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-MORTGAGE———— -

THIS MORTGAGE {"Security Instrumen?™} is givenon May #. 20100 The mortgagur iy
pwight €. Brown and Nancy White Brown, husband and wife

("Borrowes )
This Securily Inatrumerd is givento F 1 RS T N A 110nAL BRANK @F SHELKEYC @ dtHNEY.

AL ABAMA

whiclt Is organized ahd exlsting under 1he laws ol United States of America Cary] whose arlressoas
101 KWIVIRUCHAESE PARKWAY EANT, HTKRMIKnHAM, AL 3L 7A4d ("Letlen |
Borrower owes Lerkter the principal sum of  0n e Hand el BBl y S Thn s b TR R B P R N T I I U

Doltais {(U.S § 1 0 _nnn o ) This elebt iy
sviclenced by Borrower’'s note daled the same clate as this Security Instrument ("Note”), which provides lor monldy
piryenents, with the lall deb\, i not pakd eartier, due and payable oty dune 1. 200 This Socutity
Isinment secures (o Lender. {a) the repayment ol the cebl avidenced by the Nole, with interest, anc all FRnFsais
axtensions and modiications ol the Nole, (b) the payment of all olher sums, with imerest, advanced tider pacagaph
{0 protect the securily of this Security Insirument; and () the performance of Borrower's covenaids and agreqiments
urmbor s Security Instrutnent andt the Note. For this purpose. Botrower Joes hereby imangage, granl and cogwvey to
Lander and Lender's successors and assigns, with power ol sale, the 1oiinwing desctibed praperty located i
LML HY County, Alabama

Unit 22-A, according to the Map of a Resurvey of Lots 22 and 23, 1in the Saddle

Lake Farms Condominium, & condominfum, located in Shelby County, Alabama, as&
established by Declaration of Condominium, as recorded in Inst. #1995-17533 and
Articles of Incorporation of Saddle lake Farms Ageociation, Inc., as recorded in
Inat. #1995-17530, in the Office of the Judge of Probate if Shelby County, Alabama
together with an undivided 1/174 interest in the common elements of Saddle Lake
Farms Condominium as set out in the said Declaration of Condominium, sald Unit being
more particularly described in the floor plans and architectural drawings of Saddle
Lake Farms Condominium, as recorded in Map Book 26, Page 74 in the Probate Office of

Shelby County, Alabama.

whieh has the address of 127 CANTER WAY , At ARAS TR
| Strewt| ity |
Alajrama 1-007 ("Properly Adcress’). -
[Zip Codal

1O HAVE AND TO HOLD this properly unto Lender and Lendet s successors atvel assigns, foraver Tagether will all
s wprroveinenls now or heroalter arected on the projerty, arxl all easemenls, appurtenances, ared Dixlures tena o
netpaller a panl of the praperty. All replacements andd adeditions shall atsa be covered by this Secwity instrinoent All ol
the loragomry s teferred to in this Securlly Instrunent as the "Properly ”

BORROWER COVENANTS thal Barrower is lawfulty seised of the estate hereby conveysd and bias the right 1o
mongage, grant and conwvey the Property ardt that 1he Property is unencumbered, excepl o encumbrances of recornd
B ower warranls and will defend generally the title 1o the Property against all claitns and demands, subject to any
eacumbrances ol record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTSMBorrower and i.ender covenant and agree as follows:

1. Payment of Principal and Ingarest; Prepayment and Late Charges. Borrower shail promptly pay witen due
the principal of and interest on the dBbt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note I1s paid in full, a sum ("Funds™ for {a]
voarly taxes and assessments which may attain priority over this Security nstrument as a lien on the Property. (b} yearly
ieasehold payments or ground rents on the Property, if any. (¢} yearly hazard or property insurance premiums. {cd]
yearly flood Insurance premiums, if any: (e) yearly mortgage insurance premiurms, if any: and {f) any sums payable by
Barrower to Lender. in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow Items.* Lender may. at any time. collect and hoid Funds in an amount not to
exceed the maximum amourt & lender for a federally related mortgage loan may require for Borrower s escrow accolnt
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U 5 C 32601 et
seq. ("RESPA"}, uniess another law that applies to the Funds sets a lesser amount. If so. Lender may, at any time. collect
and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordarice with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entily
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow-account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan. unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall nat be
required to pay Borrower any interest or earnings on the Funds. Barrower and Lender may agree in writing. however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal account 1o
Borrower for the excess Funds in accordance with the reguirements of applicable taw. !f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency Borrower shall make
up the deficiency in no more than twelve monthly payments. at Lender's sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompily refund 10 Borrower any
Funds held by Lender. if. under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 1he
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1o amounts payable
under paragraph 2: third, to interast due; fourth, to principal-due: and last, to any late charges due under the Note

4. Charges; Liena. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. it any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl
pay them an time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shalt promptiy furnssh 1o
Lender receipts evidencing the payments.

Borrawer shalt promptly discharge any lien which has priority over this Security Instrument uniess Borrower (a)
Agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the tien in. legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satistactory tu
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject o
a lien which may attain priority over this Security Instrument. Lender may give Borrawer a notice identifying the hen
Rarrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property ingurance. Borrower shalt keep the improvements now existing or hereafier arected on the
Property insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
[y Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above.
Lender mgy. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7
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All insurance policles and renewals shall be accentabie to Lender and shall include a standard martgage clause
Lender shall have the right to hold thg policies and renewals. If Lender requires, Borrower shall promptly give Yo Lender
all receipts of paid premiums and refewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. L.ender may make proof of loss it nat made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
rastoration or repair Is not econamically feaslble or Lender's security would be lessaned. the insurance proceeds shall
be applled to the sums secured by this Security Instrumeant, whether or not then due, with any excess paid to Borrower
if Borower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of rastors the Property of to pay sums secured by this Security Instrument. whether or not then due. The 30-day period
will bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend 1
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, K under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies ad
procaeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums
secured by this Security Instrument immaediately prier to the acquisition.

8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer s principal residence within sixty days
after the execution of this Security Instrument and shall Gontinue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consernt
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controf
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal. is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
thig Security Instrument or Lender's securlty interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propeny or other material impairment ot the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default #f Borrower. during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to pravide
Lender with any material information) in connection with the (can evidenced by the Note, including, but nat hmited to.
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security instrument 15
on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title ta the Property
the leasehald and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or thers is a legal proceeding that may significantty affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to entorce laws or
ragutations), then Lender may do and pay for whatever is necessary to protect the value ot the Property and Lender
rights in the Froperty. Lender's actions may inciude paying any sums secured Dy a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. L ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable. with interest. upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan securaed by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect It for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eftect. Borrower shali pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance previousty in effect. at a cost
substantialty equivalent to the ¢cost ta Borrower of the mortgage insurance previously in ettect, from an afternate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available.
Borrawer shall pay ta Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, f mortgage insurance coverage (in the amount and for the period that | ender requires) provicted by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reqguired to
rmaintain mongage insurance in effect, or to provide a loss reserve, until the requirement far montgage insurance ends
h accordance with any written agreement between Borrower and Lender or apphcable jaw
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9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lencdér shall
give Borrower notice at the tife of or prior to an inspection specitying reagonable cause for the inspection.

10. Condemnation. The procoeds of any award or claim for damages, direct or consequential . in connettion with
any condemnation or other taking ofany part of the Property. or for conveyance in lieu of condemnation. are hereby
assighed and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the even of a partiat taking of the Prapenty m
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sLims secured by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agres in
writing, the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds multipiied by the
following fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the Property immedlately before the taking. Any balance shall be paid to Borrower. In the eyent of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured Immediataly before the taking. unless Borrower and Lender otherwise agree tn wnting cr
uniess applicable law otherwise provides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the caongemnaor otfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is ghvan, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurmnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail nat extend or
postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the time tor payment or
modMication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interast. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modity amontization of the sums secured by this Security Instrument by reason ot any
demand made by the original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemernts of
this Security instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrumant but does not execute the Note: (a) is ca-signing this Security Instrument only to
morngage. grant and convey that Borrower's interest in the Property under the terms of this Security [nstrument. (b} 5
not personally obligated to pay the sums secured by this Security Instrument, and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard tn the terms of this Security
mmstrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges colitected or to be collected In
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit. and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. It a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering 1t or by
mailing it by first class mall untess applicable law requires use of another method The natice shall e directed to the
Property Adclress or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given
by tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower Any
notice provided for in this Security instrument shall be deemed ta have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contfiict shall not atfect other provisions of this Security instrument or the Note
which can be given effect without the corflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18. Borrower's Copy. Botrower shall be given ane conformed cups} of the Note and of this SeQur’rly_lnstrur:Tm_;

17. Transfer of the or & Beneficisl imerest In Borrower. If all or any part of the Property or any irnerest
in #t Is soid or transferred (or ¥ a beneficial interast in Borrower is soid or transferred and Bomrower is not a nagural
penson) without Lender’s prior w%ﬁ. Lender may, at its option, require immediate payment in full of all’sums

by this Secuty instrument. r, this option shall not be exercised by Lender if exercise is prohiblted by
wral law as of the date of this Security instrurent.

|t Lander axercises this option, Lender shell Borrower notice of acceleration. The notice shall provide a period
of nint less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower falls to pay theee sums prior to the expiration of this period. Lender may invoke
lﬁm permitted by this Secutity Instrument without further notice or demand on Borrower.

" 18. Bowewer's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
endarcement of this Securlty Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other periad
as applicable iaw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Becurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all surms which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other caovenants or agreements, (C} pays all expenses incurred
in anforcing this Secutity Instrument, including, but not fimited to, reascnable attorneys’ fees. and (d) takes such action
as Lander may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon
reinstaternent by Bofrower, this Security Instrument and the obligations secured hereby shall remain tully etfective as
no acceteration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17. ..

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
alsG may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Senifcer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicabie taw
The notice wil! state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other indormation required by applicable law.

20. Hazerdous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone efse to do, anything affecting
tha Property that is in violation of any Environmental Law. The preceding two sentences shafl not apply 1o the presence.
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate (0 nomal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmentai or
reguiatory authority, that any removat or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammatde or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or tormalgehyae.
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property ls'iocated that relate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresmant in this Securlty nstrument {(but not prior to acceleration under paragraph
17 unieas applicabile law provides otherwiss). The notice shall specify: (a) the detauli; (h) the action required to
cure the it; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or betore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and saie of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defaull or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lendor at its option may require immediate payment in full of
alli sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remaedies permitied by applicable law. Lender shall be entitied 10 collect all expenses incurred in pursuing

the remaediss provided in paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of
titie evidence.
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I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the maniner provided
in paragraph 14. Lender shail publish the nolice of sale once a week for three consecutive weeks in a newspapgr
published in < 1tr 18y A County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shak-
deliver 10 the purchaser Lender’'s dee8 conveying the Properly. Lender or its designee may purchase the
!Pmparly at any sale. Borrower covenants and agrees that the proceeds of the sale shall be apptied in the
Hollowing order: (8) to all expenses of the sale, including, but not limited to, reasonabie attorneys fees: (b) to all
'sums secured by this Security Instrument; and (c) any excess to the person or persons legaliy entitled to it.

22, Release. Upon payment of all sums secured by this Security instniment. Lender shall release Whis Secarity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
| 23. Waivers. Borrower walves all rights of homestead exermption in the Praperty and relinguishes afl tigfhits o
curtesy and dower in the Property.

24. Riders 10 this Securily Instrument. [ one or more rigers are executed hy Borrower and recorided agether
‘with Ihis Security Instrument, Lhe covenants and agreements of each such rider shalt be incorporated mta and shidh
atnend and supplement the covenants and agreements of this Security Instrument as i the nder(s) were a part of thi,

Security instrument. [Check apphicablte box{es)]

|
1

! . Adjustable Rate Rider AX] Condominium Rider t 11 4 Famity Rider

"~ {.|Graduated Payment Rider LT Planned Unit Development Rider | |Biweekly Payment Ruler
| lBalioon Rider | ]Rate Improvement Rider | 1Second Home Ridet
[_1Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained tn this Security
Instruntent and in any rider(s) executed by Borrower and recorded wilh it. |

Witniessas.
— e - —- _ - | NN
. I,-"'III..I'H|I —y ) - ! -
e e S E}_L{,L._‘.a_f Fi :J"'El‘v’\b i \-L (G
; Nancy White Brown pronm
e mrmrme  t ot et SU——— .21 T 11 S C fEw At
Harrowe: * [ RTTEE i
|Space Below Thix Line For Acinowledgment}
STATE OF ALABAMA, _ SHELBY County ss:
Oitthis 8th dayof May, 200 { the undersigned a Notat J“Punuc in

and for said county and in said state, hereby certih,f'that Dwight C. Brown and Nancy White Bro
husband and wife -

whose hame(s) ~r e signed to the foregoing conveyance, and who -+ khowh to me, acknowdedged
hefore ne that, being informed of the contents of the conveyance, ' he expcuted the same voluariy and as
e act on the day the same bears date.

2000.

e

Given under my hand and seal of officethis  8th  dayof  May,

My Coimmission expires: 61({ L (Q_? tary Public

'e

This instrumeit was prepared by CONWIE L A s T 1o
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CONDMINIUM RIDER L.OAN N(P_ 317510651
THIS CONDOMINIUM RIDER Is mada thls 81t n dayof May, 2000 . and is incorparated Into

and shall be deamed 10 amend and supplemsnt the Mortgage, Deed of Truat or Security Deed {tha "SecurBy |
Instrument”) of the same date given by the undersigned (the "Borrawer") to secure Borrowsr’'s Note 1o

FIRST NATIONAL PRPAMK OF SHELBY CHRUNTY, ALAHAMA
(the "Lendar") of the same date and covaring the Property described in the Securlty Instrument and located at: f

127 CYWYWNTLCR WAY , ALARASTIER ,AL 35007
et [Froperty Addresa)
The Propeny includes a unit in. together wilith an undivided Interest In the comman alements of, a condominium project

Known as:
| Saddle Lake Farms

{Name ot Candeminium Project]
If the owners associallon or other entity which acts far the Condominium Project (the
"Owiners Associallan”) holds title to perty far the bensfit or use of ts memhbers ar shareholders, the Praperty aiso
includes Barrower's Interaest in the nars XEsnulatlnn and the uses, pruceeds and heneofits of Borrower's Inlerost.

CONROMINIUM COVENANTS.  In addition 10 the covenants and agreemants made in the Sacurflty Instrument,
Borrowet and Lender further covonant and agree as folows:

A, Condominium Obligations. Borrower shall perform all of Barrower's obiigations under the Condominium
Profact’'s Constituent Dacuments. The “Constituent Documents” are the; {i) Dectlaration or any other document wiilch

creates tha Condominium Project: (1l) by-laws; (ill) codae of regulations; and {iv} aother equivalant documents. Rorrower
shall promptly pay, whan due. all duas and assessiments imposad purstant ta the Constityent Documents

B. MHazard Inaurance. 5o lang as the Owners Association maintains, with a generally accepted insurance cairler,
a "master’ or "blanket” policy on the Condaminium Project which is satisfactory to Lander and which provides
Insurance coverage In the amounts, for the perlods, and against the hazards Lendear requires, Including fira and hazards

included within the term "extendad covarage.” then:
(} Lender waNes the provialon in Unform Covenant 2 for the monthly payment ta Lendsr ot one-twelfth of the

yaarly premium inataliments for hazard Insurance aon the Property; and
{li) Borrower's abligation under Uniforim Cavenant 6 to malntain hazard insurance caverage aon tha Praperty

s deemed sallsfled 10 the exdent that the required coverage is provided by the Qwners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse In raquired hazard Insurance caverags.
Inthe event of a distribution of hazard Insurance proceeds In lieu of restoratlon or rapalr followlng a lass to the

Froparty, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby asslgnad and shall
be paid ta Lander for application 10 the sums sacured by the Security Instrument, with any excess paid 1a Barrowsr

L:. Public Liablifty Insurance. Borrowser shall take such actions as may be reasonable to Insure that tha
Ownars Assaciatlon maintains a public liability insurance palicy aceeptable In form, amount, and extent of coveragea to
L ender,

P, Candemnatioan. The proceeds ol any award or elaim for damages. dlrect or consequential, payable to
Barrowser in connection with any condemnation or other taking of all or any part of the Praperty, whether of thea unit or
of the cammon elemeants, or for any conveyance in lley of condemnation, are hereby assigned and shal be paid 1a
Lender. Such proceeds shall be applied by Lender to the aums secured by the Secyrity Instrument as provided In
Liniform Covenant 10.

~E. Lender's Prior Consent. Borrowar shall not, except alter notice to Lender and with Lender's pPrior written

cansent, either partlition or subdivide the Properly or consent to:
(I} the abandanment or termination of the Condominlum Project, except for abandonment or terminalion

raquired by law In the case of substantlal destruction by fire or other casuatty or in the case nf a taking byy condemnation
or eminent domaln;
Lond (i} any amendment to any provision of the Constituent Documents if the provision Is for the express hanefit of
B er, .
i termination of professional managemant and assumption of self-management of the Owners Association,

of
(Iv) any action which wotild have the effect of rendertng the public iabllty insurancea coverage maintained by

the Owners Association unacceptable ta Lender.

- Remedles. |t Barrower does not pay condominium dues and asspssments wlien due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall bacoma additional debt of Borrower sectred B
_tha Sacurity Instrumeant. Unless Borrower and Lender agres to other terms aof payment, these amounts shall bear
Inferast from the date of disbursement at the Nare rate and shall be payable. with interest. upon notice from Lendar 1o

Borrower requesting paymeni.
BY SIGNING BELOW, Borrower accepts and agress to the term

(the "Cundnmimum Project").

5 1ainod in this Candominium Rider.

- {Emal} & ) e |Smaly
~-Rorrowar G RROMN -Borrower

e - (Seal)_ ﬁ_ﬁ 3 Wﬁmrmv _{Seal)
-Borfower HEIIIC}" C].EE,J\%UJOWH N -Barrawser
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