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CITIFINANCIAL CORFORATION

174 CENTRE AT RIVERCHASE
BIRMINGHAM ALABAMA 35216
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Inst & 2000-135413

MORTGAGE

THIS MORTGAGE is made this  9th  day of May . 2000 . between the Grantor,

LISA M ROBRRSON
(herein "Borrower ™),

and the Mortgagee, CITIFINANCIAL CCORPORATION

a corporation organized and existing under the laws of Delaware . whine address

ix 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 315:16 (herein "Lender™).
WHEREAS, Borrower ic indebted 1 Lender in the principal wum of LS, 3 17,256 .33 .

which indebtedness is evidenced by Borrower's  note dated 05/05/2000 and oxtensions and repewals

thereof {(hercin "Nute™). providing for motthly installments of principal und interest. with the balance of the
indebtedness, if not sooner paid, due and payable on - 08/15/2010

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the pay men
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mongage: and the
perforimance of the covenants and agreements of Borrower herein contained, Borrower does hereby prant and convey to
Lender and Lender's successors and assigns with pawer of sale. the following described property located 1n the County of
SHELBY . State of Alabama:

LOT 13, ARCCORDING TO THE SURVEY OF STONEHAVE, AS RECORDED IN MAP BO0K
21, PAGE 25, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALARAMA.

SUBJECT TO ALL BASEMENTS, RESTRICTIONS, RESERVATIONS AND RIGHTS QF
WAY OF RECORD, IF ANY.

SUBJECT PROPERY IS LOCATED IN SHELBY COUNTY

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together wath
all the improvements now or hereafter erected ou the property. and all easements. rights. appurtenances and rents. all of
which shall be deemed 0 be and remain a part of the property covered by this Mongage: and alt of the foregeing,
wgether with said property (or the leasehold estate it this Mortgage is on a leasehold) are heretnatter referred ey as the
"Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night (v morigage,
grant and vonvey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
coenants that Borrower warrants and will defend generally the title to the Property agaimst all claims amd demands.
subiect 10 emcumbrances of record.

U'NIFORM COVENANTS. Borrower and Lender covenant amd agree as fotlows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and mterest
dehtedness evidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or a wntten walver by [ender. Borrower shalt pay 1o
Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note « pad m full. 4

cunt (herein "Funds”) equal tqone-twelfth of the yearly taxes and assessments (including condominum and planned il
development assessnents, if any) which may atlain priofity over this Mortgage and ground rents on the Property, f any,
plus one-twetfth of yearly premium ilallments for hazard insurance, plus one-tweltth of vearly premmumn s tatl mente tor
mortgage insurance. if any, all as reasonably estimated Initially and trom tme to time by Letdder on the baviv ot
assessments and bills and reasonable estimates thereof. Borrower shall not he obligated ty make such payments of Fuids
1o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage and deed of trust i such
holder is an institutional lemxder.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the depesits ot accounts of which are
insered or guarantced by a Federal or state agency (including Lender it Lendel s such an instistiony. Lender shall apply
the Funds to pay said taxes, assessments, insuratice prenuumn and ground rents. Lender may mod charge tor <o holdig and
applying the Funds. analyziug said account or verifvmyg and compiling said assesspients dnd hills. umjess Lender pavs
Borrower interest on the Funds aud applicable lew peronts Uender 1o make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds Whall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay Borrower anm
interest or earnings on the Funds, Lender shall give Borrower, withoul charge. an annuat accounnting of the Funds
showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds arc
pledged as additional secunity tor the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the futere monthly installments ot Funds payable pnor to
he due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required o pay sdld
axes. assessments, insurance premiums and ground rents as diey fall due. such excess shall be, a1 Berrower's option,
either promptly repaid to Borrower or credited to Borrower on munthly installnents ot Funds. If the amoun of the Funds
hefd by Lender shall not be sufficient to pay axes. assessments. insurance premiums and ground rents as they fall duc.

3 Borgower shall pay to Lender any amoufit necessary (o make up the deficiency in one or more Paymerks as Lemder may

I Ii

. Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds

' held by Lepder. it under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale nf the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums vecured by this Mongage.

3. Application of Payments. Unless applivable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be appiied by Lender first in ppyment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, and then to the prik ipa! of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens, Borrower shall perform all of Borrower's abligabions
under any mortgage. deed of trust or other security agreement witls a Lien which has priority over this Mortgage. including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges. fines and impositions attributable to the Property which may attain a priority over this Morigage. and jeasehold
paynwents or ground reas, i any.

5. Hazard Insurance. Borrower shall keep the mmprovements now existing or hereafter erected on the Property
isured against loss by fire, hazards included within the term Pextended vorverage” . and such other hazards as Lemder may
require and in such amounts and for such periods as Lender may require.

Tihe insurance carrier providing the insurance shall be choven by Borrower subject o approval by Lender: pro WENE
that such approval shall not be unreasonably withheld, Al msurance policies and senewals thereot shall he ma lorm
accepiable to Lender and shall include a standard mortgage vlause in favor of and 1 a form acceptable to Lender. Lender
<hall have the right w hold the policies and retiewals thereot, subject to the terms of any mortgage, deed of trust of L[,
ecurity agrevment with a lien which has priority over this Murtgage.

(1 the event of loss, Borrower shall give prompt potice to the msurance cartier and Lender. Lender may nuake prood
of Toss it not made promptly by Borrower.

It the Property is abandoned by Borrower. or it Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers w settle a claim for insurance benefits, Lemder 1©
authorized 0 collect and apply the insurance proceeds at Lender's option gither to restoratien or repair of the Property o
o the sums secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit Developments.
Horrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration ot the
Property and shalt comply with the provisions of any lease 1f this Morigage is on a Jeasehotd. 1f this Mortgage is on a unt
i a condominium or a planged unit deveiopment. Borrower shall pertorm all of Borrower's obligations undet U
declaration or covenants creating or governing the condominm or planped umt development, the by-law atd regulations
of the condominium or planned unit developnrnt. and constitusnt documetits.

7 Protection of Lender's Security. 1f Borrower faily to perform the covenanis sl agreements vontainesd 10 thi.
Mortgage. orf if any sction or proceeding ' contnenced which materially affects Lender's interest in the Property. then
Lender. at Lender's option, upon potice to Borrower, may make such appearances, dishurse such sums. inciuding
reasomable artorneys' fevs, and take such action as is necessary 1o protect Lender's interest. [ Lender required mortgage
insurance as 8 condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in effect until such time as the requirement for such insuramce ferminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms o
pavinent, such amounts shall be payable upon potice from Lender to Borrower requesting payment thereof.  Nothing
coneained in this paragraph 7 shall require Lender to incus any expense or take any action hereander.

8. [Inspection. Lender may make or cause W he made reasonable entries upon and mspections of e Property.
provided that Lender shall give Borrower notice prior w aiy such ixpection specifying reaxomable cause therefor refatad 1o
[ender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, i connevtion with any
Condemnation or other aking of the Property, or part thereol, or for conveyance in liew of condemnation, are hereb:
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreenent with i
tien which Las priority over this Mortgage.
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10. Borrower Not Released; Forbearsnce By Lender Not a2 Waiver. Extension of the time for payment or |
maodification of amortization of the sums secured by this Mortgage granted by Lender to any successor id interest of
Borrower shall not operate 10 release, in any manner, the lisbility of the original Borrower and Borrower's successors in
interest. Lender shall not be, required to commence proceedings against soch successor or refuse to extend tume 'for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand mada-by the
original Borrower and Borrower's sulbessors in interest. Any forbearance by Lender in e¢xercising any night or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of vr preciude the exercise of any such right or

remmady .
1. Soccessors and Asigns Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements herein

coatainod shall bind, and the rights hereunder shail inure (0. the respective successors and assigns of Lendier and Borrower.
sebject to the provisions of paragraph 16 hereof. All covernants and agreements of Borrower shali he joint and several.
Any Borrower who co-signs this Mortgage. but does not execute the Note. (a) is vo-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, ibias s
personaliy lisble on the Note or under this Mortgage. and (<) agrees that Lender and any other Borrower hercunder may
agree to exwend, modify, forebear, or make any other accommodations with regard to the terms of this Morngage or the
Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Property .

12. Notice. Except for amy notice required under applicable law to be given i another manner. (a) any RHice 10
Boarrower provided for in this Mortgage shall he given by delivering it or by nailing such notice by certitied matl
addresssd 80 Borrower at the U. S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided herein. and (b) any nxtice to Lender shall be given by certified mail to Lender's address
| stated herein or to such other address as Lender may designate by notice to Borrower as provided harein. Any notice
i provided for in this Mortgage shall be deemed to have been given W Borrower or Lender when given in the manper
' designated herein. |

13. Governing Law; Severabllity. The state and Jocal laws applicable to this Mortgage shali bi: the laws of the
jurisdiction ip which the Property is located. The foregoing sentence shall not limit the spplicability of Rederal law to this
Mottgage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law, such
conflict shal] pot sffect other provisions of this Mortgage or the Note which can be given effect without the conflitling
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used herein.
"cOsts”, "expenses” and "anorneys’ fees™ include all sums 10 the extent not prohiibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Now and of this Mortgage at the time
of execution or after recordation hereof.

18. Rehabititaiion Loan Agreement. Borrower shall flfill all of Borrower's obligations under any hume
rehabilitation, improvemont, répair, or other loan agreement which Borrower enters into with Lender Lender. at Lender's
option, may require Borrower to execute and deliver to Lender. in 2 form accepuable (0 Lender. an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or tansferred (or if a bepeficial interest in Borrower is s0ld or transferred and Bosrower is pot a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
cecured by this Morigage. However, this option shali not be exersised by Lender if ¢xercise is prohibited by tedera] 1aw s
of the date of this Morgage.

If Lender exercises thit option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 deys from the date the notice is delivered or maiied within which Borrower must pay all sums secured.
by thisx Morgage. If Borrower fails to pay these sums prior lo the expirstion of this period, Lender may invoke any
remedies permitied by this Mostgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acctleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by
mhMmladuwbrmmﬁulﬁonMﬂrenmhmmuwi&dmmmph 12 hereofl
specifying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less than 10 days from the date
thmﬁﬂhmﬂtdmhmm.wMMMthecmd;md{d}ﬁmﬂlmmmnn:hhlﬂdwnor
before the date specified In the notice may result in acceleration of the sums secured by this Morigage and sale of
Property. The notice shall Awther informs Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the nosexistence of a defanlt or any other defense of Borrower to acceleration and sale. If the
breach Is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the
mmmwﬂtﬂmmhmmmedmnhhwimnmhrﬂwdmndnndmy invoke the
pomnfulemdmyolhufMpﬂ'ﬂﬂﬂethMMkhw. Lender shaj! be entitied to collect all reasonabie
costs and expenses kncwred in pursuing the remedies provided in this paragraph 17, inchwding, but not limited to,
reasonabie attorpeys’ fees.

If Lender invokes the power of sale, Lender shali mail a copy of a notice of sale to Borrower in the manner
pmviﬂedinplrlgrqﬂlllhmf.l.ﬂdﬂlhﬂlpnb&hthemﬂaofﬂema week for three comecutive weeks in
some newspaper published in  SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder st public auction at the fromt door of the County Courthouse of sald County. Lender shall
deliver to the purchaser Lender's deed conveying the Property so soid. Lender or Lender's designee may purchase
mmyﬂmmﬂmmmmumdwthtﬂ:prom&ulﬂ:enhﬂullhenppliadinﬂn
following order: (a) to ail ressomable costs and expemnses of the sale, including, but not ¥mited to, reasonable
attorneys' foes and costs of title evidence; (1) to all sums secured by this Morigage: and (¢} the excess, il any, to the
person or persons jegally emtitled thereto.

18. Bocrower's Right %0 Relmstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontined at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuam Wy
the power of sale contained tp the Mortgage or (i) entry of a judgment enforcing the Morgage if: (1) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower
cures all breaches of any otber covenants or agreements of Borrower contained in this Mortgage. (¢c) Bormower pays all
reasonable expepses incurred by Lender in enforcing the covenants and agreements of Borrower comained in this
Mortgage, and in soforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to.
reasonable attorneys’ foes; and (d) Borrower takes such action as Lender may reasonably require to assure that the hen of
this Mortgage, Lender's interest im the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall
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' continue uaimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby. shall |
rumininfuﬂfmmdeffecusifmmlcmimhldmcurwd. o

19. Amsignment of Rents; Appointment of Receiver: Lender in Possession. As additional socurity Mwﬂy
Bomrower hercby assigns to Léuder the rents of the Property. provided that Borrower shall, prior w acieleration
paragraph 17 hereof or abandonment ﬂilht Property, have the right to collect and retain such rents as they become due and
| peyable. ~ |
Upon scoeleration under pacagraph 17 hereof or abandommen of the Property. Lender, in person. by agent or by
w appoinsed receiver, shall be entitlod to enter upon. take possession of and manage the Property and to collect the
vonts of the Froperty including those past due. All rents collected by Lender or the receiver shall be applied first

of g oosts of mikEagement of the Property and collections of rents. including. but pot limited to, receiver’s fees.
bt O 1 mmmm'fnes‘lndtlwnmlhesunﬁsecumdhythishdmg!nge.bcndﬂuﬂ
. | only for those rents sctuslly received. r
20. Ralgase. Upon paymnent of all sums secured by this Mongage. this Morigage shall become puil and void end
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, it any.

21. Walver of Homestead, Dower and Curtesy. Borrower herchy waives all rights of homestead pxemption in the
Property and relinguishes al! right of dower and cuxtesy inl the Property.

22. Hazardeus Substances, Borrower shall nit cause ur permit the presence, use, disposal. stofage. of reicase of any
Hazardous Sucbstances on or in the Property. Borrower shall not do. nor allow anyone else 1o do. anything affecting the

Property that is in violation of any Environmental Law. The preveding two sentences chall mot apply to the presence. use.
or storage on the Property of small quantities of Hazardows Substances that are generally recognized to be appropriate o
sormal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien potice of any investigation. claim. demand. lawsuit or other action by
§ any govermmental or regulatory agency Or privale party invotving the Property and any Hazardous Subswance of
| Environmental Law of which Borrower bas actual knowledge. If Borrower learns, of is notified by any governmental of
‘ ragelstory authority. that any removal of other remediation of any Hazardous Substance affecting the Property s

necpssary, Borrower shall promptly take all necessary remedia) actions in accordance with Environmental Law.

As used in this parsgraph 22, "Hazardous Substances” are those substances defined as (OXic os hazardous substances
by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solverts. materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, "Environmental Law® means fedcral taws and laws of the jurisdiction where the Property i

FOR NOTICE OF DEFAULT

UNDER SUPERIOR ——————"———""—"—

Bomwnndlgﬂermqmﬁehﬂdﬁbfmme.dwdufmtm other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Lender's address set forth on page one of this Mortgage. with a
copy to P. O. Box 17170, Raltimore, MD 21203, of any default under the mperiormcunﬂarmmdu_fmyuhurmhﬁ

foreclosure action.

IN WITNESS WHE . Borrower has executed this Mortgags.

LISA M ROBERSON Rarrower
 (Seal)

STATE OF | oamer ) ~ County ss:
Outhin 09TR  dayofMAY . 2000 .l. THE UNDERSIGNED

2 Notary Public in and for said county and in said state, hereby certify thae LISA M ROBERSON A SINGLE WOMAS

e .. . whosepame(s}IS ... .. . signed to the foregoing
conveyance, and who __ __known to me. acknowledged before me that. being inforroed of the conients of

the conveyance. The exocuded the same voluntarily and as  HER
act op the day the same bears date.

g

Giwnumermyhlmm:ulufuﬂ"mthism 09TH day of . 2000
My Commission expires: m
This instrument was prepared by: ___DAVID JOEMSOW . .
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