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(Addregs) 15 South 20th gtrxeet, Birmingham, AL 3523)

rrr

i THIS INSTHUMENTEPREPAHEE BY (Name) TARA SEAHORN, Au Employes of Compass Bank !
|

. STATE OF ALA
COUNTY OF smmLEY 1 ¥ £QUITY LINE OF CREDIT MORTGAGE

. {Residential Property)

NOTICE: This is o Future Advance Morigage which sscures an open-and credit plan which contains provisions allowing for changas in the Annuai
Pertantage Rata spplic to the balance owsd under the Account. Incrasses in the Annual Percentage Rals may rasult in higher minimum
WM'W and increased finance charges. Decrsases in the Annyal Percentage Rate may result in lower minimum monthly psymenta and
lower’ 8 ohiges,

WORDS OFTEN USED N THIS DOCUMENT Inst ¢ 2000-13651

(Al "Mortgage.” This document, which is dated_Apzil 26, 2000 ey VU PRSI 102 SBAGe "
. {8 "Barrower.” AT HTENERE ATRICID TR fg‘ aEEE Al -
i (C} "Lander.” Comngass Bank " will ba called Le r!" i, 8 i 8 Wlﬂ:iﬂliﬂn which was lorme:)

and which exiats under the laws of the State of Alabama or the United States. gHELIN CIRMTY
, ; - e.%
Lander's address: 1s . |
(D) "Agreemant.” The “Compass Equity Lina of Cradit Agraement and Dhaclosure Statarient” signed by Borrower and dated Apr. 26, _

i 2000 . as it mby be amended, will be called the "Agraemant.” The Agreement astabT3RET @ vpen-end cradit plan theremnfter culh
i tha *Account”) which permits Borrowar 1o borrow and repay, and reborrow and repay, amounis from Lander up to & MaXimMum poncipnl
at any pne tima ¢utstanding nol exceeding the aradit timitof 3 _6,000.00 _ . All methods of obtaimng credn arp collactively

reterred 10 a8 "Advances”.

(€} "Maturity Date.” Unless terminated sconer in accordance with the terms of the Agreemant, Lander’s obligations to make Advances undar
the Agreemant dvill tarminate twanty (20) yaars from tha date of tha Agresment. The Agreesment parmita the Borrowaer to repay ang
palance gutstanding at the time of termination of the Agreemsnt by continuing to make minimum monthly payments m sccordance wil”
tha Agreamant. This Mortgage shall remain valid afer tha Matunty Date until all sums owing under the Agraamen and thay Mortgage arn

i paid in Tull.

. {F} "Property.” The property that is describad baiow in the section titled “Description Of The Property™ wii be called the “Property”

. INTEREBT RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to youwr Agcount will ba the prime rate as published in the Wall Strest Journad's ~ Moy Ratas ' rard

I"indox Bata®} n attect on tha 188t businass day of thg previous calendal month gius 1.0000 parcentage pomis (the “Annual Parceniag:
Aate”} divided by 12. It multipla rates are quoted in the tablu, than the highest rate will be conaidered the indax Rate. The Monthiy Ferwd.
Rate on the data of thin Mortgags is 6.833) o and the Annual Parcantage Rata shall ba 10.0000 % The Monthly Purad.
Rata and the Annual Percentage Rate meay vary from billing cycle to billing cycle based on increases and decrepses n the Index Hate Tho
Annual Percenlage Rate corresponding to the Manthly Periodic Rate doos not include costs other than interest. The Annua! Parcantago Fato
applicable to your Account will increasa if the Index Rata in effect on tha fast business day of the cslendar monthincreases from ong month
the next. An increase will take affect in the current billing cycle and may result in a highar finsnce charge and a fughar mimimum paymae: !
amourit. The maxmum Apnusl Percentsge Rate spplicable to the Account shall be ___1B.000Q % and the muumum Annual Parcentag.
Rate shail be T.9000 .

PAYMENT ADMISTMENTS
Tha Agrasamant providles far B minimum monthly payment which will be nd iess than the amount of interest catculnted for toe past manth

FUTURE ADVANCEMENTS
The Account is an open-end credit pian which obligates Lendes 10 make Advances up o ithe cradit hmet sel Igeth above. | ageoa that th s
Mortgaga will romain in eHect as long s sny amounts are outstanding on the Account, or the Lender hea any cblgaton to make Advancas
under tha Agresment.

BORROWER'S TRANSFER TQ LENDER OF RIGHTS IN THE FROPERTY
| grant, pargain, sell and corvey tha Prnparty to Lender. This means that, by swyning this Mortgage, | am giving Lander the nights that i have o
the Property subject to tha terma of this Mortgege. The Landar also has thoga rights that the [aw gives to landers who hold mortgages on re.l
property. ) am giving Lander these rights to protect Lendar from posgible iostes that might resudt if | fail 10!
(A1 Pay all amounts that | owe Lendar under the Agresment, or other evidence of indebiedness arising out of the Agreement or Account
(B] Pay, with interast, any amounts that Landar spands under this Mortgage 1o protect the Property or Lendes's righls it the Progarty, and
ICY Kaep all of my othar promises and agreamants undar this Morigage and under the Agreemant.
Il | houp tha promises and agresmeants listed in (A) through (C) above and Lander's obligation (0 make Advancds uniter tha Agriamant has
teerminatad, thie Mortgage and the transiter ot my rights in the Property will bacome void and will end. This Mortgage securan ondy tho
promigas snd agreemnanta listad in (A) through (C) above even though | may have other agreements with Lendar.

LENDER'S RIGHTS |F BORROWER FAILE TO KEEF PROMISES AND AGREEMENTS
4 an Evant of Dafault {as defined below! occurs, Lender may torminate the Account and require that | pay immadately the annite amount than
remaiming unrpaid uncler the ageasment and undsr this Morlgage. Lender msy take thesa actions without making any furthes amark! to
payment. This requiramant will be callad "immaediata Paymant in Full”™

At the aption ot Lender, the gccurrence of any of the following events shail constitute sn “Event of Defautt™

tA) Failura by you to maet the rapayment terma of the Agreament, .
({8 Fraud or material misrspresentation by you in connection with the Account, apphication for the Account or any hinancial informaticn

raquasted under Saction 14 ot the Agrasmant; o
IC) Any action or tailure 1o act by you which adversely atlects Lender's secunity for the Account or any rnght of Lendar in such secunt,
including, without limitation, the failure by you to maintain insurance on the Properly as required by this Mortgage, or the voluntary of
nvoluntary sale or transfer of all or part ol the Property. Transfer of the Property caused by your deasth or condemnration shail
constitute involuntary tranafer under this Mortgage.
i1 {ail to make Immadiate Paymant In Full, Lander may sall the Property at & public auction. The public auction wyili Da helg Bl the frond o
maimn door of the courthouae in the county whara the Proparty is located. The Lender or ity parscnal rapreassntative {the *suctionear”] rmay seil

the Property in lots of parcets or ag ona unit s it sess frt at this public auction. Tha Proparty witt ba sold to the highest bedder ot the pubh
auction. The Landar may bid at the public suction, and if the Landar s the highest hiddar. the Propsrty will be pulchased for cracht agams! 1he

balance due from Borrowar,
Notice of the time, place and terms of gale will ba given by pubkahing the netica with a description of the Property once a8 weak for thras '

SUCCUSEIVE waakd 1N & nawspaper published in the county or counties 11 which the Property 1s located. The Lendor or auctichedr shall Havn
o power and authotily 1o convey by deed or other instrument all of my nghts n the Proparty 1o the buyes [whe may ba the Loanderi » the

alihe suctign, and usie the monay received to pay the folowming amounts
1) aill axpengas of the sale, Includng advertising and seling costs and attorney’s and auctioneer’s tees:

(21 all amounts that | owe Lender under tha Agreement and under this Morigage; snd

{3} any aurpius, that amount ramaining atter paving (1) and (21, will be paid to the Borrower or as may be raquired by law.
i the money received from the public sale does oot pay ail of the expenses and amounts | owe Lender under tha Agreement anu th,
Mortgaga, | will promptly pay all amounts remalning due after the sale, plus irtersat at the rote statad in the Agreament.

DESCAWPTION OF THE PROPERTY
The Broparty ia daacribad in (A} through (J) below:

(A1 The property which is located st 165 KING JAMES COURT ALABASTER, AL. 35007
ADDRESS

Thas property s in _SEREBY | Coumly in tha State of _ Al abXmA . It has the ﬁa!lnw:ng legpal dascr‘;-tptmn
LOT 67, ACCORDING TO THE SURVEY OF SPRING GATR ESTATEE, PHASE ONE. AS RECORDXED IN MAF BCOK
1%, PAGE 23, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

——— -
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11f the praperty is 8 condominium, the tollowing must be completed:| This property is part of & condaminium projact knOown ak

| NA I — (cathad the ~Condominium Project”}. This property includes my Lt and all of my
Erighu in the common elemants of the anﬂnmimum Project:

ilBi All buildings and other. improvemants that &k located on the proparty describad in paragraph {A) of thig secten,

(C} All rights in other property that | have as owner of the property described in paragraph (A) of thia section. Thase nghts uré known as
“sasements, rights and appurtenances attached to the property

; (D} AN reps of roysities from the property describad in paragraphs (&) mrwd (B) of thus saction;

AE) Ml;nﬂmrll. okl and gé¢ rights and profits, water fights and water stock that are part of the property descnbed in paragraph {Aj al this saction,
| (Fy Al rlgh‘t:l that | have in the land which Haa in tha sireats or roada i lront of or naxt 1o, tha propeny descnbed 10 paragreph LA of this

| section; :

i (G All fixtures that are n'-::w or in the future will be on the property dascribed in paragraphs (&) and {B] ot this section, and all replacementa of
| and additions to thoss fixtures, except far those hxtures, replacemants or additions that under the law are “consumar goods” and that |
| scauire mote thas twanty (20) days sfter the date of the Agresment;

. (M} All of the rights and rirnp.rw described in parsgraphs (Al through {F}) of this saction that | acquire n tha future.

{1l AM replacements of of additions to tha property dascribed in parsgraphs {B) through (F} and paragraph {Hi of this secton, snd

() Al judgments, awards and aettlemefts anging becauss the property dencribed in paragrapha |A) through {D ol tus section has beaer
| condemnad or dammgad in whole or in part lincluding proceeds of insurance}; provided. however, that any sum recewvad by Landesr vaoli e

apphed 10 any smounis which | owe under the Agresament.

-,

|
BDRAOWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| | promise that except for the “sxceptions” listed the dascription af tha Proparty: Al | lawtully own the Proparty; (2] | have tha nght 1o
| mortpage, grant and convay the Property to Lender, and (C) thare #re no autstanding claims or charges sganat the Praperty.

I { give a genersl warranty of title to Lender. Thia maans that | wili be fully responsible for any losses which Lendaer sufiers because somoone athaar
 than myself has somae of ‘the rights in the Proparty which | promise that | have. | promise that | will defend my ownarship of the Proparty agains’

' any ciaime of such rights,
| promisa snd | agres with Lander aa fallows:

1 SORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

( will promptly pay to Lunder whan dua: sll amounts advanced under the Agresmant; lala chargos and other charges as stated in tha Agreemant
and any amounts sxpandad by Lender uncar this Mortgage,

4. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Uniass the law requires or Lendar chooses otherwisa, Lendar will apply each ¢! my payments under the Agreement and undar Paragraph =
above it the folowing crdar and for tha following purposes:
A} Firgt to pay financa charges then due under the Agreament; and
{B) Mext, to late snd othar charges, if any; and
: {C} Next, 1o Lander’'s ¢osts and expenases, if any, and
(Dl MNext, 1o pay &#ny Advances made under the Agreernant or payments made under thus Mortpage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ABSESSMENTS AND TG SATISFY CLAIMS AGANST THE PROPERTY

| will pay all taxsn, ansassmaents, and any other charges and hnes that may be imposed on the Property and that may be supenor tu ths
Mortgaga. | wih sis0 make payments dus under my lease it | am a tenant on the Property and | will pay ground rents {if any) due on the
! Property. 1 wili do this by making paymantd, when they sre due, directly to the persons antitled to tham. {In this Mortgage, the waord " persar
maans ANy pBrson, orgsanization, governmentat authority, Of other party.} Upon requast, | wiil give Lender a racaipt which shaws 1that | hawe
mada theie paymants.

Any claim, demand or charge that is made against properly because an obligation has not been futtilled s krown as a “han”™  Hanll promgly iy
or satisfy ajt lians against the Property that may be superiot to this Morigage. However. this Morigage does not raquire ma to aatisty & BupEnO!
hem of (&) | agraa, in witing, 10 pay the obligation which gave rise 10 tha supenor lien and Leander approves the way m which T agrea to piy that
shhgation; of (D) 1, in good faith, argue or defend against the supenor an in & lawsuit 30 that, duning tha {awasuit, the superior lien may not b
onforced and no part of the Property must be given up.

Condominium Assessmenis |
it the Proparty includes a wunit in 8 Condominium Project, | will prompily pay when they are due all assessrnents impased Dy 1he v

association or other organization that governs the Condomimum Progect,  That association of organizannn will De called the e
Association”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Gensraly
| will obhtan nazard (nsurance o cover afll buildings snd othar improvements that now are or in the Tuture wit! be ocatad on the Proparty  Troe

naurance must covar loss or damage causad by firs, hazarcs normally coversd by “extended coversps™ hazard (naurance pokGies. 8l oltes
harards for which Lander requires covarage. The insurance must pe Iy the amounts and for tha pericda of ume required by Lender. Lendar m.y
not require me to obtmn an amount of coveraga that is mors than tho value ot ait buildinge and other improvemants on the Praperty

| may choosa the inaurance company, but my choice is subject o Lender’'s approval. Lender may not refuse to approve my chowe unless ton
rafusal is reasonabla. Al of the inauranca policies and renewals of those policies must inciude what s known a5 a “standard mortgageea clausn
o protect Lender. The form of all policies and the lorm of ail renewals must be acceptabie 10 Lender. Lendar will have the nght 1o hold The
policias and renswals.

| will pay tha premiurns on the inaurance policies by paywg the indurance cOMpany directly when the premum payments ara dus  [f Lancet
requires, | will promptly give Lsndar all receipts ¢l paid premiums and all renawel notices that | raceive.

| thare is & lo§s or damage 1o tha Property, | will promptly notify the inauranca company and Lendaer. 1 | do not promptly prove o therrhurar.e
company that the loss or dsmage occurred, then Lendsr may do $0.

The amount pmd by the insurance company is callad "procesda”. The proceeds will be usad 1o reduce the amount that | owe 1o Lendar undet
the Agraemant and thus Martgage, unless Lander and 1 have agraed to use the proceeds for repaits, restoration of otherwa,

The Lendar has the authonty to asttle any clarmn for insurance banefits and to collect the proceeds. Lender then may use the proceeds o fed, o
1he amount that | owe to Lender undes the Agreement and under this Morigage of 10 fepau bf restare the Property 8s Lender may sen fi

If any procasds ate uded to reduce the amount that | owe to Lender under the Agreement, that use wil not delay the due dale o change th
amount ol any al my monthly payments under the Agreement and this Mortgage. However, Lendar and | may agrae i wihing to thase dieess
nr changes.

It Landar ncguires tha Proparty by purchasa at toraciosura sale. all of my rights in the nsurance pohcies will belong to Lendar. Also, a4 ol ny
rights in any proceeds which sre paid bacause of damnge that occurrad belfore the Property 19 acquired Dy Larnder will balong to Lender
However, Lender's rights in those procescs will not be greater than the amount that | owe 10 Lender under the Agreement and undar thi

Mortgage.
(B) Agreemants that Apply to Condominlums
ub 1t the Property includes s unit in a Condominium Project, the Owners AS80C1aL0N MAay maintain 8 hazard nsurance policy which covers “h

entre Condominium Projact. That policy will be callad the "master policy™, S0 long as the masiar policy remaing in etiec1 and maats 1hn
requirsmants atatad in this Parsgraph 4: Tu} my obligation to obtain and to keap hazard insurance on the Property is satefiad; andd (b1 i thede
contlict, coneerning tha use of procasds, between |1) tha terms of this Paragraph 4 and 1?1 the law or the tarmis pf the dociaration. by ldy s 4
reulations or othar documents creating or governing tho Condomimum Promect, then that law or tha tarms of thase documants wall grreen She
win of proceeds. | will promptly give Lender notice I the master policy 15 ntarrupted or terrminatad. Dunng any time thal the mantes ol
nat 10 etfact, tha terms of (a) and (b] of this subparagraph 4{BHij will not apply. '

ful il the Property includes & unit in a Condominium Project, it is possible that proceads will ba pad 10 me ngtead of biang used 10 ropewr 0o
reslore the Proparty. | give Lander my rights to those proceads. Al of the proceeds described n thes subparagraph 44B1n) will be pid 1
Lendar and will be used to reduce the amount that | owe lo Lender under the Agraement and undar this Mortgage. I any ol those groceed,
ramain after the amount thatl | owae 1o (ander has been patd in tull, the remaining proceeds will ba paid 1o me. The wse of proceads U ondoaoe
the amaunt that | owe to Lander will hot ba a prepaymant that 13 subject to tha prapayment charge provisionsy, i any, under the Agreamant
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5. 'S OBLUIGATION TO MAINTAMN THE PROPERTY AND TO FULALL DBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

. (A) Agrasments sbeut Maintaining the Property end Kesping Promiees In Lesss | I

| wilf the Property in god repek. | will mot destroy or y ghange the Property, end | will not siow the Proparty to
lel#mtm“mlMMhleﬂmﬂmuﬁrmm. - -

tllwﬂwum

i tha .ltﬂlhl | will tultil ol of my obligations under the declaration, by-laws, regulations snd othar

m:::é.‘ ﬁCWocm:m .Ahulwﬂnmmmprmmmmpnmmﬂmvhum
. .Iwﬂlﬁlﬂ!ﬂlrtmwtlhmmhn hw:ﬁltgmluﬂarmﬂm

m&-mtmwmmﬂuﬁum-ﬂmhw
of the Ownars Association, trust sgresmen, scticles of INGOrPOraELON.

Project, inchading, for sxample, a change in the percentage of ownerstep

h“m or (B) somenne, including ma, N a i proceading thal may

Mmiw“nmv.mm larcﬂnﬂmmw :.?: of to entoice laws or
‘wihiiimver to protect the Property and Lander's rights n the Proparty. Lender's
07 3PS, FINSINING INGUFBRIS on the Proparty, SpPesHng in caun, psying rasssnabls lnuuyn

. ey
I will piy o Lander ANy AMOUNS, With imerss ll ll'll SAME Rt BT In tha Agrasment, whieh Lendar spands under (g Parsgraph 6. Thus
WﬂmLmnnmimemmummMm WiTh inTarest. INISFesT on asch amount will begin on T
d'ltl that the amouwrn B spert by Lender . Hum tendisr and | may sgres in writing 10 terms of paymarn that are differant from those m us

et et rm e —— — e . o = o e e = T = P N BN RE M de e e e mm = - - —

1

” kWLﬂmuklmmmFHWG Lender dous not have 10 00 30.

'? LENDER'S ROWTS F MMMW |
| if t sulf of ransber all mmhhmwwﬁﬁuhhm Lander will require Immediate Paymant in Full.

!E CONTINUATION OF m'l OBLIGATIONS
:r M‘f under this Mortgage are binding upon me, upen my heirs and legal represantatives :n the event of my death, and upon anyonrs

my rigits in tha Property.

Lundﬂimy allow & patson who takes over my angd n-hhnlm to delay or to change the amount of the monthly payments of principal an
interest dus under the Agresamaent or under this Even H Lander does this, however, that parson and | will both st ba fulty oblgated
under the Agresment and under this Mortgage uniess r spacifically raleaser me in writing from my obligations. Lender may allow thosa
dolays o changes 1or & paron who thkes over r riuhu and Mﬂ svan 1 Lender iy requatted not to da so. Lendar will not ba raquired 1t
bring 8 lrwault sQeinkl auch a person for not under the Agreamaent or undar this Mortgags, svan f Landsr 3 raquastad to dn
&, .
9 CONTINUATION OF LENDER'S RIOHTS
Even i Lander dost NOL sLNCine OF SNIOITS ll'lv of Lender ungdsr tha Agreement, this Mortgaps of under the isw, Lender will sUl have @il of

" thase Tights and may sxerciss s eniorce them m the futurs, Even if Lander obtains ineurence, Days tAXSS, Of DEYS Other clams., charges of
, mwmmw Leander will still haews the rigivt 1o mmnlmk-mmqununtlnFﬂufm-.muumth.tlnmtul.m:
L under Ammlrﬂurﬂllﬂ'ﬂlm

10. LENDER'S ABILITY Tﬂ ENFORCE MORE THAN ORE OF LENDER'S MIGQHTS. OBLIGATIONE OF BORMOWER. AGREEMENTS CONMCERNING

5

| Emhuftﬂ!rﬂtﬁmﬂuﬂ#lﬂﬂ“hm.Lmdlrmlvtminmdlnfnrc-umurmntmrighu.nwﬂnlnru!
| Lender's other righta under the law, o ot & time of oil 8t once.

H mors than one signa this Morigage s Borrower, sach of us is fully obligated to kesp afl of Borrowar’'s promises and cbligatons

cantanad in this . Lorwler may emvioros Landes’s rightts under this Mortgage t aach of ue individuaily or against all of ue Together

Thhmﬂmwmufmmhmmmﬂﬂhmhumm Agresmant and under this. Mortgege. Howevsr, if onwe

of us doess noY the Agresment, than: (A} thet parson s & only 1o give that person’'s rights in the Property to Lender

mrth this Mortgage; and (B] that person is not igated 1o maks paymants or to act under the Agrsemant of under thi
e

The caplions and titles of this MOrtgege #1é Tor Lonveniance only. Thay may not Ba L84 to 1ntarpIaT & to Safine tha tarms a1 thl Mongags

11. LAW THAT GOVERNS THIE MORTGAGE

The law that apples in thw Tt e s Wocated will govern this Mongags. The law of the State of Atsbama wil govern the
Agrsemant, 11 any term of u%umﬁcﬂ with the law, sl other terma of this Mortgage and of the Agresement will
still remain in atfect if they can ba sffact without the conficting tarm.  This means that any terms of this Morigage end of the Agrogment

which conflict with the law can be separstad from the remaining tenms, and the re rrms will atill be anforce

..T
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f 01 the above.
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STATE OF ALABAMA ) |
COUNTY OF BEELBY ) 3
~I,__tha undexsi | , & notery Public in and for said County, in said: State, heraby ceruty tha
JACK X. STEVENS, III & % M. SYEVENS , whose namais) are
signad to the foregoing inatrument, and who ALS . known 10 ma, scknowledged befora me on thus day that. hang
rformad of the contsnts of this instrument, E%L nm: od the same voluntarily on the day tha same bears date

Given under my hand and official saal this 2 é day of fv | Zeeg o]
H{v COMMIAson axpiey: Qé ” 0 2 . OZ |
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