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MORTGAGE

THIS MORTGAGE Is made ghis STH day of MAY, 2000

, between the Grantor, JOE M FORSTMAN AND BETTIE T FORSTMAN, HUSBAND AND WIFE
(harein “Borrower”), and the Mortigages,  SQLITHTRUST MORTGAGE CORPORATION

, & corporation organized and existing under the laws of THE STATE OF DELAWARE

 whose address is 210 WILDWOOD PARKWAY

" BIRMINGHAM, ALABAMA 35209 iharein "Lender")
5 WMEREAS, Borrower is indetted to Lander in the pncipal sum of U.S.$ 63,300.00
which Indabineas s evidenced by Borrower's nole dated MAY 5, 2000 and oxtensorny and

renewala thereo! (harein "Note®), providing lor monthly instaliments of principal and interest, with tha halance of indebiness. f not sooner pad. due
anc payableon  JUNE 1, 2015;

TO SECURE to Lendes the repayment of the indebtedneass evidenced by the Note, with interest thereupon, the paymeni of all other sums
with imerest thereon, advanced in accordance harawith to protect the security of this Mortgage. and the performance of the covenants arxd agyee-
ments of Borrower herein contsined, Borrowsr doews hereby grant and canvey to Lender and Lender's successors and assigns with power ol sale.
the foliowing described property kocated in the County of SHELBY
State of Alabama:

Lot 156, according to the Survey of The Cottages at Stonehaven, Third
Addition, as recorded in Map Book 26, page 15, in the Probate Oftfice
of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the
property conveyed to mortgagor (5) slmultaneously herewith.
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which has the address of 125 STONE HILL CIRCLE ' oL MY coon™ me
(Stroa] 005 W6 )

Alabama 35124 {harain "Property Addrass®);
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TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all he improvermsnts Now
or hereafter erected on the property, and all easements, nights, appurtenances and rents, all of which shali ba deamad 1 be and remain a part of
the property covered by this Morigage: and alt of the foregoing, logether with saix] property (or tha leasenolkd estate # this Mortgage 15 on d
laagsehoid) are hareinafter relerred 10 as the "Propeity”,

Borrower covenants that Borrower is lawfully seized of the astate hereby conveyed and has tha nght 1o morigage. grant and convey he
Property, and thal the Property is unencumbered, except for ancumbrancas of record. Bormower covenants that Borrower warrants and wii delend
genarally the titie 1o the Property against ali claims and domande, subject to sncumbrancas of record

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

| . Payment of Principal and Interest. Sorrowar shall prompily pay whert due the principal and interest ndablednots gvidanced iy ha
Note and iate charges as pravided in the Note.

2. Funds for Taxes and Insurance. Subject to apphicable law or a written waiver by Lender, Borrower shall pay to Lender on the day
manthly payments of principal and intarest are payable under the Note. until the Note is paid in full, a sum (herein "Furkis®} eqgual to onhe-twealfth of
the yearly taxes and assessments {including condominium and plannad unit development assessments, if any) which may attam prority over ths
Mortgage. and ground rants on the Propeny, If any, phus one-twelfth of yearty premiurn insta¥ments for hazard insurance, plus one-twetlth of yearly
pramium ingtaliments for montgage insurance, it any, atl as reasonably estimated intiaily and from tima to time by Lender on the bas:s of asseas.
ments and bilis and reascnable ostimates thereol. Borrower shall not be obligated 0 make such payments of Funds to Lender o the axiant that
Borrower makes such paymernts 10 the holder of a prior mortgage or deed of trust H such holder is an instiutional Lendar

It Borrower pays Funds 10 Lender, the Funds shail be hetd in an institulion the depoads of accourts of which are mswed or guarantaad by a
Federal or state agency (ncluding Lendsr if Lender is such an instilution). {ender shall apply the Funds 10 pay seid laxes, ASSeSsments, iNSUrANCe
sramiums and ground rents. Lender may nol charge for 30 holding and applying the Funds, analyzing said account or vertying and compling saxd
assessments and bills, unless Lender pays Borrower imerest on the Funds and applicabie law permits Lender 10 make such 8 charge  BOTower
and Lender may agree in writing at the time of execution of this Morigage thal interes! on the Funda shall be pad to Borrower, and unless such
agreemeni is made or applicable law requires such interest 1o ba pax, Lendes shall not be required to pay Borrower any nterest or samngs oo the
Funds Lender shail give W Borrower, without charge. an annual accounting of the Funds showing cradits and debits to the Funds and the pumxse
for which each debit to the Funds was made. The Funds are pledged as addiional securfty for the sums secured by this Mortgage
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5. Hagard Insurance. Borrowsr shall kesp the improvemenis now sxisting or hersaher erected on the Property nsured agaNst Joss by
M.WWMHW'MW'.NMMMHLMM$reqmroandhm;rrmumbrn@
periods a8 Lender may require.

mmmwhmmumwm-mnwwmw. that such approval shall
not be undessonably wiheld. All ineurance policies and renewals thereol shall be in e form accapiable io Lender and shall nclude a standard
marigege cleuse in favor of and In & fomn acceptable 10 Lender. Lender shall have the right 10 hold the policies and renewals thered!, subject 1 e
mdwnuw.dﬂdmummmwmnﬁmmmmwmmw,

It the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Loncder may make proof of loas if ndt mi(ie
prompity Dy Bormower. |

Borrower's and Lender's writien agresmant or applicablo law.

Any amounts disbursad by Lender pursternt 10 tis paragraph 7, win terest thereon, at the Note rale, shalt become saditonal indelDtednesa
ol Bamowser sacured by this Mongage. MmeWhmmdmmsmmmmwwm
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shall not be a walver of of preciuce the exerciss of any such right or remedy.
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et I Forelenar (Seal)

STATE OF ALABAMA, . SHELBY

onel STH
. 8 Nokdey Pubiic W and for said oounty and In sald state, hereby

' | oOrveyanoe, and who
___tpeY . execul the same voluntarly and as

chint.
act on he dey The samMe Dears STH

i1 AND BETTIE T FORSTMAN , hushand .
mum.wmmmmmdedhmwm.

BOrrml
BETTIE T FORSTMAN
{Seal)
-BorTomapr
-— County s5:
m ﬂ _H.A_]’ 19 ZDUID | | :
ﬂﬂd Hifﬁ .mwl} ARE w _

2000
dayof MAY .19

Ghanuﬂwnwhuﬂwﬂddhthhh

My Commiasion Expires: August 27, 2000
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3ALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

.
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endgin b thi:principal ok of ___ €3,300.00 dated  MAY S5, 2000
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dayof _ MAY, 2000 |
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