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d'hl:h ey of May \ 2600 . between the Gransor,
_'IillIEIJl.Iinui- Porson

(herein “BorTower”), and the Marigages,
m ﬁm CORF .

: , 4 corporstion organized and
fuhh;nkhh-ut the State Of New Tork , whose nddress is
I ' , . |  (herein "Lender®).
! WHERBAS, Borrowor is indebied %0 Lender in the principal sum of US. § 12,970.00 , which
" indobiediiens fs evideced by Borrowss’s asis daled May &, 3000 and cxitnsions and rencwils

"Nais™), MHMMGIMIHMM&M&W if not soones

pgatleon June 1, 30390
llll-hliunupqnuulull-iuhiuiuullﬂinlndiylh:Nhn with interest thereon; the payment of sil other

énluulﬂlliIHIﬁHIHMﬂn,lhm-uilllﬂﬂlilﬂllﬂﬂlﬂhlngnunuIh:l::ﬂqrntdilhﬁqupulmdtthuﬁun-muuutﬂ:
' covenants and agrosments of Borrower hersin consiland. Borrower doos hereby grant and convey w0 Lender and Lender's successons
iumd-uhnluihpumuui:ﬂ-lh:hﬂwmh'dunﬂhdlmqnnwlmanihuﬁnthnuynr Shalby :
- Sute of Alnhasea:

' Lot 215, according to the Survey of The Glen at Stonehaven, as recorded in Map Book 26,

} Page 91, in the Probate Office of Shelby County, Alabama.

. This mortgage is second and subordinate to thet certain mortgage to Jason Carter Bannatt

. from Charter Ona Mortgags Corp. datad May 8, 2000.

“ m ﬁ'w
which hes the addesse of 136 FRONANAVEN WAY : PELEAM
. ’ el [Ciy]
Alsbanma 38134 Gherein “Property Addren™);
[ER Codel

TO HAVE AND TO HOLD sach property oo Lender and Lendor's successors and mssigne, forever, together with all the
impeoverssnts now or hereafler erected sa Ghe property, and ail essemsenis, rights, appurensaces and renes, all of which shall be
deemed 10 be and remain 2 part of the preperty covered by tis Mortgage: and all of the foregoing, together with said property (or the
leaschold cotate if this Mortgage s on & leaschold) are herelmafier referred 1o 29 the "Property.”

Borrower covenans it Borrower i lewully scised of e estaie beredy conveyed and has the right to mortgage, grant and
convey the Property, and et the Property is waencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the tithe 1o the Property against sil claims and demands, subject 1o encumbrances of record.

UNTRPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymont of Principel vl Imtorset. Borrower shall promptly pay whben due the principal and interest indebtedness
evidenced by the Now and e charges s provided in the Note.

3. Fundn for Tanas sl fnowrames. Swbjoct 10 applicable law or a writien waiver by Lender, Borrower shall pay to Lender on
the day monthly peyssats of primoipel and interest are payable under the Note, until the Note is peid in full, a sum (herein “Punds®)
equal 10 one-twelfth of the yearly toxes snd mscssments (including condominium and planned unit deveiopment assessments, if any)
which may sttain priority over this Mortgage and ground rents on the Property, if any, phus one-tweifth of yearly premiumn instaftments
for hmeard insurince, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estumated
initially and from tise o ime by Lender on the basis of asscssments and bills and reasonable estimates thercof. Borrower shall not be
obligaied o make sich payments of Funds o Lender w0 the cxtent that Borrower makes such payments o the holder of a prior
motigage or docd of trust if such holdor {s an insthtutionsl lender.
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if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
- guaranteed by a federal or state agency (including Lender if Lender is such an insuution). Lender shall apply the Punds w pay said
laxes, assessments, insurance premiums and ground rents. Lender may not charge for so hoiding and applying the Funds. apalysing
said account or verifying and ling smd assessmems and bills, unless Lender pays Borrower imterest on the Funds and appliczble
- law permits Lender to make such 8 charge. Borrower and Lender may agree in writng at the ime of exccution of this Morngage that
. inierest on the Funds shall be paid 0 Borrewer, and unless such agreement is made or applicable law requires such interesi to be paid,
i Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoul charge. an
- annual accounting of the Punds showing credits and debiis to the Funds and the purpose for which each dedit to the Funds was made
The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, asscssimemts, insurance premiums and ground rents, shall exceed the amount required o pay said taxes, assessmeenls.
insurance premivms and ground rents as they fall due, such excess shall be, at Borrower's opuon, either prompuy repaid 1o Borrower
or crediled 1o Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
{axcs, assespments, insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lender any amount necessars to
make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund (o Borrower any Funds heid by Lender
If under paragraph 17 hercof the Property iz sold or the Property is otherwise acquired by Lender. Lender shall apply, no later than
wnnediately prior to the sale of the Property or ils acquisition by Lender. any Funds held by Lender at the time of application as a
credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsr under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2
hercof, then 10 interest payable on the Note, and then to the principal of the Notc.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under amy
morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage. including Borrower's covenants
to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and other charges, fincs and impositons
~ atributable to the Property which may attain a priority over this Mortgage. and leaschold payments or ground rends, if any.

3. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier ¢rected on the Propenty insurcd agamnst
loss by fire, hazards included within the 1erm "extended coverage,” and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policics and renewals thereof shall be in a form acceptable to Lender and
shall inchude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has priority
. over this Mortgage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if not
- made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect ared
apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower  shall
keep the Property in good repair and shali not commit waste or permit impairment or detcrioration of the Property and shall comply
with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaration or covenanls creating or governing the
condormnium or planned unit development, the by-laws and reguiations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this Mortigage, or
if any action or proceeding is commenced which maierially affects Lender's interest in the Property, then Lender, at Lender's option.
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action
as 15 necessary to protect Lender’s interest. If Lender required mongage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premivms required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s wrilten agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note tate, shall become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree (o other terms of payment, such amounts
shall be payable upon notice from Lender 10 Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall require
Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related (o Lender's interest in the
Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation. arc hereby assigned and
shall be paid to Lender, subject to the terms of any mongage, deed of trust or other securtty agreement with a licn which has priority
over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the tme for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate o
reicase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence procecdings against such successor or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Morgage by reason of any demand made by the original Borrower ard Borrower’s successors in interest, Arny
fotbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waivar of
ot preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements herein contained
shali bind, und the rights hereunder shall isure to. the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several, Any Borrower who co signs
this Mortgage, but does not ¢xccute the Note, (a) is co-signing this Mortgage only © morigage, graot and convey that Borrower's
inicrest in the Property 10 Lender undsr the tsrma of this Morigage, () i 0ot personally liablc on the Notc or under this Mongagc.
and {¢) agrees that Lender and any other Borrower hereunder may agree 1o exiend, modify, forbear, or make any oter

accommodations with regard to the 1erms of this Morgage or the Note without that Borrower's conscmt and withour releasing that
Horrower or modifying this Morigage as o that Borrower's inieress in the Properry.
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f 12. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to Borrower
: provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at ihe
- Property Address or at such other address as Borrower may designate by notice to Lender at provided herein, and {b) any alice 1o

- Lender shall be given by certificd mail to Lender's addreas stated horcin or o such other address as Lender may designaic by notice w0

Borrower as provided herein. Any wmotice provided for in this Morigage shall be deemed to have been given lo Borrower or Lender
when given in the manncr designated herein. -

. 13. Governing Law; Severabillty, The state and local laws apphicable to this Mortgage shall be the laws of the junsdicuon in
. which the Property is located. The foregoing sentence shall not limit the applicabitity of Federal law to this Mortgage. In the event that
- any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
- this Mortgage or the Note which can be given effect without the conflicting provision, and 10 this end the provisions of this Morigage
- and the Note arc declared to be severable. As used bercin, "costs.” "expenses” and "aitorneys' fees” include all sums to the exient not
prohibited by applicable iaw or timited herein.
14. Borrower’s Copry, Bortower shall be furnished a conformed copy of the Note and of this Mortgage at the time of cxecufion
or after recordation hereof.
. 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
. improvement, repdir, or other loan agreement which Borrower eniers into with Lender. Lender, at Lender's option, may reguire
Borrower t0 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
. Borrower may have against parties who supply labor, maleriais or services in connection with improverments made o the Property.
| 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any imerest in it i
- sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without Lender's
- prior wriaten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morngage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Morngage If
Borrower fails 10 pay thes¢ sums prior to the expiration of this period, Lender may invoke any remedics permifted by this Mongage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant ur
agreement of Borrower In this Mortgage, inciuding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the actlon required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’'s option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
-demand and may Invoke the power of sile and any other remedies permitted by applicable law, Lender shall be entitled to
collect all reasonable costs and expenses Incurred in pursuing the remedies provided in this parsgraph 17, including, but not
limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
published in Shalby County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property 50 sold. Lender or Lender’s designee may purchase the Property at any sale, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all ressonable costs and
expenses of the sale, including, but not imMted to, reasonable attorneys’ fees and costs of titie evidence; (b) to all sums secured
by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Relnstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage duc w
Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this Mortgage discontinued at
any time prior to Lhe earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in the
Morigage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage and the Note had no acceleration occurred; (b) Borrower cures afl breaches of any other covenants ot agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreemerts of Borrower contained in this Mortgage, and in enforcing lender's remedies as provided in paragraph 17 hercof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Morigage, Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver; Lender In Possession. As  additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under patragraph 17 hereof or
abandonment of the Preperty, have the right o collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hercof or abandonment of the Properiy, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past duc. All rents coliected by Lender or the receiver shall be applied first to payment of the costs of management uf
the Property and collections of rents, inchading, but not limited {0, rccciver’s fees, premiums on receiver's bonds and reasonablc
attosneys’ fees, and then to the sums secured by this Morigage. Lender and the receiver shall be hable o account only for those rents
actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall
release this Mongage without charge 1o Borrower, Borrower shall pay all costs of recordation, if any.

1. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemptlion in the Property
and relinguishes all right of dower and curtesy in the Property .
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REQUEST POR NOTICE OF DEFAULT
- AND FORECLOURE UNDER SUPERIOR z M
mmmmnm

mﬂmmhmdnmﬁﬁmummm.hmmmm
Mertgngs 10 give Notice o Leade?, ummm:m:muamw.ﬂmmmmw

ﬂdmﬂuﬂmm
WHERBOF, Borrower lins enoemtad this Morigage.

fsmmnmuumw

| STATER OF ALARAMA, SENLDY County m:

On this $th oyof Wy : 2880 .1, the undqr:igm:d
.lMMhﬂhwmmhuﬁm.ww&H

JASON CARTER BEWTIT A Single Persom

, whose mexae(s) is :wnm
foregoing conveyance, and who is nown 0 me, wmuu belng informed of the contems of
the conveyancs, bhe sxocwied the same voluntacily and s hié  act on the day the same bears dute.

Given uader my hend and ssal of office this 8th dayof May . 2000

nutMunnh-mmmm;QV@Pi9

This instrement was propered by Nosary P

COURTNTY ¢ \FASON, JA.
MY COMM.SS L X 1% MARCH §, 2089
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