writing, Grantor sheil reimburae Lender for alf costs arsd AXPANESS NCUTTEO

inmmcﬂonwimmmmwminﬂﬂlp-mrmh.
Atsornay-inFact. H Qramtor felis to do any of the things veterred to in the preceding parsgraph, Lender may do so for and in the nama o!
Grantor and at Grantor's axpende. For such purposes, Grentor hereby irrsvocebly appoints Lender as Grantor's attornay-in-fact for the
purpose of making. exatarting, delivering, filing. recording. snd doing all other things as may e nacasasry of desirgble. In Lender's saie
opinion mmﬂhmm“hmmpumum
FULL PERFORMANCE, H Grentor pays & the ndebtedness. including without limitation afl advances sacured by this Mortgage. when due. and
otharwise parforme all the obligations IMPOSEd UpON Gremtor under this Morigage, Lender shall exacute and deliver to Grantor 8 ReHt Bt
satisiaction of this Mortgage snd auiteble stavemants of termination of any tinancing statemant on fike evidencing Lerder's sscufity Intarest in
the Rents and the Personsl Progerty, Grantor will pay_ # parmitted by applicable law, any reasonable termination 'ee os determinad by Landar
from lima 10 time. _
DEFAULT. Each of the foliowing, st the option of Landar, shall constitute an avent of dafsuit {"Event of Detauit”) unaes ITNE MOrtgage:

Cefault on indebtednass. Failure of Grantor 1o make sny payment when due on the indebtadness.

Oefault on Other Peayrmenta. Fallure of Grantor within the tima required by this Mortgage 10 maka any payment for LBxSS Of HNEUrsnca. or
-wmrwmmmmmmtﬂmmmﬂnlmm. :
Compliance Defeult. Faliure of Grentor 1o comply with any othet term, obiigation. covenant of condition contained in this Mortgage. the
MNote OfF in w_ufthl Redeted Documents.

Deteult in Pavor of Third Parties. Should Grantor defsult under any loan, extension of cradil, security agreemwani, purchase os sales
agreement, or afyy Other agraement, in fevor of any oOther creditor or person that may materially atfeqt any of Granlor's property of
Grantor's sbillty to repay the Note of Gramor's abiity to pertorm Grantor's obligations under this Mortgage or any af the Ralated

'——W‘*“:': | | '
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Fﬁoml Awwm,npﬁmqtmnu:hmh:rﬂ-dm L&ndarhvorunbthnﬂniﬁrlntnrmmmw,
mm«mwmwhmﬂrmmmmw. aither now of at the tima made or furdished.

|

|

|

i

| 1

! Defective Colisteralization. This Mortgege oF any of the Relsted Documents ceases 10 bs in fuil torca and effect including leihure of eny
| nnh“mhnmm:vﬂuwmmwﬁmlnmﬂmmd!nranvmmﬂ. -
I
j
?

imsolvency. The dissokrion or rarmination of Grantor's existence ns 4 going business, the msolvancy of Geantor, 1he appoinimant ot &
recelvr for any p'-rl of Grartor's proparty, aity Sasigrnent for the banetit of creditars, any type of craditor warkout. or the commancement
of any prooaiding uncer sny bankruptcy or ingolvency iews by or againet Grantor.

Foresiose, Forleinme, .  Commencement of lorsclosire of forfeiture proceedings, whether by judicigl proceading.  salt balp
or 4oy other method, by any cvedior of Grantor or by any govermnmental sgency against any ot the Property However, thos
subestiion shell not apply In the even of a good teith dispute by Gramtor 8s 1o the validity ot ressonableness ot the claim which s the basrs

of the foseciosurs or foreieikure prooeeding, provided that Grantor gives Lander writtan notice ol such claim gnd furmishas reserval of o

—— = ——-

! Breagh of Other Agresmaent. Any breach by Grantor under the terms of any other agreement belween Grantor and Lander that 15 naot
'. remadied within 'any grace peclod provided tharein, inchuding without limitation any agreement concarning Any indabtedness of other
obligation ot Grentor to Lender. whether existing now or 1ater.

Events Affscting Gueremor. Any of the preceding eventa occurs with respact 1o any Guarantor of any of the Indebtednass .ar ar,
' Guarartor dies Of DeCOomNe incompetent, or revokes or dispuRes the validity of, of linbility under. sny Guaranty ol 1he indetbtednass

Adversd m, A materisl adverse chenge occurs in Geantor's financiat condibon, or Lander beleves the prospect of paymert «f
performance of the indebtedness i inpeired.

insacuity. undlhrinnoodhiﬁmmﬂmw-.

HIGHTE AND H“ﬂg ON DEFAULT. Upon the occurrence of any Evant of Defsult and at any tme thersafter, Lender at 3 gplion may
axsrcias ary ohe ofF of the foliowing rights and remedies, in addition 10 any othar rights or remadias provided by taw

Acodlersse indelitednesa. Lander shall have the right at its option without notica to Grentor to declare the entire Indabtsdness immecataly
dus and paysbie! including sny prepayrnant penaity which Grartor would ba required to pay.

UCC Ramedies. With respect 10 sl or any part of the Personal Property, Landar shall have all the nghts and remedes of a sacured party
under the Unitorim Commarcial Code.

Cullost Rants. Lender shall have the right, without notice to Grentor. to take possession of the Propedty end collect tha Rants . includeyg
amounts past dus and unpaid, and spply tha net prooeeds, ovar and above Lender's COsts, sgainst the [ndebtednesa. n furtherance of thu
f right. Lendar may require any tenant or other Leer ot the Property toc make payments of rent or use feas directty to Lender. {f the Rents are
' collectad by Lender, than Grantor irrevocably designates Lender as Grantor's attomey-in-tact to sndorse instruments recgivedd o payrent
yherect in the name of Gremtor and fo negotiste the same snd coliect the proceeds. Payments by tenants or ather users to Lander in
respones to Lender's demand shei satiafy the obiigstions for which the payments a7 made. whether or not sny proper grounds lor the
demand existed.. Lander may sxerciss ite rights under this subparagraph either in parson, by sgent. of throught & recanver.

Appoint Rscelver. Lender shat have the right t0 have & recewver sppointed to take poasession of sl or any ‘part at the Proparty, with the
power 1o pmtllq:t and preserve the Proparty. to operats 1he Property preceding foreclosure or aale. and to collect the Rents from the
Property and spply the proceeds, over and above the coet of tha receivership, againet the indebtedness. The raceiver may serve without
pond if permittad by law. Lander's right to the sppomtment of » receiver shall axiat whether or not the appsrent vaiue ot tha Propefty
axceads the mdebtedness by subetartisl amount. Employment by Lender shal not disquality 8 person from serving as a ERCEIVES

vt m = ot m = m— e s

Judicial Forscloswre. Lander may obtain B judiciel decres fareciosing Grantor's interast in ali or any part of the Property.

Nonjudislal Seie. Lender shal be sutherized to take possession of the Property ond. with or without taking such possession, sher giving
notice of the tme, ﬂmwmﬁlﬂ.wmlmﬁmufﬂHﬁwm be sold, by publication gnce 8 week for three ()
lw“ummwwhﬂumﬂvwmmﬂ:hwﬁchﬂmnuﬂhmtnmmu locatad, to sall the
Hm{mmhﬂﬂHMWmemmtﬂtimllllﬂmuﬂl in frant of the tront or main door ot the courthouss of
ﬂnmmwhwmchﬂﬂwmhnﬂ.mlwuﬂmuﬂ-rillpl-rltmnﬂt, is located, at public outery. to the fughast biddes tor
cash. lfIMHMMH;HmMﬂ_WHMMWM, publication shakt be made in sil counties whare the
fissl Property to be soid 15 j0CIRSG. Hmmhpl.ﬂlh.dinlny*muntvinwmch any Resl Property t0 be wold ia located, the motice

shall ba published i 8 NEWEDERET published in sn adjoining cCounty tor three (3} successive waeks. The sais shall be heid between the
hours of 11:00 am. and 4:00 pm. o0 the day designated for the exercise of the power ol ssle undar this Mortgage. Lender may byl at

any sale had undsr the terms of this Mortgege end may purchase the Property it the highest bidder therelore. Grantor hareby waives Any
and sil rights to have the Property marshelled. n axsicising it rights and ramadies. Lencest shall be tree 1o seli all or any part of 1ha
Proparty togather or separstsly. in one sale or by separate sales.

Deficiency Judgmant. |l pesrmitiad by applicabls lew, Lender may obtain 8 judgment tor any deficncy rermaining in the indebtedness duc
1o Lsnder strer appiication of sl amounts received trom the sxarcise of the rights provided in this saction.

Tenancy ot Sufferance. It Grantor remnains In possession of the Property atter the Property is soid as provided above of Lender athar wise
becomas antitied !0 POSIOSSION of the Property upon default of Grantor. Grantor shall become a tenant at suttarance ol Lender or the
purchaser of the Property snd shall, st Lender's option, either (e} pay a rasscnabie rentat for the use of the Property, or (bl vaCale The

Property immedistely upon the demand of Lencer.
Other Remedies. Lander shall have sl other rights and remedies provided in this Mortgage or the Note or avaiabie at law ar in equily

Sale of the Property. To the axtem permitted by applicable law, Grantor hereby waives sny and all right to have the property marshalled
'n exarcising s rights and remadiss, Lander shal be free o sadl all or any part af the Proparty together or separataly. n ohe sple or by

aaparste ssles. Lender shell be sntitied to bid st any public sale on all or any portion af the Proparty.

Notice of Sals. Landet shell give Grentor reasonsbls notice of the time and place of sny putdic sake ol the Personal Property of of the me
sHer which shy private saie or other intended disposition of the Personed Praperty is 1o ba made. Reasonsbie notica ahall mean notice
given at lesst tan {10} davs hefors the time of the sale or disposition.

Walver: Elsosions of Remadias. A waive! hy any party of 8 breach of a8 provision of this Mortgage shailt not constitule a wasar of or
prajudice the party's rights otherwise 10 demand strict comphance with that provision or any other provision. Election by Lender Io pursue
any remady shal not exciude pursuit of any other ramady, and an slection 10 make expanditures or taka acltion 16 perform an obligation of
Grantor under this Mortgage sier falire of Grentor to perform shall not atfect Lender's right to declare a dptauit and exercise (s remedies

under this Mortigage.

Attomeys’ Fess: Expanses. I Lender inatitutes sny suit or action to enforce any of the terma of this Morigage. Lender shalt be ent:tled tv
racover such sum a5 the cowrt may adjudge rsssonable s sttornaya’ fees at trial and on any spposl. Whether or NOt any Conwl aciion 18
invoived, s reascnable sxpenses incurred by Lender thet in Lender's opinion are nacessary at any time tor the protection of ils mtereat or
the snforcement of its rigihte shell become s pect of the Indebtedness payable on demand and shall bagr nterast from the dsts of
sxpenditure until repaild st the rete provided for in the Note. Expensss coversd by thie peragraph include. without himitation, Qv i var
subject to any hmits under appliceble law, Lender's attorneys’ fees and Lender’s legal expenses whathar or not there 16 & lawsuit, nchudng
sttornays’ fess for barkruptcy proceedinge jincluding efforts to maodity or vacate any automatic atay of injunction). appeals and any
anticipsted posi-judgmem collection services, the cost of seerching racords, obtsining title reports [including toreciosure repocing.
surveyors’ reports, and sppreiasl fues, and title Insurancs. to the extent parmittad by applicable law. Grantps Alsc wilt pay any court costs,

in sddition to sl other sums provided by law.

NOTICES TO QRANTOR AND OTHEA PARTIES. Any note under this Mortgege. including without limitation any nctics ot dafault and any
notice of sale to Grantor, shali be n writing. may be semt by telefacsimie (uniess otherwise required by lawi, and shal ba affective whaen
actuaily delivered, or when deposited with a nationally racognized overnight courier, or. i meilad. ghatl be deermnad eHective when depositad in
the United Stetes mall first class, certified or registersd mall, postage prepsid, diractad to the addrasses shown rwar the begunnrhg gl thas
Mortgege. Any party may chanpe its address for notices under this Mortgage by giving tormat writtan notice 1a tha other parties. Epacifywng
that tha purpose of tha notice is o changs the party’s addrets. All copies of notices of forecloswe from the holder of sny lmn which has
priority over this Mortpage shall ba wert to Lender's address, as shown nagr the beginning of this Morigage. For nolice purposes. Grantor
agrees to keep Lendes informed ot all times of Grantor's current sodress.

MISCELLANEOUS PROVISIONS. The foliowing misceliansous provisions are 8 part of this Mortgage:
Amentments. This Mortgege, together with any Related Documenta, constitutes the entire onderstanding snc agresmant af the partes ss
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to the matters 38t forth In this Mortgege. Mo sitwration of or amandment 10 this Mortgage shail be sifective uniess given il'lwrirl#ng anti
signed by the Hﬁfmpﬂﬂ.‘:ﬁ%tﬂhﬂﬂ.ﬂmmmﬂﬂmmm amendment.
Arntssl Reports. | the Property is used for purposes othes than Grantor's residence, Grantor ahall furnish 1o Lender upon reguest, »

certitied atatemant of nat operating recetved from the Property during Grantor's previous fiscal year in such tosm andd datad as
Lender shall requira. ~Net opersting naome™ shell mean sl cash receipts from the Property less all cash expenditures made in connection

with the operation of the Proparty.
Applicshis Law. THIWMMMHLMMMMLMhMMﬂm. Subject t0 the provislons
'mMiﬁthmwﬂthmmwﬂﬁMﬂm.

Londer arvd Grantor agres thit ‘F and controversies between them. whather individuml, joint, or Class n

| ' Benitation contract and tort dispurtes, shall be srbitrated pursuent to the
MPDIS Bt of jalthyer prty. NO act 10 take or dispose of any Collaterst shak conainute »
by this arbitration sgreement. This includes, without limilation, obtairng injunchve

relie] Or @ temgiorary restraining. order; invoking & Bower Of s8is under any deed of trust or mortgage: obtairung 8 wiit a! artachmant or
knposition of a recelver; or axarchsing any rigivia relmting to personal property, Inciuding t1aking or dispoaing of such property with or without
hudiclel process pursuent to Article 9 of the Unitorm Commarcial Code. Any disputss. claims, or controversias concerning the Iawtyiness o
ressonpblensss of any act, or oxercise of anw right, concaming any Coliateral, including any cismm 1o resond. relorm, or othanwise Modfy
any agresmant 'relsting to tha Cdlltlrll, shell also be arbitrated. pfuvidod howaeaver that no arbitrator shail have the nght or the power 1o
anjoin or restriin sny act of any party. Judgment upan any awerd rendered by any arbitrator may ba antered 10 any court hanang

. Ndéthing in this Mortgags shalt preclude sny party from sseking squitable relief from a court of competent junsdictin 1 h
statute of kmitstions, estoppel. weiver, laches, and similar doctrines whkch would otherwise be applicabie in an achion browght Dy a party

shall be in any srbitration proceading. and the commencement of an srbitration proceeding shail be deemed the commancament
of sn sction h;ir thmse purposes. The Fedacal Arbitration Act shail apply to the construction, terpretation. and entorcement ol this
srbitration prnufiiun.

Cagprthon . Caption hasdings in this Mortgage ae for converuence purposes only and Bre not 1o be used to interpret or detine the
provisions of this Morigage. -

. There:shall be no marger of the interest or estate crested Dy this Mortgage with any othar interesi or estata in the Property at any
tima heid by or tor the benafit of Lender in any capecity, without the written congent of Lander,

Severabliity. If a court of competent jurisdiction finde any provision of this Morigage to be invalid or unenforceatde as 10 any pergon or
giroumstance, such finding shalt not render that provision irvalld or unenforceabls as to any other persons or cwcumatances. |If teasdie
eny such offending provision shall be destned to bes modified to be within the limits of enforceability or validity, howsver, i Tha oMending
provision cannot be so modified, it shall be stricken and gl other provisions of this Mortgage in sil other raspecis shall remain vakd ac]

enforceabie

Successors and Assigns. Subject to the imitations stated In this Mortgage on transter of Grantor's mtarest, thin Morigage shall be binding
upon and inure'to the benefit of the parties, their Succeseorns and sesigna. 1 ownarship of tha Property becomas vesiad in & parson oTher
than Grantor, Lisnder, without notice to Grantor, may desl with Grantor's successors with reference to this Mortgage and the (ndebtednesa
by way of forbgarence or sxtension without releasing Gramtor from 1he obligstions of this Mortgage or liabdity under the Indebtedness

Time is of the Essence. Time is of the sssence in the parformance of this Mortgage.

Walver of Hom'plu-:l Exemption. Grantor hereby releases and waives sl rights and benetits of the homestead exemption taws of the Siatn
of Alabarma as 1o si indebrtecness secursd by this Martgage.

Weivers and Consents. Lander shall not be desemad to have waived any rights under thia Mortgage lor under the Reisted Documentsi
uriess such wakver is in writing and signed by Lender. No delay or ormisgion an the part of Lendar in axerciaing any right ahail oparate as a
waiver of such right or arw other right. A waiver by any party of a provision ot thia Mortgage ahall not constitute a waiver of or prajudice
the party’s right otherwise to demand strict complisnce with that provision or any othar provision. No prior waver by Lander, Mol any
course of dealing between Lender end Grantor, shall constitute 8 waiver of any of Lender's rights or any of Grantor’s obligations as to any
future transsctions. Whenever consant by Lender Is required in this Morigage, the granting of such consent by Lander \n any instance yhall
not conatitute continuing consent to subsequent instances wherd such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

THIS MORTGAQGE i GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Newcastle

SBAL)

This Mortgage pespared by:
Name: Donna J. Schmidt
Address: 2904 Pelham Parkwey
City, State, 2F: Polham, Alabame 35124
CORPORATE ACKNOWLEDGMENT
STATE OF Alabama |

counNty oOfF__ Shelby )

| the undersigned suthority, a Notsry Public in and for said Sounty in said glate, hereby cactify thet Glenn C. Biddie, President. of Newcestie

Conatruction. Inc., & corporation, i signed 10 the foregoing Mortgege and who is known to me, scknowladged bators ma on thua day that. beng
informed of the corgams of amid Mortgege, he or she. aa such oticer and with full authority, sxacuted the game voluntsrily for snd ss The act of

Glven umier my hend snd official sesl e Jth  oayor  May 2000

NOTE TO PROBATE JUDGE |

FHW“WEMMMMMMww;M ¢. under Saction 40-22-11)b.

Mﬂlﬂﬂlﬂﬂ.ﬂnﬂ.ﬂun&ﬂh”h:mﬂ““nmnm $.15 for each $100 {or fraction
thereoh) of the oredit fanie of ¥ mmm,mummmmmhmwm
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