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REAL ESTATE MORTGAGE
To 2 . Comssruction Loan
From ITHERST MORTGAGE, INC.
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M

1. DATE AND PARTIES, mmummmmmuw}hmm.mm.mummmutmmmm_m

the following:
MORTGAGOR:
mmmmmm M.
an ALABAMA oorporstion
P.O. Box 159 |
PELMHAM, ALABAMNMA 35124
Tax 1D. &

[ B

BAMIK:

SOUTHFRST MORTGAGE, INC.
& foderal aaeotiion
2085 LOFINA ADAD, #7100
BIRMING Alabama 35218
Tax 1L.D. ¢ =

(a8 Morigages)

7. MAXEMUM OBLIGATION LIMIT, m:mwmﬁmmmwmhmummmﬂm

exceed $9%,200.00, mnmmﬂmmgmmmmmmmhmm
DEFTIS .

Mormgage. Alm, ths linv doas not apply 1. advances made tnger
and 10 perform any of te' covenants contained in this Mortgage.

3. OBLIGATIONS DEFINED. The imw * is definad as and includes the lolowing:
A, A promieaory nots, MNo. {Hﬂ}mmam.wthnmmrwmummza.mnumdmumm
CARTER HOMES AND NT, INC. [Bormwlplrihhm:honrﬂrnfm, which svidences & loan (Loan] 1O

Whﬂlm#mmmnmdllmhn-.mh.mom:nrmmmmnm.
B. Alhmmhrhﬁhw.tnw.mwmmﬂwnmtumrmﬁmmmdﬁm (ang aN Qther
nwmwhh:Wﬂw.mﬂmmnumhiptcmﬁm-dtnhtmmm

or susaty, of Bomower ,Mnrmhmmﬁn.dhmﬂrhdhmnhwmwcnmhmntpfmnrm
mew.mm“d.wpuwm
E. WlmﬂﬂmhmﬂmmLm.w:pafmumnimvmhthhhﬂuw.m

WIMthmmymnmfmmvuﬂ. any trust deed, any trus! indenture. sny Other
mmmanmrmwwy ulwmt,mycmmbnmmt,mm
Mmmﬂmw.mrmnwmtwmymmwﬂtﬂmm.

A, lm“nmwmmmﬁwmmmmmmny law lor such other debt

4 CONVEYANCE. In considerstion of the Loan ang Cbigations, and 10 SeCUM the QObligations (which ncludes the Note according 1o ds

speciic terms and the obilgations In this MONQAQE), MOrgagor hersly Dargains, grants, morigages, salis, conveys and warrants 10 Bank,
as Mongages, the following desoribed propanty (Proparty) skuated in SHELBY County, ALABAMA, 10-wit:

LOT 61, ACCORDING TO THE SURVEY OF AMENDED MAP OF DAVENTRY, SECTOR 1, AS RECORDED IN
MAF BOOK 14, PAGE 98, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

luchprmmmmhwalw,wﬂm ad buikiings. improvements, fxtures and squipment now of
Mmmmnm.mhutnmmm,nm,nmdummm. plumbing, cocing, sectrical and
mmmmum;nmmmwm al sasaments, msues, rghts, APPUrENANCHE.
rents, rovakies, ol and gas rigivis, privieges., procesds, profts, other MINErSIS, Wby, Wi nghts, and water stock, Crops, grass and
time ww.mwmmdmm.ummnh:MHWmmmw
Property. thMMHWWMmumw. To have and ta hokl the
w.mmmmwwwmw.mmmmmummw;.
angd the Property unts Bank forewer, ageinst any cleim or cimbns, Of aff persons clesning or 10
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" whatsosver. w“hmﬂMMMMMMIM.hthGWﬂmy

m.nmwumwwmmwwmymw. Hmwormyhnaodw:mmtmrmhhn.cﬂnm

i e —
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8. WARRANTY OF TITLE, M wwmwmnmmmmmwmmmmdﬂut
Mum:hﬂuhm ﬂhw.mulumuqmmmnmmmuﬂmm‘ﬂﬂ-ﬁh
#ﬂ m-. » . .

7. €A TION LOAN. This ks & construction koen in thet the Obligaion s secured by this Morgage & Ncurmed in whole or in part for
a_.MmmWﬂunu. Morigagor acknowisdges and agross that Bank 18 not trustse for the benefk of the
7 wdaial ,-mmummmmnm.mmmwmmmna:mmmmnntruw

, qmmmmmmwmmmwummw. ;

CORPROMATE ‘W '

A . I Morigagor is a comporation, Mortgagor makes to Bank the foRowing

which shall be oontinuing 50 iong &8 the Obligations remain oculstanding:

» o Sorporstion » and vaildy aduting In Mortpagor's state of incorponation as represented o

s I good standing under the laws of all states in which Morigagor

Yansacts businuss; MONZAgD!: has the conpoatie power and authorkty 1o own the Property and to camy on K3 business as now

Morngagor la qualiied to do busingss i svery jurisdiction in which the nature of its busivess or s propenty

cualifioation neosssary; and Mivigagor i In compRance with sl laws, reguiations, ordinances and oroers of pubi;

suthorities appiiceble o &b

B. The ssecution, delfivery and performance of this Mortgags by Martgager and the bormowng evidenced by tha Nota: (1) are
within the corporate powers of Morigagor: {2} have been duly authorized by all requisie corporate action; (3) have recewved ali
necessary Qovermvnental approval; (4) wil not violste any provision of law, any order of any court ar other agancy o
govemmant of Mortgagor's Articies of Incorporation o Bylaws; and (5) will not violate any piovision of any ndenture,
agreement o Other Insirumant 0 which MOrigagor i & parly or (0 which Mortgagor s or any of Morigagor's property &
subject, inciuding but not kimited 10 any provision prohiblling the creation or mposition of any ien, chargs of SNCUMBrENCe Of
any nature whainoever upon any of Morigagor's properly of assets. The Nots and this Mortgage when suscuted and
delivernd by Mortgagor will constiiuie the isgal, valid and binding obligations ot Morigagor, and of the pther obigors namad

_ theselin, i any, in accordanca with thalr reapective terms.

C. Al other nformation, reports, papevs end data givén to Bank with respect tc Mortgagor o¢ to others obligated under the terms
of this Mongage are accuraie and comect in &l material respects and compiete insofar as completensss may be NBCessATy 10
give Bank & Wus and accurmls knowipdge of the subject matter,

: has not changed ks nams within the iast six years, uniess otharwiss disciosad It writing; othar than the race Names
or fictitious names actually disciosed 1o Bank prior {0 mescution of this Mortgage, Mortgagor uses no other names, and untll the
s shal have been paid In lul, Morigagor hersby cavenants and agrees to presenve and kesp in full force and ethect
ks existing name, COrpormie axistence, rights, frmnchisss and trade names, and to continue the operation of its busness n 1he
ordinary Gourse.
2. ASSIANMENT OF LEASES AND RENTS. Mongegor grents, bargains, morgages, sels. conveys. warrants, 4ssigns and transiers 4s
sdditional security sl the right, title and Interest In and tO any &no &,

A. Existing or Rsurs iohses, SUDIBESES, TCONSes, Quaranties anc Eny ofhar wiitten of verbal agreements for the usa and occupancy
cf any portion of the Properly, Including any extensions, renswals, modifications of substiutions of such agreements (ak
relpmed to &8 “Lasses").

B. Fants, ssuves and profits (afl ssiermed 10 as "Rents”). Inciuding but not imiked 10 security deposits, minimum rent, pancentape
rent, additional rent, commOon wea MaiMenance charges, parking chames, real estate taxes, other appicable twoes, Nsurdnes
premium contributions, quideled damages following default, canceliation premiums, "loss of ents” INSurance, guest receipts,
revenues, rovalies, prooshlis, DONnuBES. Accounts. contract rights, generil intangbles, and all rights and claims whizh
Mongagor may have that in any way partain 10 or are on account of the use of occupancy of the whpia or gny pan of the
Property.

anmmwmmnuﬂ-umummmmm.muuﬁwwmuﬁmu:umn
AQISRMent. _

WﬂMMMWWndWcmmﬂmmmmmL—m. MOMQAQOr May COMCt, recewe,
joy and use the Fents 80 Iong w8 Morigegor & not in celault. Exoept for one isase period’s rent, Mortgagor will not coliact in advance

it e et DArts, UNass Morigagor frst obiaing Bank's written consent. Upon dedmult, Mortpegor will recelve any
Bank and Morigagor Wil not commingie the Rents with any other funds. Any emounts colectnd shall be appied at
Bani’s discretion first to oosts of mishaging, protecting and preserving the Property, and to sny other necessary realed expenses
hcluding Bank's court costs.  Any remaliing amounts shak be applied to reduce the Obligations.

mwwtmmhmhwmmm-mtmmmthhmwmddhcthiutnthidmnn
ihe mMthhwmmWrﬂhrm.mdthhuu@mtwﬂmﬂﬁthmr&mwrndumtiu-nmrbd
untll the Obligations are satisfied and all underying sgreements are ended, end this assignment & snforCeabie whan Bank takes schual
possession of the Property, whan a recisiver is appoinied, or when Bank notifies Mongagor of the defuR and cemands thal Morngagor
and Morigagor's tenants pay ait fukwe Rents directly to Bark, Morigagor agrees that Bank is enttied to notity MonQagor or MonQagor's
m:ntstGMlenlmnnnrtUbEmdmdmwtnMmmhucorﬂiwq.hamsnnkwnntmnmﬁ
n Mortgegor of the default and demands that Mortgagor and Morigagor's
enants pay alt Rents due or 1o becorme dus directly to Bank. On receiving the notice of defsul, Mongagor wil endorse and Ceiver 10

Bank any paymants of Fents. f Mongagor becomes subiact to & voluntary or nvolunisry bankruptcy, then Morgegor agrees that Bank
in bankruptey for the purpose of snforcing this assignment under sixte and federm! kw
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deleult exists under the Leases or any applicable sndiord law, Morigegor siee warrants and agroes 10
Wnants 30 comply with, the Leases snd any appiicable mw. Mortgagor will promptly natify Dank of any
Mongagor nagiects or reluses 10 enforce compiance with the terms of the Leases, then Bank may opt to enforce

mw permits.  Mongagor will obtain Bank's written authorizetion befors Mongagor consents to sublet.
modily, cancel, or otherwiss allar the Lassss, 10 accepl the surrander of the Froparty coverad by such Leases (uniees the Leases &0
require), oF 10 ASSioN, COMProming or ancumber the Leases o any Nture Pents. Morigegor wil hold Bank harmiess and indemnity Bank
for any and all labilty, foss or damage that Bank may incur &s a consequence of the sssignment under this peragraph.

10. EVENTS E.;:JEFALI.T. Mortgagor shall be In defsul upon the occurrence of any of the tollowing events, crcumstiances or conditions
(Events of )
A. Falure by any party obligsied on the Obiigations 10 make payment when dus; Of
B. A delaull or breach by Boower, MOrgagor or any co-signer, endorser, surety, Or QUarantor under gny of the rms of this
Morigage, the Nole, any cansuction ioan agresment of other loan agreement, any security agreament, morigage, desd 1o
a:n-mﬂmmm.wmmwthmwmw,mmmmum
Obligitions; or
or fumnishing of any verbal or writen represantation, sistement or wamanty to Bank which ls ¢ becomes faise or
any maderial respect by or on behatf of Montgagor, Bormower, or ANy Co-signer, endorser, sursty or guarantor of the

'§§

D. Felue 1o ODLEIN Or MEiteit the NEUraNCE COVArEgRE requiec by Bank, of NSWANCE AS & customary and proper for the
Prmmh-rm% |

E. The death, diesolution or of, the appontment of & recaiver by o¢ on behal of, the assignment lor the beneft of

by or on behall of, the voluntary or inveluniary termination of sxetence by, o the commencement of any proceeding

Unaer any Drasent Or dus fedevel Or stad Msohency, bankrupicy, meorganization, composition or debtor refiel lsw by of

against Mongagor, Borower, or any co-signer, sndorser, surety or guarantor of the Obligations; or

Morigege [CT 984, Baakers Bystems, Inc. 8t Cloud, MN  AL-79-087885-2.04-7 rtials
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F. A good fafth beled Dy Bank at any tuma that Bank i nsecure with MeSpect 10 BOmower, Of any CO-SIgNEr, snoorsyr, :im,- or
guarantor, that tha peospect of any paymen! is impairad or thal the Proparty (as herein gatfined) i impaired: or

G. Faiure 10 pay or provide pm-o! of payment of any tax, sssecsmaent, renl, INSUrANCS premium, 8sCrow or gscrow defisiancy on or
bedore ita due date; or

M., A matersl adverss chlnnn"h Mortgagor's busihness, inCluding ownership, management, and financiaf conditions, whichl in
Bank's opinion, impairs the Property or rapayment of the Obligations; or

. Atransier of a subsiantial part 0! Mortgagor's menay or property; or

. H ol or any pan of tha Property or any Intenoat tharein is s03d, leasad or transierred by Mongagor ixmpt as pormitted n the
paragraph bedow entitied "DUE ON SALE OR ENCUMBRANCE ™.

11. REMEDIES ON DEFALULT. At the option of Bank, sll or any pant of the princival of, and accrusd nterast on, the Obligations shall
become immediately dua and pavable without notice or damand, upon the occurmence of an Evernt of Datauit or at any lima thereaf.
In aduiion, upon the occurrence of any Event of Dpfauit, Bank, 8t Hs option, may mmaeadialely commence forsciosure proceadings and
may immediately nvoke any or all other remedies provided in tha Note, thie Morigage or rolated documents. Bank is entitied to all rights
and remadins provided at law or squity whather or not exprassly stated in this Morigage. By choosing any remedy, Bank does not wanve
ks right to an immadiate yse of any othar remeady 4 the avent of default continues or occurs again.

12. POWER OF SALE. Upon default, Bank shall bs sauthorzed to lake possaesson of the Property, and with or wilhou! first takag
possassion. after giving twanty-one days notice, by pubishing once a week for three consecuiive weeks. the tima, piace and terms o
sdale, by publication in some newspapéaw published n SHELBY County, ALABAMA, sall the Praparty m i0is, pafcels or as & whoe as
Mortgapes deem:s baeat, in front of tha courthousa door of SHELBY County, ALABAMA (or the division tharaof), at pubitc guchon, to the
highast bidder for cash, and shall apply the proceeds of the sale:

A. hest, to the axpanse of advertising, saling and conveying, including a reasanabie atormeys’ lee;

B. second, to the payment of any amaunis that may have been axpendad. or that # may then ba necessaty 10 expend, n paying
nsurance, taxes, ar other encumbrances, with interast theweon;

C. third, to the payment of said Obbgations in full, whather the same shall or shall not have fuliy matured at the date of sawd sae,
but no nterest shall be colectad beyond the day ol sale; and

D. fourth, tha balance, H any, 10 be paid, at Bank's discretion, 1o Mortgagor, 1o any unQr lan holded, or in{o a court of compatoent
juriadiction for the court to make the datermination as to rightfut entithement of any balance.

Partes agree that Bank may bid at said sae and purchase said Progedty,  Bank is the highest bwdder,

t3. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the anting balance with all accrued ntgres! on the Obligalions
to be immadiately dus and payable upon the contrect far, or crealion of, @ny lien, encumbrance, transfer or sale of the Property, or any
ponrtion thereo!, by Mortgagos. Lapse of time or tha acceptanca of payments by Bank aftar sueh creation of any hen, shcumbrance,
transter Or sale, or contratt for any of the foregong, shall ng! be deemad & walver or estoppel of Bank's right {0 accelerdte the
Obligations. If Bank sxercises such option t0 accelarate, Bank shalt mail, by cerntified mail or otharwisa, Mongagor notice of sccelxation
t¢ the address of Morigagor shown on Bank's recards; the notica shall pravide Tor & pericd ol not ess than 30 days from tha datd the
notice s matied within which Morigagor shall pay the sums daciared due. I Meortgagor fails 1o pay such sums prior to the expration of
such pariod, Bank may, without further notice or demand on Manigagor, mvoka any remedies permitted on Dafeut. This covenant shall
run with the Property and shall remain In effact untlf the Okt ligaticns gnd this Morigage are fully pad.

in tha preceding paragraph, the phrase “transter or sale” includes the conveyance of any rght, L8 ar interest n tha Property, whathayr
voluntary or involuntary, by outright sale, deed, instatiment contrac! sake, land contract, contract for doed, sasehok! ntares! with a tam
gredatar thar three yoars, lBASe-Option coniract or any othar mathod of convayance ¢f the Property nigresls.; the lem "intenasl”™ nchdes,
whether wgal or equitabla, any right, title, interest, len, clarmn, encumbrance or progretary nght, chodate or nchoata, any of whel s
sSuparior to the len created by this Mongage.

14, POSSESSION ON FORECLOSURE. If an action s brought to torecicse this Morigage tor aii or any part of the Obiigations. Mongego!
agroes thit the Bark shall be sntitled 1o mmediate possession As Morigagee n possession of tha Property to the axtent not prohitited
by law; or tha court may appont, and Montgager hareby consents 1o such appomntment, without notice, a recengr 10 teke possasson of
the Property and to ¢olect and recolva rents and profits arisng therefrom. Any amounts 5o coliected shall be used to pay laxes on,
provige insurance for, pay costs of nsaded rapairs and lor any other éxpenses relating to the Property or the foreclosure proceedngs.
sale expenses or as authorized by the court. Any sum remaming aher such payments will be appied to the Obligations.

15, PROPERTY OBLIGATIONS, Mongagor shall promptly pay all taxes, assessments, Bvies, watar rents, other 1pnts, iNSurance premeyms
and all amounts dus on any encumbrences, f any, as they become due. Morgagor shall grovide written proaf to Bank of such
paymeni(s).

16 INSURANCE., Mortgagor shall nsure and keegp insured the Property against loss by fire. and other hazard, casually and loss. wdh
axienced coverage nchuding but not mited o the replacement valua of all mprovemeants, with an insurancg company accepiabla (o
Benk and in an amount acceptabe 1o Bank. Such msurance shail contain 1he siandard "Mortgages CWRuse™ and where apphoetie, "L oss
Fayee Clausa”, which shall nama and endorse Bank as mortigagee snd loss payea. Such nsurance shall also contan a provisaan under
which the ingurer shall give Bank at loast 30 days notice before the canceilation, termination or material change in coveraga.

if an insurer alects to pay a fire or other hazerd loss or damage claim rather than 10 repar, rebuildd or replace the Property lost os
damaged, Bank shafl have the opllon to apply such insurance proceeds upon the Cblgations secured by this Morigage of 10 have Saxd
FProperty repaved or rebuit. Maongager shal oeliver or cause 10 geliver evidence of such coverage and copsas of ail notwes and
reviewalks relating thereio. Bank shall be entitled 1o pursue any claim under the insurance i Mongagor faits to promptly gD 50.

Mongagor shall pay the premiums requirad to mamtain such Nsuranca m aMect LNt such timo s the requiremant 1or such INEUFANCS
tarminates.  In the sveni Mortgagor failg (10 pay such premiums, Bank may, at 45 ¢plidn, pay Sulh pramiums,  Any Such payment by
Bank shall te repayable upon demand of Bank or  n¢ demand is made. m accorddnce with the paragraph below titled "BANK MAY
PAY",

17. WASTE., Maortgagor shall not atenate or encumber the Fropeny (o the prajudice of Bank, or commit, permit or sufter any waste
impairnent or detanoration of the Property, and regardiess of natural depreciation, shalt kear the Propacty ang all its mprovaments at sl
times 0 good condiion and repair. Mortgagor shall comply wih ang not violate any and all aws and reguiations regarding the use,
ownarship and occupancy of the Proparty. Mortgager shall perform and abwde by all obligations and restrictions under any decarahbons,
covenants and other documents goveming the use, ownership and occcupancy of the Property.

16. CONDITION OF PROPERTY. As 1o the Proparty, Mangagor shall,

A. koep alf bulldings occupad and kaep ail buidings, structures and improvements in good repair.

8. rafrain from the commisgion or allowance of any acts of waste or impawment of the value of the Properny or enprovemers
tharaon.

C. not cut or remove, or parmit to ba cut or removed, any wood or timber from tha Property, which cutting or removal would
adversely affect 1he value of the Property.

. prevent the spreid of noxlouts ¢r damaging weaeds, preserve and prevent the erosion ol the soil and contihuausly practce
approved methods of farming on the Property it used lor agriculturgl purposeas.

19. ENVIRONMENTAL LAWS AND MAZARDOUS SUBRSTANCES.
A. As usad in thiz paragraph:
{1} "Emvirgnmenial Law"™ means, without limitation, the Comprehensive Environmaental Resporse, Compensation, and
Liabilly Act {("CERCLA®, 42 U.5.C. 9801 et seq.). all lederal, stale and local laws, regulations, ordinances, coun
orders, attomey genaral opinions or interpretive letters concerning the public health, safety, welfare, environmant or
a Hamrdous Substance {(as defined herein).
(2) "Hezmrdous Substance” mesns any loxic, radicactive or hazardous material, wasts, polulant or contammant wheh

Mostgepe {codd, Nankera Systems, Inc. 3. Coyd, MN AL-TH-OMZBEE-2 062 nriai L
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21.

24.

25,

g

mmm,nummﬁmmmu‘mql
or handied Dy any parson on, undar or sbout the Propery

compliance with all applioable ) Larwr.
writig 10 Bank Morigagor has not and shal not causs,
Substance on the Property

. .chin.nrproondhgu‘!lnrkhdrﬂhgmmmr
mﬂmmﬁop-‘trur(h]mrvbhﬂanbyMWHm?mm-w
ghat immadiately notly Bank in writng a3 300N 4% Morigagor has reason (o belesa
twenlened investigation, claim, or proceeding. in such an event, Bank has the rignt,
procesding including the right to recetve copios of any documents

Excopt and scknowisdged in writing to Bank, there are no underground SIOMEQE BNk,
mwﬁmmwmmmmwmdnnsucntank.dumpmwﬂsnﬂb--du-n
unisss Bank first agrnees in wilting.
{?)lewﬂhmhhm.mwmmMmdumtm:mth-Pmpcrty.nndr;nnﬁmlhat
tlpum+hcannrwumﬂhymrmpm&wmmwuwanmdcmmm.
Huﬂwmtop-mt.Mmﬂlnk'iumtmmmmdhwtmpwma
ime o CeMrmingc (8) the existence, location snd nature of any HazirdoLs
Substancs on, under or about the P ;[b}tﬂmtcubn.nlmﬂ.mﬂmmmmr Hazardous
MMMMMM.MHMMW;[:}Manntuwmﬂmrmm
n:«mmmwmm_ ;
{91UpoanI='lmw“,anm*tumuwmmwmtn
mlmwwuﬂﬂmmmmlmuthtmhnlmnmdltnﬂlnt. The choice of the
mmnwmnmummmwum.
{m;Mh-thltmthm.:mpmmmymMmWi obigations: wngder this paragraph st
MOAGEQOT I SNDEnEE. |
{11}leﬂmru-chnimyruprmmn.mufprmmmnm:mh.[.]Mw
ﬂMN_HMmm‘:mmmlhmmmm-mnﬂﬂmm.shim*
mmwcw.mmmnmu.mliﬂ.mumm
Amiation all costs of wmﬁhw‘m.wﬂhﬂBmkmdM:mmwmwnm
luﬂh:md'tb)lMIW.mﬂurmmhmmmhmmwwummm
mmﬂu mmmmwmmmhmmw-ﬂmmumwﬂmmﬂm
un
[12}mmﬂlﬂumnmumhmhuorwmthlcm.ﬂummmhmhuhlﬂ
mn&ﬂwmwmdmrmmmmwmrmww:nimypumn!
“MM-H“WWMNWHII#‘MW, Any chims and 888 o the contriry am

hereby wahmd.

INSPECTION BY BANK. Bank or s agents may make nruuntummmhmmﬂth-uﬁmmahmm
HMWMM“MWMMWHermmmMylmh ingpection.

PROTECTION OF BANK'S SECURITY. i Morigagor fails (¢ perform any covenant, pbigation or agreemant containgd In the Note, Ins
Mwwerlewmuwwmhmmnmmlrmaant'sht-uthththm,
neluiding, but not imied to, foreciosus, aminem OOmain, nNsoMency, housing or Environmental Law of iew enforcement, of
WEMMIWﬂMLMM.HMk'Emw.ﬂyﬂkllmhw.

and take such action as 8 necsasary to protect Bani’s ntenst. Morigagor hersby sssigns to Bank any nght
Morwmmwmﬂmwmmtmpmmyubyhwuruthwhuummmrdchulunwuuprbr
encuMBTANcS. WMiwmmm,Mwwlnmmmsmmm.

n the

|

the Obiigations and prosecting the Propety. Any such coleciion expanses lhﬂhn&mmmmmlmntmmmﬁnﬂml.
Mmhmlnhlmmuﬂnwnlnndihtlh-mmtdwthhhlnw.

ATTORNEYS' FEES. hﬂﬂﬂﬂmwlmmmbyﬂmkhruuh:ﬂm of tha Obkgations, for protection of the Proparty o for
wm,wq—nmwm'm, foes and other legal expensaes incurmed Dy Bank. Any such
mmlth‘humlluudd-dmmmmlmmthW+ shal accrue interast at the same rate as the

CONDEMNATION. i the svent sl or any part of the Propedty (including but not mited to any easament thersin) i SOUQN! 10 DS LAKEN

MHHEMHMWHNMHMW.WNHWHGMWnmbltnﬂlnk ot the institution of such

. mnmmmmvmttummmmwwmwmmvmmm.

meNEWEHMmWWIM@ImMMh OF EpPIOpration.

Mﬂmncmmwmwmmmwhhhnuyh-tuﬂuponnrwhh:hmh-

a prepayment undaer the Note, Mowluuwmmnoﬂvth-mmmyprm

' swer, weter, consarvetion, ditch, rainage. or other district relating to or binding upon the

Property or any part themod. Al gwaeds payab jor the taking of title 10, Or POSBESSICH of, or damage i Y or any ponion of he Propenty

uymmmgmmw,thncwmmm. or other proceeding shal, et the option of Bank, be
pakt to Bank, Suchlwchnrew“huﬁvmw-dtuﬂmk.mdpwm:hnlumurnGhWniﬂmk.

be used, at Bank's option, toward 1he paymant of the Oblgations or payment of taxes, ASSESS/NNIL,
repars or other hems provided for n th mehﬂhordmmnut.ﬂhtunhnrd-mmuﬂmknurm. Such
mhﬁbﬂﬂmwnﬂmwmmdﬁut InimmmuMHIm-mlnwwmw-rhmy
cmmm,mmmwmmummnsmmdmnl:-plmm.hcudwmtnm
hhdmww'hnmdw“.m:nﬂ:mdnm-mm.

OTHER PROCEEDINGS. Hf any sotion wmunwﬂtnwﬂbhﬂmhismaﬂ:urnhmtumlmb?mm ol
thlmmmﬂ'lmmm.ﬂ'U.‘IIHmmwtmﬂmmmEthﬂrhwhl:hﬂlnltMInﬁ:nmtn
tppurnrmwrtmhrhmuhm.wnrn-tnpqmdtnmuh*hmﬂ:mllhh“.cﬂumﬂ
nq:mmplldnrmmthmhmﬂonwpmmdm.mudmhmﬂmhhdmww'hu.mhmtm.
eourt costs and ol other damagee and sxpansas. |

Q

WAIVER BY MORTGAGOR. To the sent not specifically prahibied Dy lew, Mortgagor hereby waes and releases any and al rights
mdmudh”mmmmﬁmmnhmlwﬂrﬂthutm

il Eyep————— v
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A homestead: .
8. sampiions as to thi Property; |
APPSRt : »

C.
D. mﬁsl:olmmnoy:m |
| E. ststuies of imilations. -
in addiion, mdemption by Morigagor aher foreciosure sale i @xpnessly waived to tha axient not prohibited by lew. ;

In case of delpuk in the paymert of the Oblgations or n case of payment by Bank of sany tax, nsurance
I Or the ling, mposition or atiachnent of any len, judgment or encumbvance, Bank shall have the right, without

U9 and payabls, 40 folucioss aganst the Property or any part thersot on eccount of such spacic
SOBENUS 25 & len on any-Of the propirty not aold on foreclosure for such unpeid baince of the Obligations.

Mocigagor agress (o indemniy Bank and hold Bank harmisss for all the amounts so paid and for Bank's costs and mpenses, ncluding
reasoniibie Eiomeys’ fees and persiagal fsee.
Buch

yoants when made by Bank shall be added io the prncipal balence of the Obligations and shal basr nteres! at the rate
of the date of such payment. Such paymenis shall be a part of this ien and shal be secursd by this
having the banefit of the en and iis priorty. Morigegor agrees 1o pay and to remburse Bank for all such payments.
28. TERM. This Mortgage shall remain in eflact until tsrmingied in writing.

30. BENERAL PROVISIONS. .
| A. TIME |18 OF THE ESGENCE. Th-hﬂﬂﬂﬂmh“mwlplﬂmoufllthIMdanl'I'npomtwlhi

g
3
:

X Morigage. _
8. NO WANVER BY BANK. Bank's course of deaing, or Benk’s lorbearance from, or delay n, the eawcise of any of Bank's rights,

remadies, priviagas or right to insist Lpon Morgagors strict performance of any provisions contained in this Morigage, o
doouments, shall not be construed as & waiver by Bank, unisss any such walver is in writing and s signed by Bank.
of any sum in payment or partial paymant on the Obiigations after the balance is due o« is
acceraind or after foreciosurs proosedings ae fied shall not constitute a8 waver of Bank’s right to require ll and comgiste
ich: such actions by Bank were taken or s right to requins promgl payment when due of ak
remaining sums dus under the Quligations. nor will it cure or waive any delault not compistely cured or any other

. OF to any foreciosure proceedings or deprive Bank of any rights, remedies and privieges cue

der the Note, this Mcarigage, other loan Jocuments, the aw or Bquity.

C. AMENDMENT. The provisions contained in this Morigage may not be amended. axcept through a written amendment which is
signad by Morigagor and Blark.

D. INTEGRATION CLAUBE. This writen Mongage and af documents executed concumenily herewith, represent the entire
Understancing betwean the partiss as to the Coigations snd may not be contradicted by evidencs of prior, contemponsnecus.
of SUbsSquent orgl Aorelmants of the Dartes. |

€. FURTHER ASSURANCES. Morigegor agress. upon requect of Benk and within the time Bank specifies, (0 provide any
information, and %0 xsoule. acknowisdge, deliver and record or file such further instruments or documents s3 may be
required by Bank t0 secure the Note or confirm any len.

F. GOVERNING LAW. This Morigage shal be govemed by the laws of the State of ALABAMA, providad that such sws are not
otherwise preampied Dy fecunt! aws and reguiations.

§'§
E

:
3
:
E
g
$

unger this

l. NUMBER AND GENDER. Whenever used, the singular shall include the plural, the plural the singuisr, and the use of any
gender shak be appiicable io gl gendars.

J. DEFINITIONS. The tenms uged in this Mortgage, ¥ not oefined herein, shall hava ther meenings as oefined n the other
wmwimh:mmﬁm.wﬂh this Morgage.

K. PARAGRAPH HEADINGS. headings at the beginning of any parsgraph, or any subparagraph, in this Morgags are for
comwenience only and shall nat be dispositive in interpreting or construing this Mortgags.

L. IF HELD UNENFORCEABLE. if any provision of this Mongage shall be heid unenforceabls or void, then such provision to the
@&aent not otherwies imitad by lew shal be ssverable rom the remeining provisions end shal n no way sfect the
sniorcasbilty of the emaining provisions nor the validity of this Mortgage.

M. CHANGE IN APPLICATION. ‘Mongagor will notify Bank In writing prior to any change in Morigagor's name, sdoress, or other
appication information.

N. NOTICE. AN noticss under this Morigage must be in writing. Any notice given by Bank to Mortgagor hereunder will be

oflective upon personal delvery or 24 hours aftwr mailing by first ciass United States mal, postage prepaid, sdcretsed o

Morgegor &t the sddriss Indicated below Mortgagor's name on page one of this Mongage. Any notice given by Mortgagor to

Bank hereunder wit Be eflective Lpon receipt by Bank at the address indicated beiow Sank's name on page one of thia

Morgage. Such stidredest may be changed by written notice to the other party.

FILING AS FINANCING STA NT. Mongagor agress and acknowiledges that this Mortgage aiso suMices as a nancing

statement and as such, may be fled of record as a financing staament for purposes of Article 9 of the ALABAMA Uniformn

Commercial Cods. A oarbon,

photographe or other reprocuction of this Morigage is sufficient as & financing statement.

31. ACKNOWLEDGMENT. By the signatum(s) beiow, Morigagor acknowisdges that this Mortgage has besn read and agreed to and that a
copy of this Morigage has besn recelvid by the Mortgagor.

IN WITNESS WHEREQF, Morigagor has secuted this Morigage under seal, as of the day and year first above written.

MORTGAGOR:
CARTER HOMES AND
n ALABAMA
[Comporate Seal*]
By:
Athast
{“Corporate assl may b4 eifamd, but Jalare 1o aifix ehall not sMeci valdily or refance. )
Morigags § {c)1984, Bankace Byslamn. Inc. . Gioud, MN AL-TH-0RI0E-2 46 2 witiale
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This Incirument was prepared by JIMMY C, MAPLES, PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3033 LORNA ROAD, #100,
BRMBMNGHAM, Aldbana I52164.

Please roturn this document after recording w0 SOUTHFIRST MORTCGAGE, INC., JO5E LORNA ROAD, #100, BIRMINGHAM,
Aldbama 35216.

THIS IS THE LAST PAGE OF A B PAGE DOCLIMENT. EXMIBITS AND/OR ADDENDA MAY FEILJ.DW
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