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BITATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
; CQOK DEVELOPMENT CO., INC. 110 Office Park Drive !
! P.O. BOX 531201 Birmingham, Alabama 35223
UNTY OF JEFFERSON BIRMINGHAM. AL 352563 -
L |

1
ONSTRUCTION LOAN MORTGAGE DEED
ND-§ ITY AGREEMENT

|
! THIS INDENTURE made and entered into this Zr“l day of V\\a...\ , 2000, by and
bitwsen COOK DEVELOPMENT CO., INC., s Corporstion
Farties of the First Part, harsinafter referred to as Mortgagor. and SouthTrust Mortgage Corporation, of Birmingham,

Jirffaraun County, Alabama, a Delaware Corporation, Party ot the Second Part, hersinafter referred to as Mortgagee.

WITNESSETH:

WHEREAS, the said COOK DEVELOPMENT CO., ING.. & Corporation, has become justly indebted to the mortgagea In
he principal sum of TWO HUNDRED THIRTY TWO THOUSAND EIGHT HUNDRED AND NO/100--------- {$232,800.00IDOLLARS.
r 30 much as may from time to time be disbursed hareunder, as evidenced by a note bearing even date herewith, payable to
aid Mortgagee; with interest thereon, on demand or as otherwise provided therain; and

WHEREAS, the Mortgagor has agreed to grant thus Martgage to the Mortgages in order to secura such sum, of 50 much
reof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions or renswnts thereof, and all other indebtedness of the Mortgagor to the Mortgsgee, absolute or contingent, whathar
aw owing or hargatter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to siocure the prompt
aymant of same with interest thereon, and all other indebtednass of the Mortgagor to the Mortgagee, whather now existing ot
areaftor ingurrad, and all extensions and renewals hereof or of any indebtedness of the Mortgagos to the Mortgagee, and further
» secure the parformance of tha covenants, conditions and agreemants herainafter set forth, have bargsinad and gsold. and do
ereby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns the following described real estate
ving and being in Shelby County, Alabama, to wit:

Shelby County, Alabama; being situated in Shelby County, Alabama.

A portion of the proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed Lo mOrtgagors simutanecusly herewith.
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TOGETHER WITH ail building matariais, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
uy the Mortgagor for the purpose of or used or useful in connaction with the improvements located or to be located on the
hereinabove described real estate, whethar such materials. equipment, fixtures and fittings ara actually ltocated on or adjacant

1o said real estate or not, and whather in atorage or otherwise, wherasoever the same may be located. The personal propany
erein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and
building biocks, sand and cament, roofing material, paint, doors, windows. hardware, nails, wires and wiring, plumbing and
atumbing fixtures, heating equipment gnd appliances, electrical and gas equipment and appliances. pipes and piping, ornamental
angd decorative fixtures, and in general all building material and squipment of every kind and character used or useful \n connectian
with said improvements.,

TOGETHER WITH ail rents. issuss and protits thereof and the rights, privileges and appurtenances thereunto belonging or
in anywsse appertaining, including all gas, electric, steam, hot air and other heating, jiphting and cooking apparatus, engines,
hailers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, of ghall be, sttachad
o said bullding of which shall be deemed realty as betwean the partias hereto and all persons claiming by, through or under them,
=nd conveyead by this mortgage as a part of the gsacurity for eaid indebtedness.

All of tha toregoing is somatimes hersinafter for conventence called tha "Premices”.

Lot 1519, according to the Survey of Eagle Point - 15 Sector, as recorded in Map Book 26 page 35 in the Probate Office pf
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TO HAVE AND TO HOLD the Fremises, and svary part hereof, unto the Mortgagee, its succassors and assigns, forgver.
nd the Mortgagor convenants with the Mortgages that the is tawfully seized in fee simpls of the Fremises and

a8 8 §ood right to sell snd convay the same as sforesaid; thet the are free and clear of all liena and encumbr

3 the Mortgagor will warrant and (grever defend the title ta the same unto the Mortgagee, its successors end wmnn
I claime of all paracna whomsoever. |

“This mortgage is made and acmpu‘ on the understanding that the following covenants, conditions anhd ngrm shiall
AN ITI!M‘I 30 long as any portion of the indebtedness horeby secured remaing unpaeid, to-wit: '

.| THES I8 A FUTURE ADVANCE MORTGAGE, and the ingdebtedness shall be advanced by Mortgages to Mortgagor in
-_ 8. construction Joan agreement of even dete herewith, the tarms of which agreement are made a part of thus

wiiitjge shall Meo secure any and sl other intebtedness now or hereafter owing from the Mortgagor to the

3. At Muqng'c'a: , Mortgagor will pay a "late charge™ not axceeding four par centum (4%} of any instaliment
hen paid moes thimn fifteen {18} days after the due date therec! to cover tha exira axpenss invoived in handling delinquent
ayments, but such "late charge” shall not be paysble out of the proceeds of any sale made to satisty the indebtedness sscured
areby, unless such procseds Bre sufficient to discharge the emire indebtedness and all proper costa and expenses secured theraby.

: 1. For tha benefit of the Mortgages, the buildings on said Premises shall be constantly insured againsat loss by fire
Livd other hazards, casusitiss and contingencies, extendsd coverage, and other such caverags, in such manner and in such
‘and for such amounts as may be requited by the Mortgages, with loss, if any, payable to Mortgagee, as its interest
ay appiar, snd the Mortgagor does harsby transfor, assign, set over and deliver to the Mortgagee the fire and other insurance
-snid propetty, snd it is further agreed that all of the security for said indebtadrness shalf pass to, and become
e propecty of, the purchaser at any foreclosure sale harsundar, without the necassity of notice, saie, deed or cther proceedings
n consummation of such foreclosure, and if the Mortgagor faile to keep said property insured as above spacified then the
agee may, at its option, insure said property for its insureble value, against loss by tire and other hazards, casualties
and contingencies, for its own benefit, and sny amount which may be axpsndad for premiums on such insurance policies shall be
vecurad by the Hen of this mortgage and bear interest from the date of payment by the Mortgages; it being understood and aQrived
the partics hereto that any sum, or sums, of money received for sny damage by fire or other casuasity to any building, or
quildings, herein conveyed may be retained by the then holder of the indablednass sacurad by this mortgage and applied towaril
Jaymaent of such indabtedness, either in whole or in part, or, st tha option of tha holder of said debt, same may be paid over to
4 trustee, to be named by the Mortgages, its succesaors of aasigns, to be applied in payment for sny rapair of replacement of such
Huilding, of buildinga, or for any othar purpose of object satisfactory to seid Mortgagee, without atfecting the lien of this mortgage

ar the fult amount hereby securad.

| 4 The Premises and the improvemants thereon shall be kept in good condition arid no waets committed or permitted
Lherson, natural wear end tear excepted, and 8l taxes and assessments or other charges, which may ba lavied upon or accrue
gainat tha Premises, as well as s other sums which may be or becoms liens or charges againat tha same, shall be paid and
ischarged by the undersigned promptly as and whan so levied or assessed and shall not be permitted to bacoms delinguent of
o take priority over tha lien of this mortgage.

5. Any claim of lien which may be filad undar the provisions of thea Statutas of Alabama, reiating to the Hens of
chanics or materiskmen, shell be promptly paid and discharged by the undersigned and shail not be permitted to take prionty
vat the lisn of this morigage.

8. That any snd ali legal requirements, of any goverrnmental sgency wherein the Pramisss are located. shall be tully
omplied with by the Mortgagor,

' 7. Should default be made in the payment of any insufanca premitm, taxes. 33sesaments of ather liens, or any other gum,
s harain provided, the Mortgages or sssigns shall be authorized to pay same and the sum, of sums, so paid shall be and become a
art of the indebtedness secured by the mortgage, or the Mortgagea, or assigns may taka possession of the Premisas, collect the
ants due or to become due therson and apply same in payment of such delinquent taxes, assassments or other hana or, upon
pplication made o sy court of competent furisdiction, be entitled as a matter of right to tha appointment of a receiver of

ha rents, issuas and profits to be desivad tharsfrom and with power 10 leasa and control the Premuses for the henefit of the
ortgagea or, at its option, the Mortgages may deciare the whols of said indebtedpess due and payable at once and the mortgage
ay ba forsciosed as hereinaftar provided, but no delsy or failure of the Morigagesa 10 axarcise this right or any other option

arain shail be deemad s waiver of such right,

8. The Mortgagor agraes 10 pay ressonable sttorneys’ foes and expenses incurred by the Mortgagee 1n applying for 8
aceiver, in protacting its interest in any litigetion involving this real astate, in presanting claim under any administration

ir other proceading where proof of clsims is required by law to ba filed, or in foreclosing this mortgage by auit in any court

if competent jurisdiction, such fees and expensas 10 be a part of the debt hereby secured,

9. It is furthes agreed that if the Mortgagor shall fait to pay or causs to ba paid in whola, or any portion, of the
rincipal sum, or any instaliment of interest therson, and any extansions or renewals thereof, or any other sum, the payment of
hich is hareby secured, as they or any of them mature, sither by lapse of tima or otharwise, in accordance with the agreemants
nd covenants hersin containad, or should defsult be made in the payment of any machamic’s lien, matenialmen's lien, inswancs
ramiums, taxes or assessments now, or which may heroafter be, leviad agsinst, or which may bacoms & lien on said property, of
hould detault bs made in any of the covenants, conditions and agresments herein contained or in the construction loan agresmaent
Lf avan date herewith, than and in that event the whole of said principal sum, with intarast thareon, and all other sums secured
wereby shall, at the option of tha than holder of said indebtadness, be and become immadiately due and payable, and the holder of
he debt secured shall have the right to sntsr upon and take possession of said proparty and salt after or without taking such
yossassion of the same at public outcry, in whole or in parce:s, in front of tha Court House door of the county wherein sad
roparty is locsted, to the highest biddar for cash, either in parson or by auctioneer, after first giving notice of the time,
siace and tarms of such sale by publication once a week tor three suCcessive weeks in some nawspapar published in sard county,
and, upon the payment of the purchase money shall executs to the purchaser at said sale a deed to the property so purchased.
he procesds of such ssla shall be apphed (1) to the expenass incurred in making the sale, including a reasonable attorney's
fae for such services as may be necessary, in the collection of aaid indebtedness or the foreclosure of the mortgage; (2} to
the payment of whataver sum, of sums, the Mortgagee may have paid out or become liable to pay, in carrying out the provisions
iaf this mortgage, together with interast thereon; {3} to the payment and satiafaction of said principat indebtedness and intarest
theraon to the day of sale and the balance, if any shall be paid over te the Mortgagor, of assigns. Or said Mortgage may be
loreclosed as now provided by law in case of pest due mortgages, in which svent a reasonable attorney's fes shall, among other
lexpanses and costs, be sllowed and peid out of the proceeds of the sale of said property. |n any avent, the purchaser undar any
foreciosure sale, 88 provided herein, shall be under no obligation to see to the proper application of the purchase money

nd the Mortgagee or the then holder ot the indabtesdneas hersby secured may become the purchaser as aaid sala and the
Eu-::tionuur making the sale is haraby authorized snd empowared 1o execute a deed in the name and on behalt of the Mortgagor
to such purchaser, and the certificate ot the holder of such indebtedness, appointing said auctioneer to make such sale,
shall be prima facis evidence of his authority in the pramises. Mortgagee shall also have all rights and remedies of a
secured party under the Alabama Uniform Commerciat Code.

, 10. In the avant of the snsctment of any law, Federal or State, after the daie of this mortgage, deducting from the value
{ the land for the purposes of taxation any lien therecn, or jimposing any lisbility upon the Morigages, in resgpect of the ind-lhtednars
acured harsby, or changing in any way the laws now in force for the taxation of mortgages, of debts secured by
ortgages, or tha manner of collection of any such taxes, 5o as to the affect this mortgage, the whola of the principal sum

secured by this mortgags, together with the interest due thereon, shall, at the option of the Morigages, withput notice to any

party, bacome immadiately due snd payabisa.
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écured by Whe mortgage including all future advancis to Bs made hareundar. and

wid sheli do and perform all other acts and things herein agreed t& be dana this convayance
tishelt remsin in full force and sffect.

Singuler and plursl worde used harsin to designate the Mort

virs, personal representatives, successors and assigns of the und
ot secured to the Mortgages shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, COOK DEVELOPMENT CO., INC., A CORPORATION

has hereunto sat its signature by
TOM G. COOK, ITS; PRESIDENT, K ﬁbﬂ

w i; dul;ff authorized to glgg this the
2 ay !L.q , 2000, Bi._dﬂ”'

“YOM G. COOK,

EfmTE OF ALABAMA
IﬂUNTY OF JEFFERSON
|
: , whos8 name signed to the toregoing conveyance, and who
bafore me on this day that, being informed of the contants

ot the conveyancea
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2 its own or the Mortgagor'e nama, any action of

claim in connection therewith. Al such nnn‘lnt.ﬁion.
procends snd the rigitt: thereto are hereby assigned by the Mortgegor to the n
ved by &

deducting thersfrom sil its expenses, inchuding attomay’s feas, may reiease any monoys 30 received
the sorme in Buch manner as tha Mortgagae shall determine to the |

:::3” DA .;“ Ben of this morigaga of may apply
ol he sumi securnd harshy, snd any batence of such monays then ramaining shall be peid 1o the Mortgagor. The &
o axacute such 'hqthﬂ assignments of any compensations, awards, damages, rights af action, ciaims snd 8
o

| ‘IHI mavigage crestes & sacurity interest in the persons: property of the Mortgagee herein deacribed, and
atiaM :ﬂmlh s Becurity Agreement under the Alsbema UniHorm Commarcial Code. Mortgagor covenants an

iy mrcl such fioancing statsments, continustion steternents or other documaents that Mortgagee shall require. -:
: Qr Hﬂtﬂn-'ﬂiﬂ'l"l Mlﬁf and all athar tnﬂ&btlﬂm&

13, Pvovided slways that if the Martgagor pay sse note snd any ranswal
reimburao said Mortgagee, 1ts suzcessors of

ssignid, 107 By SMount it may have axpended n payIMENt 0 tAXSY, BASARLITNTS. INSLTANCA OF ather ans and «tarest tharaon
shall be nufl and void; othérwise

shail be construed to refer to the maker of makears

n{ this mortgege, whather one or more pafsons of 8 corporation, all covenants and agreements harsin contained shail bind the
arsigned end every option, nght and privilege heren ressrved

I the undersigned authority, a Notary Public in and for said County in sald Stata, hareby certity that

axecutad the same voluntarily on the day the same bears date.

-

d agrees to sxecute.

ENT CO., INC.
{Seal)

known to ma, acknowiladgec

, 2000

Given under my hand and official seal this day of
Notary Public
TE OF '
Em E OF ALABAMA as/ 1_212009
OUNTY OF 10 ' B3

rwho

contents of tha conveyance
Given under my hand snd official seal this day of

|, the undersigned authotity, & Notary Public in and for :Mn said State, hersby certify thal

- T TG nams sighed to the foregoing conveyance, and
known to me, acknowtedged befora me on this day that, being informed of the

sxecuted the same voluntarily on the dey the same bears date.

, 2000

Notary Public
ISTATE OF ALABAMA

COUNTY OF JEFFERSON
|, the undersigned suthofity, a Notary Pubiic in and

hat, being informad of the contonts of the conveyance,
ame voluntarily for and as the sct of sald corporation.

E corporation, is signed to the foregoing conveyance,

Given under my hand and official seei this

for said County in said Stete, hareby certify that

TOM G. COOK whoss name 8t PRESIDENT of COOK DEVELOPMENT CO.. INC.
and i who is known to me, acknowledge before me on this day

he. as such officer and with full authority, executed the




