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MORTGAGE

THIS MOHTGAG;E IS between Newcastie Construction, Inc., whose address is 433 Highway 13, Helena, Al
35080 (referred to helow as “Grantor”): and Regions Bank, whose address is 2964 Petham Parkway, Petham, AL
35124 {referred to below as "Lender”).

GRANT OF MORTGAGE.

For valumble consideration. Gramor mortgages, grants, bargains, sakls and conveys 10 Lendas 51t ot Grantor s nght

titis, and interest in and to the following described real property, together with all existing or subsaquently erectad or atlixad buldngs
improvemernts snd fixtures; all sasaments, rights of way, snd appurtenances: pll water, water nghta, watércoursda arnd ditch nghts (ecluding
stock in utilities with ditch or irrigetion rights); and ail other rights. royaltias. and profits relating 10 the 1eal property, wnchuding without bmitation
all minerals, oil, gas. gecthermal and aimilar matters. located in Shelby County, State of Alabama (the "Real Property ™ }:

Lots 14, 16,

26 and 28, according to the Survey of Oak Park Highlands, Sector 3, as recorded in Map Book

26, page 136, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known aa Lots 14,15, 26 & 28, Oak Park Highlands, Helena. AL

35080.

Grantor presantly Asgigns to Lender all of Grantor's right. title, and interest in and to all leases of the Property and all Rents trom tha Propetty
in addition, Grantor grants to Lander a Uniform Commercisé Code secunty interast in the Personal Property and Rents.

DEFINITIONS. The fofiowing words shall have the [olHowing meanings whan used in this Mortgage. Terms nol otherwisd datinod 10 this

Mortgage shall heve the

meanings attributed to such terms n tha Unitorm Commaearcis! Code. Al references 10 dollar amaunlg sha!l muar

amounts 0 lawiul money of the United States of America,

Gramtor. The word ™

Grantor” means Newcastle Construction, Inc. The Grantor 18 the mortgagor under thus Morigage.

Guarantor. Tha word "“Guaranter® means and inetudes without limitatian each and alt of the guarantors. sureties, and scoommaodabar
parties in connacton with the Indebtednesa. '

Improvements. Tha word "Improvemsnts” means and includes without limitation all eusiing ard futurs improvemen!s. Dusldirgs
structures. mobile homes affixad on the Real Property, facilitisa, additions, repiacemants and other consiruchion on the Real Proparty

Indetrtedness. The word - Indebledness” maans sl principal and interest payabid under the Note and any amounts gxpended or advancm]
hy Lender to discharge obligations of Grantor of expanses in¢urred by Lendef 1o anlorce obtigations of ‘Grantor under (s Morigage
ragathar with intarasat on such amaounts as provided in this Mortgsege.

Lander. Tha word "Lendar™ means Regions Bank. its successora and assigns. The i ander 15 the mortgagee under This Mariyage

Mortgege. The word “Mortgage” means this Morigage natween Grantor and Lendar. and includes without hrtation all assigrmanty arwl
security intsrest provisions relating to the Personal Proparty and Rents.
Nots. The word "Note” means ths promigeory note or cradit agreemant datsd May 5. 2000. in the original principal amount of

% 136.400.00 trom Grantor to Lender. togethar with al renawals of, extensions of, modifications ol refinancings of consolidanons o
and substitutions for the promissory note of agreement. NOQTICE TO GAANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property.

The words *Personal Property” mean all equipment. fixtures, and other articles of personal property now or hereaft:

owned by Grantor, and now ar harpafter atiached or athixed to the Real Property; rogether with all accessons, parts, and addiions tiy, ali
raplacarnants of, and sl substitutions for, sny cf such property; and together with all proceeds tncluding without Grratation sl insurance
procsads and retunds of prariums} from any salg af other disposition of the Property.

Property. Tha word

~Property” means collectively the Reat Proparty and the Persunal Praperty.

Raal Property. The words "Real Property” mean the propefty, mterests and rights described above n tha "“Grant of Mortgage ™ secton

Aslated Documenti.

The words "Relsied Documents” mean and nclude without limitation all promissory notes, credit agraameants. 'Hila

agreemants, anvironmeantsl sgreements, gusranlios, gecurity agreements, moriyages, deads of trust, and alt athar \nstruments. gyrearmients
and doguments, whathar now or haraatter axisting, axecutad in cannection with the Infdebtadness

Rents. The word "Rants” mesns all present and futura rents, revenugs. income, ssues. rovaltes, profits, and othes benehts darverd baeyrm

the Property.

THIS MORTGAGE, INCLUDING THE ABEIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS

GIWEN TO SECURE {1}

PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS

MORTGAGE AND TME RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Grantor shall pay to Lender all amounts secured Dy s
Mortgage as they bacome dua, and shall strictly perform all of Grantor’'s obhigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPENATY. Grantor agreas that Grantor's possession and use of the Property snall b guwerned by

the following pravisions:

Posssssion and Use.

Until in default, Grantor may remain in poORRSSRION and comntrol of and operate and maenage the Properiy ard coble !

the Rents from Yhe Fropertly.

Duty to Maintsin,

Grantar shall maintegin the Proparly in tanantable condition and promptly pertorm alt repas, replacamients gl

maintenance necessary to presorve its valua,

Hazerdous Substences. The terms “hazardous waste * “hazardous substence,” "disposal,” "relaase.’ and “thrastened ralease.” #s usad o
thizs Morigage, shall have tha sama mesanings as sat forth in the Comprahengive Environmanial Reaponee. Compensation, and Lisbility At
of 1980. as amendad, 42 U.5.C. Saction gR(1. 8t seq. ("CERACLA™}, the Superfund Amendments and Resuthanzaton Act of 1988, PLL:

No. 99.499 ("SARA"). the Hazardous Materiais Transporistion Act, 49 U.5.{. Section 1801 et saq. the Resource Conservalior and
Rocowary Act. 42 U.5.C. Saction 8901, &t 88q., Or ather applicabla atate or Faderal laws, ruies, or reguiations adopted pursuant to any o
the foragoing. The tarma “hazardous waste” and “hazardous substance” shall siso include. without limitation, petroieum antg petroteum
by-products or any traction thereot and ssbestos. Grantor rapregsnts and werrants 1o Lander that: |a! During tha period ot Granic:
ownarghip of the Property, thare haa baen no use. generation, manutfacture, storage, reatrment. disposal, release or threatened relasse of
any hazardous waste Of substance by sny person on. under, about oF from the Property, ib) Grantor has no knaowladga ol. of reason to
helisve that there has bean, éxcapt Bd previously disclgsed 1o and acknowledged by Lender in wribing, {1 any uae. ganeration
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manutacturs, Sorage, trastment, disposal, release, or threatenad relesse of any hazardous waste or substance on, under, sbouf or from tha
Property by sny: prior ownerng or occupants of the Property or {i) any actusl or threatened litigation or claims of any kind by sny person
relating to such mattecs; and (c) Excopt & previously discicesd 10 and scknowisdged by Lender in writing, (i) neither Grantor nor any
twonent, contractiy, agant of other user of the Property shall use, generate, manufacture, store, treat, dispose of, of relesss any
hazardous wests or subetance oOn, r, ghout or from the Property snd (H] any such activity shall be conducted in compliance with all
w fedechi, state, sivd locat lawe, regulstions snd ordinances, including without limitation thoss lsws, regulations, and ordinances
_ _ _ . Grantor puthotizes Lendwr snd its agents 10 enisr upon the Property to make such inspections and tasts, at Grantor's

w may desm sgpropriess to detertine campliance of the Property with this section of the Mortgage. Any inspections of
Yoy oo by

shalt be for Landes’s purposss only and shell not be conatrued to create any responsibility of liability on the part of
of 0 any other person. fl'u regtasantations and warrsnties contained herein are based on Grentor’s due diligence n
W‘ Property #0r hezirdous waete and hazsrdous substances. Grantor hereby (s} releases and waives any future clmms
ot Lamtier for indemoity or contribuion in the svent Grantor becomes lisble toe cieanup or other costs under sny such laws, and
sgrees to intembxily and hold harmhiess Lander sgeinit any snd sl claims, lodsen. habilities. damages, penaltios, and expensas which Lender
mey dirsttly or! indirectly sustain or sutfer resulting from a brsach of this section of the Morigage or as 8 consequance ol any ute
panaration, , storage. disposal, release or threstenad reissss of a hazardous weste of subsianca on the propertea The
provislons of section of tha Mortgege, including the obligation to indemnity. shall survive the payment of the Indebtedness and the
satisfaotion snd| reconveyance of the Ben of this Mortgage and shall not be affected by Lender’s acquisition ot any interest in the Property
whether by forskiosure or otherwise.

Nulsanos, Wasts, Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suter any strippng of or waste on ar to
the Property or pny portion of the Property. Without limiting the generality of the toregoing. Grantor will nol remove, OF grant 10 any ofhar
party the right i_,'n remove. any timber. minersis {including oil and pas), sci, gravel or rock products without the prior whnttan consant of

Lender

Removal of ' . Grantor shall not demolish or remove any Improvements from the Raal Froperty without the prior wrnilan
cornaent of  Ag 8 condition to the removal 0! sy improvements, Lender mey require Grantor 1o maka arrangemants sgtiafactory 1o
Lender o replece such improvements with improvesnts of et least squel value.

Lender's Right to Emter. Londar and its sgents and represantatives may entef upon the Resi Property st sl ressonable times to sttend to
Lendet’s intersets and 1o inspect the Property for purposss of Grantor s compiance with the tarms snd conditions of tiws Mortgege .

with Governmantal Reguirerments. Gramtor shall promptly comply with ail laws, ordinsnces. and reguistions, now or haraatter
i eaffect, of il governments! sunhorities appliceble to the ues or occupency of the Property. inchuding without Rmitation, the Amencans
With Disabilities Act. Grantar maey contest in good fmith sny such iew, ordinance. of regulation snd withihold complisnce during #nry
procesding. including sppropriats sppesis, 30 long as Grantor has notified Lender in writing prior 1o doing 30 and sc long as, in Lerer s
sole opinion, Lender's intarests In the Proparty are not jeopardized. Lendar may requira Grantor to post sdequate sacurity or & auraty botw
reasonsbly sstisfactory to Lender, to protect Lender’s irterest.

Duty 8o Frotect: Grantor agrees naither 10 sbandon nos lsave unattended the Property. Grantor shall do sil other acts, in addibon Lo thaose

acts sat forth above in this ssction, which from the charecter and use of the Property are ressonably NECOSSry 10 Protect and prasarye tho
DUE ON SALE - CONBENT SY LENDER, Lender may, at its option, declare immedistely due and paysble sl sums sacured by thus Morigage upon
the sale or transfer, without the Lender's prior written conesn, of sl or sny part ot the Real Property, or sny intarest in the Resl Proparty. A
-aaie Or tranafer” mpens the corveysnce of Real Property or any night, title or interest therein; whather legal, banalicial or sauitable: whether
voluntsry of involumary; whether by outright sale. dead, inetalimant ssle contrect. land contract, contract for desd, leasshold interes! with »
term grester then three (3) yeasre, lease-option CONtract, or by ssle, sssignment, or trenster of any beneficid interest in or to any land trusi
holding title to the Rasl Property, or by any other methad of comweyance of Raal Property interest. It any Grantor is s corporation. psrinershep or
limited Habllity company. transfer aiso includes any change in ownarship of more than twenty-five parcent (25%)] of the voting s1oCk, parinership
intarasts or limited Hsbility company interests, ss the case may be, ot Grantor. However, this option shali not ba exercisad by Lendear if such
oxerclsa is prohibited by feders!l law or by Alsbams law.

TAXES AND LIENS. The following provisions relating to the taxes anc liens on the Property are a padt of this Marigage

Peyment. Grantor shall pay when dus {end in all events prior to delinquency} all taxes, payroll taxas, apecisl taxes, Assassments. waler
charges and sewer service oherges levied againet or on sccount of the Property, arnd shall pay when dus ail claims for work done an or for
ssrvices rendered or materlal furnishad to the Property. Grantor shall mamntain the Praparty trme of all iens having prionty over of aqual to
the interast of Lender under this Mortgege, except for the lien of taxes and assessmants nol dua, snd axcapt 55 otherwise provdad in

following paragraph.

Right To Contest. Grantor mey withhoid paymant of any tax, assessment, or claim in connechion with 4 good faith disputes over the
obligation to pay, oo iong a8 Lender's intersst in the Froparty is not jeopardized. ' a len erises or is filed s » reavit of nongaymaent.
Grantor shall within fitteert (15) devs after the kan arises of, if a lien is tiled, within fifteen (15) days after Grantor has notica of the hing.
securs the diacharge of the llen, or i requested by Lender, depaait with Landar cash or a sutficient corporate surety bond or other sacurnty
gatiafectory 1o Lender in an amoum sufficient to discharge the lien plus any costa and attorneys’ tees or othar charges that could accrue as
s resuit of 8 foraciosurs of sale under the hen. in any conmest, Grantor ahatl defend itselt and Lender and shall setsty any adverse judgmant
befors sntorcarmnent ageingt the Property. Grantor shall name Lendar as an additional obiigees under any surety bond tutnmhad 1n the

contest procesdings.

Evidence of Peymerrt. Grentor shall upon demand furnish to Lender aatistectory avidence ot payment of the taxes or assessments and shal
suthorize the appropriste governmentat official 1o deliver 1o Lender at sny tHima & written statament of 1the taxes and assasumenis sgainal

the Property.

Notice of Construction. Grantor shall notity Lender at laast fifteen (15) days batore any work is commanced, any g&rvicas are furreshed, o
ary materials are supphied %0 tha Property, if any machanic’s lien, materlaimen’s ien, or other lmn could be asserted on account of the
work. services, or matsrisle. Orsmtor will upon request of Lender furnish to Landar advance assurances satislactory 1o Lendar that Grantor
can and wifl pay tha cost of suoh Improvements.

PROPERTY DAMAGE INBURANCE. The following provisions reisting to insuring the Property are a part ot this Morngage.

Maintenance of inmsrance. Grentor shell procurs and maintsin policies ot fire insurance with standsrd sxtended covarage endofaemants on
a repiacement basis tor the full Insurable value covering sl Improvemants on the Resl Property in anh smount suthcient 10 avoud applicaton
of any coinsurance clauss, end with & standard marigages clsusa in tavor of Lendar. Grantor ahall alio procure snd mainimn
comprehensive genersl Kebility Ineurance in such coverage amounts as Lender may request with Lender being named as additional nsureds
in such liability insurance policies. Additionalty, Grsntor shat maintain such othar insurance. inchuding but hot limited o hazard. businesc
interruption and boller ineurance se Lender may require. Policiag shall be writtan by such ingurence companids and 0 such form as may be
ressonsbly sccepiable to Lender. Grantor shall deliver to Lender certificates cf coversge from each insurdr containing 8 sbpulation that
coverage will not be cancelled or diminished without & minimum of ten (101 daya’ prior written notice to Lendar and nat contaimng any
discleimer of the insursr's Hablity for failure to give such notice. Each insurance policy slac shall include en andorsemant peavidhng That
coverage in tavor of Lender will not be impeired in sy way bry any act, omiasion or defsult of Grantos or any oThar parson

Application of Proocseds. Grantor shall promptly notify Lender of any loss or demage 1o the Property. Lender may mahke groof of loss f
Grantor felts to do s0 within fifteen {15) deys ol tha casueity. Whether or not Lander’s sscurity is impaired. Lender may, 87 iI1a eleclion
apply tha procesds to the reduction of the Indebtedness. payment ot any ben atfecting the Proparty. of the rastoraton and repar of the
Property. | Lander eacta t© apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of destroyed
improvemants in » manner aatisfactory to Lender. Lender shall. upon satisfactory proof of such expenditure, pay or reimburss Grantor from
the procesds for the ressonsbis co8t of repair or resiorstion if Grantor is not in detault under this Mortgags. Any proceeds which have not
been disbursed within 180 deys shar their receipt and which Lender has not committed to the repair or restorstion of the Proparty ahat be
used first to pey any smount owing 10 Lender under this Mortgage. then 1o pay sccrued interest, and the ramasinder, if any, shah De apphsd
to the principal beisnce of the Indebisdnass. If Lender holds any proceeds after paymant in full of the Indebtedness. such procseda shall be

peid 10 Grantor.

Unexpired insurance st Sals. Any unexpired insurance shall inure to the benafit of, and pass 1o, the purchaser of the Property covered by
this Mortgege #t any trustes’s sale of other asis held under the provisions of this Martgage, or Bt any toraciasure ssle of such Property

Grantor's Meport on insurence. Upon request of Lander, however not more than once s yesr, Geantor shall tumish to Lender & feport on
sach sxisting policy of Insurence showing: {a} the nama of the insurer; (b) the rneks ingurad: ic! tha emount of the policy. (d) the property
insured, the then current replscement veiua of such property, snd the mannes of detarmining that vaiue; snd (a) the sxperetion date ol the
podicy. Grantor shell, upon request of Lander, have an independent sppraiser setisfactory to Lender datarmine the cash valus replscemaent

cost of the Property.
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EXPENDITUNES BY LENDER, If Grantor falls 1o comply with any provision of this Mortgege, or if any action or praceeding is comimenced that
wuﬂmmmuw-whhl’m Lander on Grantor's behal! may, but shall not be required to. take any actian that
Lender deams sppropriste. Any amount that Lender expends in 30 doing wifl bear interest at the rate prowided for in the Ngle from e date
incurred or paid by Lesnder 10 the date of by Grarmtor. AR such sxpecsss, at Lendar’'s option. will (al be payabls on damand. (b} be
sdded tc the ot tha Note andd be senong and be peyable with sy inetsliimant psymeants 10 becoma due during sithes {1} the
torm of any Inbursnce policy or (i) the remalaing tem of the Note, or {c) be trested az a balloon payment which will be dus and
payable st the Note's maturity. This Mortgage slso will ascure peyment of these smounts. The rights provided for in this paragraph shail ba i
eddition (o any other| rights or any remedies to which Lander may be entitied on sccount af the default. Any such action by Lender shall not be
constrund 88 ouring the default 50 s 10 bar Lender from any remedy thet k otherwiss would have hed.

WARRANTY: . USE OF TITLE. Thw following Mnl reiating 10 ownership of the Proparty are 8 part of this Mortgage
Tidle. ﬂmnr that: (s) Grantor holds good snd markstabils title of record 10 the Proparty in tee simpie. tree and clear ot aH hans
ol othar then thosa pet forth in the Real Proparty description or in any title insurance policy. titla report. or hnal titie opirwon
lssued In favor bf, and acceptad by, Lander in connaction with this Mortgage, snd (b} Grantor has the tull right. power. and suthonty te

sxacute and deliver this Mortgage t0 Lander.

Deferps of Thile, Subject to the axception in the persgraph above, Grantor warrants and will forever delend the title to the Property agaasd
the iawha s of sll persons. In the svent sny action of proceeding is commenced that questions Grantor's tithe or the nlefest of { emndes
under Hhis . Orantor shall defend the action at Grantor's expenss. Grantor may ba the nominal party i such procesding. Lut
Lender shall be entitled 1o participate in the procesding snd 1o ba repressnted in the proceeding by counsal of Lender's own choice. and
Gramtor will deliver, or cause to ba deliversd, to Lander such instrumants sa Lendar may request from time to lime to permil such
pacticipetion.

Compllance hﬁ: Lows. Grentor warrants that the Property and Grentor's use of tha Property complies with all existing apphcabia laws.
ordinanoes, and reguintions of governmental authoritins.

CONDEMINATION. The following provisions relating to condemnation of the Proparty are a part of this Mortgage.

Applestion of Net Proossds. |f all or any part of tha Property is condamned by sminent domain proceedings or by any proceeding o
purchase in leu of condamnation, Lender may at its slection requirs that ail or any portion of the nat proceeds of the award be spplied 1o
the indebtedness or the repsir of restorstion of the Froperty. The net procesds of the swerd shall maan the award aftar paymaent ol ail
rasonahis costs. axpermes, and sttorneys’ feet InCuimed by Lander in connection with the condemnation.

Mrogaedings. It any proceading in condemnation ia filed, Grantor shall promptly notify Lendar in writing, and Grantor shell promptly takn
such mtape ss may be nacessary 10 defend the action and obtain the awerd. Grantor may ba the nominal party in such procesding. b
Lender shalt ba antitied to participate in the procsading and to ba rapresantad in tha procesding by counsel of its own chowca, and Grantor
will delver or cause 10 be delivared to Landar auch instruments as may be requesied by it from tima to time to permit such participation

WPORITION OF Tﬂﬂ, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmantal taxes.
feaa and charges sre's part of this Mortgage:

Currert Taxse. Feos and Chavges. Upon raguest by Lender, Grantor shall execute such documents 1n addition 1o this Mortgage and take
whetever other pction ks requested by Lander to perfect and continue Lender’s lien on the Raal Proparty. Grantor shall reimburse Lander tor
all taxes. sa dedcribed below, together with all expensas incutred in recording. perfecting or continuing this Mortgsge. mnciuchng without
Hrritation sl wq:. feas. documantary stamps, and other charges for racording or ragistering this Morigage.

Taxes, The bwing shall conatitute taxes to which this section spplies: (&) a apecific tax upan this type of Mortgage or upon all or any
part of the spcurad by this Mortgage; (b) & specific tax on Grantor which Grantor iz authorized or required to deduct trom
paymants on thy Indebtedness sscured by this type of Morigaga: (cl A tax on this type of Mortgage chargeable againat the Lendar or Ihe
holder of the Note; and (d) a specitic tax an all or any portion of the Indebtedness or on payments of principal and interast made by
Grantor.

Subssguapm TIIII* i sy tax to which this section applies is snacted subsequent tc the date of this Morigage. this svent shall have the
same #Mtect as an Evernt of Defsult (a3 defined below], and Lender may exercise any or all of ita aveilablie ramaedias for an Evant of Delfaull
as provided below unieas Grantor sither (s peys the tax before it becomes delinquent, or (D) comtests the tax a3 provided above n the
Taxss end Liens section and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona refating to this Morigsge as & security agreement are 8 part of
this Mortgage. '

Sscurity Agreement. This instrument shall constitute a sscurily sgresment 10 the exient any of the Property constitutes hixtures or othar
personal proparty, and Lendar shall have afl of the rights of #» secured party under the Umitorm Commarcial Code as amended trom tima to
tme.

Security Intarsst. Upon regueet by Lander, Grentor shal sxecute financing statements and taks whataver other action i requested by
Lender to perfect and continue Lender's security interest in the Rents and Personai Property. In addition to tecording this Morigage in the
rasl property records, Lendar may. at any time and without further suthorization from Grantor, flle exeduted counterparts, copwes of
reproductions of this Morngage as o financing statement. Grantor shall reimburse Lender for sl expenses incurred in perfacting or
continuing this security interest. Upon default, Grentor shail sssembie the Personsl Property in & manner erxi st » place reasonably
convenie™ to Grantor and Lender and meks it avaiiable 10 Lender within thres (3) days atter recalpt of writtan demand trom Lander.

Addressss. Tha mailing sddressss of Grantor (debtor) and Lender (sscured party), from which information concarning the sacunty Intergst
gramed by this Mortgage may be obtained (esch ss required by the Uniform Commarcial Codae), sre as atated on the first page of this
Mortgage.
FURTHER ABBURANCES: ATTORNEY-IM-FACT. The following provisions relating to furthbar assurances and attormay in-tact are a part of thie
Mortgags .
Furthar Assirances. Al any time. snd from tima 1o time, upon request of Lender, Grantor will make, sxecuie and dalivar, or will Cause 1o
ba made, axecuted or deliversd. to Lander or 10 Lentdes’'s designee, snd when requestad by Lender. causs to be filed, recorded. reliled,. or
rerecordsd, as the cass may be, xt such times and in such offices and places s Lender may deem sppropriats, any and ail such morgages.

desda of trust, security deeds, secwity sgresments, financing ststements, continuation statements, instrurments of fuwther assursnce.
cartificates, and other decumants as may. in the sole opinion of Lender. ba necessary or desirable in ordar to sffectuste, complets, perfect.
continug, or preassrve (e} the obligations of Grantor under the Note. this Morigage. and tha Relsted Docuinents. and  {b) tha hens and

sacurity Interests created by this Mortgage as first and prior hans on the Property, whether now owned or hereatier acquired by Grantor
Uniess prohibited by law or agresd 10 tha contrary by Lander in writing, Grantor shall reimburse Lander for uI'l cOsts and expensas incurred

in connaction with the mattars referred to in this paragraph.

Attorney-in-Ffact. It Gremtor faila to do any of the things referred to in the preceding paragraph, Lender may 00 30 tor and in the neme of
Qrantor end a8t Qranior's sopanes. For such purposes, Grentor hareby irrevocably appeints Lender s Grantor's attormay-in-fact for the
purposs of making, exscuting, delivering, fling, recording, and deoing ail other things as may be necessary or desirable. in Lender's sole
optnion, 10 accompliah the metters relerred to in the preceding paragreph. '

FULL PERFORMANCE. H Granmtor pays all the indebtedness when dus, and otherwise perfiorms sl the obligations imposad upon Grantar under
this Mortgage. Lander sheit axecute and deliver 10 Grantor a suitable satisfaction of this Mortgags and suitable statements of termination ol any
finaencing statemant on file svidencing Lender’'s security intersst in the Renis and the Personal Property. Grantor will pay. it permutted by
applicable law, sry ressonable termingtion fee se determined by Lander from tims tc time.

DEFAULT. Each of the following, st the option of Lander, shall constitute an evant of defeult {"Event of Default™) under this Mortgage:
Dafault on indebteduness. Failure of Grantor to make sny payment when dus on the indsbtedness. |

Defeuit on Other Peyments. Fallure of Grantor within tha tme requived by this Morigage tc make any paymens lor taxes or insurance  or
any Dther pasymant Necasssry 1o prevent fikng of or 1o effect discharge of any lian. '

Compliance Defeull. Fallure of Grantor to comply with any other term, obligation, covenant or condition contsned in this Mortgage, the
Note or in any of the Releted Documenta.

Falss Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of Grantor under trws Mortgage
the Nata or the fRalated Documents ls falss or misisading In &ny materis! raspect, aither now or at the time made or furnished.

Defactive Collpmralization. This Mortgags o any of the Aolated Documents ceasss 10 be in full force and effect including faikure of any
coliatars! docunants to creite & valld and perfacted security intersst or ien) 8t any time and for any resson.

insolvency. Thw digsohstion or terrnination of Grertor’s existence as a gaing business, the insohvency ot Grantor, the umt ot &
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receiver for sny part of Grantor's property, muwmuimm of creditors. any type of creditor workout, o the cnr"lr'rumnt
of any proceeding under snydenkruptcy or insoivency laws by oF ageinst Grantor.

Foraciomre, w. e, of forsciosurs or forfeiture procesdings, whether by judicial prﬂc:'pdirﬁ1 selt-halp.
repossession oriany other method, Bl sny creditor of Grantor or by any governmental sgency ageinet sny of the Property. Howevar. this
subsaction shall. not spply in the svent of & good feith dapute by Grentor aa to the validity or ressonableness of the claim which is the hass
of the joreciossre or forsdeiture proceeding, provided thet Grantor gives Lender written notice of such claim snd furnishes resarvet or s
ety bond for the cieim setisfectory to Lander.

‘ Agressmgt. Any bresch by Grantor under the terms of any other agreement between Grantor and Laender that is not
L any grede parod provided therein, including without Wmitstion sny sgreement concerning any indebtednesa or other
obllgation of to Lander, wheiher axisting now or later.

m O Gumrgrior. Any of the precwding svents occurs with respect to any Guarantor of any of the Indebtadness ur any
Quarantir dise i bacomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtednass

Advorée Changd. A msterisl adverss change occurs in Grantor's financisl condition. of Lender believes the prospect of payment «
periornmwnce of {he indebtedness 8 impsired.

nescurity. Landsr In good faith deama itsalf indscurs.

ROHTS AND m ON DEFAULT. Upon the occurrance of any Event of Default and et any time therealter. Lender. at s ophan may
axarclas any one or more of the following rights and remedies, in additbon to sny othar righta or remedies provided by law

Accelerste intlebtedness. Lender shail have the right at rts option without notice 10 Grantor 1o dectere the entire Indebtednass immaediatel,
dus snd peyable, iIncluding any prepsyment panalty which Grantor would be required 1o pay.

UCC Rempdine. . With respect to il or any part of tha Paergonsl Froperty, Lander shail have all the rights end remedres of a securad party
uncer the Uniform Commercisl Code.

Collect Rerts. Lender shed have the right, without natice 1@ Grantor, 1o take possession of the Property and codect the Rents, including
smounts past dus and unpaid, end spply the net prooeeds, over and above Lender’s costs, againe! the Indsbtedness. In furtharance of this
right, Lender may require any tenant or other user of the Propoﬂy to maka payments of rent or usa fees directly to Lender. (f the Rents are
coliected by Lender, then Grantor irrevocsbly designatea Lender ss Grantor’s attomey-in-fact to endorse instruments receivad in paymen?
thereot in the name of Grentor and to negotiate the same snd collect the proceads. Payments By tenants or other users to Lender
MepOnss 10 Lentler's demand shall satisly the obligetions for which the payments are made, whether or not sny proper grounds for the
- GmINnd sxisted. Lender may sxercies its rights under this subparagreph either in person, by agent, or through & receiver.

Appeirt Receiver. Lender ahall have the right to have & recetver appoimted to take possession of sl or any part af the Proparty. with the
POVWEr 1o protect and preserve the Property, i operste the Property preceding foreciosurs of sale, snd to coflect the Rents from tha
Property and spply the procesds. aver and sbove the cost of the receivership. sgeinst the Indebtedness. The receiver may serve without
bond it permitta! by law. Lender's right to the appointmem of a recaiver shalt sxist whether or not the apparant vaioe of the Proparty
excesds the indebtedness by a substentisl amount. Empioyinent by Lender shall not disquality 8 person from sarving ss 4 raceiver.

mw Lendar may obtain & judicial decres foreciosing Grantor's hm-thaﬂmmmniﬂuﬁhmm_

Nonjudiclel Sale. Lender shalt be authorized to taka possassion of the Praperty and, with or without taking such possession. aftsr giving
notice of the time, plece. and terme of sele, togethar with s deacription of the Propsrty 1o be abid. by publication once 8 weak for thrae {3

succeasive waeks In some newspeper published im the county or countias in which the Resl Property to be sold is located. to sell the
Property (or such part or parts theveo! ae Lender mey from tima to time slact 1o sell] in front of the front or main door of the courthouss of
the county in which the Property to be soid, or s substantial and materis! part thareo!. is locsted, st public outcry, 10 the highest biddar for
cash. Hf there s Real Preperty 1o be s0id under this Mortgage in more than ona county, publication shali ba made in stl counties where the
Reat Propedty t0 be 00M W RCated. H O newspaper i published in any county in which any Rea! Property to be sakd is tocated. the notce
shell be published n a newspaper published in an sdioining county for three (3) successive wesks. The asie shail be heid betweesn tha
hours of 11:00 a.m. and 4:00 p.m. on the dey designsted for thed exercise of the power of sale under this Mortgage. Lander may bid a°
any sale had under the termme of this Mortgage and may purchass the Property if the highest bidder therefors, Grantor hareby waives any
and all rights to have the Property marshailed. In axarcising ita rights and remadias, Lendar shsall ba free to sed all ar any part of the

Property logether &F BAPDArataly. iN ONG S8l OF Dy BEPIIEtE Aalaa

Oeficlency Judgment. If parmitted by spplicable law, Lender may obtain judgrn;nt for any deficiancy remaimng m the indebtedraza due
to Lender after sppficetion of sl smounts recelved from the exercise of the rights provided in this section.

Tenancy at Bufferance. It Qramtor remeins in possession of the Property sfter tha Property is sold as providdd above or Landsr otherwise
becomss sntitied to posssssion of tha Property upon defsult of Grantor, Grantor shall become 8 tenant at sulterance of Lander or the
purchaser of the Property and shall, at Lander’'s option, sither (8l psy a reasonable rental for the use of the Proparty, or (bl vacele ihe
Froparty immadistely upon the demand of Lender.

Other Rermadiss. Lander shail have sl other rights snd remediss provided in this Mortgage or the Note or available at law or in squity

Sale of the Property. To the sxient permittsd by applicable law, Grantor hareby waives any and all right to have the property marshalied
In axercising s rights and remedies, Lender shall be free to sedl olf or any part of the Property togather or separately, m one sale or by
soparate sales. Lander shall be amtitled 1o bid at any public ssle on sl or sny portion of the Property.

Notlos of Sele. Lender shelt give Grantor ressonable notice of the time and place of any public sale of the Personal Property or of the time
after which sny privete ssie or other imtanded diapogition of tha Persons! Property is to ba mada, Reasonable notice shall mean rnotice
given at leaat tan (1D} days befors the time of the sale or dimpasition.

Woalver, Elaction of Remedies. A weiver by sny perty of & bresch of 8 provision of this Mortgage shall not consutute a warvar of or
prejudica the party’s righta otherwise to demand strict complisnce with that proviaion or any other provision. Election by Lender to pursue
any remady shail not exclude pursult of sny other remedy, and an election 1o meke expenditures or take sction 10 perform sn obhgalon !
Grantor under this Mortgege sfter fallure of Grantor to perform shall not atfect Lender’'s right 1o declsrs a dafsuit and axercme (Ix remedres

under this Martgage.

Attomeys’ Fess; Expenses. (f Lender institutes any suit or action to anforce any of tha terme of this Mortgage, Lander ghall be antitled o
rAcOvEr BUCH Sum 88 The court may adjudge ressonabis ss attorneys’ tees at trisl and on any sppeal, Wheathar or not any court aclon s
invalved, 8l reasCnabe Sxpensss Incumed by Lander that in Lender's opinion are necessary at any time for the protection ol ite interest or
the enforcement of ite rights shell become a part of the Indebtedness payable on demand and shall besr interest from the date of
axpanditure unvtll repaid of the rate pravided for in the Nota. Experwes covered by this parageaph include. without limitabon. howevar
subject 10 any limits under applicable law, Lender's attornays’ fees and Lander’s legal axpenass whather or not there in a lawsuit. inctuding
srtorneys’ fees for benkruptcy proceedinga (including efforta to modity or vacate any sutomatic siay of IDjunctionl. appests and any
anticipated post-judgment collection services, the cost of searching records, obtaining Yte reports iincluding {oreclosure reporisg .
sUTVeYOrs’ reports, and appreisal fess, and title insurance, 10 the sxtent permitted by applicable law. Grantor also will pay any couwst costs.
in addition 1o sl other sums provided by law.

NOTICEE TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion any notice of delault and any
notice of sale to Grantor, shefl be in writing, may be aent by telefacsimils {unless otharwise required by law)., and shall be effective whean
actually delivered, or when deposited with a netionelly recognized overnight courier, or. it maiied, shall be deemed effective when depositad in
the United Stetes mail first cises, cartified or registersd meil. postege prepaid. directed 10 the addresses shown near the beginning of thi
Mortgege. Any party may change its sddress for notices under this Mortgage by giving formal written notice to. Ihe other parties. specihying
that the purposs of tha notice is to change the party’s address. All copies of notices of foreciosure from the hoider of any llen which han
priorty over this Mortgage shall be sant 1o Lender's address, a8 shown near the beginning cf this Mortgage. For notice purposes. Grantor
agrees tc keap Lander informed at 8l times of Grantor's current addroas. '

MISCELLANEOUS PROVISIONS. The following miscelianequs provisions ere a part of this Mortgage:

Amendments. This Mortpege. together with any Relsted Documents, constitutes the antire understanding and agreéement of the partes as
to the matters sei forth in this Mortgage. No afteration of or amendment to this Mortgage shall be effective uniess given In writing and
signed by the party or perties sougin to be chargad or bound by the alteration or amandmant.

Annusl Reports. H the Propecty is uead for purposes other then Grentor's residence, Grantor shall turmish to Lender. upon requRst, &
cartitipd statsment of nat aparsting incoma received from the Property diring Grantor’s previous fiscal year in such form and deteil as
Lender shall recuire. “Nat operating Income” shall measn all cash recaipts from the Property leas all cash expenditures made n mn'?ctmn
with the oparstion of tha Froperty. : :
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Applicabls Lew. This Morsgage hes besn deBverad 1o Lender anel socepted by Lendsr in the State of Alabaine. Sulject to te provisions
on arbitrmtion, this Mortpageghall be goverved bry and consirued In scoordance with the lews of the Stete of Alsbame.

that al disputes, ¢lnbne and controversies between them. whether individual, qoit, or class in
. . intileiing without imitation contract and tort disputes, shall be arbitrated pursuant to the
upaly roguast of allher party. Mo act to take or dispose of any Collaters! shalt conetitute a
by this srbitration agreement. This includes. without limitation, chiaining Iyunctve
sty restralning order; invoking a power of sale under sty dead of trust or mortgage. obtaining & wni of sttachment or
s relafing to peesonsl groperty. including taking or disposing of such property with of without
| Commpreial Code.  Any disputes, cleims, or controversies concerning the lawfulnass of
, enomning sy Collateral, inchuding any claim to rescind, reform, or atherwise modity
be arblivated, provided however that no arbitrstor shali have the right or the power to
Higmernt upon award rendersd by any atbitrator may be antered in 8Ny COWt hawving

' . shall preciuds any party from seeking squitable reliet from a court of competant junisdiction  The
siytuie of m'l. estoppel. welver, leches, snd similer doctrines which would otherwise be applicable in an acbon brought by a party

i in sy wrblration procssding, and the commencement of an arbitration proceeding shall be deemed the commencamwnl

of m sotion thess purposes. The Federal Arbitration Act shail apply to the construction, interpretation, and entorcement of this

g

NMaerger. Thers shall be nc merger of the inferest or satate created by this Mortgage with sny other interesat or astate :n the Property &t -y
time heid by or for the benetit of Lender in any capacity, without the written consant of Lender.

. 1t\a court of competent |urisdiction finds sny provision ot thie Mortgage 10 be invalid or unenforcesble as 1o sny person or
ciroumstanoes. such finding shall not render that provision invelid or unentforceabls as 1o any other parsons or Crcumstances. 1T fasamie
any such offending provision shall be deamed to be modified 10 be within the limits of enforceability or valdity, however, 1f the ottending
provigion caennol be sc modified, it shall ba atrickan and s other provisions of this Mortgape in 8l othar respects shail remain vaid and

|

|

Sunsssscrs and Assigne. Subject to the Bmitatione stated in this Mortgage on transfer of Grantor’s intareat, this Mortgsge shall be binding
upon end ke 1o the benefit of the parties, their successors and sesigns. If cwnership of the Property bacomes vestad in @ perscn other
than Gremtor, Lender, without notics to Gramor, may deel with Grentor’s successors with reference to this Mortgage and the Indebtedress
bw way of forbensrance or sxtension without relessing Grantor from the obligations of this Mortgege or iabiity. under the Indetisdness

Time s of he Exsence. Timae iz of tha essence In the parformance of this Mortgage.

Walver of Homentsad Exemption. Grantor herelly relessss and waives all rights and benefita of tha hnmt-m exgmption laws of the State
of Alabamas as tb all indebisdress sscured by this Morigage. .

Walvers ared Caonsents. Lender shall not be deemed to have waived sny rights under this Mortgege (or under the Relsted Documentsi
unjeas such waiver is in writing and signed by Lendar. Mo delry or omission on the part of Lander in exerclsing any right shalf operate &+ a
welver of such tight or sny othes right. A waiver by sny pisrty of & provisian of this Mortgage shell not condtitute » waivar of or prejudice
the party’s right otherwise o demand strict complisnce with that provision or any other provision. No prior waiver by Lander, nor any
courss of dapling betwean Lender and Gramtor, shall constitute 3 waiver of any ot Lender’s rights or any of Grantor's obligatons as to any
future tranasctions. Whensver consent by Lender is required in this Mortgape. the granting of such coneent by Lender in any insiance shall
not constituts continuing coneent to subeequent instances whare such consent is rquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE. AND GRANTOR AGREES TO (TS TEAMS.

THIE MORTGAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAY THIS MORTGAGE 18 AND SHALL CﬂHITITUITE AND HAVE THE EFFECT
OF A SEALED INETRUMENT ACOORDING TO LAW. '

STATE OF Alabama a

COUNTY OF____Shelby ,

|, tha undersignad authority, » Notary Public in and for said county in said state, hereby certify that Glenn C. Siddie. Prasident, of Newcastle

Construction, inc., 8 corporation, is signed to the foregoing Mortpage and who is known to ma, scknowisdged before me on this day that. beng
intormed of the coments of ssid Mortgage, ha or she, se such officer and with full suthority. #xecutsd the same voluntarity far end as the act of

said corporation.
Ghven under my hand snd officiel sesl this 5th _ dayot  May -, 2000

Mo

F
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