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. Loan No.: 7300030471

THIS MORTGAGE is made this 26th day of , 2000 hetween the Granto

F’AULE y]%hmarﬁmﬁ. PHILLABAUM

(heretn "Borrower ')
and the Mortgagee, Goleta National Bank

# 2000-135601

s¥

. d u_rrpormuunﬂ
organized and existing under the lawsof  the State of California _whose address 1§

FAEYS: Pine Ave., Goleta, (A 93117
Mriier # l B 'Zﬂ: “S theren " Lender™ .

WHERE AS. Borrower is indebted 1o Lender in the principal sum of U.S.§ 27,037.00 . which indebtedness
is evidenced by Borrower’s note dated April 26, 2000 . and extensions and renewals thereof (herein "Note™),
providing for monthly instaliments of principal and interest, with the balance of the indebtedness. 1f not sooner pawd, due and
paveble on  April 30, 2015 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereonr. the paymen
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mongage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to Lender
and Lender's successors and assigns with power of sale, the following described property located in the County of SHELBY

, State of Alabama:

SEE LPGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOE

which has the address of 2244 RICHMOND LANE | . PRI HAM
[Street] [y |
Alabarna 35124 (herein "Property Address”}.
[ZIF Code]

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of which shall
be deemed 1o be and remain a part of the property covered by this Morgage; and all of the foregoing, together with said property
(or the leasehold estate if this Morigage is on a leasehold) are hereinafier referred to as the "Property.”

Borrower covenants that Bormower is lawfully seised of the estate hereby conveyed and has the night o mongage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Notc and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or a written waiver by lLender. Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Noete 1s paid in full, 2 sum
(herein "Funds™y equal to one-twelfth of yearly taxes and assessment (inciuding condominium and planned unit development
assesstents, if any) which may attain priority over this Mortgage and ground rents on the Property, if .y, plus one-twelfth of
vearly premium instaliments for hazard insurance, phus one-twelfth of yearly premium installments for morigage insurance, if any,
all as reasonably estimated initially and from time o time by Lender on the basis of assessments and bils and reasonable
estimates thereot. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower make
such payments to the holder of a prior morigage or deed of trust if such holder is an institutional lender

If Borrower pays Funds to Lender, the Funds shall be hetd in an institution the deposits or accounts of which are msured
or yuaranieed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o
pav said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hold:ng and appiving the
Funds. znalyzing said account or verifying and compiling said assessmenis and bills, uniess Lender pave Borrower interest on the
funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriing ai the G of
cxecuhion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment 1» made or apphicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. [ender
shall give to Borrower, without charge, an annual accounung of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the, Funds was made.  The Funds are pledged as additional secunity tor the sums secured by thes

Mortgage. Iﬂl |I|||||
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Loan No.: 7300030471 5
i the amount of the Punds held by Lender, together with the future monthly instaliments of Funds payable prior lo:the

dmdﬁnnfﬂxmmnu.mrmepruﬂummermu.Mumdthcmm:mmﬁmd t0 pay said (mxes,

mmmts,insuﬂnneprmimuﬂ;rmmﬂrmlsﬁLh:yfalldm,m:xmshﬂlhc,uﬂom:w'sbpum.eimﬁ puy
repaid o Borrower or credited toWBorrower on monthly instalimenis of Funds. If the amount of the Funds held by L shall
not be sufficient to pay iaxes, asscasments, inmpnmiun!mdgmundrmuuth:y fail due, Borrower shal!pn}_rtnl.:ﬁdﬁ
mymummmmkeupthedhcimcyhmmnrmmymuuLanquum. -

Upon payment in full of all sumes secured by this Mortgage, Lender shall promptly refund to Borrower any Funds lweld

by Lender. If under paragraph {7 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply.

no leter. than imwnedistely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime
of application m & credit agaimst the sums sccuared by this Mortgage.

3. of Payments. Unless applicsbie law provides otherwisc, all payments received by Lender under the Note
and y 1 and 2 hereof shall be spplied by Lender first in payment of amounts payable 1o Lender by Borrower undet
paragiaph 2 heseof, then to interest paysble on the Note, and then to the principal of the Notc.

4. Prior Mortgages and Deeds of Trust: Cherges: Liens. Borrower shall perform all of Borrowpr’s obligations under

. any morigage, deed of trust or other sccurity agreement with & lien which has priority over this Mortgage, including Borrower's
. covengms o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, Tines
. and impositions attributsble to the Property which may attain a priority over this Mortgage, and leaschold payments of ground
- remts if'any.

£ Hagard Insurance. Borrower shall keep the improvernents now existing or hereafier erected o the Property insured

. against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and 1o

such aaounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptabie to
Lender and shail include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the nght
lo hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other secunty agreement with
a lien which has priority over this Morngage.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insuraace carrier offers to scttle a claim for insurance benefits, Lender 15 authorized
to collect and apply the insurance proceeds =t Lender's option either to restoration or repsir of the Property or 10 the sums

6. WMWHM;M Condominiums; Planned Unit Developmenis. Borrower shall
kem&e?wﬂyhmdrepdrmdﬂaﬂnﬂmﬁtwﬂcurptmﬂt impairment or deterioration of the Property and shall
cornply with the provisions of sy lease if this Morigage is on a leasehold. If this Mongage is oo a unit in a condominjum of 2
planned unit development, Borrower shill perform ali of Borrower’s obligations under the declaration of covenams Crcaling of
governing the condominium oOf planned unit development, the by-laws and regulations of the condominum or planned unH
development, and constituent documents.

2 Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, of if any action of proceeding is comymenced which materially affects Lender’s interest in the Property, then Lender,
ai Lender's option, upon ootice to Borrower, may make such appearances, disburse such sums, including reasonable at(ormneys’
foes, and take such action as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of
making the foan secured by this Morigage, Borrower shall pay the premiums required (o maintain such insurance in effect unnl
quch time as the requirement for such msurance terrminates 0 accordance with Borrower's and Lender’s writicn agreement of
applicable law. ‘

Any amounts disbursed by Lender pursuant to this paragreph 7. with intcrest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Morngage. Unless Borrower and Lender agree to other terms of paymeni,
such amounts shall be payabie upon natice from [ ender to Bormower requesting payment thereof. Nothing contained In this
paragraph 7 shall require Lender to incur any €xpensc or take any action hereunder.

8. Inspection. Lender may make or cause (o he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condernnation or other taking of the Property, or pan thereof, or for conveyanoe in lieu of condemnation, are hercby assigned
and shall be paid o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment of meodification
af amortization of the wuns secured by this Mortgage granted by Lender to any successor inintercst of Borrower shall not operale
(o Telease, in any manner, the lisbility of the original Borrower and Borrower's successors in interest, Lendor shall not be required
to commence proceedings against such successor or refuse 10 extend time for paymeat or otherwise meodify smonization of the
sums securcd by this Mortgage by resson of my demsnd made by the original Borrower and Borrower's SUCCCSIOTS M Intercst.
Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable faw, shall not be 2
waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Boumd; Joint and Several Liability; C . The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective SUCCESSOrs and assigns of Lender and Borrower, subject
to the provisions of parsgraph 16 bereof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower
who co-signs thin Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convcy
that Borrower’s interest in the Property 10 Lender under the terms of this Mortgage, (b) is not personally liable on the Note or
under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend. modify, forebear, or
make any other accommodations with regard to the terms of this Mortgage or the Note withoul the Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's inlerest in the Property.

12. Notice. Except for any notice required under applicable law to be given in apother maancr. (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed (o
Borrower at the Property Address or st such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail 10 Lender's address stated herein ot to such other address as Lender
may designate by notice to Borrower s provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein. |
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' Loan No.: 7300030471 |
13. Governing Law;Severability. The state and local laws applicable to this Morigage shall be the faws of the jurisdiction

 in which the Property is located, The foregoing sentence shall not limit the spplicability of federal law to this Morigage.: In the
"event thit any provision or clause of the Morntgage or the Note conflicts with applicable law, such conflict shall not affect ciher
“provisions of this Morigage or the otz which can be given effect withoul the conflicting provision, and 10 this end the prévisions
. of this Mortgage and the Note are decl (0 be severable. As used herein, "costs,” cApenSes” and "attorneys' fees” include all
- sums to the extent ot prohibited by le law or limited berein. -

5 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of the Morigage al the tme of

| ; Borrower shall fulfill ali of Borrower's obligations under any home rehabilitation.
. improvesnent, repair, or othet loan agreement which Borrower cmRers into with Lender. Lender, a1 Lender’s option, may reguire
| Borrower 10 execme and deliver to Lender, ina form scceptsble to Lender, an assignment of any rights. claims or defenses which
' Borrower may have againet parties who sapoly labor, materials or services in conoection with improvements made (0 ihe Property.
| 16. Tramsfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property ot any interest 1N
.t is sold or tremsferred (or if & bepeficial interest m Borrower is soid, or transferred and Borrower 1s hot 2 natural person)
without Lender’s prior written consent, Lender may. & its option, require iminediate payment in full of al] sums secured by this
Mongage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
. not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
' Morgage. If Borrower fnilumwlhetemptiormtheﬂpirnionnfthitpcﬁod,Lendermayinvuk:myrmrdics permitted
| bymumeﬂMhmhﬁmﬁmmdeMmBonm.

NQN-UNIPORH COVENANTS. Borrower at Lender further covenant and agree as follows:

17. Accelerstion; Remodies. Except a8 provided in paragraph 16 bereof, upon Rorrower’s breach of any covenant or
! olhm'u‘intlllMMMWhhplyﬂmMmymmmdhﬂhew.m&r
WHMMﬁﬂMNMHmﬂMhmuwmm}thebruch:{ll the action
mﬂummm;m-mmummm.mmmwmmu mailed to Borrower, by which such
hrud:!“beWud(J)thltfﬂhrttnmmhhrn:hunorbﬂmthcdatcspadnedlnmnoticen:nyrmlt in

at mmk-mnmmuuﬂmcmcmdm County. Lender shall deliver to the purchaser Lender’s
deed conveyingthe Property 0o sold. Mrlmh‘lmmwmmyﬂ any sale. Borrower covenants
mdaarmthllhtprmntthﬂem be applied in the followingorder: (a) to all reasonable costs and expenses of the
sale, Mm,wﬂﬂnﬂdm!rmﬂmm'fmmdm of title evidence, (b) to all sums secured by this
Mortgage; and (¢) the excras, if any, (o the person or persons legally eutitled thereto.

18. Borrower'siight to Relnstate. Notwithstanding Lender's acocleration of the sums secured by this Mortgage due to
Rorrower's breach, Borrower shall Bave the right 1o have any procecdings begun by Lender 10 enforce this Morgage discontinued
at any time prior to the earlier 10 ocour of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained
in the Mortgage or {ii) eatry of 1 judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums which would be then
due under this Mortgage and the Note had no scceleration occurred: (b) Borrower cures all breaches of any other covenants or
agreements of Borrower comtained in this Morigage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower coptained in this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited 1o, reasonable attorneys' fecs: and (d) Borrower lakes such action as Lender may
reasonably require to -assurc that the lien of this Morigage, Lender's interest in the Property and Borrower's obligation to pay
the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower. this Morigage and the
obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under paragraph 17 hereot
or abandonment of the Prapu'ty,mmnghtlumllmtmd retain such rents as they become due and payabie.

Upon acceleration under parsgraph 17 hereof or ahandonment of the Property, Lender. in person, by agent of by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to coliect the rents
of the Property including those past due. All renis collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collections of rents, including, but not limited (0. receiver’s fees, premiums on receiver's
bomds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. Lender and the receiver shall be hable to
account only for those rents actually received.

20. Relesse. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void and Lender
shall release this Mortgage without change to Borrower. Borrower shall pay all costs of recordation. 1f any.

21 Waiver of Homestend, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

Pmpcnyandrclmquhhﬂﬂlriﬂnofdowcrmdcunﬁyinmehweﬂy.
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 Loan No.: 7300030471 ' -
Bomwﬂmdlmdermquwthcholdﬂnfmymm.dmdufmmarumcrmmbm with a lien which has

priority uv:nhisMonwtngiveNmmLmdﬂ.ul_mdcr‘sldd.rmaztforthmm:nn:nf this Mortgage, of any defauil

. under the superior encumbrance and of any sale or other foreclosure action. 3 !

. . .

| IN WITNESS WHEREOF, Borrower hgs executed this Mortgage -

Sigoed, sesled and delivered in the prescace of;

(Seal)
-BoTrower

(Seal)
-Bosmowey

i Wincs
. (Sign Onginal Only)
County .

I S - " Notary Public in and for said counfy and in said
state, Borcby oertify that MWMMH PHILLABAIM f

foregoing comveyance, and who _ 41 ¢ keewn-0-me, acknowledged be}ﬂren!thﬁ.hdngmfmmd of the contents
of the conveyance, he 'l execuied the same voluniarily and as act on the day the sume bears date.

Given under my hand and seal jof office this /__ day of

: A
My Commission Expires: [WW -
FXPRES ‘ Notary Public

(pace Bebow This Line Reverved For Londer wnd Recordur) ———— .
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EXHIBIT A

The following described real estate situated in Shelby
County, Alabama to wit.

Lot 37, according to the Survey of 2nd Sector, Chanda
Terrace, as recorded 1n Map Book 9, Page 101, in the Probate
Office of Shelby County, Alabama.

SR

Permanent Parcel Number: 13-1-01-2-002-060.000

paul B. Phillabaum and

Joanna M. Phillabaum (Joint Tenants/Right To Survive)
2244 Richmond Lane, Pelham AL 35124

l.0an Reference Number : 283335

First American Order NoO: 1874715
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- - PLANNED UNIT DEVELOPMENT RIDER
Loan 'No.: 7300030471

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th  day of
April, 2000 , and is incorporated into and shall be deemed to amend and supplement the

M{ingage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower”) to secure Borrower’s Note to Goleta National Bank

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2244 RICHMOND IANE, PELHAM, AL 35124
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of
Covenants, Conditions, and Restrictions of Record (the "Declaration™).

| The Property is a part of a planned unit development known as
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the

uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covepant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted

Initizals:

insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to W‘d which

MULTISTATE PUD RIDER - Single Family Page 1 of 3 J 1007A 01/97
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s insurance mverage mﬂw amoumts, for the periods, and against the hazards Lender requires, including

RE 'ﬁ‘e m'hamis included -within the term "extended coverage,” then:

(i) Lender waives.the provision in Uniform Covenant 2 for the monthly payment to Lender of the

~ yeardly premium installments for hazard insurance on the Property; and

- (it) Borrower’s obligation under Uniform Covenant 5 to matntain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

- Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and ‘facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

. the C Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in commection with any condemnation or other taking of all or any part of the Property or the

 coimmon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
‘and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in the appropriate Uniforrn Covenant.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain;
(i) any amendment 1o amy provision of the "Constituent Documents” if the provision 1s for the express

benefit of Lender;

(1ii) termination of professional managr.:mt and assumption of self-management of the Owners
Association; or

(iv) any acmn whml: would have the effect of rendenng.the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

~ secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

Initials: @

10078 0197
3150 990
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) mmnnts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
-upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

(Seal)
-Borrower
{(Seal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER - Single Family Page 3 of 3 1007C 0197

Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
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