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THIS MORTGAGE ("Security Instrument”) is given on May 08, 2000 ~ The grantor is
SHARON K LANDERS, an unmarried woman

("Bortower”). This Security instrument is given 1o

COUNTRYWIDE HOME LOANS. INC. .
which is organized and existing under the faws of NEW YORK , and whose
address is

4500 PARK GRANADA. CALABASAS. CA 91302-1613

("Lender®). Borrower owes Lender the prncipal sum of

FIFTY THOUSAND FIVE HUNDRED and 00/100

Dollars (US. § 50,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note”), which provides for monthly paymemts, with the full debt, if not paid earlier, due and payable on
May 1, 2030 . This Security Instrument secures 10 Lendei: (a) the repayment of the debt evidenced

by the Note, with interest, and all repewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Insirument and the Note. For this purpose. Borrower does hereby morigage, grant

and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY ' County, Alahama

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREOF .

which has the address of 165 HIGHWAY 453, & Sterrect {Street. Crty|.
Alabama 35147 J?J) ("Property Address”);

(Zip Code}
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TO HAVE AND TO HOLIY this property unto Lender and Lender’s successors and assigns, forever, together with all the
WMNMMuhm.mﬂnﬂw.ammm,mdmmurmﬂﬁlwﬂ
uMLummm&nmmumwthImmm. All of the foregoing is referred o
in dhis; Siacarity Imtroment as the “Property.”

- SR pOwW COVENANTS that Borrower is lawfllly seised of the estate hereby conveyed and has the right (o monigage.
e | W-MWMMMMEWMMWMNM.Bm*rnwurwmmd
ﬂﬂmvﬂu 0 the Property against all claims and demands, subject to any encumbrances of record.

AR SRt NS} combines umiform covenants for national use and nom-uniform covénants with limited
Wmm:mmmmmm'mmm.

JNEFOES COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paynitint of Principsl! and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fonds Sor Tazes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay o
Lander on the day monthly payments are doe under de Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxes
and assessmatits which may atain priotity over tis Security Instrument as 2 lien on the Property; (b) yearly leasehold paymezss
ﬂm_ﬂmm.ﬂm;[c)MWMmmmm:{d}yudyﬂuﬂfnuum:prm. if
w;(ﬁ)Mmmprm,ifm,;mﬂ(ﬁmympaﬁbkhyBormwmlﬂhdcr.ina:cnrd.amcwiﬂlﬂm
prwiliouofpanpaphﬁ.inﬁeuufﬂ:puymdmwimurmpmmhm.Thcscit:umar:call:d"&cmwlmm,'
Lean,umyﬁnn.mﬂmtmdhnMFmﬂ:hmmﬂnNMuQudmcmhmmaWalenderfurafederallyreumd
morigage losn may require for Borrower's escrow account under the federal Real Estate Settiememt Procecures Acl of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢f 2eq. ("RESPA"), unless another law that applies to the Funds sets i lesser
MHH,Lmdnrnuy.umm.mtmmﬁmmmmmmemt&mﬂrm.[guierm:y
MHWMMMH&MMMMMWnMM:MmMWEﬁcmwlmor
otherwiss in accondance with applicable law.

The Funds shal! be beld in an instition whose deposits are insured by a federal agency. instrumentality, or entity (includiag
Lender, if Lender is such sn institotion) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lander may not charge Borrower for halding and applymng the Funds, annually analyzing the escrow 3count, or verifying
ﬂ:eEu:mwhmn.unlﬂsMWWIMNMMMWMEIawpemEIMmmakesuchncm:#.
Hum.mmymwmwmﬂylmmmformhdependcmwlﬂmmmnjngmiuumdby
Lender in coonection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to psy Borrower any imterest or carnings on the Funds. Borrower and
Mmywhwmm,mmmubcpﬂdmﬂuw.Lcndcrshallgivetnﬂonnm,withmﬂchargt,an
mmmmm,mmmm::mﬂrthdsmdﬂ:cpurposefurmhinhmhdchitmtheﬁndsw
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be heid by applicable law, Lender shall account to Borrower for
the excess Punds in sccordance with the requiresnents of applicable law. If the amount of the Funds held by Lender at any time s
aot sufficient 10 pay the Escrow ltems when due, Lander may 2o notify Borrower in writing, and, in such case Borrower shall pay
mhﬂrhmmwaﬂwmmm.Burmwershlﬂumkeupthcdtﬁci:myhlmmthmml?c
monthly payments, a2 Lender’s sole discretion. 5

Upon payment in full of all sumns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a crodit against the sums secured by this
Security Instrament,

3. Application of Paymsents. Unless applicable law provides otherwise, alt payments received by Lender under paragraphs
landlshll]beapplhd:ﬁllt.mln}'preplymmargumcundcrﬂrﬂm:;mnd,tnmmlspayahluunderparagnphm
third, 1 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie 10 the Property
which may aftain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shail pay these
obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 0 the
pefmnom;nym.mmmmmwmfmmnfammmbcmidumﬂmhpw. If
Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing the paymemnts.

mwmaﬂmbdwpmylhnwhhhmmhﬁwmermiswtyImuummunkssmnumr:{a]agrecsin
miﬁngmdnpaymﬂfﬂuoﬂiﬂmmbytheueninamnm:raccepuhlemLender;(b}mmmuingmdfmhthclim
by, urdefendsagaimtmﬁxcmmofﬂ:elimh.hgalpmcwdingxwhichinmLender'snpiuiauuperammmvemﬂw
enforcement of the lien; or (¢) secures from the helder of the lien an agreement satisfactory o Lender subordinating the lien to
misSecurityhmmmm.Hlmmmﬂ]ﬂmypinnfﬂnﬁoptnyissuhjectmali:nwhichmayaminprhritynw:rmis
Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 2335230 L

5. Hazard or Property Insufnce. Borrower shall keep the improvements now existing or hereafter erected on the Pmpenjf
insured against loss by fire, hazards mhded within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall no
be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at Lender’'s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right © hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of pau!
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 15 not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w0 the sums
gecured by this Seeurity Instrument, whether or not en due, with any excess paid w Borrower. if Bormower abandons the
Propetty, or does not answer within 30 days a notice from Lender that the insurance carmer has offered to settte a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
hy this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given,

Unless Lendler and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I{ under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumnent and shall continue to occupy the Property as Borrower's principal residence for at leas} one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
axlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or unpawr the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be 1n default if any lorfetture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise maierially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such a
default ang reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a ruling that, mn
| ender’s good faith determination, precludes forfeinire of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower. during the
loan application process, gave materially false of tnaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not himited o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shal!
nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 1If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property ¢such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lerxler to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the
mortgage insurance coverage required by Lender lapses ur ceases to be in effect, Borrower shall pay the premiums required tu
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to0 Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgape insurance. Loss reserve
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LOAN #: 2335230
payments may no longer be reqiired, at the option of Lander, if mortgage insurance coverage (in the amount and for the peried
that Lander raquires) provided by an inswrer approved by Lender ngain becomes available and is obtained. Borrower shall pay the
premiums required o maintain mnrlgage insurance in effect, or to provide a loss reserve, until the requiremem for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or priot 10 an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, tn connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall: be paid w Lender.

In the evert of a intal taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair marke?
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securiy
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the !otal amoum of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amoun! of the sums secured immediately before the taking. uniess
Borrower and Lender otherwiase agree in writitng or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers (o make an
award or seftle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice 15 given, Lender
ts authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the arnount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or modification
of amortiration of the sums secured by thix Security lnstrument granted by Lender to any successor in imerest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be reguired 1o
commence procecedings against any successor in interest or refuse 10 exiend time for paymem or otherwise modify amortization of
the sumns sccured by this Security Instrument by reason of any demand made by the onginal Borrower or Bottower's successors
In trerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security I[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisons of
paragraph 17. Borrower’s covenants and agreements shall be jomnt and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrumnent only to mortgage, grant and convey that
Borrower's interest in the Property under the terme of this Security Instrument; (b) is not personally obligated 10 pay the sumns
secured by this Security Instrument; and (c) agrees that L ender and any other Borrower may agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrumem or the Note without that Borrower's consent.

13, Loan Charges. If the joan secured by this Secunty Instrument is subjéct to a law which sets maximum loan charges,
and that law 1s fAnally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notlces. Any notice to Borrower provided for in thus Secunity Instrument shall be given by delivering it or by mauing 1t
by first class mail unless applicable law requtres use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nofice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumem or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Mole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the INow are deciared 10
be severable.
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. Borrdwer shall be given one conformed copy of the Note and of this Security Instrament. |
or & Bepelicial Interest in Borrewer. H all or any part of the Property or. any intar®t in & is
izl hwerest in Borrower is sold or transferred and Borrower is not a nalural person) withcan

may, af its option, roquiire immediate payment i full of all sums secured by this Security
not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
the metice is delivered or mailed within which Borrower mmst pay all sums securgd by this Security
fadle 80 pay Ghose sums prior o the expiration of this period, Lender may invoke any femedies :
further notice or devaand on Borrower. |
If Borrower meets certain conditions, Borrower shall have the right o have
discontinied at any time' prior to the earlier of: (a) 5 days (or such other period as
: i for reinstatement) before sale of the Property pursuant to any power of sale contained i this Secunty
. Instrumest; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
. sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
g bemuﬂmmmapm;(c}plﬂﬂemhmurradinenfor:ingthisSmuritylnsmm.in:luding,MI
g mlﬁhlnmw*hu;md(d}mmhmﬁnnuLMmymmhlymmmthmﬂ:elienuz‘:hjm
' MM.M'lMMMMMW'IWmmmemme
Instrument shall comtine unchenged. Upon reinstatement by Bosrower, this Security Instrument and the: obligations secured
hcmbylhlﬂmmﬂyﬂhcﬂﬂuifmwmmm.Hnwewr.lhjsrighlmreimtat:shallmnapplyinﬂtcucuf

accelergtion umder paragraph 17,
19. Sale of Note; Chonge of Lonn Servicer. The Note or a partial interest in the Note (together with this Security
: mswum)mhmﬂmmmmwmwmmmr.Asalemymsultinachmgcinuwmﬁty{mwn
. as the "Loan Servicer™) that collects monthly payments due under Note and this Security Instrument. There also may be one or
. of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
; gimﬂrhlmﬁuufthenhaw'mwmmwi4ahmmatﬂ:pplicablelaw.’Ihemtic:wilimtathcnanrm:l
' ,dhm@&wﬁﬂhﬂuammummmbcm,Thcnulicewillalwmmainanynmﬂ
pa required by applicable law,
29. Basardons Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that s m vioiation of Eavironmantal Law. The preceding two sentences shall not apply to the presence, wse, of storage on the
Property of small iss of Hazardons Substances that are generally recognized to be appropriate (o normal resudential uses
 and w© masintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gover:mulalmuﬂmwﬁwﬁﬂmwmm:MmyHamsmmEmhmmHUw
of which Borrower has actual know . If Borrower learns, or is potified by any governmental or regulatory authority, that any
removal or other remadiation of any Substance affecting the Property is necessary, Borrower shall promptly take al}
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or bazardous substances by
. Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products. toXk
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcnals. As used in
- thi:pansnphm.'Emhmmmlm*mfedemmmumufﬂnm&ﬁmmmewmmmﬁm
. to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;

ZI.MMMMM%MMFHMMMW‘IM
of any covenant or agreement in this Security Imstrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaalt; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the éate the notice is given to Borrower, by which the default must be cured; and (d)
that fatlure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured
hythllSatm'llylmﬂﬂﬂmm.mnﬁMMWrMﬂmmrﬂMH@tmm
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified In the notice, Lender, at itz
m,mmthmmmmudmsmmbymwwlmmmm
and may lavoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
-ue:p_ummmmmmmmmwn,mw,wuhmm ressonable
attorneys’ fees and costs of tithe evidence.

%
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: lIMhﬂﬁhw&ﬂﬂ,M“wlmﬂlmwmhhwmerh'
r | Mlﬂr'ﬂ’ﬁﬁ#ddﬁmlﬂqhéﬁummunmmh

Mﬂﬁupﬂ“ﬂt&mmt&wm-tﬂc
MW‘HZM.MMWMMMMHH

|
|
| Nt
|

i » TR - of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
: Bmoi*.'mmﬂmwmmm.lgmrmymwfam for releasing this Security Instrument, but
f aﬂyﬁﬁuhipﬁmnﬁdmfmmmmmecMGfﬂtfuispcrmiu:dundcrapplh:ahlc law,

i 13. Walvers. Borrower waives al rights of homestead exemption in the Property and relinquishes all rights of curtesy and

:

f 24. Riders to this Security Instrument. If one or more riders are executsd by Borrower and recorded together with this
; mmumwwmmmwmmwmmmmmumWMsuwm
5 MMMWMMWMHHHEM:)HE;WHMMSecuritylmn-unum-

Condominim Rider 14 Family Rider
Plarmed Unit Development Rider Biweekly Payment Rader
Rate Improvement Rider Second Home Rider

(%] Other(s) [specify] X Rate Reduction Option Rider

WWM.WWMmeMMMWEmMW:WMM

amy rider(s) executed by Borrower and reporded with 1.
 Witnesees: K |
. y éﬁtéﬂ,l_{sw}
: K LAMDERS -Borrower

(Seal)
— R——— - BT
(Seal) . (Seal)
STATE OF ALABAMA, Jafferson County ss:
Onthis 8th dayof May , 2000 .1, John L. Hartman, III

.aﬂmmhm{mmdcmmdinnidsmu.hﬂebyunifym
Sharon K. Landers, an unmarried woman

, whose name(s) ig signed o the
foregoing conveysnce, and who ig kaown to me. acknowledged before me that, being informed of the contents
of the conveyance, & he cxocuted the same voluntarily and as  her act on the day the same bears date.

Given under my hand and sesl of office this  8th day of May 2000
My Commission Expires: 08/04/01 L L::_Li;i"‘,
thﬁ' John L. Hartman, 1I1

This instrument was prepared by  S. ROBINSON
4dohn L. Hartman, 11I, FP.0. Box 846, B'ham, AL 15201-0846
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Exhibit "A"

|

L
Commence at the SE corner of the NE 1/4 of the NW 1/4 of Section 30, Township 19 South, Range tEast.

Shely County, Alabama; thence Narth 04 degrees 16 minutes 27 seconds Waest a distance of 159 00 feet,
thence North 74 degrees 45 minutes 27 seconds West a distance of 73.00 feel, thence South 04 degrees 16
minutes 27 seconds East a distance of 450.00 feet to the point of beginning, thence South 73 degrees 00
minutes 00 seconds East, a distance of 230.62 feet; thence South 04 degrees 50 minutes 09 seconds East!
a distance of 299.18 feet; thence North 79 degrees 52 minules 43 seconds West a distance of 114.40 feet;
thence North 41 degrees 37 minutes 28 seconds West a distance of 137.45 feet; thence North 75 degrees
17 minutes 05 seconds Wesl a distance of 25.00 feet; thence North 04 degrags 16 minutes 27 seconds Wast

a distance of 237.00 feet to the point of beginning.

LESS AND EXCEPT any part wi{hin the rigght of way of a public road.
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RATE REDUCTION OPTION RIDER
| THIS RATE REDUCTION OPTION RIDER is made this 8th day of
_-Hay. 2000 , and is incorporated into and shall be deemed to amend and supplement the

. -Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
. undersigned (the "Borrower") to secure Borrower’s Note (the "Note™) to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender") covering the Property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option to reduce the interest rate from time to time, Hows;

CONV | initiels:
@ RATE REDUCTION OPTION RIDER Page 1 of 4
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{A) Option to Reduce Interest Rate. I have a Rate Reduction Option that I can exercise in my sole

] 4

LOAN #: 2335230

* “discretion unless I ain in defanlt or this Section I(A) will not permit me to do so. The "Rate Reduction

'Option"ismyopﬁmwrethceﬂtimereﬁtratelﬂmreqmraitopayunderSectianZuftheNnte. I can
ehctmrechwemyh!termrateunderﬂnR_ateRechmﬁonOpﬁonasmanyﬁmsastam,butmtmnre

will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called the "Rate Reducfion Date."

I may exercise my Rate Reduction Option, by meeting the followng conditions: (i) I must give
notice to the Note Holder by mail, telephone or Internet, or by other means acceptable to the Note

' Hnlder,ﬂlatlwanttocxﬂrciseﬂlekaﬁekedmﬁunOpﬁon;(ii)atandfmmthetimelgivethjsnuﬁce (the

CONY

& RATE REDUCTION OPTION RIDER

"Notice Date") to the Rate Reduction Date, I mmst not be in default under the Note or the Security
Instrument; (iiiy by a date specified by the Note Holder, 1 mmst pay the Note Holder 2.5 points (the
"Points") as consideration for the Reduced Interest Rate; and (iv) in accordance with Note Holder’s
requirements, I must (a) sign a modification agreement or confirmation, or (b) via Internet, or other
electronic means, acknowledge my consent and intention to be legally bound by the terms of the
modification agreement or confirmation set forth on the computer screen (written confirmation by me
may also be required). By selecting "I agree” (or similar terms of acceptance) on the computer screen, I
indicate that 1 understand and intend that the modification agreement or confirmation on the computer
screen is the legal equivalent of a signed, written contract and is equally binding.

By selecting "I agree” (or similar terms of acceptance) on the computer screen, I indicate that I
understand and mtend that the modification agreement or confirmation on the computer screen is the
legal equivalent of a signed, written contract and is equally binding. [ agree to be legally bound by a
computer-screen acceptance by any other Borrower or by another person who I or another Borrower
authorize to access any Iniernet or other electronic account feature.

(B) Option to Finance the Points. [ have the option to obtain advances (the "Future Advances”)
uixier the Note to pay all or a portion of the Points, rather than using my own funds, if I satisfy the
following conditions (the "Advance Conditions"): (i) I have paid my previous 12 monthly payments
required under the Note when due; (ii) the value of the Property has not decreased since the date of the
Note; (iii) the total ynpaid principal balance of the Note, including the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note: (iv) I
have not exercised any right to limit or to terminate the operation of the Security Instrument as security
for futnre advances; and (v) the advance is not prohibited by applicable law. Subject to the Advance
Conditions that I must satisfy, Lender and I intend that the Future Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae’s Fixed Rate
Coavertible Option Mortgage Index on the Notice Date (the "Index"), except as provided below. If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher

initisis:
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LOAN #: 2335230

" by the same amount added by Lender for such lender-paid mortgage insurance at the ime my loan was

B.

first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest
rate in effect immediately prior to the Notice Date. I can ascertain the Index each day by contacting the

Note Holder.

(D) Option to Extend the Maturity Date. If I exercise my Rate Reduction Option, I may also elect
to extend the term of the Note. In order to do so, I must give notice to the Note Holder at the same time,
and in the same manner, that I give notice of my election to exercise my Rate Reduction Option. If my
original term was 30 years, I may extend my term for any period ending no later than the earlier of (1)
30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my original term
was 15 years, I may extend my term for any period ending no later than the earlier of (i) 15 years from
the Notice Date or (ii) 25 years from the date of the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after May 1, 2030

(E) New Payment Amount and Effective Date. If I exercise the Rate Reduction Option, the Note
Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal, including any advances, I am expected to owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The
result of this calculation will be my "New Payment Amount.” The due date of my next monthly
payment following the Rate Reduction Date 1s my "New Payment Date.” I will pay the New Payment
Amount as my monthly payment on and from the New Payment Date until the Maturity Date (as it may
be extended) or unti! the next New Payment Date if again exercise the Rate Reduction Option.

FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE

REDUCTION OPTION

CONY

NOTICE: THE SECURITY INSTRUMENT SECURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGE OR DEED OF TRUST
Any and all Future Advances shall be secured by the Property in accordance with the terms of the
Security Instrument, whether advanced as of the date hereof or m the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as 1f each
Future Advance was made on the date of the Security Instrument. The maximum aggregate outstanding
amount of principal to be secured by the Security Instrument at any onme time shall be

FIFTY THOUSAND FIVE HUNDRED and 00/100 , not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans and advances
up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently
created, recorded or filed securnty instruments and other liens. If the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive.

4z
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Reduction Option Rider.
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| BY SIGNING BELOW, Borrower accepts and agrees to the te

LOAN #: 2335230
rms and provisions contained in this Rate

AAs_

(Seal)
SHARON K LANDERS ~ / - Borrower
(Seal)
- Borrower
(Seal)
- Borrower
{Seal)
- Borrower
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