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REAL ESTATE MORTGAGE

To $ecure 3 Construction Loan
From SOUTHFIRST MORTCAGE, INC.

.
y —

1. DATE AND PARTIES. The date of this Real Estate Morigage (Mortgage;) is May 2, 2000, and the partias and thdr makng adaressas are
tha following:

MORTGAGOR:
TRINITY HOMES, LLC
an ALABAMA limited liabilty company
5330 STADIUM TRACE FPARKWAY
BIRMINGHAM, ALABAMA. 35244

Tax 1.0. [

BANK:

SOUTHFIRST MORTGAGE, INC.
2 federal association
3066 LORANA ROAD, #100
BIRMINGHAM, Alabama 35216
Tax 1,0. #+ I
Branch No. 0003

(a3 Morigagee)

2. MAXIMUM OBLIGATION LIMIT. The total princlpal amount of the Obllgations secured by this Morigage at any one tme shall nox
exceed $197,600.00. This Hmicaton of amount does not include interest and other fees and charges validly made pursuant to
this Mortgage. Alse, this limitation does not apply to Jdvances made under the terms of this Mortgage to protect Bank's
security and to perform any of the covenants contained In this Mortgage.

3. OBLIGATIONS DEFINED. The term “Obéigations” is definad as and nchdes the tollowing:

A. A promissory note, No. 5030322162, (Note) dated May 2. 2000, with a maturity date of May 2, 2001, ano expCuted Dy TRINITY
HOMES, LLC (Bormower) payable to the order of Bank, which evidences a loan (Loan) tc Borrowar i tha amour ol
$187.600.00, plus interest, and al extensions, ranewals, modifications or substitutions therect.

B. Al future advances by Bank to Borrower, to Mortgagor. 1o any one ot them or to any one of them and others (and all other
obligations refemed to in the subparagraph(s) below, whether or not this Mortgage s spacifically referred to in the evidence o
ndebledness with regard to such future and additional indebtadness).

C. Al agditional sums advanced, and sxpenses incurred, by Bark tar the purpose of msurng, preserving or otharwisa proteciing
the Property {(as herain defined) and its value, and any other sums advanced, and expenses ncumed by Bank pursuant to this
Mortgage, plus interest at the same rate provided for in the Note computed on a simple nterest methoo.

D. Al other obligations, now axisting or hereaher arising, by Borrower owing to Bank to the axtent the taking of tha Property {(as
herein definec) as security thersfor is not prahiotted by law, including but not lmHtect to HabiMies lor overdrafts, all advancas
made by Bank on Borrower's, and/or Maortgagor's, behalf as suthorized by this Mongage and kaDINes 8% guarantar, endorser
or gurety, of Borrowsr to Bank, due or to become due. direct or indirect, absolute or contingent, prmary or secondary.
quidated or unkiquidated, or joint, severnti, O joint and several.

E. Borowar's periormance of the terms in the Note or Loan. Mortgagor's pedommance of any terms n this Mortgage. and
Borrower's and Mortgagor's pevformance of any terms in any deed of trust, any trust deed, any trus! indenture, any other
marigage, any deed to secure debt, any sacurity agresment, any assignment, any constuction ioan agreemant, any loan
agreement, any assignment of banoficial nterest, any guaranty agreemant or any other agréemen! which securps, guarantios
or otherwiss relates to the Note or Loan.

Howeaver, Lhis Mongege will not secure snother gebt:
A. M Bank fails t0 make any disclosure of the anistence of this Mongage requ red by law for such other dabt.

4 CONVEYANCE. In considerstion of the Loan and Obligations, and to secure the Obligations (which includes the Note according 1o s
speciic terms and the obligations in this Mortgage), Mortgagor hereby bargaing, grants, mongagas, sglls, conveys and warrants to Bank,
as Mortgagesa, the folowing described property {Property} shtuated in SHELBY County, ALABAMA, to-wit:

LOT 2, ACCORDING TO THE MAP AND SURVEY CF OAK PARK HIGHLANDS, SECTOR 3, AS RECORDED IN
MAP BOOK 26, PAGE 135, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

such property not constiiuting the homestead of Borrower, together with all buildings, mprovements, tixtures and aquipment Now or
heroafter attached to the Property, including, but not iimited to, al healing, ar conditioning, ventilation, pumbing, cooling, alectrical and
lighting fdures and equipment; all mndscaping; all exterior and inte&aor IMprovements, all gasements, ssuas, nghts, appurtenances,
rgnte, rovalties, oit and gas righta, privileges, proceeds, profits, other minerale, water, water rights, and water stock, crops, grass and
Yimber &1 ANy tma Qrowing upon said Bnd, Ncludng replacemants and additions thereto, ak of which shall be deamed to ba and remain

a part of the Property, All of the foragoing Proparty shab be collectively hersinafter refevred to as the Proparty. To have and 1o hold the
Propery, together with the rights, privilegeés and appurenances thersto belonging, unto Bank forever to secure the Obligationg .
Mortgagor does hersby warrant and defend the Propearty unto Bank forever, against any clam or claims, of all parsons clamming or 10

claim the Property or any part thereof.

LIENS AND ENCUMBRANCES. Morgagor warrants and represents that the Property is frag and ¢lear of ali liens and sncumbrances
whatsoaver. Morlgagor agreas to ply all clams when due that might result,  unpad, n the lgreciosure, axgcution or impoation o any
nan. cim or encumbrance on or aganst the Propenty or any par thereof. Mortgagor may in good faith contési any such hen, clam o

F_."t
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encumbrance by pasting any bond in an amoun! NBCASSAry to prevent such claim from bacoming & hen, ctaim or encumbrancg ar to
prevant its foreciosura of moltion.

§. WARRANTY OF TITLE. Morigagor o toraver warrant and defend the title to the Property and represents and warrents that
Morigagor is the fee simple awner of 1he Property, thal ¢ is authorized ta convey the Property and that it will forever detend the titie
against ak claims.

7. CONSTRUCTION 1LOAN. This is a construction ioan in that the Obligations securad by this Mortgage are mcurred in whole of in part for
the constructon of an snprovement of land. Mortgagor acknowledges and agrees thal Bank is not trustea for the bensfit of the
contractor, subcontractor or materiaimen and that such contractor, subcontractor or materiaknen 0o not have equiable jiens on 1he ican
procesds and that they 8¢ not have third-party bensficary status (o any of the kan proceeds.

8. ASBIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, mangages, gels, convays. waranis, assigns and transhrs as
additlonsl security ai tha right, titie and interest In ang to any and all

A. Existing or future leases, sublbases, licenses, guarantes ang any other writien or verbal agreements for the use ang occupancy
of any portion of the Propaty, including any extensions, renewals, modifications or substtutions of such agreements (all
referred to a8 “Leases”).

6. Rents, issues and profits (all refermed to as "Rents™), neiuding but not bmited 1o security deposis, minMmum fent, percentage
rent, additional rent, common area maintenance charges, parking charges, real estate taxas. other apohcabie taxes, nsurance
pramium contributions, iquidaled damages foliowing default, canceliation premiums, "loss of rents” MEUrANCe, QUBST racepts,
revenues, royakies, proceeds, bonuses, accaunts, contract nghts, general ntangdies, and all rights and cims wheh
Mortgagor may have that in any way pertain to OF are on account gt the use or occupancy of the whole or any pan of the

Froperty.

in the avent any fem jistad as Leasass or Rents i getermined to be personal praperty, this Mortgage will also ba (OQRrded as a securiy
agresmant.

Morigagor wil promptly provide Bank with true and coract copies of all existing and future Leases. Mortgagor may collect, racine,
anjoy and use the Rents 8C jong as Marlgagor is not n cefault. Except for one lease perod's rent, Mortgagor wilk not colact i adviance
any Rants dus In future i6age pariods, uniess Moagagor first obtains Bank's written consent. Upon delault, Morgagor will recend any
Rants in trust for Bank and Mortgager wiil nol commingle the Rents with any other funds. Any amounts collacted shall be appled at
Bank's discretion first o costs of managng, protecting and preserving the Property, and 10 any other necassary relgted expeanses
including Bank's court costs. Any remaining amaunts shall be appled to reduca the Otligations.

Mortgagor agrees that this assignment is immadialely eftective batween the parties ta this Mortgage and affective as o third partes on
the recording of this Mortgage, uniess otherwise mquied by law, and this assignment will remamn etfective during sny redemption perlod

until the Obligations are satisfied and all undertying agreements are ended, and this assignment is enforceable whan Bank takes atiual

possassion of the Proparty, whan a recaiver i¢ apgointed, or when Bank notifies Mortgagor of the defaull angd demands that Mongagor
and Mortgagor's tenants pay ad future Rents dwecily (o Bank. Mortgagor agrees that Bank is antitked to notity Mortgagor or MangRgor's
enants to make payments of Rents due or to become due drectly to Bank atier such recording, however Bank agrees not to notiy

Mortgagor's tenants until Mortgagor defaulis and Bank noties Mortgagor of tha default and demands that Mortgagor and Mortgagar's
yenants pay ail Rents due or ¢ bacome due directly to Bank. On recaiving tha notica of daelault, Mortgager will endorse and deiver 1o

Bank any paymants of Renis. If Morlgagor becomas subject to & voluntary or involuntary bankruptcy, than Mortgagor agrees thal Banx
is antitied o recaiva ralief fram the automatic stay in bankrupicy for the purpose ol enforcing this assignment under siate ang tederal w

and within Morigagor's bankrupicy procesdings.

Morgagor warrants that no detauft exists under the Leases or any apphcabie landiord law. MonQagor giso warmants and agreeas (o
maintain, and to require the tenants to comply with, the Leases and any applcable law.  Mortgagar will promptly notity Bank cf any

nongomphance. I Morigagor neglects or refusas 1o enforce compliance with the terms of the Leases, then Bank may opt (0 enforce
complance to the axtent that the \aw pamnits. Mongagoer wil obtan Bank's written authorization before Mortgagor consents to subiet.
maodity, CBNCEL O Dtherwise alker the Leases, (o accepl tha surrendar of tha Property coverad by such Leases (unss the Leasas 50
requie), of 1o assign, compromise or encumber the Laases or any hiturs Hents. Morgagor wili hold Bank harmess and ndemnity Bank

for any and 4l liabiity, loss or damage that Bank may incur &% a consaquence of the assignmant under this paragraph.

9. EVENTS OF DEFAULT. Mortgagor shall be in dafault upon tha cccurrence of any ol the following events, crcumstances O condtions
(Evants of Dedault):

A. Fallure by any party obiigated on the Obligations to make payment when due; of

B. A default or breach by Bomower, Marngagor or any co-Signer, endorser, surety, or guarantor under any of tha terms of ths
Mortgage, the Note, any construction loan egreament or other KORN agreement, any securlty agreement, mortgage, deed to
sacure deb!, deed of trust, trust geed, or any other document of natrument avidencng. guarantying, securing or otherwise
relating 10 the Obligations; or

C. The making or fumishing of any verbal or writien rppresentation, statemant or warranty 10 Bank which & of becomes fake Of
ncorract in any material respect by or on beha¥ of Mortgagor, Bormower, or any co-siknar, endorser, surety or guaranior of the
Ooligations; of

D. Falure to obtain Or mantain the nsurance coverages required by Bank, or MSUrBNCO &5 i5 Cuslomary angd proper for the
Propertly (a8 hensin defined); of

E_ The death, dissoltion of inschency of, the appoiniment of a recewer by or on behal of, the assignmant for tha Denedt of
creditors by or on behalf ¢f, the voluntary or nvaluntary termination of existence by, or the commencemean! of any proceadng
under any present or future fedaral or state insolency, bankruptcy, reorganaation, composition or debtor ralaf law Ly or
against Mortgagor, Bormower, Or #ny ¢O-signer, andorser, suraty or guarantor of the Obligations; or

F. A good iaith beke! by Bank &t any time that Bank is nsecure with respect to Borrowse, or any co-signer, endorser, surely of
guaranior, ihat the prospact of any payment is mpaired or that the Property (as harain defined) is mpared; or

G. Failure to pay or provide proof of payment of any Lax, assessment, rent, MguUrance PramMium, 85Crow of sscrow defciency On oF
hatore its due Oate; or

H. A materal adverse changs n Morigagor's busness, including ownership, managemeni, and fnancial conddons, whxh n
Bank's oplnion, impaks the Property or repayment of the Obligations. or

|. A transher of @ substantial part of Mortgagor's monay Or propedty; of

J. If ak or any pan of the Property or any interest theren 5 $old, leased or transkmed by Morgegor axcept g5 permaigd » the
paragraph below entitied *DUE ON SALE OR ENCUMBRANCE".

0. REMEDIES DN DEFAULT. At the option of Bank, ail or any pan of the principal of, and accrued nterest on, the Obbgatons shall
pbacome mmediately dua and payable without notice of damand, upon the occumance of an Event of Celault or &t any time theraaMer.
In addition, upon the occurrence of any Event of Daetault, Bank, at its option, may immadiately commence forecicsure proceedngs and
may inmadiately invoke any or all other remedies provided in the Nate, this Morigage or related documents. Bank is antitied 10 all rights
and remadies provided at law or equity whether or not expreasly stated in this Mortgage. By choosing any remedy, Bank does nol wane
te right to an immaediate use of any other remedy i the gvent of gefaull continues or occurs agan.

1+, POWER OF SALE. Upen default, Bank shall be authorized to take pessession of the Property, and with or without st 1avmng

pOs5esson, after giving twenty-ona ¢ays notica, by publishing once & week for three consaculive waeks, the bme, place and terms o
saie. by publication In somea newspapsr pubished in SHELBY County, ALABAMA, sall the Property mn iots, parcels or as a wholg, as
Mortgagee deems baest, in frent of the courthouse door of SHELBY County, ALABAMA {of the division thereof), at public auclon. 1o the
hignast biddar for cash, and shall apply the proceeds of the sake:

A. firet, to the expensa of advertising, seling and conveying, includng a reasonable attorneys’ fea,

8. second, 1o the payment of any amaunts that may have bean expanded, or thal # may ihen be necessary 10 expand. i payNy

insurance, lixos, or oSther shcumbrances, with interes! thareon;
C. third, to the paymeni of sakl Obligations in tull, whethar the same shall or shall not have fully matured ai the date Ot saxi saie,
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; and S |
. Bank's discretion, 1o Morlgagor, to any junior ign holder, o into 4 court of CoMpMlen
juriadiction for the court to make the delermination as to rightiul snthisment of any balence. -
Partiog agree that Bank rmay bid at sd}) sale andd purchass said Property, ¥ Bank is tha highest bidder.

Bank

m‘mmmmmmm. may, 8t Bank's option, deciare the entire baiance with all accrued interest on the Obligations

= ' e S payable upon the coniract for, o crairtion of, any lian, encumbrance, trensier or sale of the Property, or any

. time or the acoepianas of payments by Bank after such creation of any flen, sncumbrance,

shal net Do deemad a waker Or astoppel of Bank's right to accelsrate the

option o | _ Senk thal mal, by certified mell or therwise, Mo notice ol accallration

on Bank’s . the notics shadl provide for & perod of not less than 30 days from the date the

hall pay sums declared due. | Morigagor fails to pay such sums prior to the expirgton of

v NOtioe or d d on Mongagor, invoke any remedies pemitted on Delguk. Thes covenant shak
In sfect until the Cbligations and this Morigags are fuly paid.

In the preoeding pasagraph, the phimse “temsler or saie” ncludes the conveyance of any right, title or inlerest n the Property, whether
volintery or kvoluniary, by outright sale, desd, Inelaliment condract sale, lend contract, contract for deed, leaséhold nterest with 4 term
greair than BWee years, lssse-option contract or any other method of conveyance of the Property interests. tha term "interest”™ nciudes,

Woal or equitable, any right, title, inwrest, Jan, claim, encumbrance or propristary righl, choate or inchoate. any of which s

by this Morigage.

iy created
13, POBSESSION ON FORECLOSURE. I an action i brought o loreciose this Mortgage for aki or any part of the Obligations, Mortgagor
‘agrees it the Bank shal be antitied to immediatd possaasion as Mortgages in possession of the Property ta tha extent not prohbited
by may appoint, and Morigagor hemby cansants 1o such appointment, without notice, & recedver 10 take polsession of
the Property and to coliact and recaive rents and profks arising thersfrom. Any amounis so coliecied shall be used (0 pay s on,
mpairs and for any other openses relaiing to the Proparty or the toneciosure procesdings,
sall mepanses or as suthorized by the court. Any sum remaining mfter such payments will be appied o the Obligations.

14, PROPERTY OBLIGATIONS. Mongagor shal promptly pay all taxes, assetsments, isvies, water rents, other rents, insurance premiums
and all snounts due on any sncumbrances, I sny, as they Becoms due. Mongagor shak provide written proof to Bank of such

4
3
i
£
|

4
i
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§

i

keap insured the Proparty against oss by fire, and other hazard, casuaky and ioss; with
! © the rplacenent waiue of el mprovements, with an ingurance company accepiable o

Such insuranos shal coniain the standard "Morgages Clsuss”™ end wheme appiicabiie, "L.oss
", wivioh shal name and endorse Bank as MoTigagEs 8nd 068 payes. Such insuwance shal Also Gontan 4 Provison wnow
' notice belore the cancelistion, termination or materisl changs in covernge.

days

hiawd iDss Or dendge Cim rather tharn to repair, rebuikd or replace the Proparty ioat or
damaged, Bank shal have the option 10 apply such insurance procesds upon the Obligations sacured by this Morigage or to have said
Property repaired or rebulk. WMMnrmubmmufsuchcwlndcapiuulnlnmm-nd
shall be entitied to pursue eny cisim urider the nsuance f Mogagor Wils to promptly do 50.

Mortgagor shall pay the pramioms reguined ¢ mainain such insurence in effect untit such tme as the requirement for such nsurance
trminates. in the svent Morgagor lnlls 1o pay such premiums, Bank may, &t s option, pay such premums, Any such payment by
Bank shal be repayabls upon damand of Bank or ¥ no damand & made, in accordance wikh the pwagraph beidw tited "BANK MAY

16. WASTE. Morigagor shal not slienste or encumber the Proparty 1o the prajudice of Bank, of comwnit, permit or sufler any waste,
impairment or delerioretion of the Property, and regardisss of neteral deprecietion, shall keep the Property and off &3 improvements &t al
tmes In good condition and repal. Morigagor shall comply with and not violate sny and sk iaws and reguistions regarcing the use,
swnarship and ocoupancy of the Preperty. Morigagor shall perkorm and abide by all obligations and restrictions undar any decierations.
SOVENANS and othar gocurmants govarning the use, ownership and occupancy of the Froperty.

17. CONDITION OF PROPERTY. As to the Property, Mortgagor shad:

A. keap all buidings ococupind and keep all buildings, siructures and imgrovements N QoG rapar.

B. reiredn Yom the oommiasion or aliowance of any acts of waste or imparment of the vakse of the Proparty or mprovements
thereson.

C. not cut or remove, or permit 1o ba cut or removed, any wood or imber from the Property, which cutting or removil would
acivarsely affect the value of the Property.

0. prevent the spread of nosious or damaging weeds, presarve and prevent the arosion of the soil and continuously practice
approved mathods of leming on tha Property ¥ usad for agricullural purposes.

1B, ENVIRONMENTAL LAWS AND HAZARDOLUS SUBSTANCES.
A. As used In this paragraph:
{1} "Environmenial Law" means, withoul knitation, the Comprehensive Environmentsl Responsa, Compensation, and
Liabilty Act ("CERMCLA", 42 US.C. 9001 ot seq.). ol ledersl, siate and local laws, reguistions, ordinances, court
orcere, stiomey genasal opinions or intevpretive lstiers conceming the public health, safety. wellars, snvironmem of
Haaardous Sulelance (as defined haveln).
(2} "Hazewdous Subsinnce” maans any towic, radicactive or hazwrdous matersl, wesle, poliutant or contaminant which
substance dandercus or poltentially dangarous to the pubiic haaith, salety,
inciudes, without imitation, any subsiances defined as “hazardous meterial*
or "hamrdous substance”™ undar any Emvirorimen inl Law.

1y

| acknowiedged in writing to Bank, nc Haowdous Substance has been. i or will

ocated, raneponed, ranlaciured, Yeawd, refined, or handied by any person on, under or sbout the Property

' ' ' business and in sirict compliance with al appicabie Environmerital Law.

disdciosed and acknowindged in writihg to Bank, Morigagor has not and shal not causs,

it the release of any Hazardous Substancs on the Property.

sha¥ imwedintely notly Bank ¥ (4} 4 releass or threalensd relsese of Hamrdous Substance occuws on,

or migretes or threstlens t© migmie from nearby propecty; o (b) there is a vioiabion of
conoeming the Propesty. in such an event, Montgagor shalk take al necessary remedial

with any Envionments! Law.

daciossd and acknowisdged in writing to Bartk, Morigagor has ne knOwisdge of o MESON o

or thresened imestigation, cisim, or procesding of any kind relating 10 (a} any

on, under or about the Property or (b} any violation by Mongagor or any lanant of any
shal immeciiately oty Bank in writing as 300N as Mortgagor has reascn (o heleve

hare & oy ' ‘or threstensd imestigation, claim, or procaeding. i such an event, Bank has the right,
mrmumh'wmnmmmmmmmmmww

(5) Bwept 8 and acknowisdged in writihg to Bank, Morigagor and every tenant have been, are
and ohal remain in &l compliance with any applicabls Environmenial Law.

{¢) Exoupt a8 previously disciosed and acknowiedged I writhg to Bank, thers sre no uhderground SIOMEQE tNks,
privais dumps OF open wels on oc under the Property end no such tank, dump or well shall be added
unipas Darik first in writing.

(7) Morpagor wil inspact the Property, monkor the activities and cpemtions on the Propery, and confirm that

Mortgage {11984, Bankore Bystoma, Inc. 8. Clovd. NN AL-T-002008-2.00-2 nMina
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ﬂMM“HWMMerWIUWﬂmNWm.I
any wnant to permit, Bank or Bank's agent to enter and nspact the Propany and

1o determing: (a) the exdstenca, location and naturs of any Hezardous
Property; (D) the edemnce, location, nature, snd magniude of any Hazbrdous

, under or abowt the Property; (c) whather or not Morgagor and any nant e
;r.uwlmu.tnmlmMMmMImmm
| Property. and o submk the results of such sudit to Bak. The choics of the
il peviormn such audit Is subject o the approval of Bank. :

obilgstion, to perform any of Morigagor's obligations under this paragraph &t

.peaach of any epresantation, wamaity of promiss made n this paregreph, (a) Mortgagor
gnk ahvd Bank's SUCCSEEOrS Or 433igns harmisss from and against ak losses, cidims,
damages, cisenup, responee and remediation costs, penalties and axpenses, ncluding without
reasonabis atomeys' feae, which Bank and Bank's successors or assigns may
, Bank may relsase this Mortgage and in return Mortgador will provide Bank with
the Property secured by this Morigage without prejudice o any of Bank's ngnis

contained in this Morigage Lo the contrary, the temms of this paragrmph shal
of any deed of bust, mongage or any obligation reQarciess of any passape of

é,

18, INSPECTION BY SANK. Bank or kz agants may make of causs to be made reasonable entries upon the Property and nspect the
wmum:wmwmmmuwwnmmm such inspection.

20. PROTECTION OF BANK'S SECURITY. | Morgagos lafls to parform any covenant, obiGation Or agraament contined in the Note, this
an-mmmmmlmrmwmhmwnuhmtnwmmmhwmhrm#rm.
in¢ hﬂnmmm,mmw.hm.hmshnanmimanLlwnrth.nr
mwwmmm:mmmmnmamk.nmws sole option, may maks such appelrances,
disburss such sums, and take such 6Ction a8 I8 NECessary 10 protect Bank’s interes!. Mortgagor hersby assigns tc Bank any right
-mmhmhymmwmetMmeyhwuruthwwhtucummvdlhulunduuupﬁof

snoumbrance. Without Bank's prior written consent, Morgegor wilt not partition or subdnide the Property.

21 COLLECTION EXPENSES. In the event of any delaul or action by Bank for collection of the Obiigations, for protection of the Propmy
or lor Iovaciosure, Morgagor agreea 10 af lase and sspensas incurred by Bank. Such jess and epenses includa dut are not imiad
to fing febe, SeNographer femm, winses oosts of publication, fossciceurs minutes, and other expenset of collecting and anforeing
the Obligations and proiacting tha Proparty. thmWﬂulbnlddadmthtpﬁmhﬂMﬂHﬂm;.
shal eocrue Interest &t the seme rate &8 the Obligations and shall be secund by this Morigage.

22 ATTORNEYS' FEES. In the event of any delmit or action by Bank for collsction of the Obligations, for protaction of tha Proparty or for
mmwwmmmm'h.mimmmnmm incumed by Bank. Any such
mm‘mmmmnmmwmﬂmmmﬁmm shall accrus nterest &t tha same /ake Al the
Obigations and shall be secured by this Morigage.

23. CONDEMNATION. in the svent il or any part of the Property {inciuding but not lmided 10 any sasement thersin) s sought to be taken
wmmmmmmﬂuNﬂmmn,wﬂwwgmmnmmmaanuunh-mtmmnnuuch
Proceadings. wmwunmm#mrmemﬁwmmmumywnwih

by any other parson or Corporation claiming or having the right of aminent gomain or appropriation.

directs that all condemnation procesds or purchase money which may be agreed upon or which may be
a prepayment under the Note. Morigagor also agrees 1o notiy the Bank of any proceedings

inatituted for the setablishment of any spwer, waler, consarvation, gach, crainage, or other district relating to of binding upon the

Proparty or any part thareol. All ewards payabie for the taking of tie to, or possession of, or damage 'o all or any portion of the Property

by reason of any privete teking, condemnation, eminent domain, change of grade,, o other proceeding shall, at the option of Dank, be

pakt to Sank. MHMmmnmutwmBlnh.lndhd#rmtthnrﬂnrlhnlbcnnwhmnfamt.

When pald, such awards shall be used, at Bani's option, toward the payment of the Obligations or payment of s, &ssessments,
mﬁmmmhhmhm.whﬂhﬁmannnt.llhsmhnrdarmdmu Bank may determing. Such
application or release shal not cure or wave any defaul. In the event Bank deems i necessary O appeas Or aAnswer in ANy
condemnation action, hearing of proossding, Moripagor shall hold Bank hemmiess from and pay all iegat axpentes, ncuding but not

Emited 10 reasonabis &itorneys’ fees and parisgel fees, court cosls anc other mpenses.

24. OTHER PROCEEDINGS. I any action or progesding ls commenced to which Bank is made or chooses 1o bacoma a party by reason pf
ihe sscution of the Note, this Mongags, any loan documents of the existance of any Obligations or in which Bank deerns & necessary 1o
wwmnwhmﬂrtupmhnthw.uwwmmmﬂmnuuﬂmkhmh:hrlllm.mmmd

wpenses pald or incumed by Bank i suoh sation or procesdings, Including but not {imited to reasonablie attormeys’ ieee, paraiegal lees,

court cosis and ek other damaght &nd SEDENIes.

26 WAIVER BY MORTGAGOR. To the mdent not specifically prohbited by law, Mortgagor hereby waives and relatses any and ail rights
and remecies Mongagor may now have or acquine in the future relating to:
A, homestoad;
8. eamptions as to the Property,
C. sppralsement,
D. marshaiing of lans and assets; and
E. siatviss of imimtions.
In addition, redemption by Morigegor afer ioreciosurs sale is exprassly waived to the sxtant not prohibitad by aw.

56, PAATIAL FORECLOSURE. In oase of delsult in the payment of the Obiligations or in case of paymant by Bank of any iy, NSUrENCY
premium, cost o apenas ov ihe fiing, imposition or siechmant of any Hen, udoment or encumbrance, Bank shall have tha right, without

mmmmmnﬁmﬁmﬁhmmm-ﬂhumﬁmmmrmﬂmtdmmnunt of such specific
delaul. Thhmthtlm“lhnunmruithuprnpmynmmidnninncbmfnrmhunplﬁblhmadmumhlﬁmn.

Z7. BANK MAY PAY, mehmmmlmynlﬂﬂmlunbwwpafnrhhmprlumwrunnbwmparfmn.
A, p;f,whnﬂ:n,mm of principal, Nwrest or other obligations, in sccordance with the terms of any Moripage Senior to

that
. pay, when due, Inemiiments of any real setate tax Impossd on the Propary. o

B .
C. pay or perform any other obiigation relating to the Froperty which afiects, at Bank’s sols discretion, the niarest of Bank in the

Mongagor agress 10 indemnily Bank and hokd Bank harmises for all the amounts 30 paid and for Bank's costs and expenses, including
ressonabie sttomeys' foss.

Suchwmmgmlhllhildﬁldtutmmmlmmtmﬂbhamntlndshnllburhﬁutltthlml

|

the dats of such payment. Such payments shak be a part of this Hen and shadl be sacured by the
Mortgags, having the benalit of the fisn and &s priority. Morigagor agreee to pay and o reimburse Bank for &k such payments.
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28, TEHﬂ.mmllﬂr:uhhMUntimﬂhm. | |

29. GENERAL PROVISIONS. -
A, T“ECFTTEE&HCQTWIUHMumhMWWE performance of al duties and cbigations Impossd by thie

- mﬂ‘f BANK. Bank's course of dealing, or Bank’s forbesrance fram, or delsy i, the avcise of any of Bank's rigihts,
Mntrblﬂlummuponwlwmmmymmgcmmhmuw.m
m,mthllmih-MnlﬂMrhmek.unhHmrsuchmwi:nwrmq-nuh:qmdbym.
hrhtnlmmm_humﬁnrpum!plmtun the Obligations after the balnce & due o &
e foreciosire procsedings ame filed shall not constitute a waiver of Bank's right 1o rpquire lul and compiee
ol atw dslsukt for wihich such sctions by Bank were teken or s right 10 requive prompt payment when dus af ab
sorpinkiy soms dus under the Obligations. nor will & cure or wane any defaul not complessly cured Or any other
,H“ﬂl“tﬁln[wmwhﬂﬁdﬂﬁiﬁ Bank of any rights, rmadins and privilages due
ﬂm.mwmmw.mwmaquh.
The provisions contained in this Morigage may not be amended, except through & wridten amendment which %

T

|

by Morigagor and Bank,

_ INTEGRAATION CLAUSE. This written Morigage and all documants exscuted concurmently herswith, reprasent the snire
understanding beiwesn the parties as to the Obligations and may not be contradicted by evidence of prior, CONBMPOraNaoUs.
or subsequent ori agreements of the parties.

E. FURTHER ASSURANCES. Mortgagor sgrees. upon request of Bank and within the time Bank speches, to provide any
nformation, and 10 sxecule, acknowiedge, celiver and record or file such further instruments or documents a3 may be
required by Bank to sacure the Note or confim any ben.

F. GOVERNING LAW. This Mortgage shall be govemaed by the laws of the State of ALABAMA, provided that such aws are not
otherwise presmpted by ledera! laws and regulations.

G. FORUM AND VENUE. In the svent of Itigation pertaining to this Mortgage, the exclusive forum, venue . and piace of jursdction
shalt be In the State of ALABAMA, wriless otherwisg designated in writing by Bank or otherwise required. by aw.

. SUCCESSORS. This Morgage shall vure 10- the benefk of and bind the heirs, personsl reprasertatives, successors and
assigns of the perties; provided however, that Mortgagor may not assign, ransker or deleGate any cf the rights or obligetions

signed

under this .

. NUMBER AND GENDER. Whensver used, the singuier shalt include the plural, the plural the singular, and the use ol any
gender shall be sppicable (o all gengars.,

J. DEFINITIONS. The jerms used In this Mortgage, ¥ not defined herein, shall have ther meanings as defined in the other
documents emecuied contemporansously, Or In conjunation, with this Morigage. ;

K. PARAGHRAPH HEADINGS. The haadings at the beginning of any paragraph, or any subparagraph. n this Morigage ane for
conveniance only and shall not be dlapoditive In interpreting or construing this Maortgage.

L. IF HELD UNENFORCEABLE. If any provision of this Morgege shall be heid unanforcesble or void, then such provsion to the
sxteni not otherwise imied by aw shall be severgble from the remaining provisions dnd shat n no way kffect tha
enforoasbility of the remaining provisions nor the validky of this Morigege.

M. CHANGE IN APPLICATION. Mortgagor will notity Bank In writing prior to any change in Morigagor's name, adaress, or other

application information.

N. NOTICE. Al notices undar this Morgage must be In writing. Any notice given by Bank to Mongagor horeunder will e
shective upon personal delvery or 24 hows aftr maling by first class Unied States mail, posiage prapakt, addressed to

al ihe aooress ndicated below Mongagor's name on page one of this Morigage. Any notice given by Morgegor 10

BlnkMﬂmmWWWMnmmihdiuudbuluwﬂmh':nmunnpmm-nnhh
Morigage. Such addresass mity ba changed by written notice to the other party. '

0. FILING AS FINANCING STATEMENT. Mongagor agrees and acknowledgas that this Morigege slso suffices as a financing
swmum.myhmmmnnmmmrmmnmmmuamtmmmnmm
Commercial Code. Ammmhbmnﬂrmmcﬁmoﬂhhmmbmwuammchg StahAmant

20. ACKNOWLEDGMENT. By the signaiurs(s) beiow, Mongagor scknowiedges that this Morigage has been mad and egreed to and that a
copy of this Morigage has been receivad try the Morigagor.

IN WITNESS WHEFREQOF, MONQagor has sxacuted this Morigage under seal, as of the day &nd year first above written.

. & notary public, in and tor said Counly in saki State, he

BER and JOHN FL CRAMEGED, MEMBER Whogs Daroes afl as authorized representatives in the ALABAMA
nstrument and who ane known to me, acknowisdged

This Instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, DIRMINGHAM, Abana 35214,

Plesse recurn this document Aer recording o SOUTHFIRST MORTCGAGE INC., 3055 LORNA ROAD, #1000, BIRMINGHAM,
Alabama 35216, _

THIG |8 THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHISITS AND/OR ADDENDA MAY FOLLOW.
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