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CONSTRUCTION MORTGAGE
s THIS IS A FUTURE ADVANCE MORTGAGE

THIS M_OHTGAG? IS DATED MAY 10, 2000, between Richard J. Redmond and Jana H. Redmond. hushend and
wife., whoss sddress is 11108 Kenlsy Way., Birmingham, AL 35242 (reforred to below as “Grantor™); and Regions
Bank. whose address is P. O. Box 10247, Biemingham, AL 35202 (referred to below as "Lende™).

GRANT OF MORTGAGE. For velusble considerstion, Grantor mortgages, pramts, bargains, sells and conveys 10 Lonnder 31 of Grentor s rghrt
ntla, and intereat in and to the following described res! property, together with pll axisting or subsequanily srected or atfized Dunkding|s
impeovements and fixtures: sll easemants, rights of way, and dppurtsnances, all watar, water rights, watercourses snd ditch nghia linchuding
stock in utilities with dich or irrigation rights}; and ali other ¢ hts, roysities, and profits relating to the raal pm-plrnr. nchading withoust limitalion
all minarala, oil, gas, geothermsal and similar matters, In Shelby County, State of Alabama {tha "Resl Property”}):

Lot 84, according to the Survey of the Amended Map of The Cove of Greystons, Phase i, as recorded in
Map Book 26, page 39 A & B, in the Probate Office of Shelby County, Alabama.

YHE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1312 Cove Leke Ciicie, Hoover, AL 3B242. The Rnsl
Proparty tax identification number is 03.8-27-0-001-001 D0 .

Gramtor presently asmgne to Lander all ot Grantor'a rght, title, and interest in and to alt isases of the Property and all Renta from the Property
in addition. Grantor grants to Lender a Uniform Coammarcial Coda sacurity interast in the Personai Property and Rents.

DEFINTTIONS. The following worda ahall have the following meanings when used in thia Mortgage. Terms no{ otharwiia dahned 0 s
Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commarcial Code Al retarences to dollsr amounts ahall mesar

amounta in tawtul monay of the United States of Amerca.
Grantor. The word “Grentor” means Richard J. Redmond and Jana H. Redmond. The Grantor is the mortgagor under thus Martgage

Guarantor. The word "Guarantor® maang end includes withuuthlimilutinn ench #nd all ot the guaraniors, sureties, and accommaodation
parties in connection with tha indabtedness.

Improvementa. The word "Improvementa® means and includes without limitation all exiating and future improvements, builkchngs
structures. mobile homes atlixed on the Real Property, facilities, additiona, replacamants and othar construction on the Real Propeny

indebtednass. The word "Indebtedness” means all principst and interest psyable under the Note and any smounts axpended o advanded
by Lender to discharge obligationa of Grantor of expanses incuwrred by Lender to sniorce obligations of .Grantps under this Mortgage
together with imerest on such aMounts as provided in this Mortgegs. :

Landsr. Tha word "Lender” means Regions Bank, its succenssors and assigns. Tha Lander ia the morigages ynder this Morigage.

Mortgage. The word “Morigage™ means this Mortgage batween Geantor and Lendar, and includas without, imitation all assignmants snd
security interast provisions relating 1o tha Peracnal Proparty snd Rents.

Note. The word "Note® means the promissory note or credit agreement deted May 10, 2000, In the original principal amount of

s 44.0.000.00 from Grantor to Lender, together with all renewals of, extansions of, modifications of, refinancings of. conaolidatons of
and substitutions for the promissory note or agreement. NOTICE YO GRANTOR: THE NOTE CONTAING A VARWMBLE INTEREST RATE.

Personal Property. The words "Personal Property” mean sl squipment, fixtures, and other srtcies of parsonal propérty NOw Of hareattn?
owned by Grantor, and now of hereafier attached of offixed 10 the Rasl Proparty: together with all acceasions, pafts, and sddivons 1o, all
raplacements of. and sil aubstitutions for. any of such property; and together with sl proceeds {including without Bmitation all ingurance
proceeds and refunds of premiums] from any sale or othar disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Reat Proparty. The words ~“Real Property” mean the property, interasts and rights descrived sbowve in the “Grant of Mortgage” secticn.

Rainted Documents. The words *Related Documente”™ mean and include without limitation all promisscry NOtes. cradit ngresmants, loan
pgreamaents, environmental agreearnants, gusranties, secwity sgreemants, mongages. deada of trust, and sl other instruments, Sg/eamanti
and documants. whethar now o haraafter axisting, exacutsd in connection with tha Indebiedness.

Rents. Tha word “Renta” means all prasent and future rants, revenues, INCOMa, S3USS, royalties. protits, and othar banahta darved from
tha Propuofty.

THIS MORTGAGE, INCLUDING THE AGSIGNMENT OF RENTS AND THE SECURIY INTEREST IN THE RENTE AND PERSOMAL PROPERTY, 16
GIVEN TO BECURE (1) PAYMENT OF THE INDESTEDNESS AND {2} PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER YHIE
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except s ctherwise provided in this Mortgage, Grantor shall pay to Lender ‘all smounts sacured by thns
Martgage as they bacome due, and shalt strictly pertorm all of Grantor's obligations unciar this Mortgage.

POSSESSYON AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grentor's posssssion and use ot the Propecty shall be governed by
the foliowing provisons:

Possession and Usa. Untit in defauit, Grantor may remain in possession and control of snd operate ard manage 1he Propetty and coilec
the Renis from the Property, :

Duty te Manpein. Grantor shell meintain the Property in tenantable condition snd promptly periorm sil tapairs, repiscemants, arwl
maintenance NACEISATY 10 presenve ita value, .

Hazardous Substences. Tha tarms “hazardous waste.” "hazardous substance.” “dispossi,” ~roleoee.” ankd “tHrastenad ralassa.” s usad In
this Mortgage. shal have the Same meanings as set tarth In the Comprehensive Environments! Resgonds, Compensation, and Lintwlity Act
o! 1980, ss smendad, 42 U.S,C. Secticn 8601, o1 seq. (“CERCLA™)., the Superfund Amandmens snd Aanuthorizmtion Act of 1988, Pub |

No. 09-489 ["SARA"!, the Hazardous Materials Tranaportation Act, 4D \1.5.C. Section 1801, st seq.. tha Aasource Conservetion and
Recovary Act, 42 U.5.C. Section 8801, ot seq.. Or other spplicable state or Faderal laws, rules, or reguiations sdopted pursuant 1o Ay of
the joregoing. The terms "nazardous wasts” and "hazardous substance” shall also nchade, without Imitation, patraleumn and petroeurm
by-products Or any tfraction thersof and ssbestos. Urantor repregents and warrania to Lender that: {8) During tha pariod of Grantos's
ownarahip of tha Proparty, thare haa bedn no uee, genaration. manufacture, storage. trestrnent, dispossl, relassa or threatenad ralease rt
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any hazardous waste or subsiance by sny pergon on, undar. about or trom the Property: (b) Grantor has no knowledge of, ¢f MAASON T
believe that there, has been, nfmpt as previously disciosed to and acknowlsdgaed by Lender in writing, i) afy use, &uurlﬁon
manufacture. stardge, trestrmant, dispossl, raleasa, or threatened release of sy hazsrdous waste or substancs on, under, sbout of from the
Property by any plicr ownies of OGC nts of the Property or (i} any actual or threatenad litigation or claims of sy kind«dyy sy parson
ralating to such matters; and (¢) Ex an previously discliosad ta and acknowledged by Lender in writing, () neither {irnior noe Ny
tenant, coniractor, agent or other authorized user ¢t the Property shall use, genarete, manutaciure, store. tram, disposs of or elkasE &Ny
hazardous waste or substence on, under, about or from the Property snd |i#) ary such activity shall be conducted in compiance with a#
spplicable federal, state, and locl laws, reguistions and ordinances, including without kmitation those laws, regulstions, and OrARENCEs
deocribed shove. Grantor suthorites Lander and its bgenis 10 sater upon the Proparty to maks such inspections snd tesis. &t Grprtaet' s
expenss, 88 Landar may desm spproprista 10 daterming compliancs ot the Property with this section of the Mortgege. Any inapeclons o
tests made by Lesdar shall Be for Lender's parpoass only snd shall not be construed 10 créats any meeponsibiity or lisbility on tha part ot
Lender to Grantor or to sty other persion. The rapresenistions snd warTanties containad hereis sre based on Grentor's dus dispancs m
Investigsting the Property for harmrdous waste and hezardous subStances. . Grantor heceby (a) relaasss and weaives sny future Claifw
againet Lender indemnity or contribution in the event Grantor becomes liable for clesnup of other costs under any such lews, and b
sgreas !0 lndemnify snd hold harmiass Lender sgainst any and 8l claims, 1osses, lisbiities, damages. panaities, and expenssl which Lendes
may directly o¢ indirectly sustain or sutier rasuiting trom a brosch of this section of the Morigage of B85 § CONSSQUENCE of sny uss.
ganaration, manuiscture, storage, disposal. relesse of thraatened reloase of a hazsrdous wasla of subsisnce on the proparties  The
provisicns of this: section of the Mortgage, including the cbiigation 10 indemnity, shall survive tha psymant of tha indebtedress and th-
satistaction and rdconvayance of the lien of this Mortgage and shali not be nHected by Lander's acquisition of any mipraest in e Progeert
whether by toreciosure or otherwise.

Mulssnce, Waste, ; Grantor ahall not cause, conduct or permit Any AUIRANCA NOI COMMIL, permit, of sutfer any stnpping of of wasie oh or Lo
the Property of any portion of the Property. Without limiting the ganarality ot the toragoing. Grantor will not ramove, of grant 1o Bny athar
party the right 10! remove, any timbar. minerals lincluding oil and gas), soil, gravel or rock products without tho pricr wriften consant e
Lendar. |

Removel of 'mprovemants. Grantor shatl not demalish or remove any Improvaments from the Aeal Proparty without the prior wiellen
consant of Lended. As s condition to the remaval of any imgeovernants, Lender may require Grantor to maka arrsnfaments astistaciory to
L snder 1o replace ‘such Improvements with Improvements ot at least sgual value.

Lander's Right to Enter. Landar and its agents and reprosentatives may entsr upon the Resl Property at ol rsasonable times 1 atlend 10
L andar’s intereats and to inspact the Property for purposss of Grantor's complisnce with tha terms and conditions of this Mortgage.

Compllence with Qovernmental Requirements. Granter shall promptly comply with alf laws, ordinances, and raguiations. now or haceatter
i aftact, of alt governmentsl authorities applicable 1o the uss or oCCUpAncY of the Property. Gremor may contast in good imth any such
law. ordinance. of raguistion and withhold comphance during any proceeding, including approprisis appasis. so iong aa Grantor has notihed
Lander in writing prior to doing s0 and so long a8, ‘n Landaer's sole opinion, Lender's inmerssts in the Property are not jacpardized. Lende
may require Grantor to post adequete BSCUTity Or & Bursty bond. reascnably satisfactory to Lendsr, o protact Lender's interest.

Duty 1o Protact. Grantar agrass neither to abandon nor laave unattendad the Property. Grantor shall do s¥ other acts. additian T [hose
acts set forth abave in this sactien, which from the charactier and use of thy Propetty are taasonably necessary 10 protect and presarye the
Proparty.

DUE ON SALE - CONSENT BY LENDEN. Lander may, at irs option, declars immaediately due and paysble all sums scured by then Miorigage upasn
the aple or tranaler, without the Lander's prior written consent, of all or any part of the Real Property. or any intgrast in the Real Propeny. A
gale or tranater” means the conveyance of Real Property or any right, title or intarest 1hersin; whether legal, benwticisi or equiteble, whathnr
voluntary or involuntary; whather by outright sale, desd, inatsliment sale contract, land contract, contract for deed, laawahold miares! with a
tyrrn grester than threa {3} years, isasa-option contract, or by sale, assgnmant, of ranster of any benaficial intarast in or to any Iarwd (rust
holding title to the Real Propearty. or by any other method of conveysnce af Raal Property Interest. H sny Grantor in & corparatiaon, partnarshig o
iimitac lability company. transfer alao includes any change in nwnership of more than twenty-tve parcant (25%)} of tha voting atock, partnerabp
nterasts or hmited liability company interests, as tha case may be of Grantor. However, this option shall not be exarciaad by Lender 1 auch
axaccian is prohibited hy federal law ar by Alabama taw.

TAXES AND LIENS. The following provisions retating to the taxes and lens on the Property are a part of ths Morigage

Poyment. Grantor shall pay when due (and in il svents prior 1o delinguency) all taxes, payroll taxos, special taxes. BEA6RLMENts. Wwaiel
chargas and sewaer service charges jevied against or on account of the Property, and shall pay when due sil claims for work dors on of {of
sorvices randsred of material furnished to the Property. Grantor shall msintsin the Froperty free of all liens having prisurityl aver “'I | nqul &l i
he intarest of Landet under this Mortgage, except for the lien of taxes and asssspments not due. and except a5 othe pro n e
following paragraph.

Right To Contast. Grantor may withhold payment of any tax, essesament, of claim in connection with & good taith dispute cvar the
obligation to pay, s0 long as Lender’s interast in the Proparty is not jecperdized. It & lien arises or ig tilad B8 a result of nonpeyment
Grantor shall within fitteen (15) days after tha fien arises or, if & fien is filed. within fittean (15) days sfter Grantor has notice of the Ting
sacure tha discharge ot the lian, of if r'qmt“ h‘\f Larnder, deposit with Landar caph or a suthcint corporate SsLHOty bond or othar sacurniy
satislactory 1o Lander in an amaunt sufficient toc discharge the lien plus any costs and artomays’ fess of othel charpas that coukd scrun ab
g reault of a toreciosurs or sale under the lien. In any contast, Grantor shall defend itself and Lender and shall patisty any acvarse fudgmuni
hatore enforcement against tha Property, Grantor shall name Landar as an additional obligpee undar &ny surety Hond turnigshed n thé
contest proceedings.

Evidencs of Payment. Grantor shakk upon demand turnish to Lander satisiactory avidance of payment of the tAxes or asse53MENIS arvd ariAil
sutharize tha sppropriats govarnmentsl otficisl to detiver to Lender at any time a writtan stetameant of tha taxos and assosermanta agansl

the Property.

Notics of Construction. Grantor ahalf notity Lender al laast fittean {15) deys betora any work is commanced, any services are tucnished o
any materials are supplied to the Property, il any mechanic’s hen. materisimen’a Hen, or othar tan could be assarted on account of i
work, sarvices, or matarisls. Gramor will upon reguast of Landar furnigh to Lender advance assursances satisfactory 10 Lendaer that Grantior
can ang will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions releting 1o insunng the Praoperty are 8 part of this Mortpage.

Maintenance of insurance. Granior shall procure and maintain policias ot fire insurance with standard sxtervied coverasge andoriemants on
a replacemant basis for the full insurable value covering sll improvemants on the Raal Proparty in an amount aufficient 1o Rvoid BpphLBNON
ot any coinsurance ¢clause, and with a standard morigages clausa in favor of Lendsr. Policies shall be written Dy puCh INSUFANCH COMPAariag
and 1 such form as may ba ressonably scceptable to Lender. Grantor shall deliver 1o Lender certiticates nt coverage trom each st
containing A stipultation that coverage wiil not be cancelied or diminished without a mminienum af ten (10) days’ pnHor writtan notice (0 Lende
and not containing any disclaimar of the inswers liability for faiture to give such notice. Each inaurance pobcy also shall include »n
andorsemant providing that coversge in favor of Lender will not ba impaired in any way by any act., omission or detault of Grantor or any
pther parson. Should the Real Property at any time become located In an ares designetsd by the Director of the Fadaral Ermargancy
Management Apency as & apecisl flaod hazard area, Grantor agrees 10 obtain and maintsin Feders! Flood Insurance tor tha hdl uryiad
principal balance of the loan ang any prior lisns on the property sacuring the joan, up 10 the Maximum policy Nrmite set under the Natwnal
Flood Insurance Program. of a8 otharwiss raquirsd by ¢ andsr. sidd 1o maintain such insuranca for the term ot the loan.

Apphcation of Procesds. Gramor ahall promptly notity Lendar bt any loas or damage to the Proparty. Landgr may make proot of lows 1
Grantor fails to do 80 within fifteen (15) days of the casualty. Whathar or not Lendsr's security is impaited, Lander may, Bt its loCTuln
apply the procaeds to the reduction of the indsbtedness, paymant of sny ke aHecting the Property. or tha raatoration and ropar of the
Proparty. It Londer elacts (o apply the proceeds o restoration and rapair, Qrantor shall repair or replacs the dameged Of destroyusd
improvemants in & manner savistactory to Lender. Landar ahall. upon satisfactory proc! of such exDENARUre, PAY OF 1 simburss Grantor rgm
the procesds 1or tha rassonsole Cost of repair or reeteration it Grantor is not in detautt under this Mortgage. Any procseds wihich nava not
been disbursed within 180 deys atter their receipt and which Lander has ot committad 1o tha rapair of restoration of the. Property snail be
used firat to pey any smount owing 10 Lender undar this Mortgegas, than 16 pay ScCrusd intersal, anicd the remaindar, |t sy, shall ba appitied
to the principal balance of the indabtedneas. it Lender nolkds any proceeds atter papyment in full ot the Indebtadnass, such proceedn shall be

paid 10 Grantor.

Unsaplrad Insurance at Sale. Any wnexpired insurance shall inure to the benefit of, snd pess to, the purchasss of tha Proparty noversd by
1hs Mortgage st any trustes’s sale or other sals held under the provisions of this Morigage. or st any toreclosure sslo af such Proparty

EXPENDITURES BY LENDER. H Grantor fails to comply with any provision of this Mortgage, or if sy action or procasding @ commenced That
would matarisily attect Lender's interysts in tha Property. Lander on Grantor's bahsii may, but ahal not Da required to, take sny aglion that
Londar deems sppropriste.  Any smount that Lender gxpends in 30 doing will baar intersat at the rats provided for in the Nots from tha date
neurred or psid by Lender to the date of repayment by Grantor. All such axpenses, 81 Lander’s option, will {a) ba payeble on demand. (bl b
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addad 1o the balance of tha Note and be apportioned among and bs paysbie with sny instaliment paymerts bacoms Sue during wiher () the
term ot any applicably insurance golicy or (il the remaining term of the Note, or () b rested »e 8 bellcon peyment which willibe dus srd
payable at the Note's;maturity. Thiz Mortgage also will aecure paymant of these amounts. The rights provided for in this paragragh shail be n

addition to ary other rights of any r to which Lander may be aentitied on sccount of the seteuls. Arwy such sction by Lowder shall not e
construad as curing the detfault x0 as to Lander from any ramady that it ctharwise wouki have had.

WARRANTY; DEFEH#E OF TITLE. The following provisiona ralating to ownership of the Property are a part of this Morigagse.

Tide. Grantor warrants that: (s} Grentor holds good and marketabile title of record 1o the Property in fes simple. free and Slasr of wil Sens.
anrd mhl’lmhl other than those sat torth in the Real Progerty description or in any this insurance policy, title report. or tinad fitle opsuon
issued in tevor of, end accepted by, Lender in consection with this Mortgage. and b} Giantor has the tull right. power. and suUthority 1o
sxscuta and delivar this Morigege to Lender.

Defenas of Thie| Subject 10 the excaption in the persgraph ebove, Grantor Warrants and wiil lorever defend the title to the Propetty sgans!
the lswiul of all persons. In tha svent sny agtion or proceeding i3 commaenced that questions Grentor's title or the nterast of Latie
under this age. Grantor sheil defend the action at Orentor's expense. Grentor may be the nominat party in such proceeding. bui
Lender shall be sntitled to participate in the procesding and 1o be representad in the procesding by counssl of Lsndar’'s own chmice, and
Grantor will Jdetlver, or cause to be dallvered, to Lander such instrumems as Lender mey request from tume to ume 1o permd CENt Y
participation. :

Complisnce wm Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with Bl existing apnhcabtde lass
ordinances, snd ragulations af governmaental suthoritias.

CONDEMNATION. The following proviswons relating 10 condemnation of the Proparty ara & pan ol thua Morigage.

of Net Proceeds. |f ail or any part ot the Proparty is condamned by aminant domsin procesdings of by any proceedwg &
purchase in liey. o condemnation, Lander may at its election require that oll or any portion of tha net proceeds of the award be spplad to
the Indebtednass or the repair or restoration of the Proparly. The net ptoceeds of the award shall masn the award aftar payment ol all
raagONADle CORTS. expenacs, and attorneys’ faes incurred by Lender in connection with the condamnation.

Procesdinge. It any proceeding m sondemnation is filed, Grantor shal promptly notity Lender in weriting, 8! Grantor ghall promptly Tk
such staps a8 may bA neceasary 1o defend the action and obtain tha award. Granior mEy be the nominst party in such procesding. bl
Lander ahall be antitled to participats in tha proceeding and to be represantad in tha proceedng by counsel i HE Ovwn Ghoce, prd Gramicd
will daliver or cause ta be deliverad to Lander such instrumenis as may be requasted by it from Uma 10 Tierw 0 panit such partiapation

IMPOSITION OF TAXES, FEE8 AND CHARGES BY QOVERNMENTAL AUTHORITIES. The tollowing provisions rsipting 10 governmamMal tasei
tues and charges are a part of this Morigege:

Current Taxes. Fess end Charges. Upon request by Lender, Grantor shall execute auch documanta in addition to thus Mortgagpe and Taker
whatavar othar action Is requasted by Lender 1o perfect ard cominua Landar's lien on the Real Property. Grgntor shatl rewrnburen Lander [
all taxes, a3 dapctibed bsiow, together with sit expenans incurred in recording, perfecting or continuing this Mortgags. maluding wilhot
hmitation all taxes, fees, documentary stamps, and Othes charges for recording of registernng this MOTIgSge .

Taxes. The lollowing shall constitute taxes o which this section applies; (al a apeciiic tax upon this type of Mortgage or upon all or ary
part of the indebtedness secured by this Mortgage: (b a specific tax on Granter which Grantor je sutharized o required to deduct fiom
paymants on the Indebtedress sscurad by this typa of Martgege: (Cl a tax an this type of Mortgage chargeable sgaingt the Lander of thn
holder of the Note; and [d} a specific tax on alt or sy portion of the indebtedness or on payinems of principsl snd intarast maoe Ly
G rantor.

Subsequent Taxes. If any tax 1o which this ssction epplies is snacted subaaquent o the date of this Mortgage. this event ahail have the
same atfact a3 .an Event of Default ias dafined below), arnd Lender may axerciss any or all of lts availoiie rernadias for an Event of Dafaul
as provided below unlass Grantor aither (a) pays tha tax belore 1t becomas delinquant, or (D) CoMasts the lex as provided abowva i 1he
Taxes and Lisns section and deposits with Landas cash or a sutficient corporale surety Rond ar othae ssCur ity satstactory o Lendear

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relatng 1o this Mortgage 8s & socunty agreemant ari A AR
this Morigage.

Security Agresmaent. This instrument shall constitute & pecurity agresment 1o the axtent &y ot tha Property constitutes fixtures ot othar
personal proparty. and Lender shaf have all of the rights of & secured party under the Unitorm Commaercisd Code as amandad from tma 1c

1me, :

Securlty intersst. Upon request by Lendsr, Grantor shalt execute financing sistemaents and take whatever other actian i reQuasiad by
| ender ta pertect end continue Lender’s gecurity intersst in tha Rants snd Pergonal Property. In addition 10 recording ths Mortgage in the
raal property rscords. Lender may, at any timé ang withoul Turther authanzation trom Grantor, Fls exscutad counterparts. copeak of
reproductions of this Morigage 88 & financing statement. Grantor shall reimbursa Lender for sl expenses incurrad n parisctng of
conbinuing thia security intsrest. LUpon datsuit. Granior shall sssemble the Personal Propesty in a menner and st 8 place reasonabiy
cunvarent to Grantor and Lender and make it available to Lander within thege (3) 0ays after recest of written dernand from Lendor

Addrasses. The malling sddresses of Grantor {dablor and Lender (sscurad partyl, from which iInformaton concaming the secyrity intaras!
grantad by this Mortgage may be cbteined (each as raquired by the Uniform Commercial Cods), Are as stated on the hrst page of thus

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 1o further S38Urances and attorney-in-1act are a pary ot 1ms
Mortgage.

Further Assurances. At any time, and from time to tima. upon requast of Lander, Grantos will make, axecute and deliver, of wil cause o
ha made. executed or deliversd, 1o Lander of 0 Lander's dasignea, and whan requesated by Lender, causs 1o be fied, racorcierd . rabled. or
rarscordad, as the case may ba, at such times and in such offices and places ss Lender may desm sppropfriate, any and all such mortgagns.
daeds of trust, security deeds, sacurity agreamaents, tinancing statpments. continuation Statermants, INsTUMenis ol further sssurance,
cartiticates. and other documants as may, in the sola apinion of Lander, ba necessary of dasirsbie in order to sttectuats. complate, parfet
continue. or preserve (s} the cbilgations of Grantor under tha Note, this Mortgage, and the Relstasd Documents, and (b tha lens and
amcunty interests created by this Morigage as first and prior llena on the Property, whethst now owned or hereatter acquired by Grantor
Uniass prahibited by law of agreed 10 the contrary by Landar in writing. Grantor shall reimiasree Lendar for all coats snd sxpenass wicurted
1 connection with tha matters referred 10 in this paragraph.

Attornay-in-Fect. f Grantor fails 10 do sny of the things referred to in the precading paragraph, Lender may do so tor and In the name of
Grantor and 8! Grentor's expanse. For such purposes, Grantor hereby imavocably sppoints Lendss s Grantor's atiornay in-fact for the
purpose o! mnking. executing, delvering, filing. recording. and doing all other things &8 mey he necessary or dasiratie. 0 Landern sole
opimion, to accomplish the matters raferrad to in the praceding paragraph.

FULL PERFORMANCE. It Grentor pays sl the Indebtadness, including without limitstion all advances sacured by this Morigags. whan due, mrvd
otherwieg performa all the obligstions imposed upan Gramtor under this Mortgage, Lender shall executs and deliver 1o Grantor & suithble
satisiaction of this Mortgage and suitable statemants of termination af any financing statament on s avidancing Lander's securily intarest m

tha Renta and the Fersonal Property. Grantor wikt pay, if parmittad by sppiicable law, any reasonable termination fee ae determmed try Landet
from time o tima,

DEFAULT. Each ot the following, at the option of Lender, shall constitute an svent ot detault ("Event of Detauit™) undar this Morigage

Datault on indebtadnass. Feiture of Grantor to make any paymant when dua on the Indebtedness.

Default on Othws Peymems, Failure ot Grantor within the time raguired by this Mortgage to make any payment for taxes Or nsurance. or
any othar payment necCassey o prevent flling ot or to affect gischarge of any lien.

Compllance Defsult. Failure ot Grantor to comply with any other terrr, obligation, cavenant or condition contsined n this Morigage. |be
Note or in any of the Related Documants. i
Dafsult n Fevor of Third Partiss. Should Grantor default undar any loan, axtension of credit, security agreement. purchase o snles

agreamant, or any athar sgreement, in tavor of any other creditor or perion that may matenaity affect any of Grantor's property Of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations undar this Mortgege or any of the Retwied

Documents.
Faise Statements. Any WAITANty, repressntation or statament made or furnished o Lender by or on h-hnl?l aof Grentor undar this Mortgags
the Note or the Related Docurments is false or misleading in any material respact. sithar oW of a the time made or furnahad

Detective Collwtersitzation. This Mortgage or any of the Related Documants cessas 1o be in full force nhd attact (including tadure o1 any
collstersl documents to crasta e valid and parfacied sacurity interest or lien} st any time and for any resson,
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Desth or Inaclvency. mmmuw,mwmm.umﬂnﬁﬁihﬁdeIM
wm#wu-!mﬂtul .wwwmmmmwhmwﬂmmm-wgmm
insoivency lsws by or ageingt | s :

Insaaurity;. Lander in good faith dedine iteelf insecure.
RIGNTS AND OIS ON DEFAULT. Upon ths occurmnce ot mny Evert of Default snd 8t sny timae thereatter. Lender. st its Ooption. May
axercioe any ons or move of the following rights and remedies, in sddition to any othar rights or remadies provided by law

Accelerate hﬂﬂlm Lendar shatl have the right st its option without notice to Grantor to dacisie tha entire Indebiedness aataat - ILLLTLY
dus and payable, lpclwbnq STYY DroapEyIent pansity which Grantor would ba required to pay.

UGG Ramedies. \fﬁhmwﬂﬂmMulﬂ-Pmm,m-mmmwmnrﬂmaflmpmv

the county in thIPrqnm'tnhM.RIWNMmhmf.hw.npﬂtm.tnﬂmtmh
cash. ! thers Is Mmhﬂﬂﬂﬂ“hmm“m.m-ﬂlm made in all counties whers the
Real Property to be sold is located. HmwhmﬂhﬂhmminMuwMﬁmmhmumtﬂ.mMm
milh-pq.rblhh-um-WMhmmmtmm-mummmm. The sale shall ba heid between the
hours of 11:00 a.m. and 4:mp.m.unﬂumwnﬂmrthu-:nrcm of the power of saks under this Morigage. Lander may bt at
ARy slhhﬂdﬂ‘dlfﬂ'ﬁlmnflﬂimw and may pi.l‘l:hl-llﬂ\lFm-pnnviftfHHiQMIt bidder therstore. Grantor hereby warves any
and all rights to hsva the Property marshatied. In sxarcising iu.rinl"lt:lndmmadiﬂ. Lerdar shall be free to seil all or any part of the

Deflclency Jpreant. Hm-www,me.wmwmmmmmwm
mundlrlrmmmnfﬂmwmmmmﬂ-mwmhmm. :

Tenancy at Sulfersnce. HEWMhWnnlmw-ﬂuﬂimmhmﬂuwmﬂmLnﬂtrnthufwm
hm:nmumﬂd-dtnMHEHMWWdGrm.MMuﬂm.mWﬂmﬂmnfurﬂuu-rtm
pumhu-rufmrrmwm.nwmw,m I:Im-ﬂwwwmmﬂﬁhw.m ib) vacate e
Property immadistely upon the demand ot Lendaer.

Othet Remedias. mem#nﬂwrlgrulndwnwwﬁdhﬂﬂmmwm“nm:thwmmmw

Sale of the Property. Tﬂﬂmmhvaﬁcﬂm.ﬂrmmvw“muﬂﬂmwmthlpmp-m rrarshalied
lnuuroiﬂnuIurﬁnﬂm.wmolh-humuldnprmufﬂulelrww:wupnrm.innnnuhnrm
separate Loies. Lﬂ“hmmwnmmmmﬂwmwmmm.

Notioe of Sale. u-wmwmwmmmmmmmmmnﬁummmmymnfm:m
-ﬂnwrﬂ:hwpﬂvﬂmwmwmﬂmmmmauwwhmhm. Ressonable notice shall mesn notice

w.wmmmymufmmmm
. thmmwwl.mmum-aﬁv-wm
ACtusily m,mmmm-m-mmmuwm,m.umm.mmm-mwmmm

Mortgege. Anyparwmmhmmmmmuﬁmmmmmm@nmw,mm

that the purposs of the notios s % : .
oriority oves this Morgege shall be to Lender's address, ss shown neer the beginning of this Morkgage. For notics purposts, Grantor

agraautnkm%Wﬂﬂ“ﬂﬂW’lwm
mcuumm m.mmmwpmmmlﬂlpmntﬂh Mortgape:
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05-10-2000 MORTGAGE : Page &
- Loan No 9001 {Cotinued) | .
Artyrration. Lmr-ﬂmm-rnmam,mmwmﬂ-mmmmmHﬂh
m.mmmmum.mmmmmmmrﬁmm
Rulss of the Amarican A lmmn.wmﬂim-m.ﬂnmtmmﬂm Propaity shall
walver of this arbitretion agreamaent of be prohibited by thia ssbitration sgreemen. This includes, without Simiation. mw
rutinfnrntmmmuuﬂmumhhm-ma{uhmnwmuuiumwM;Mlum-uant
imposition of a re<eiver; of axarcising any rights rﬂmmmmm;mmmmﬂmwwwmﬁm.
IMlmmmﬁmthﬂimﬂm the Unitorm Comnmercial Cods. Any diapines, m.mwmm-mm
rasdonablermas of sny BGt, Of eXarciee afiunfﬂgm,mnmmmmﬁom. mmnwmwmm.wmnm
any sgresment reliting 1o tha Pmpurtw.lhllmwlmur-ud.wwldudtnw-ﬂrMmmwﬂmﬂndﬂuw;ﬂumﬂtn
rrdoinnrmélnvlmﬂmm. Jw-mnmvnwlrdwmleMWMﬂhm

M-hmi mvuﬂlﬂthnprum-ndthwmmtnimmiﬂunwmﬂhwmw
of a0 :‘:ﬂm for purposes. The Fecara Arbiration Act shadl apply to the construction, intarpretation, sl srvihrcemant Oof he
srbitration pt n.

Caption Hesdinge . Caption headings in this Mortgage are for conveniance purposes only and are notl 10 be used to inierprat or dalme thd
provisions of this Mortgage.

Marges. There shill be no merger of the Interast or asipte created by this Morigaga Wwith any othgr interest Of astatan the Fropariy of ary
tirng hald by or tor the banetit of Lendar in any capacity, without 1he written cansant ot Landar.

Multipls Parties. All obligations of Grantor Jndsr this Mortgege shall be joint snd sevarai, and all retarencas io Grantor shall mesn esch arui
avery Grantor. This masns that sach of the patsons signing balow is respormible for sl obligationa in this Morigage.

Severabllity. 1f a court of competent juriediction finds any provision of ths Morigage to be vwvalid Of unantorcasble 88 (0 Ay person ar
circumsatance, suth finding shall not render that provision invalid of unentfarcesble as to any other parsons Of crcumatances. |If feaubie.
any such offanding prowvision shai be desmad 10 be modified 10 be within the iimits of enforcaability or valdity; howaver, i1 tha aHtending
provision cannal be so moditied, it shall ba swickan snd sl other provisions of this Morigage in &l othes respecis shall ramain vaid and

anlorcasbla.

Successors and Assigna. Subject 10 the limitations stated in this Morigage on iranster of Grantor's interesl, this Mortgage shail be gy
upon and inure ta the benefit of the partiaa, their sucCoss0rs snd asmgns. |t cwnerahip of tha Proparty becomss wested in s parson olher
than Grantor, Lender, without natice to Grantor. may deal with Granior's succesaors with roterence to this Mdrigage and The Indablsdness
by way of forbearance or axtension without releasing Grantof fram thae obligations of thia Morigags ar liability under the Indeblednash

Time is of the Essence. Time is of tha essencs in the pertormance of this Morngage.

Waiver of Homestead Exsmption. Grantor hareby rainasas and woives ail rights and banafits of the homostaasd axemgtion laws ol tha State
of Alabams as 1o°all Ingabtedness secured by this MorigaQe. |

Waivers snd Consents. Lendar shail nol be deemed to have waived sny rights under this Mortgage (of uncer the fieleted Documants)
unlass such wabvwer 18 in writing and signed by Lendar. No delay or amission on the port of Landet in axercising any right shall oparate aa &
waivar of such right or any other right. A waiver by any party of 8 provision of this Morigsge shalt ndt constitute & waiver of of P e
the party’s right otherwise 1o demand strict complienca with that provision or any oiher provision. No pribr waiver by Lendar. hor any
caurse of dealing betwaen Landar and Grantor, shall constitute 8 waiver of any of Lender’s righta Of &hy of Grarmtor's obBligatons &k 1) any
future tramm:ﬂnjm. Whenever conpant by Lendar i8 required in this Mortgage. the granting of such consent by Lander in any (NSLANKH sleak
not conatitute continuing consant to subsequent instances where such conaant is required.

DEMAND FEATURE. ;Puuunm 10 feders! law, and notwithatanding any other provision of this Nots, this extension aof credit will become duva il
pavable at the optior of Lander st any time Barrower becomes indabtad to any snd all othet banks in an aggregate amaunt greatar than the
amount Borrower would be parrmittad to borrow under tha provisions in the federsl statutes govarning loans 1o nsidars.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AQREES TO IT5
TERAMS. )

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT I8 INTEMDED THAT THIS MORTOAQE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
Of A BEALED INBTRUMENT ACCORDING T€ . .

CAUTION -~ IT I5 IMPORATANT THAT

Y READ THE CONTRACT BEFORE YOU SiGNM IT.

GRANTOR:

{PEAL)

—— e T —— - -

This Mortgage prepared by:

Neme: Lindsey Ryan / Resl Estate Departmant
Address: 2204 Laksshore Drive. Suite 130
City. Stute, Z}P: Birmingham, AL 35209

— . . S
INDIVIDUAL ACKNOWLEDGMENT

STATEOF  _Mlabama = )
| 88
coUNTY Of  Jelterson _ =

| the undersigned authority, & Notary Public in and for said county in anid atetle, nereby cartify that Richard J. Redmond snd Jens H,w
whose nomen are signed to the foregoing inairument, and who ara known ta ma, acknowledged before me on tiyis: day that, being ihlormed al
1he contants ot said Mortgage, they sxacutad the sama volunterily on tha day the same bears date.

Given undar my hand and official sesl this loth o day of __ . m._ﬂﬂrz T

MY CORRAGEECT. gyparg o TNV 13 Hi]

My commizsion expires N

) e nh — A1 " "

e

This Morigage securss opsn-end or revolving indehtedness with residential real proparty of intersats; therstors, under Section 40-22-211)b.

Coda of! Almbama 1!1'&Hm,ﬂumlnlHhupduhﬂcmmﬂﬁummnnt-mudéijifmmhHm [or fracton
th-rnnﬂufﬂuurmm:li wnMWW.MhhhMWanhmdhﬂﬂn

Mortgage Bt any One Yme.
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