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REAL ESTATE MORTGAGE
To Secure a Construction Loan

From SOUTHFIRST MORTGAGE, INC.

il kil

1. DATE AND PARTIES. The date of this Raal Estate Mortgage (Mortgage) s May 2, 2000, and tha parties and thew mabng aodressas e

the following:
MORTCAGOR:
OLD SOUTH BURLDERS, INC.

an ALABRAMA corporation
100 SOUTHVIEW DR
BIRMIING HAM, AL 3824
Tax LD, 4

HANK:

SOUTHFIRST MORTCGAGE, INC.
& fedaval association
3056 LORNA ROAD, #100
BIRMINGHAM, Alabama 35218
Tax 1.O. I
Branch No. 0003

(as Mongagee)

2. MAXIMUM QBLIGATION LIMIT. The total principal amnount of the Obilgations secured by this Mortgage at any one fime shall nor
exceed $142,400.00, This limitaton of amount does not include interest and other fees and charges validly made pursuant
this Mortgage. Also, this Bmitatdon does not apply (0 advances made under the terms of this Mortgage tc protect Bank's
security and 10 perform any of the covenants contained in thls Mortgage.

3. QBLIGATIONS DEFINED. The term "Obligations” is defined as and vichuckas the lollowing:

A, A promissory note, No. S030327308, (Note) dated May 2, 2000, with & maturity date of May 2. 2001, anc axacuted by 0L D
SCUTH BUILDERS, INC. (Barroway) payable to the ordar of Bank, which gvidances a loan (Lean) 1o Borrower in tha amount
of $142.400.00, plus intorest, and all @densions, renewals, modifications or substitulions thereof,

B. Al futura advances by Bank to Bomower, to Morigagor, to any one of them or to any one of them and athers {and all olher
abiligations referred to In the subparmegraph(s) balow, whether or not this Mornigaga 13 specifically efared 1o n the evdence of
indabtadness with regard to such future and addmonal ndebtedness).

C. Al additionsl sumg advanced, and sxpenses incurred, by Bank lor the purpose of insuring, presenving or ptherwse protectng
tha Property (a6 hersin defined) and ts valuo, and any Other sums advanced, and axpenses incumed by Bank pursuant 1o thig
Maorigage, plus interest at the same rate provided for in the Note computed on & simple interast method.

0. Al other obligations, now sxisting or hereafter arising, by Borower owing to Bank o the extant the takng of the Proparty (a5
herein defined) as security therefor is not prohibited by lew, including but not limited to llabiltes for overdrafts, ail advances
made by Bank on Borrower's, andior Mortgagor's, behalf as authorirad by this Mortgage and tabilites as guaranior, endorsar
or surety, of Borrowsr to Bank, dve or to bacome dua, direct or ndirect, absolute or contingent, primary or secondary,
iquidated or unliquidsted, or joint, Several, or jont and saveral,

E. Bormower's performance of the terms in the Note or Loan, Mongagor's paerformance o any terms in this Mortgage. and
Barrower's and Mortgagor's pedormanca of any terms in any dead of trust, any trust deed, &ny trust ndenture. any other
mortgage, any deed to secure debl, any security agreemen!, any assighment, any construction loan agreerment, any loan
apgresament, any assignment of benaficial interest, any gQuaranty agresment or any other agreement which secures, guaranbes
or otharwise relates to the Note or Loan.

However, 1his Mongage will not sacure another dabt:
A. { Bank faflg to make any disclosure of the axistence of this Mortgage required by law for such other debt.

4. CONVEYANCE. in considaration of the Loan and Obbgations, and o secure the Ofigations (which ncludes tha Note accarding to s
spechic terms and the oblgations in this Mortgage), Montgagor hereby bargains, grants, mortgages, sells, conveys and warmants to Benk,
as Mortgages, the following described property (Property) stuated n SHELBY County, ALABAMA to-wit:

LOT 21, ACCORDING TO THE SURVEY OF STAGE COACH TRACE SECTOR |, AS RECORDED IN MAP BOCGK
25, PAGE 24, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

such propety not constituting the homesteagd of Borrower, together with all buildings, improvements, Ixtures gnd equipment Now of
hereafter attached o the Property, inckiding, but not limited 1o, all heating, ar conditioning, ventiation, pumbing, cookng, eecrcel and
lighting focturss and squipmant; all andscaping; a¥ extaricr and mterior mpravemants; all easements, ssues, nghts, appurtenances,
rents, royaltios, ol ang gas rights, privileges, proceads, profits, other minerals, water, water rghts, angd water stock, crops, Qrass and
mber at any time growing upon sald land, ncluding raplacemants and additions tharato, &ll of which shall beé ceemed 10 be and remen

g part of the Property. ARl of the faregeing Propeny shall be collectively hereinafor reforrad 10 as the Froperty. ToO have and to hold the
Property, together with the rights, privileges end appurtenances theveto belonging, unto Bank forever te secure the Oblgations

Mortgagor does hereby warrant and dedend the Property unto Bank lorever, against any ciaim or clams, of all persons cliasmng or to

claim the Proparty or any part thereol,

5. LIENS AND ENCUMBRANCES. Mortgagor wamants and represents that the Propenty 8 trea and clear of all liens and encumbrancas
whatsoever. Morigagor agrees 0 pay all claims when due that might result, f unpaid, i» the foreclosura, axeculipn or imposition of any
lien, claim or ancumbrancs on or agRinst the Propany or any part thergof. Mongagor may n good falth contest any such ken, Cleer- or

—
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ancumbranos by posting any bond in an amount necsssary 0 pavent such ciaim from becoming & len, MHMHIH
provent is fOMGiosury OF Suadistion. .

8. WARRANTY OF TITLE. Morgagor mmwmmdﬂndhﬂhtnthmdwumdMM

Muw:hhhlﬁwhm the Property, that & s suthorteed (0 convey the Property and thet & will forever delnd the tiie
P‘I m" . :
7. CONSTRU LOAN., This is & consiruction loan in that the Obligations secured by this Morigage are n whole or In part for
“the ooraiyalion of an mprovement of nd. acknowiedges and soress that Bank i not for the baneft of the

IDCONECr or and thmt contratior, subcontractor or matenaimen do not have squitabis ks on the ioan
_ rooeniis: and that they do not have thi - lary stalus 10 any of the ioan proceeds.

B CMHWWWAWS H Mongagor i a corporation, Morigagor makes o Bank the following
MMWMWHMHWHMMEWWHHdM

& oorporalion which is duly organiaad and validly sxdsting in Mortgagor's stats of ncorporation as representsd in
the EMPmmmwuhmmuhuund-tmummﬂmhwhichuw
ansacts business; Morigager has the comporeta power and suthorlty to own the Property and to carry on #s busingas as now
Daing conducipd; Morigagor s quisified t0 do bulingss in svery jurisdiction in which the nature Of &3 busimets or its property
maices such qualification necessary, and Morigagor is in compliance with all laws, regultions, ordinances and orgers of pubix
sithoritiss applicabie to &,

8. The smecution, delvery and performance of this Morigage by Mortgagor and tha borrowing evidenced by the Note: (1) are
within the corporate powers of Morigagor; (2) have been duly authorized by all requisite corparate action; (3} have recened al
NEDSSA’Y gowenmential approval {4) wil not viclewe any provsion of aw, any order of any couit or other agency of
povernmant or Morigagor's Articies of incorporation or Bylmws: and (5) will not viclate any provision of any ndenturs.
agresmant or other Instrument 10 which Morgagor is & party or 1o which Morigagor is or any of Mortgagor's property s
subject, including but not imhed to any provision prohiblting the creation or imposition of any lign, cherge or encumbrance ol
any nature whatsoever upon any of Morigagor's property or asseis. The Note and this Mortgage when sxecuted and
delvered by Morigagor will constiiute the legal, valld and binding obligations of Mortgagor, and of the other obigors named
therein, ¥ any, in accordanoe with thelr neapective ms.

C. All other Information, reports, papers and deta given to Bank with respect to Morgagor or [0 others obligated under the s
of this Morigage are accurste and COFECT in & Muerisl NeSpects and COMPIRte INSOIEr a8 COMPIBANESs May Da NSCASEY 10
g Bank & true and accuUrete knowiadge of the aubject Matter.

0. Morigagor has not changed ks name within the last sic yaars, unipes otherwise disciosad in writing; other than the irade names
o fiottious names sctualy disciossd (o Bank prior (o exmcution of this Mortgage, Mortganor uses no othar names; and untll [he
Onfigatiang shak have bash pald in i, Mangagor harsby covenants and agrees (o preserve and keeg In Ll forge and eMect
“d:d:vm NAME, Sorporkts txisianod, rights, randhises and tade names, and te centinue the ml' tion of #s businsss I the

COUTes.

R

9. ASBIGNMENT OF LEASES AND RENTS. Mongagor grants, DaIgaIns, MOMQEQSs, sels, CONveys, wamants, uswlmdmnrln
additional sacurity sl the right, tile snd inlerest In and to any and ai

A Exigting or RS 98508, SUDIBASIS, I0NSNS, QUArANLIS ST ANy DINEr WrRten O VerDa! Agreaments K the use and COCUPRACY

of any portion of the Froparty, including any esdansions, renewals, modifications or substihutions of such agresments (all

B. Rents, issuves and {all. relerred i0 as "Penia"}, hcluding but not liméed (o sacurity deposits, minimum re, percentags

rent, additionsl rent, common: srea maintenance changes, parking charges, mal estate texes, other appicabie taxes, NSuMNee
tributions, iquidaied damages ioliowing default, canceliation premiums, "loss of reMs™ NsUANCe, QUOSt CePS,
MVINUBE, TOYERIBE, PrOVESDS, DONUBGE, accounts, contract rights, genenat intangies, and all righlts and cleima which
memﬁhmrmwmwlﬂmmnuntnfthauuurnccumynfth-whnhurlnrp-nnﬂhl
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LﬂﬂﬁrFmtlhMMtnhmlmﬁv.thhmmwlnhﬂmeulmwty

wwmmmmm corect coplas of 4l masting-and future Leasds. Modgegor may colect, receme,

iy and use the Fanis #0 MHWHMMMI WMMMWIMMWwInHEMhIM

N future ese periods, unises Morigagor first obtains Bank’s written consent. Upon delmul, Mortgagor will receive any

Pants in tuat for Bank and Morgagor wilt not commingle the Rents with any othar lunds. Any amownts colected shal be appied al

Bank's discration fwst to coats of managing, proecting end presarving the Property, and [0 any other Neceisary neiated sxpanses
inciuding Bank's court costs. Any remaining amounts shall be appled to reduce the Obligations

Mortgagor agrees that this assignmant s immadiniely sffective batween the parties 1o this Morigage and sffective as to third partes on
the recording of this Morigage, vnhises otherwise required by law, and this assignment will remain effective during any redemption pencd
untll tha Obiigations are satiefisd and all underlying agraements ars ended, and this assignment & snforceabla when Bank lakes actual
possession of the Proparty, whan a mceiver i appointed, or whan Bank notifies Morigegor of the defauk and demands that Morgagor
and Morigagor's tananis pay sl AAdurs Rents divectly 1o Bank. Morigagor sgrees that Bank is entitied to notily Mortgagor or Mortgagor's
tenants to make paymenis of Rents due Or 0 bacoms due directly 10 Bank after such recocding, however Bank agrees not 10 notey
Mortigagor's tenants untl Morigagor defaulls and Bank notifies Mortgagor of the defaul and demands that Mortgagor and Morigagor's
tenants pay all Rents due or 1& become due dincily 1o Bank. On meceiving the notice of delaul, Mortgagor wil sndorse and delvr to
Bank any paymants of Fanta. H Morigagor bacomes subject 10 & voluntary or involuntary bankrupicy, then Mortgagor agrees that Bank
8 antitied 10 receie relled from the sAomatts stay n bankruptey for the purpose of enforcing this assignment uncer state and edernl aw

and within Morgagor's bankrupicy proceedings.

MwmmMmlmemmmwmywmumduw Mortgagor aleo warants and agrees o
maidain, and 0 require the enants 1o comply with, the Laases and any appiicabie law. Morigagor will promptly notily Bank of any
noncompliance. HWWH“MM compliance with the terms of the Leases, then Bank may opt to snforcs

aw parmits. Mortgagor will obitain Bank's written authorization befors Morigagor consants to sublet,
modily, cancsl, or otherwiss aller the Leases, o acospt the sumender of the Proparty coversd by such Leases {uniess the Leases so
requine), or 10 assign, comproming or encumber the Laases or any luture Rents. Mortgagor wilt hold Bank harminss and incemnify Benk
lor any and all lebiity, ioes oF deamage thet Bank may inCur as a consequence of the asaignment under this parsgraph.

10. EVENTS OF DEFALULT. Morgager shall be in delaukt upon the cccumence of any of the folowing events, crcumstances or conditions

(Events of Delaul):
A. Faliure by any party cbiigaed on the Obligations 10 meke payment when due; of
B. A delaul or breach by Borrowws, MONMORQ Of any CO-signer, endorser, surety, Of QUaranior unces arty of the tems of this

Morigage, the Note, any censtruction ioan agresment or other lDan &Qraement, any Security agQreement, mongags, deed 1o
seaoure ceid, deed of wrust, trust desd, or any other document or instrumant svidencing, guarantying, securing or otharwaes
reiating to the Obligetions; or

C. The making or fumishing of any verbal or writhen representation, sistemant or warranty 10 Bank which is or bacomes lsise of
ncomact in any malarial reepett by or on behal of Mortgagor, Bamower, or any Co-signer, ndorser, surety Or guarentor of the

PRintair the insuranes coversges requirsd by Bank, of insurance as B customary and propar for the
Property ( gained)y, or

E. The death, dssohtion or medhency of, the appoiniment of & receiver by or on Dehal of, the assignment tor the baneR of
cradhon bahad ol, tha voluntary or involuntary irmination of axistence Dy, or the commencamant of any procesding

under any present or e lecersl or siale inscivency, banknpicy, reongantzation, compostion or debtor neliel Bw by o

m.wmmwmlummmﬂmmww
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time that Bank is mwmw.mww.m.hzm
Payment i impaired or tha tha Proparnty (as herein gefined) is mpaived; o
Hwn!mfhmmmm,mdeMnnu

_ hmhﬂm Eynhmhgmrrumdy Bank doess not waive
avent of delauk continues or occurs again_

D8 authortmd {0 teke possession of the Property, and with or withou! first taking
by publishing onte & wesk for three consecutive weeks, the tine, place and tems of
"1 8 MMMthmHSHM?Cm ALABAMA, sell the Propedty in Iols, paiceis or a3 & whola, as
Morigagee desms bawt, In front of the courthouss door of SHELBY County, ALABAMA (or the division thereol), at public suclion, to the
highest bidder for cash, and shall apply the proceeds of the sale:
A, first, to the sxpanse of sdvertising, seling and comwying, ncluding a reascnable attomeys’ fee,
8. seocond, to the paymant of any amounts that may have been epended, or that # may then be necessary (o expend, i paying
naurance, e, of othar encumbrances, with nisnest thereon;
C. third, tc the payment of said Obligations i full, whether the same shall or shab nat have Rlly matured #t the dets of said sake.
"~ but no intareat shall be collaciat beyond the day of sais; and
D. fourth, tha balance, ¥ eny, 10 be paid, ot Bank's discretion, to MOrgegos, 1o any jurior den hokder, or nto & court &f compeatent
jursdiction for the court to make the determination ks 1o rightiui antitiement of any balence.
Fartisd agree that Bark may Did at $aid sals 2 purchase sak! Property, # Bank s the highest biddar.

13 MMMMEICLMHANCE Bank mey, at Bank's option, declare the entire balance with all accrued intgrest on the Obligatipns
dee and payabie upon the contract for, or creation of, any len, sncumbrance, Yanshr o sale Of the Property, or eny
mw by MONGAQ . m&mwmmwfplmwﬂmkm“hnmﬁmh enGumbrance,
trangier or ssle, Of coniract for any of the foregoing, shall not be deemed a walver or sstoppel of Bank's right to accelerate the
Obligations. H Bank merclees auch option to accelarsie, Bank shall mad, Ly certifisd mak or otherwise, Morigagor notice of acoelerstion
to the eddress of Mortgagor shown on Bank's records; the notice shall provide for a perod of ot isss than 30 days from the dats the
notios s malied within which Mortgagor shall pay the sums deciared due. If Mortgagor fails to pay such sumg pror to the sxpiration of
such period, Bank May, without further notice or olmend on Mongagor, INvoka &Ny remedies pemited on Delault. Thik covengnt shak
run with the Property and shall remain in affect untl the Obigations and this Mongage are fully paid.

in the preceding paragraph, the phrase "transier or saie” inciudes the comeyance of any right, title or interes! in the Propery, whether
voluntary or involduiimry, by oulripht sals, deed, instaliment contract sais, land contract, contrect for desd, lesssholkd inerast with & wm
greate than Hwes years, sse-option coniract or any other method of corveyance of the Propenty interssts; the lerm “interest” inCludes .
whether legal or sguitable. any right, i, interpst, b, clalm, encumbrancs or propristary right, choate or inchaate, any of which
suparicr to the len cresiad by this Morigage.

14, POSSESSION ON FORECLOSURE. If an action is brought to foreciose this Mortgags for all or any pant of the Dbligations, Mortgagor
AQrows MhMthmthnm as Mocgages In possession of the Property (0 the edent not pronbited
by mw; or the court may lppoi'lt. Mortgagor hevsby consents ‘16 such sppointment, without notics, & receiver 1o lake possession o
the Proparty and to coliect and reoslve rents and profits arising thersirom.  Any amounts s0 colected shal be used 10 pay leExed On.
provide ingurance 107, pay COStE OFf NOBONT repairs and for any other BOONSs relating 1o the Proparty or the foreciosure procesdings.
sS4l penBed Or 4% thoraed Dy the count. Any sum remaining after such payments wilt be apphed to the Cbigations.

t5. PROPERTY OBLIGATIONS. Morigagor shall promptly pay ail taes, assessments, levies, water rents, other rants, NSUIANCE PINMLMS
and s amounts dus on any snoumbrances, | any, as they become due. Morgegor shall provide written procf to Bank of such

payment(a).

168. INSURANCE. Morigagor shall nsum snd kaep insumed the Property against iosa by firg, and other haxard, casually and as, with
adended coverage cluding tut not inled 1o the raplacament value of al improvements, with an insumance company acceptabie {0
Bank and In an amount acospiabls 1o Bank. Such insurance shall contain the standard “Morigeges Clsusa” and where applicabs, "Loss
Payss Clause™, which shell neme and endorse Bank as mortgeges and ioss payes. Such insurance shal aiso contain a provision under
which the insurer shall give Sank & isast 30 deys notics before the cancelation, rmination of matlrial Change i COversge.

H an insurer glects 1O pay & @ Or other hamard 1088 or damage ciim rather than to repar, rebulld or replce the Property lost or
devaged, Bank shall have the cption 0 apply such nsurance procescts upon the Obiligations secured by this Monigage or (0 have said
Property repaied or rebull. Morigagor shall delver or cause t0 deiver evidencs of such coverage and copies of al notices and
renewals reliting thersto. Sank shall be entitied 1 pursus any claim under the insurence ¥ Mongagor falls to promptly 3¢ s0.

Mortgegor shall pay the pramiams muied (0 maimtein such ngsurance in sfiect until such time as e requirement for SuCh NLUrRNes
rminatd. In the svert Morigiger ik tv pay such premiume, Bank may, st ks option, pay such pramiums.  Any such payment by
Bank ghait be repaysbe upon Jdemand of Bank or | no demand i3 made, in accordance with the paragraph bolow tled "BANK MAY
PAYE, .

17. WASTE. Morgagor shal not allenale or sncumber the Property to the prejudice of Bank, or commit, parmit or sufler any washe,
impairment or deterioration of the Property, end regerdisss of nalural deprecistion, shell keep the Property and ak ks improvesments a1 af
tmee in good condiion and rpalr. Morigagor shall comply with and not violate sny and al mws end reguistions regarding the use,
ownership and ocoupancy of the Property. Morigagor shall parform and abide Dy all cbigations and restrictions under any deciarstions,
covanants and other documeme Dovesning the use, owmenship and pccupancy of the Propeny,

18. CONDITION OF PROPERATY. As to the Proparty, Mortgagor shalk:

A. keep all bulkiings oocupiad end keess all buildings, stuctures and improvements in good repair.

B. mpimin from the commission or alowance of any aCls Of waste Of Impairment of tha value ol tha Property Of mpiovements
tHhareon.

C. not out or emove, Or parmit to be cut of removed, dny wood or timber from the Property, which cutting of removal would
adversely aflact the value of the Property.

D. prvert the sprend of noxdous or damaging weads, preserve and prsvent the arcsion of the soll and continuously practice
mmammmmmmumwm

18. ENVIRONMENTAL LAWS AND mmmua SUBSTANCES.
A. As uesd in this
('} “Environmemial LH' means, without Wmiation, the Comprehensive Environmanial Response, Compensation, andg
A o S5C. 01 oL wa. oi lode, sile a0 el i, saioty, wokice, svvommam o
or CONOAm onment or
& Heapedous Suisetancs (s defined hersin).
mwmmmrmm racioactive Or hazardous mawrisl, wasts, polutant of contaminant which

Mortgage (&)1 984, Bankars Byatama, inc. B, Ooud, MN  AL-70-082000-2 142 initiale
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20.

21,

24,

ri8

property; or (b) thens is a violation of
an svertt, Morigagor shal take AR NBOBESATY remibdnl

i o Bank, Morigagor has no knowledge of or reeson to
f ; rveatigation. ciim, or procesding ol any kind relating to (a) any
r, Under or abDut the Proparty of (b) any vicltion by Morigagor or any jenant of any
shal immadisialy notify Bank it writing as s00n as Mongagos has reason to beltve
thrasienad invedtigation, claim, or procesding.  In such an sveht, Bank has the right,

obiigation, to participsie in any such procesding inChiding tha right 10 recelve copies of any documents

such
m owintiged iIn writing o Bank, Morigagor and every tenant have been, are
any appicabis Environmental Law.

mewﬁnw in writing to Bank, there are no underground storage tanks,
on or under the Property and no such tank, dump or well shal be added

U
h
i

{7} Morigagor will reguiarly Inspect 1ha Fropery, monlor the activiitiss and oparations on tha Proparty, and confim that
hrnrmhﬂhﬁwtmwuwmohwm:mhdﬂh
anant 10 parmk, Bank or Bank's agent o enter and insipect the Froperty and
review all revords at any ressonabie fime to dederming: (a) the existence, cation and nature of any Hazardous
Substance on, under or sbout the Propaty; (D) the sdstnce, Cation, natune, and magn of any Hamaious
Subetance that has Deen relsased on, under or sbout the Property; (c} whether or not and any inent pre

]
i
i
i

snvironmental enginger who will parform such sudit s subect to the approvel of Bank.
(10) Bank haz tha right, =it not the phigetisn, 10 perfarm any of Mongagers shigations unter hie paragraph 8
Mendager

§ NGNS,

{11} As & conbbbuindd of any breach of any regvesentation, wamanty or promese made in this peagreph, {a) Modgeger
will indeennify and hokl Benk and Seni’s swocesson or assigns harmisss kom and against &l iosses. clains,
demands, labities. demeges. Cleanup, FESPONSS AN MNMECHENON COSTY, Penaltiss BNd SXPeansss, INCuding witheut
feniitntion af cosis of Rigetion snd reasonable aNoMays” Gis, which Bank snd BumicCs Suecsacors of ISEigng may
suatain; ang (b) xt Bank’s dlorgtion, Sank may releass this Mongage and In rtum Mortgagos will provios Bank with
w&ammmmmwmwmmmmmmmwwutaw‘uunu

{12) Notwithetarting any of tha Enguage contained in this Mortpage to the contrary, the tems of this paragraph shal
survive any forsolosuss or satisfaction of eny desd of trust, morgege o &y obkgation reperdiess of any passage of
thie w0 Dank or any disposiion by Bank of any or al of the Fropernty. Mynlmmmmmm:mm“

rerelly walved,

INSPECTION 8Y BANK. Bank or 88 agits may make Or cause (0 be made reesonable eniries upan the Property and mspact the
Property providec that Bank shall meke reasonable sfforts 1o give Morigagor prior notice of any such inspection.

PROTECTION OF BANK'S SECURITY. H Mocigagor lails to perform any covenant, obligation or agresmen! coniained in the Nobte, this

Mortgage or any loan documents ov ¥ any action or procesding s commenced which materieily affects Bank’s interest it the Property.
inciuging, but not Imied to, forasiosurs, eminent domain, nsohency, housing or Environmental Law of law enforcement, of

aTANQemants or proceidings Invoiving a bankrupt or cecsdent, then Bank, at Bank's sole option, may make SuCh ADPATENCHS,

disburse such sums, and take such action sa Is necessary (0 protect Bank's inlerest. Morigagor hersby aseigns to Bank any right
Mortgagor may have by ressort of any price sncumbrance an the Property or by mw or otherwise to cure any defsul under sakd prior

ancumbrance. WRhout Bank's prior writsen consent, Morgagor will not partition or subdivids the Property.

COLLECTION EXPENSES. n the svent of any Osdaulk or action Dy Bank for collaction of the Obligations, for protaction of the Propony
or lor toreciasure, Morigagor agreet 10 pay all fees and expensas ncurmed by Bank. Such lees and expenses nclude but are not imiad
1o g fees, StNOQrapher fees, witneas lpes, costs of publication, fomciosure minutes, and other expenses of colecting and enforcing

tha QOtligations and promcting the Proparty. Any such colisction sxportses shall be added to the principal amount of the Obligations,
shall sccrue intersst at the same e as the Obligations and shak be secured by this Morigage.

ATTORNEYS' FEES. In the sveni of any default or action by Bank for colection of the Obiigations, lor protaction of the Property or ke

foraciosurs, Mortgagor agrees 1o pay rasonsbis attomeys’ fees, paralegal jees and other IBgal mpenses incurmpd by Bank. Any such
reasonsble sttormeys’ jees shall be added to the principal amount of the Obligations, shal saccrus interest at the same rate &s the
Ooligations and ahall be sazured by this Morigags.

CONDEMNATION. In tha evant all or any part of the Property (ncluding but not imited to any easament therein} & sought to ba taken

by privais taking or by virtus of the lsw Of eminent domain, MONgagor will promgtly give written notice tc Bank of the institution of such

proceedings. Mongagor harther agress 10 notlily Bank of any attempt 10 purchasse or RDOIOPOARLE the Property Or &Ny SASSMENt [hensn,

by any public authority or by any nﬂ'-' parson of corporation clhaiming or having the nght of eminent domain of apEOropriation.

mm all condemnation procesds or purchass money which may ba agreed upon or which may be

found 10 e due shall b paid 0 Bank s & prapayment under the Nots. Morigagor aiso agraes to notily the Bank of any procsadings

instiuted for the sstabishment of any sewer, water, conservation, aitch, drainage. of other district relating to Or binding upon tha

Al poards paryabis for the taking of titie to, or possession of, or desmmage to all or any portion of the Property

any prvate taking, condamnation, sminent comain, Change of grade, or other procesding shal, at the option of Bank, be
paid to Bank. Such ewards Or compensation are hamsby assignad to Bank, and judgmant thanefor shall be sntersd n favor of Bank.

When paid, such awards shal be used, at Bank's option, toward the payment of the Obligations or payment of ixwes, assessmenis,
repairs or other keme provided for In this Mortgage, whether due or not, all in such order and manner s Bank may detsrmine. Such
appication or reilsese shal nol cug Or wake any defauk. in the svent Bank desms R NeCeSSAry !0 APPeAr Of ENSwWer In ANy
coandemnation action, MG or prooseding, Mortgagor shali hoid Bank hanmiess om and pay i legel exponass, including byt nol
limited to reasonable sttomavs’ Jses and paralegsl fees, court costs and other expenses.

OTHER PROCEEDINGS. i any aotion or procesding is commenced (0 which Bank i meda or chooses (¢ become & party Dy reason of
the exscution of the Now, this Morigags, any kben documents or the sxistence of sny Obtigaticns or in which Sank desms & necessary 0
appeRr or Egwir In orgiv 10 prolact kS interests, Mortgagor agrees (o pay and to hold Bank harmipes for af Gmbities, cosis and
«xpensds pald or incurmed by Bank In such action or proceedings, Mudhqbutnmhmmmammml hons, parniogal fees
court coats and all other SaMAgES And SPanads.

26. WAIVER BY MORTGAGOR. To the sdent not specifically prohibited by mw, Morigegar henedy waives and relsases any snd at nights
and remedies MOrtgagor may now have or acquine in the future relating to:
Moarigage ; ic)i B, Bankiee Sysiams, Inc. IN. Dioud, WMN  AL-T9-002006-2. M- 2 Initinin
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A, hOMBetead;
%mumﬂﬂm
n: ' of Sens and assel; and

E. shabuine of immkations. .
ﬁmmeﬂ'WWluhhmmdthmtmmhmhhw ; !

hmd”hmwﬂmmuhmuﬂmtwﬂﬂwmm
afachment of any Sen, judgment or sncumbrancs, Benk shall have the right, without
b fomoioss mmuwmwmnnmmmmm

real estate tax mposed on the Property; or
mm relating o the Proparty which aflects, at Bank's sole discretion, the nterest of Bank i the

shall be added to the principel baience of tha Obigations and shail pear mbensst at the rate
the date of such peyment. Such payments shall be & part of this len and shal be tecured by ihis

wwmmmummum Mowwlﬂplrmdtﬂr-hbumﬂmkhfllmhplwh
29. TERM. ThhMquhl!mmhhMMWhﬂhn

30. GENEMAL PRADVISIONS.
A, TIME 18 OF THE ESSENCE. MIﬂhthlmmlﬂmmsmdmstwwm

B. NO WAIVER BY BANK. Bank's course of dealing, or Bark's lorbasrance irom, or delay in, the swercias of any of Bank's rights,
remadies, privieges or right % insist upon Mongigor's sirot parformance of any provisions containgd In thia MortQage, or
other loan dJocuments, ahall not B coniirubdd AS & Wil Dy Bank, unises any such waher it in writing and is signad by Bank.
The accaplance by Bank of any sum i payment or periial payment en the Obligations alter the balence & due or &
acoalereted or after loreciosure procesdings are fed shel not conatitute & waiver of Bank's right 1o requia ful and compiste
oure of any existing delat for which such sctions by Bank wers taken or its right 10 requine promp! peyMant whan dus of al
ofhir NETENING oM due o the Cbigations, nor will k cure Or waive any defsull Not compiately cured or any ot
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INTEGRATION CLAUSE. This writien Mostgage and ali documents execuled conGumently hergwith, represent tha enline
understancing batwesn the partiss as 10 the Obiigations and may not be contradicted by evidence of priof. CONBMpOTANeOus,
subsecuant onral agresments of the parties.

E. FURTHER ASSURANCES. Mortpegdr agress, upon request 0f Bank and withi the time Bank speCies, to provide any
nlormation, and 10 saculs, acknowisdge, delver and mcord or Bie such further nstruments or documents as may be
mmwmwmmurMurmmym

F. GOVERNING LAW. This Morigage shal be govemned by the laws of tha State of ALABAMA, provided that such mws are not
otherwise presmpied by faderal ews and reguistions .

E. FORUM AND VENUE. In the svent of Rtigation pertaining to this Mortgage, the exciusive forum, venue and place of jurisdichon

shall be in the Sixte of ALABAMA, unisas othenwise designated in writing by Bank or otherwise required by law.

SUCCESSORB. This Morigiige shell inuwrs t0 the benafit of and bind the heirs, psrsonal represantatives, successors and

assigns of the partiss; provided however, that Mortgagor may not assign, transter or delegate any of tha rights or obligations

Q

X

thh%

. NUMBER AND Whenever used, the sihguiar shall inciude the plurai, the plural the singuiar, and the use of any
gander shall be appinable t0 af genders.

J. DEFINITIONS. The terms uesd in this Morgage, ¥ nat defined hersin, shall have ther meanings 12 defined in the othar
doouments smeculed sly. or In conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. headings at the beginning of any paragraph, or any subparagraph, n this Mortgage are ky

convenienos only and shall nat be dispositive in interprating or construing this Mortgage.

L. F MELD UNENFORCEABLE. Y any provision of this Mongage shal be heid unenforceabls or void, then such provision to the
ot not otharwiss imiied by aw shal bse severabls from Hhe remaining provisions and shall in no way afect the
snforcesdily of the remaining provigions nor the valldity of this Mortgage.

M. CHANGE N APPLICATION. Morigagor will notily Bank In writing prior to any change i Mortgagor's name, address, or other
appication information.

N. NOTICE. AR nolioes under this Mortgage must be i writing. Any notice given by Bank 10 Morigagor herguncer will be
sfactive upon parsonal dellvary or 24 hours after mailing by finst ciess United States mai, postage prepaxd. addvessed 1o
Monpagor it the address ndicaiad beicw MOMORGOr's name on page one of this Morigage. Any notics: given by MONgegor to
Bank hergunder wit be sllecthve upon receipt by Bank &t the address indicated beiow Bank’'s name: on page one of this
Mongage. Such sddressss mey be changad by written notics 10 the other parnty.

Q. FXING AS FINANCING STATEMENT. Morigagor agreed and acknowiedges that this Morigage also suffices as a finencing
statemart and a6 SUCh, My be Mad of record as a financing siniemant for purposes of Article 9 of the ALABAMA Uniform
Commencial Coda. A owrbon, photographic or other reproduction of this Mortgage is sulficient at a financing statement.

31. ACKNOWLEDGMENT. By the signature(s) below, MOMgegor acknowisdoes that this Mongage has besn read and agreed to and that &
copy of this Monigage has bamn recahed by the Morgegor.

IN WITNESS WHEREQF, Morigagdr has sxacuted this Mortgage under saal, as of the day and year first above written,

MORTGAGOR:
OLD SOUTH

R i

Attast

(“Corporiie 00dl miy b slied, Me e 1o M shad nol afleC1 validity or redance.)
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R SR L £ L ] notary pubdic, in and for sakd County in said

oy SR mmﬁm-dﬁ.'ﬁﬁfﬁaumsnsmc lnALMA::pa'lmn.hlwm

Mﬁﬂuhﬁmu soknowiedged belore me on this day that, being informed 'of the conterws of the
- “W“hmwmmmﬂummdudw Given

Wﬁo‘f% st M

This it was prapared by JMMY C. MAPLES, PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100,
PRMINGHAM, Albawa 35215,

Poxs rowm ths documant after recording to SOUTHFIRST MORTCAGE, INC, 3055 LORNA ROQAD, nm BIRMINGHAM,
Albams 35214,

THIB 19 THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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