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REAL ESTATE MORTGAGE
To Secure 2 Construction Loan
From SOUTHFIRST MORTGAGE, INC,

. DATE AND PARTIES, Tha cate of this Real Estate Mortgage (Morigage) is May 4, 2000, and 1he parties and therr mailing addrassas jare

thve {ollowing:
MORTGACOR:
BILL CLECKLEY CONSTRLUCTION, INC.

an ALABAMA comporation
438 COUNTY ROAD 83
CLANTON, AL ABAMA 35046
Tax 0. (.

BAMK:

SOUTHFIRST MORTCAGE, INC.
a federal assochation
3055 LORNA RQAD, #100

Toip. SN
Tax .03
Branch No. Q003

(a3 Morigagee)

2. MAXIMUM OBLIGATION LIMIT, The totat principal amount of the Obligatlons secured by this Mortgage at any one tme shall not
exceed $135,200.00. This Emitatdon of amount does not include interest and other fees and charges valldly made pursuant to
this Mortgage. Ako, this limitation does not apply to advances made under the terms of this Morisage to protect Bank's
secunity and 1o parform any of the COVeRInE conined In thic Moregage.

3. OBLIGATIONS DEFINED, The tenm "Obligationa” i Sefned A% and inZludes the folizwing:

A A pramissory nots, No. 5090818220, (Note} dated May 4, 2000, with a maturity gaie of May 4, 2001, and exacuted by BLL
CLECKLEY CONSTRUCTION, INC. (Borrower) payable lo the order of Bank, which avidences & loan {Loan) to Borrower n
the amount of $135,200.00, plus Interest, and ail extensions, renewals, modifications or substitutions thereof.

B. AN luture advances by Bank to Bomower, (0 Mortgagor, to any one of tham or to any one of them and others (and all other
abligations retared 1o in the subparagraph(s) below, whather or not this Morgage i specifically refemed 1o in the evidence of
ndebtedness with regard 1o such future and adgtional indebtedness).

C. Al additionsl sums advanced, and sxpenses incurred, Dy Bank for the purpose ol inguring, presarving of otharwise prolactng
the Property (as hwiwin defined) and ks valse, and any other sums advanced, and expenses ncurred by Bank pursuant 1o this
Mortgage, pus intarest at the same rate provided for in the Nate computed on a simpis interast method.

D. All other obligations, now existing or hersafter arising, by Bomower owing 1o Bank 1o the extent the taking of the Property {as
herein cellned) as security thersfor s not prohibited by law, including but not imited to labilties lor overdratts, all advances
mace by Bank on Borrower's, and/or Mortgagor's, behalf as authorized by this Mortgage and labiities as guarantor, ensorsr
or surety, of Borower to Bank, due or to become due. direct or indirect, absolute or contingent, primary or Sacondary,
iquidated or unliquidated, or joint, several, or joint and soveral.

£ Borrower's performance of the terms in the Nete or Loan, Merlgager's perormancsd &f any torme in thie Mongage, and
Borrower's and Mortgagor's perdomance of any terms in any deed of trust, any trust deed, any trudt ndentw’s, &ty DA
morgage, any oeed 0 Secura dabi, ANy SeCUrfy Agreemsent. any assignment. any construction ioan agreemeni, any lean
agreement, ANy ACSignment of benefiCial NS, &Ny GUArRNty AQIEETHeNt Of any other agreement which decuras, guarantos
o QhErwiso raiates 1o the Note or Loan,

However, this Marigage will not secure another dabt;
A, f Bank falls to make any disclosure of the existence of this Morigage required by law for Such other debt.

4. CONVEYANCE. In considasstion of the Loan and Cbligations, and ta secure tha Obligations {which ncludes the Note accordng to 43
speciic terma and the obligations in this Mortgage), Mortgagor heraby bargains, grants, mortgagaes, sells, convays and wamants 10 Bank,
as Morigages, the tollowing describad property (Property) skuated in SHELBY County, Al ABAMA, t0-wit:

LOT 104, ACCORDING TO THE SURVEY OF STAGE COACH TRACE, SECTOR 1, AS RECORDED IN MAP
BOOK 25, PAGE 24 A, B & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such propenty not constituting the homestead of Bomower, together with afl buildings, improvements, fidures and eguipment now of
hareafter attachod 1o the Property, Inciuding, but not limited to, all heating, air conditioning. venttation, plumbing, cooling, electrical and
lighting fduree and eqQuipment: all landseaping: all exterior and interior improvemenis; 4ll easements. issuas. NQNTS. Appurienances.,
rants, royalties, ol and gas righta, privileges, procoeds, profits, ather minorals, water, water rghis, and water StoCk, crops, gress and
timber at any time growing upon said land, including replacements and addtions thereto, all of which chall ba deamad 1o ba and rémain
a part of tha Property. Al of the feregoing Property shall be collectively hereinalter reforrod 1& a8 the Proparty. T2 havs ans 1o Rald the
Propeny. together with the rights, privileges and appurlenances thersty belonging, wnio Bank lgrever tp secure the Ubbgatiins.
Mortgagor doss hereby warant and defand the Propsrty unto Bank forever, against any claim or ciama, of a¥l persens clamng & 10
¢lain the Praparty or gny pan thersof.

5 LIENS AND ENCUMBRANCES, Mortgagor warrants and rapresents that tha Property 1S free and clear of ali liens and ancumbrances
whatsoever. Morigagor agrees 10 pay &l claims when due that might result, # unpaid, In the foreciosure, execution or Impaskion of any
hen, claim or encumbrange on or against tha Property or any part therect. Mortigagor may in good falth contest any such lien, cieim or
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nlmhymt#lml. acknawisdpes and agrees that Bark & not trusies for the benefl of the
MM contractor, subcontractor or materiaimen do not have squitabie lens on the loan
M“MM#MM stalus to any of the loan procesds.

COPPORATE WARRANTIES AND PEPRESENTATIONS. H Morgagor 8 a corporation, Mortgagor makes to Bank the followng
warraniies and repasesniations which shatt be continuing 30 iong & the Obligations remain cutstanding:

A - s & comporation which is duly nrganimd and validly sxisting in Mortgagor's state of Incorporation as represented in
the DATE AND PARTIES pesageraph abous; Morigagor & In 0ood standing under the Mws ol ail states in which Morgagor
MMWMMMHWWHHM ¢ own the Property and 10 camy on s business &8 now
being conducted; Morigagor s qualted 10 do business in svery jurlsdiction in which the nature of ds business or &8 peoperty
makes such qualification necessary; and Mortgegor I in complance with il Wws, regulations, ordinances and orders of pubic
suthorities applicabie 1o &

B. The sxacution, delvery and performance of this Morigage by Mortgagor Bnd the borrowing evidenced by the Note: (1) are
within the corporaie powers Of Morigagor; (2) have baen duly authorized by all requisite corporate action; (3) have recenved al
neoMAsAry govenmaents! approval (4) will not viclate any provision of law, any order ol any coutt or other agency of
govemment or Morigagor's Articles of Incorporation or Bylaws; and (5) wil not viomle any provision of any indenture,
agreament or pther instrumant to which Morigagor s a party or to which Mortgagor is or any of Mortgager's property
subject, nciuding but not imiled to any provision prohbbting the creation or mposition of any lien, charge o encumbrance of
any natue whatsosws upon any of Morigagos's propaesty or asssts. The Note and this Mortgage when exscuied snc
delwred by Morigager will constiane the lagal, valid and binding obiigations of Mortgagor, and of the other obiigors narned
tharain, ¥ gny, In accordence with thair reepective arms.

C. Al other indormation, reports, papers and deta ghven 10 Bank with respect to Mortgagor or to others obligated uncer the s
of this Marigage are accursis and comect in i malerisl respacts and compiete insofar as compimteness may be necessary 10
give Bank a true and accurais knowiedge of the subject matter.

D. Mortgagor has not changed Bs name within the st six years, unisas otherwise disciosed in writing, other than the trade names
or fictbious names actually disciosad 1o Bank prior to exacution of this Mortgage, MortQagor uses No othar names. and untl the
Obigations shel have besn paid in full, Mongagor hersby covenants and agrees to preserve and keep in full force and sfiect
s emiuting name, corporte ditence, rights, franchises and trade names, lndmcnnthunthlnpﬂﬂon of s business in the

OroInDary Courss.

mmmmmm Mocigagor grands, bargaing, morigages, selis, Conveys, wmants, assigns and transhers as
mmumm and iverest in ang to any and ak;

A, Elbmgnril.m Mhm-lmmm?ummurmlmtsteruunnﬂmpmcy
ot any pmn Prm ncluding any sxmnsions, rnewals, modifications or substRutions of such agreements (al
refarred 10 A "Laases”).

B. Rents, Bsuae and profits (8l relemed t0 as "Rents”), inciuding but not imited to security degosits, micimum rent, percentage
MWMW“MMMWEW real astate thoes, other sppiicable taxas, nsurance
premium contributions, guidsied demages bliowing dedaul, cancelation premiums, “loss of mNts” NsuAnce, guest eceipts,
revenues, royaltiss, prooseds, Donuses, SCCOunts, CONYRC! rights, geneml ntangbles, and gl rights and clims which
Mortgagor may have that In any way pertein t0 or are on account of tha use o occupancy of the whols or any part of the

Property.

In the svent any tem isted as Leases Or Rents iy determined to be personal property, this Morgage will also be regarded as a security
SQNOSmEnt.

wﬂmmmmmwmmnmﬂmmqmnmmmm Mortgagor may collect, recens,
enjoy and use the Fents 50 long a8 ManAgagor 8 not In delsuk. Except for one Base period's rent, Mortgagor will not colect in agvance
any Rents dus in future ese pIriods, unises Morigagor first obtaing Bank's written consent. Upon detaul, Mongagor will receive sny
Hents In frust for Bank ang Wﬂnﬂcmthﬂhmyﬂthﬁhnds Any amounts collected shall be applied at
Bank's discretion first to costs of managing, protecting and greserving the Property, and to any other necessary seiied eperses
inciuding Bank's court costs. Any remehing smounts shall be sppiled to reduce the Obiigations.

memtmummmmmmum this Morigage and eftective as 10 thid parties on
the recording of this Mortgage, unises otharwiss required by law, and this assignment willt remain sflecthe during any redemption period
unti the Obiligations are satiefied and all underlying agresments are ended, and this assignment s enforceabils when Benk takas achusl
poasession of tha Proparty, when & mosiver ls appointed, or when Bank notifiss Morgegor of the delsut and demands that Mortgegor
and Morigagor's tenents pay sl iutuse Pants directly to Bank. Mortgagor agress that Bank is entitied 1o notily Mortgegor or Morgmgor's
termants (0 meke payments of Rents dus or to become cue directly t0 Bank after such recording, however Bank agress not to notily
MOMgagOr's tenants untll Morgagor delaults and Bank notifes Mortgagor of the defaul and demands that Mongagor and Mongegor's
nants pay all Fents due or 1o bacome due directly 0 Bank. On receiing the notice of defaut, Mortgagor will sndorse &nd Seliver to
Bank any payments of Renis. # Morigagor becomes subject t0 & voluntary or involuntary bankrupicy, then Mortgagor agrees that Bank
s antitiec to mceive relisl from the minomatic sty in bankrupicy for the purposs of enforning this assignmeant under state and federul law

and within Mortgagor's DanKARNCY proteedings.

Morigagor warmants thet no delaul mdeis under the Leases or sny applcabls landlord law.  Morigagor aise warrants and agress (o

oompdy with, the Leases end any sppicabls sw. Mongagor wil promptly notily Banik of any

relusas to complance with the wrma of the Lassas, then Bank may opt 1o snforcs

parnie. Mortgegor wil obtain Bank's written authorization belore Mongagor consents 1o subist,

, 10 S0Pt tha surrenser of the Property covensd By such Loasss (unises (ho Leates so

umh),urtﬂm oomproming or gnoumber the Laases or any future Rents, Montgagor will hold Bank harmisss and indemally Bank
mmymﬂm ioas or dmage that Bank may incur as & consequence of the assignment under this paragraph.

EVENTS OF DEFAULT. Morigagor shall be in dedaui upon the occumrence of any of the tollowing svents, cicumstances of condiions
{Events of Defauk):
A. Falure by any party obiigaied on the Obiigations 10 make paymant whan due; or
B. A delaul or breach by Borower, Morigagor or any co-signer, sndorsar, surety, or guarantor under any of the terms of this
Mnrw.ﬂuﬂﬂh.mmumbmw“mwmt any secusity agreemaent, modgags, deed to
secure debi, desd Of ust, uet desd, or any other document or instrument evidencing, guarantying, securing or atherwiss
relating 1o the Oblipations; or
g or Anishing of any varbal or writen epresentation, statement or warranty to Bank which s or becomes taiss oc
any. rasiucisl respect by or on bahak of Morigagor, BOITOWwer, of Ny CO-SM, GNOOISEr, SUrety Or QUANRNION Of the

t

mﬂmhmttumwmwwhwhwwuhmﬁm.ndmmhrﬂu

MMHM& the appointment of a recalver by or on behall of, the assignment for the benalt of
orediors by bebal o, $he: voluniary or Involuntary termination of sxistence by, or the commencemst of any procesding
under any presert or delwe federal Or 3imie INSOMENCY, DaNiTUPICY, MEOPANIZAON, COMPOSEION O JADIOr reliel iw DY O
againgt Morigapor; Berrower, Ov any CO-SIgNNY, eNCONsar, sursty or guanentor of the Obigations; or
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F. A good faith bellef by Bank at any time that Bank is insecure with respect to Borrower, or any CO-segner, endorser, slrety or
guarantor, that the ghospect of any payment is impaired or tha} the Propesty (as herein defined) s mpaired; or

G. Failure to pay or provide proaf of payment of any tax, assessment, rent, iNSUrANCE Premium, asCrow OF BECTOW defitiency on or
belora its due date; or » -

H. A matenal adverse chnnpn"h Morigagor's busingss, ncluding ownership, managemeant, and financial conditions, which n
Bank’s opinion, impais the Property Or mpayment of the Qbiigations: or

L A transter of & substantiel part &f Morigagor's money or property; or

J. H & or any part of the Proparty or any intergst therein I§ 30k, eased or transtared Dy Mongagor except as permitted n 1he
paragraph below antitied "DUE ON SALE OR ENCUMBRANCE".

11. REMEDIER ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued inlerest on, the Oblgations shakt
becomd immedately due and payabls without notice or damand, upon tha gccurrence of an Event of Default or al any time thereaiter.
In addition, upon the coccurmence of any Event of Default, Bank, at its option, may immediately commence loreciosure proceedings and
may immediately invoke any or ali other remadias provided in the Note, this Mortgage or related documents. Bank s entitied to all rnghis
ard remedies provided at law or squity whether or not expressiy stated in this Mortgage. By choosing any remedy, Bank dobs not wane
RS right to an mmadiate 1sa of any othar remady I tha avant of JeMUR CONtNUBS Or DOCUTS ajamn.

12, POWER OF SALE. Upcn cefaull, Bank shafl be suthonzed to take possession of the Property, and with or without frst taking
possession, after giving twenty-one days notice, by publishing once a week for three consecutive weeks, the tine, place and lerms of
sale, by publication in some newspaps published in SHELBY County, ALABAMA. sall the Propery m lois, parcels or as a whoe, as
Morigages deems beat, in front of the courthouse door of SHELBY County, ALABAMA {or the division thareot), at pubic auction, to 1he
highasi bloder tor cash, and shail apply the proceeds of the sale!

A, firat, to tha sxpanse of advertising, salbng and conveaying, mcluding a reasonabie attorneys’ fee;

8. second, to the payment of any amounts that may have been expended, or that t may then be necessary 10 expend, n payg
insurance, taxas, or other encumbrances, with interest theraon;

C. third, to the payment of said Cbligatlons in full, whaiher the same shall or shali not have fully matured at the date of said sale,
but no interest shall be colected beyond the day ol sale; and

0. fourth, the balsnce. H any, to be paid. at Bank’s discretion, to Mortgagor, to any junios ben halger. or Nlo a court of compatant
jurizdiction for the court t0 make the Jeterminition as 10 rghtfut entitlemant of any balance,

Farties agree that Bank may bid a1 sald sale an¢ purchase said Property, if Bank is the highes! biddar.

12. PUE ON SALE OR ENCUMBRANCE. Bank may, al Bank's option, declare the entve balance wih all accrued mterest on the Obligations
o be immediately due and payable upon the contract for, or creation of, any len, encumbrance, transker or sae of the Property, of any
portign thersof, by Mortgagor. Lapse of time or the acceptance of payments by Bank after such cregtion of any #em, encumbrance,
transfer or sale, or contragt for any of the foregong, shall not e deemed a waiver or estogpel of Bank's right to accolerate the
Coligations. if Bank exercises such option to gccelerdie, Sank shail mail, by certified maii or otherwise, MOMGAGOr NOtice Of BCCAItion
to the adaress of Morigagor shown on Bank's records; the notics shall provide tor a period of not less than 30 days from the satg the
nolice is malegd within which Morigagor shall pay the sums declared dus. 1 Mortgagor fails (o pay Such sums prior to the axpiration of
sugh period, Bank may, without further notice o7 gemand on Morigagor, nwvoke any remedas pomitted on Default. This coverant shak
run with thg Property and shall romain n aftect until the Cbhligations and this Marigage are fully paid.

In the preceding paragraph, the phrase “transfer or sae” includas the conveyance ¢f any right, titke or interast in tha Property, whather
voluntary or involurtary, by outright sale, deed, instalimert contract sala, land contract, contract for deed, easshokd ntergst with a tenm
greater tharn thres years, lssss-option contract or any other mathad of conveyenca of the Proparty interests; the tam "interes!” ncudes,
whethar legal or equitabls, any right, tite, interest, lien, clgim, ancumbrance of propriatary nght, choate or inchoate, any of which s
supariar to tha lien credted by thie Marigage.

14. PRSSESSION ON FORECLOSURE. i an action is brought to foreclese this Mortigage for all or any part of the Obligations, Mortgagor
agrees that the Bank shall be entited to immedaie possession as Mortgages in possession of the Prapesty to tha sdent not prohibites
by w; or the Court may appoint, and Mortgagor hemsby consents 1o such appomntmeant, withou! notica, 4 racaier 10 take possession ol
the Property and to cobect and receive rents and profits arising therefrom, Any amounts S0 coliected shall be used tc pay taxes on.
provide nsurgnce for, pay costs of neaded repars and !or any other axpensas ralating 1o the Property or the foreclosura proceedings,
sgle axpanses Or As authorized by the COun. Any sum remaining after such payments wik be applied to the Obligations.

15 PROPEHTY OBLIGATIONS. Morntgagor shall promptly pay all taxgs, assessments, levies, water rents, other renis, NSurgnce gremans
and all amounls due on any encumbrances, # ary, as they become due. Mortgagor shall provide written progf to Bank of such
paymeni(s).

16. INSURANCE. Mongagor shall insure and keep insured the Property against loss by fie, and othar harard, casualty and l0s3, with
extendad coverage nciuding but not limiksd o {he replacement value of afl improvemanis, with an insurance company acceplable to
Bank and in an amount acceplabie 10 Bank. Such insurance shali conlain the standard "Mortgagee Clause™ and where applicable, "Loss
Pavoe Clause”, which shall name and endorse Bank as morigagee and loss payes. Such insumance shall also contan a provision under
which the insurer shall glve Bank at isast 30 days notice belore the canceliation, termination or material change in coveraga.

if an nsurer @BCIE 1O pay A& Tre Of other hazard loss Or gamage claim rather than o repair, rebuild or replace tha Property oSt or
gamaged, Bank shadl have 1he oplion 10 &pPl SUCh mSurancs proteeds upon the Dbhigations securad by Ihis Mortgage or 1o have said
Property repaired or robuil. Morigager shall deliver or cause to deliver evidence of such covorage and coples of all notces and
renawals relating thereto, Bank shall be antitied to pursue any claim under the Nsumnce it Mortgagor fails 1o promptiy da s0.

Mortgagor shailt pay the premiums requingd [0 mantan such insurance in gffect untif such time gs the requirement for Such Nsurance
terminates. In the svent Mortgagor falils to pay such pramiums, Bank may, gt s option, pay such premiums. Any such payment Dy
Bank shall be repayabie upon demand of Bank or ¥ no demand s mage, n accordance with the paragraph below thled "BANK MAY
PAY",

17. WASTE. Morigagor shall not alienate or ancumber the Praperty 10 the prejudice ¢ Bank, or commit, permit or Sufer any wasie,
mparmsent or deterioration of the Froperty, and regardisss of natural depreciation, shail keep the Property and all its emprovements at al
ttnes in good condfion ang repair. Morigagor shall comply with and not viciale any and ail sws and reguidtions regarding e usae,
ownerahip and ocoupancy of ihe Property. Mortgagor shall perform and abide by all obligations and restrictions under any declarations,
covanants and other documants gQoveming the uta, ownership and occupancy of the Property.

18. CONDITION OF PROPERTY. As to the Property, Mortgagor shall:
A, kaep s bulidings occupled and keep all bulldings. structures and Improvements n good repar.
8. refraln from the commisaion or aliowance of any acts of waste or impaikment of the value of tha Propearty or smprovements

tharaon.
C. not cut of remove, of pammi 10 B8 cut Or remowved, ’Rny woad or timbar Tom the Property, which cutting or removel would

acversaly aflect tha vaiue of the Property.
D. prevont the spread of noxious Or damaging weeds, preserve and prevent the erdsion of the soil and continuously practice
approved methods of farming on the Praperty if used lar agricultural purgoseas.

19 ENVIAONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As usad in this peregraph:
(1) "Environmental Law™ means, without limitation, tha Comprahansive Enviesnmental Rosponse, Compensalion, and
Liabity Aet ("CERCLA", 42 U.S.C. 9601 ot seq.), all federal, slate and kcal aws, regulations, ordnances, court
ordens, attorney peneral opihions or interpretive letters conceming the public haalth, safaty, wellare. environmant or
& Hazardous Substance {as defined herein).
{2} "Hazardous Subsiance™ means eny toxic, radicactve or hazardous materml. wasts, poliutant of contaminant whch
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20.

21

22,

24,

23

26.

|
has characteristics which render the substance dangerous or potentislly dangerous to the public heath! safety,
walfars orSha snvirkonmant. The term Includes, without limitation, any subsiances defined as "hazardous maberl "
"toxic substances,” "hamrdous wasta™ or "hazardous sUDStRNCe™ under any Envircnmental Law. *
B. Morigagor represents, and agreas that:

(1) Except as previcusly disciossd and acknowiedged in writing lo Bank, ne Hazardous Substance Mas boen, o or wil
0o lotated, ransported, manufactured, treated, refined, or handled by any person on, under or about the Property
axcept in tha ordinary course of business and in strict complance with all applicable Environmental Law.

(2) Except as previously disclosad snd acknowiedged in writing to Bank, Mortgagor has not and shall not cause,
contribute 10 or parmit the release of any Hazardous Substance on the Property.

(3) Mortgagor shall immadiiately notity Bank #  (a) a relsase or threatened reidase of Harardous Substance OCCurs on,
under or about the Property or migrites or threatens to migrale from naarby proparty: of (b} thara Is a violation of
any Emvironmental Law conceming the Property. in such an event, Mortgagar shall take all necessary remedu
action in accordance with any Erwironmaental Law.

(4) Excapt as previously disciosed and acknowladged in writing to Bank, Mortgagor has no knowiedge of or reasan 1o
beleve there s any pending or threatened nvestigation, claim, or proceeding ol any kind relating to (a) any
Harerdous Substance kocated on, under or about the Property or (b) any viclation by Morigagor or any tenant of any
Envirponmental Law. Mortgagor shall mmediately notify Bank in writing as soon as Morigagor has raason 0 balewe
thers I8 any such pending or threatenad mvestigation, ciain, or proceeding. In such an ewverit, Bank has the aghi.
but net the abligation, to participate N any such proceeding inciuding the nght to recaive copes of any documents
relating o such procesdings.

(5} Except as previcusly disclosad and acknowiedged n wrting to Bank, Mongagor and every tenant have bean, are
and shall remain in full compliance with any applicable Environmantal Law.

{6) Excapt as previously disclosed and acknowledged n writihg to Bank, there are no underground storage tanks,
private dumps or open walls located on or under tha Property and no such tank, dump or weil shall be agded
unigss Bank first agrees in writing.

{7) Mortgagor will reguiarty inspact the Fropany, monikor the actviies and oparations on the Property, and contem that
al permits, licenses or approvels required by any applicable Enveonmental Law are obtaned and compled with.

{8) Morigagor will permit, o7 cause any tengnt Lo permit, Bank or Bank's agent o enter and nspect the Property and
review all records at any reasonable tme to determine: (a) the existence, location and nature of any Hamrdous
Substance on, under or sbout the Property: {b) the existence, ioccation, nature, and magnitude of any Hazardous
Substance that has been relsased on, under or about the Property; (c) whether or not Morngagor and any tenant gm
in complance with any appicabla Environmental Law.

(9) Upon Bank's requast, Mortgagor agrees. at Mortgagor's expense, t0 engage a quaifiad environmental engneer 10
pracare an envikonmental aud4 of the Property and 1o submit the results of such audit to Bank, The choice of the
environmantal engineer who wilk pardorm such audit is subjact to the approval of Bank,

(10} Bank has tha right, but not the obligation, to perform any of Mortgagor's obligations under this paragraph af
Morgagor's expense.

(11} As & conssquence ol gny breach ol any reprasentation, warranty or promise made n this paragraph, (@) Mortgagor
will ndemnify and hold Bank and Bank’'s successors Oor asigns harmiess fom and aganst all losses, chins,
demands, abiities, damages, cleanup, respcnss and remediation cgsts, penalties and expenses, ncluding without
imikation al coste of Migation and reasonable attcmeys’ fees, which Bank and Bank's SUCORSSOrs oOF as5igns mMmay
sustain; and (b) at Bank's discretion, Bank may release this Mortgage and in return Mongagor will provide Bank with
colateral of at lmast equal value to the Property sacured by this Mortgege without prejudice (o any of Bank's rights
under this Morigage.

(12) Notwithstanding any of the anguage contained in this Morigage to the contrary, the terms of this paragraph shall
survive any foreclosure or satistaction of any deed of trust, mortgage or any obiigation regardiess of any pasiage of
thie to Bank or any disposition by Bank of any or all of the Property. Any claims and defenses to the contrary are
hareby waiad.

INSPECTION BY BANK. Bank or its agents may make Or cause to D6 made rsasonable entries upon the Froperty and nspect the
Property provided that Bank shal make rsascnaiie sfforts 1o give Mortgagor prior notice of any such inspection.

PROTECTION CF BANK'S SECURITY. If Moarntgagor fails to perform any covenan!, obligation or agreaemaent containegd 1 tha Nols, ths
Mongage or any ican documents Or ¥ any acdtion of procoading i commencad which materially affects Bank's intergst in the Property.
inGluding, but not limited to, foreckosure, eminent doman, insolency, housing or Envionmental Law or law enforcement, or
AMTANgeMeNnts of procoedngs imvolving a bDankrupt or decedent, then Bapk, at Barnk's sole option. may make such AQpR8arances.
dishurse such sums, and take such action as s necessary 1o protect Bank's nterest. Mongagor haraby assigns [0 Bank any rght
Maortgagor may Phave Dy reasan of any prior sncumbranca on the Propery or By IBw or otharwisa to cura any osfault undar sawd pro?
ancumbranca. Wihout Bank's prior writian consant, Mortgagor will not parition or subdivide the Property.

COLLECTION EXPENSES. In the event of any default or action by Bank for ¢oiection of the Obkigations, for protection of the Property
or for toreclosura, Mortgagor agrees 1o pay aAlf lees and expenses incurred by Bank. Such teas and expenses inchide but are not kmitpd
to Hing feas, stenographer lees, winess fees, costs of publication, foreclosure minutes, and other expenses ol coflacting and enforcing
the Obligaticns and protecting the Property. Any such collection expenses shall be added to the principal amount ol the Obigatons.
shal accrue interesl at the same rate as the Obligations and shall be secured by this Morigage.

ATTORNEYS' FEES. in the evant of any detault or action by Bank for coection of the Obligations, for protection of tha Propeny or tor

toreclosure, Morigagor agrees 1o pay reasonable attomeys' lees, paralegal fees and other legal expanses mcurred by Bank. Any such
reasanakie altornays' fees shall be added to the princpal amount of the Obligations, shall accrue mterest at the same rate as the
Obligations and shal be sscured by this Mortgage.

CONDEMNATION. in the event all or any part of tha Proparty {including but not limited to any easement therein} is sought 1o ba taken
Dy private taking or by virtue of the law of eminent domam. Mongagor will promptly giva written notice to Bank of the mstution of such
proceadings. Mortgagor further agrees to notity Bank ¢! any attempt to purchase or appropriate the Property or gny sasemant themgin
Dy any public authority or Dy any other parson or corporation clamming or having tha right of aminent domain o appropriation.
Mongagor furthor agrees and dirscts that all condemnation procaeds or purchase money which may be agreed upon or which may be
found 1¢ be due shall by pakd 1o Bank as & prepayment undar the Note. Mortgagor alse agrees to notify the Bank of any proceedings
nsltuted for the establishment of any sewer, waler, conservation, ditch, draimage, or other district resating to or binding wpon the
Property or any part thereof. Al awards payable for the taking of title to, or pessession of, or damage to all or any portion of the Property
Gy reascn al any private laking, condenmnation, eminent domain, change of grade, or cther proceeding shall, at tha option ol Bank, be
paid 10 Bank. Such awards or compensation are hereby assigned to Bank, and judgmant therefor shall be entered in tavor of Bank.

Whaen paid, such awards shall be used, at Bank's option, toward the payment of the Obligations or paymen! of taxes, a55assments.
rapawrs or othar tems provided for in this Mortgage, whather dus or not, all in such ordar angd manner as Bank may dgsterning.  Such
application or reisass shall not cure or waive any defauit. In the svent Bank desms it nacessary to appaar of answer n any
congamnation action, hearing or proceeding, Morgagor shall hoikd Bank harmiess from and pay ab legal expenses. inckidng but nat
lmited 1o reasonable gttomays’ fees and paralegal feas, court costs and other expensas.

OTHER FROCEEDINGS. If any =clion Or proceeding 1€ commeanced 10 which Bank ic maos or chopses 10 BeCome a party by reason o

tha axaoution of the Note, this MORgARQe, any toan documants or thg axistansa of any DBIigations or in which Bank dgems f necessary 1o
appear or answer in Order 10 protedt Re Interesis, Mortpagsr agrees to pay and to hold Bank harmiess for alt fabilites, costs and
exponses pad or incured by Bank in such aclion or proceedings, including but not kmited to reasonabke attomeys’ fees. parmegsl nes.

court costs and all other damages and expansss. '

WAIVER BY MORTGAGOR. To the eaent not spacificelly prohibited by law, Mortgager hareby waives and releases any ang all rights
and remadias Mongagor may now have of acquire in the hiture relating o
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homestead; - j
sxemptions as to tha Property;

. appramemant;

marshaiting of liens and assetll and

. statuies Of imitakons.

in addition. rademption by Mortgagor after foreclosurg sale 15 expressly waived ta the extent not prohibited by law.

moowpr

27. PARMAL FORECLOSURE. in case of default in the paymant ot the Obligations or in case of paymént by Bank of any tax, NBUrance
premium, Sost or axpenss or the fing, wnposkion or attachment Of any den, judgment or encumbrance, Bank shall have the right, without
tha whole indebisdness due Bnd payabie, to foreciose against the Property or any pan thergot on account of such apecific

dafau. This Mortgege shall continue as a ken on any of the propeny not sokd on foreclosure for such unpaid balance of the Obigations.

28 BANK MAY PAY. If Mortgagor talls to pay when due any of the items it i obligated to pay of fails to perform whan obligated 1o perdorm,
Bank may. 4t ks option:
A, pay, when due, instaimants of principal, interest or other obligatiens, n accordance with the terms of any Magage e Le]
that of Bank's iien interast;
B. pay, when due, nstalments of any rea! @state \ax imposad on the Property; or
C. pay or padorm any other obligation redating to tha Propery which affects, at Bank's sole discretion, 1he inlerest of Banx n the

Propenty.

Morigagor agrees to indemnily Bank and hoid Bank harmiess tor ad the amounts so paid and far Bank's CoS1s and wgpenses, nchding
raasonable altomeys’ foes and paralegal fees.

Such gcayments when made by Bank shall be added to the principal balance of the Obligations and shall bear ntarest at the raie
provided for by tha Nole as of the date ot such payment. Such payments shal be a part of this hen and shall be secured by this
Morgage, having the penallt of the llen and ke priority. Mortgagor agraas 10 pay and to reimburse Bank for gl! such paymaents.

29, TEAM. This Mortgage shalt remain in etfect until tnrmmtad in writing.

20. GENERAL PROVISIONS.
| A TIME IS OF THE ESSENCE. Time is of the essence 0 Mortgagor's performarice of ad duties and cbigations imposad by this
Morigage.

B. NDO WAIVER BY BANK. Bank's courea of deaiing, of Bank’s lorbsarance from, or delay in, the axercise of any of Bank's righta,
ramedias, privieges or right to insist upen Morigagor's sirict performance of any provisions contained in this MorQage, or
ather loan documents, shall not be construed as a waner by Bank. uniess any such water is in wriling and s signad by Bank.

Tho acceptance by Bank of sny sum in payment ot parial payment on 1he Onligations after the balence I$ dud or &
accolorated or aier loreciosure DrOCeeJngs are filed shall ngt constitute a waier of Bank's right o requine hull and compliela
cure ol any existing default tor which such actions by Bank wers taken or &5 right t& roquira prompl paymant when due of all
other remaining sums due undor the Obligations, nor will it cure ar wahe any dolavlt not complately cured or any other
delaults, or operate as s delensa to any toraciosure procesdings or ceprive Bank of any rights, remallias angd prvioges due
Rank undar the Note, this Morigage, other loan documants, the Ww o7 equity.

C AMENDMENT. The provisions contained in this Mangage may not be amended. except through a written amengmaent which i
sioned by Morgegor and Bank.

D INTEGRATION CLAUSE. This written Mortgage and all decuments axecuted concumantly herewith, represent the entre
understanding betwesn the parties as 1o the Obkigations and may not e contrgdicted by avidence of pror, COMSMPOANBOUS.
or subsequent oral agresmants of the parties.

E FURTHER ASSURANCES. Morigagor agroes, upon réquest of Bank and within the tima Bank ¢pbcfies, 10 provide any
information, and o swcule, acknowiedgs, colher and racord or fle such further nstrumants or Jocuments as may be
required by Bank to secure the Note o conflerm any lian,

F. GOVERNING LAW. This Mortgage shak be governad by the laws of the State ot ALABAMA, provided that such laws aré not
otharwise presmpted by federal laws and regulalions.

G. FORUM AND VENUE. In the svent of higation pertanng to this Morngage, the axclusiva forum, venue and place o jurisdichion
shall be In the State of ALABAMA, uness ctherwisg designated in writing by Bank or otharwica required Dy law.

W SUCCESSOAS. This Mongage shali inure to the bensfit of and bind the heirs, personal represantatves, successors and
assigns of the parties; provided however, that Morgagor may not assign, transter of delegate any ¢! the rights or obIGENIGHS
under this Morgape.

i, NUMBER AND GENDER. Whenever used, the singular shall meluoa tha plural. the plural tha sngular, and the uwie &! any
gender shail be applicatie 10 &ll genders.

J. DEFINITIONS. Tho terms used in iims Mgcrigage, f noi defined hergin, shall have Mmeir maanings as definad n the other
documants axecuted contemporaneously, or in conjunction, with this Marigage.

K PARAGRAPH HEADINGS. The heacngs at the baginning of any paragraph, or any subparagraph, in this Mongage are tor
convenience only and shall not be dispositive in interprating of construing this Morigage.

L. F HELD UNENFORCEABLE. It any provision of this Mongage shall ba hekl unenforceabla ar void, then such provision ta the
axtent nol otherwise Emited by law shall be severable from the remaining provisions and shal in no way aftect the
enforceablity of the remaining provisions nof tha validity of this Mortgage.

M. CHANGE IN APPLICATION. Mortgagor wilt notify Bark m writing prior to any change in Mortgagar's name, address, or other
spplication information.

N. NOTICE. AN notices under this Mortgage must be n writmg. Any notice given by Bank to Martgagor hereunder wil be
offective upon personal delvery or 24 hours aftar mailing by frst class United States mall, postage prepaid, addressed 1o
Mortgagor at the addreas ndicated balow Mortgagor's name on page ane of ths Morigage. Any notice given by Mongagor 10
Rank hereunder will be eflecthvé upon receipt by Bank at the address indicated below Bank's name on page one of this
Mortgage. Such addressas may be changed tyy written nolice 10 the other party.

0. FILING AS FINANCING STATEMENT. Murigagor agrees and acknowladges that this Mongage aiso suffices a5 a financmg
staternont and as such, may be filed of record as & financing statement tor purposes of Article 9 ot the ALABAMA Unitorm
Commercial Code. A carbon, photographic or other raproduction of this Mortgage is sufficient as a financing stamment.

11 ACKNCWLEDGMENT. By the signature(s) below, Mongagor acknowiedges that this Mortgage has been read and agread to and that a
copy of this Mortgage has besn received by the Mortgagor.

IN WITNESS WHEREQF, Morgagor has sxecuted this Mortgage undes seal, as of the day and yaar lirs gDOVE writhen.

MORTGAGOR:

BILL CLECKLEY CONSTRUCTION, INC.

an ALABAMA corporation
. [Corporate Seal® ]

By: Jﬂh— -

-

ALtese

{"Corpursie satl miy be &Hinsd, Buf 1AfUrE 1o XMy gRal ool Aflect vabdily o reflance )
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as oficer of DI CLECKLEY CONSTRUCTION, INC. , an ALABAMA
acknowledped before me on this day that, being nformed of
uthority, sxecuted the sama voluntarily for end as the sct of said

_, & notary public, in gnd for said County in sald Stste, he

Wcﬂﬁf %uﬁl{zfd f()_LL

This instrusnent was prepared by HIMIMY C. MAPLES, PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100,
NRMINGHAM, Alibama 35216.

Maase ru:;rllﬁ docyment after recordieg to SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alahans 18.

THIS IS THE LAST PAGE OF & 6 PAGE DOCUMENT, EXMIBITS AND/OR ADDENDA MAY FOLLOW.
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