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' AMERICAPITAL FUNDING CORP
3501 LORNA RIDGE DRIVE >
INGHAM, ALABAMA 35216
Lonm No.; RIGGINSROO41619
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MORTGAGE
| 3 THIS MORTGAGE {( ari lnm“} is given on April 26, 2000 The grantor is ROBERT RIGGINS,
hushand ax KIMBERLY R husband and wife
i { "Borrower").
This Security Instrament is given & LMCAMTAL FUNDING CORP, which is organized
and existing under the laws of | and whose
address is 3601 LORNA RIDGE BIRMINGHAM, ALABAMA 35216
| ("Lender™}.

Borrower owes Lender the principa) sum of NINI:TY-TI-IRIE THOUSAND SIX HUNDRED and no/100

Dollars (U,S. $93,600.00).
mmhmdmedbyﬂmmwlmdmdumdm“ this Security Instrument ("Note"), wiuch provides for
monthly payments, with the full deb, if not paid earlier, due and paysble on May 1, 2015;
This Socurity Instrament secures to Lendex: (a) the repaymoent of the debt evidenced by the Noe, wnh ‘imerest, and all
menewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and
sgreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alsbama:

A PARCEL OF LAND IN THE NORTH HALF OF THE SW 1/4 OF THE SW 14 OF SECTION 36,
TOWNSHIPF 18 SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA, DESCRIBED AS
FOLLOWS: COMMENCE AT THE NORTHEAST CORNER OF SAID 1/4-1/4 SECTION: THENCE
RUN SOUTH ALONG THE 1/4-1/4 LINE A DISTANCE OF 274.0 FEET: THENCE RUN WET
A DISTANCE OF 5553 T TO THE CENTER OF A CHERT ROAD AND THE POINT OF
BEGINNING; THENCE CONTINUE LAST COURSE A DISTANCE OF 2380 FEET; THENCE RUN
SOUTH 130.0 FEET; THENCE RUN EAST A DISTANCE OF 150.0 FEET; THENCE RUN NORTH A
DISTANCEOYF 150.0 FERT; THENCE RUN EAST A DISTNACE OF 38.0 FELT TO THE CENTER
OF A CHERT ROAD:; T RUN NORTH A DISTANCE OF 300 FEET ALONG SAID ROAD
TO THE POINT OF . LESS AND EXCEPT THE NORTH 3.0 FEET OF THE ABOVE
DESCRIBED PROPERTY WHICH IS RESERVED AS A RIGHY OF WAY FOR INGRESS AND
EGRIES AND UTILITIES, STTUATED, LYING AND BEING IN SHELBY COUNTY, ALABAMA.

which has the address of | 231 FLEMING LANE
YINCENT, ALABAMA 35178

("Property Address™);

TO KAVE AND TO HOLD this property unto Lender and Lender's successors and aesigns, forever, together
with all the improvernents now or hercafter erected on the property, and 2l! casements, appurtenances, and fixtures now
or hereafier & part of the property. mwmmmmucwmwmmw Instrument. All
of the foregoing is referned 1o in this Security Instrument as the

BORROWER COVENANTS thet Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will dofend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un:form covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:
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Ih}mww or ground rents on the Property, if any; (c) yearly hazard or property insurance
:r.{d) yeaily fiood surance premiuma, if aiy; {¢) yvearly morigage insurance premiums, if any; and (f) any
| mm promiums. These items are called "Eacrow Items.” Lender may, at any time, collect and hold
X o b

1. Payment of and Interest; Prepayment and Late Charges. erowetshalipWﬂ}plywhl:n

ﬁl:thepﬁnniptlofnd‘ on the debt evidenced by the Note and any prepayment and iate charges due ungder the
ote. . : ;

& Funds for Taxes and Insurance. Subject to gpplicable law or to 8 written waiver by Lender, Borrower
 shall pay to Lender on the day monthly payments are duc under the Note, unti) the Note is paid in fuil, a sum ("Funds™)

mm'ﬂdmwﬁnhmyminpdﬂitymﬁlﬁsmmty Instrument as a lien on the Property,

pambic by Borvower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of

) Bt {0 excood the maximum amourst a lender for a federally related mortgage loan may require for
escrow account under the federa! Resl Estate Settlement Procedures Act of 1974 as amended from time to

time, 12 U.8.C. Section 2601 et seq. ("RESPA™), uniess acother law that applies 10 the Funds sets a lesser amount. If so,

Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
smount of Funda due on the basis of current dats and reasdnable cstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable Inw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (incladimg Lender, if Lender is such an institution) or in any Faders! Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iterns, unless Lender pays Borrower interest on the Funds and
spplicable law permits Lender to make such & charge. However, Lender may require Bormower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
spplicable law provides otherwise. Unless an agreermpnt is made or applicable law requires inferest to be paid. Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may ggree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
mﬁlﬂl, showing credits and debits to the Funds apd the purpose for which esach debit to the Funds was made. The

are ged as additional secyrity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
beld by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, aad, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall
make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon peyment in fall of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to
the acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Inatrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepaymnent charges due under the Note: second, to amounts
payable under paragraph 2; third, t6 interest duc; fourth, to principal due; and iast, to any late charges due under the

Nate,

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold paymens or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to [.ender all notices of
amounts to be paid under thus paragraph. If Bormower makes these payments directly, Borrower shall promptly fumish
i Lender receipts evidencing the payments. ‘

Borrower shall promgpily discharge any ireni which has prionity over this Sccurity Insttument unless Borrower:
(2) agrees in writing to the payrnent of the obligation secured by theé ien in & manner acceptable 1o Leénder; (B) contesls
in good faith the ticn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion
operate to prevent the eaforcement of the lien; or (¢} securés from the holder of the Lien an agreement satisfactory to
Lender subordinating the hien wo this Secority instrament. If Lender determines that any part of the Property is subject ©
a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the irmprovements now existing or hereafier erected
on the Property insured against inss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carner providing the insurance shall be chosen by
Borrower subject to Lender’s spproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, m Lender's option, obtain coverage o protect Lender's nights in the Property m
accordance with paragraph 7.
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All insurance policies and renewals shall be actoptable to Lender and shall inchude a standard/mortgage clamsd.
Lender shall have the right"to hold the policies and rémewals. 'lfmmwmmmm
Laomder all receipts of paid prentiumg and renewal notices. In:the event of loss, Borrower shall give prompt notice % the
ieuraace carrier snd Lender. Lendér may make proof of loss if not mede promptly by Borrower. |
1 Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

o e pty’ if the restoration or repsir is economically feasible and Lender's security 1s not
e repair is net i feasible or Lender's security would be lessened, the insurance
pode Shadl be applied 10 the sums secumed by this Instrument, whether or not then due, with any excess paid
Parsower: If Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the
e, cuarior has offered 1o setile » claira, then Lender may collect the nsurance proceeds. Lender may use the
or reptore the #¢t0 pay suny secared by this Security Instrument, whether or not then due.
Lemdes snd Borrower otherwise agree in writing, any application of proceeds to principal shall not
oxtend ar postpone the duc date of the ly payments referred to in paragraphs 1 and 2 or change the amount of the
peymesnts. If under pamgraph 21 the is acquited by Lender, Borrower's right to any insurance policies and
resulting from damage to the Property prioz to the acquisition shall pass to Lender to the extent of the sums
m&?ﬁmw prior to the acquisitian.

Ocempancy, Preservation, Malbtenisitce snd Protection of the Property; Borrower's Loan Application;
Leasehedds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnncipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless extenusiing circumstances exist which are beyond Borrower's control.
Borrdwer shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or cormmyt waste on the
Property. Borrower shail be in defsult if any forfeiture action or proceeding, whether civil or criminal, is begun that 1n
Lender’s good faith judgment could result in forfeiture of the Property or otherwise matenially impair the lien created by
E’ Security Instrument or Lender's security interest. Bomower may cure such a default and reinstaic,; as provided n

18,

by causing the sction or proceeding to be dismissed with a ruling that, in Lender’s good faith

preciudes forfeiture of the Borrower's interest in the Property or other maternal impairment of the lien

created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Barrowes, during

the loan application process, gave masterially false or inaccurate information or statements to Lender (or failed to

vide Lender with any material iriformation) in commection with the loan evidenced by the Note, including, but not

imited 10, representations concerning Borrower's occupancy of the Property as a principal residence. If tus Secunty

Instrument is on a leasebold, Borrower shiall comply with all the provisions of the lease. 1f Borrower acquires fee title
to the Property, the leasebold and the foe title shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
conttained in this Security Instrament, or there is a legal proceeding that may significantly affcct Lender's rights n the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or
reguistions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Londer's acticns may include paying any sums secured by a lien which has priority over this
Sacurity Instrument, appeering in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs.

Although Lender may tske action under this paragraph 7, Lender does not have to do so. |

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment, _ N

i M Insuramce. If Lender required mortgage insurance as'a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If. for
any resson, the morngage insurance coverage required by Lender lapses or ceases to be wn cffect, Borrower shall pay the
premiuma required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantis!ly equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemnate
mortgage insurcs approved by Lender. If substantially equivalent mongage insurance coverage is not available,
Borrower shall pay to Lender esch month & sum equal to one-twelfth of the yearly mortgage insurance prammum being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
pAyments as a Joss reserve in lieu of mortgage insurence. Loss reserve pasyments may no longer be required. at the
option of Lender, if morigage insurance coverage (in the smount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shait pay the premiums required to
maintain mortgage insurance m effect, or to provide a loas reserve, until the requircment for mortgage insurance ¢nds 1n
accordance with any writicn agrecment between Borrower and Lender or applicable law.

9. Inspoction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the thne of or prior to an inspection specifying reasonable cause for the inspection.
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' , of for conveyance in lieu of fondemnation, are

be reduced by the amount of the proceeds multiplied by
| of the mums secured immediately before the taking, divided by (b) the fair
. ‘before the taking. Any belance shail be paid to Borrowes. In the cvent of a
i _ } i fair mprket value of the Property immedistely before the taking is lcss than
o -dmsiehait of the s secured immediately before the taking. unless Borrower and Lender otherwise agree in writing
unieys: applicable otherwise provides, the proceeds shall be spplied to the sums secured by this Security
instrursigit whether or not the swns are then due.

W the Property is abendoned by Borrower, or if, afier notice by Lender to Borrower that the condemmor offers
to make sn awurd or setthe a clrim for s, Borrower fils to respond to Lender within 30 days after the date the
mammamwmwmlymmmummeithermrummiunmrepairuffhc
Property or % the sama secured by this Security Instrament,: whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of

such *

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the tune for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
interest of Borrower shall not operate to release the liability of the original Bormower or Borrower’s successors in
interest. Lender shal! not be required to commence proceedings against any successor in interest of Fefuse to extend
time for payment or otherwisc modify amartization of the sums secured by this Security Instrument Hy reason of any
Sornand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender 1o CXCICISING
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succomors and Assigns Bound; Jolst and Seversl Liabllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrower's covensnts and agroements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the ‘Note: (2) is co-signing this Security Instrument only 1o
nmmc.gnmmdmuveyﬂntﬂmmwu‘ammﬂmmny:m&rﬂnmnf&uwwlnsmt;[b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securtty
Instruinemt or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted 3o that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
mymmﬂ:echnjehhmmﬁt;ud[b}mymmudy:nllecwdfmmBormmrwhjch
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principel, the reduction
will be treated as » partial propayment without any prepayment charge under the Note.

14. Notiees. Any notice to Borrower provided for in this Security Instrurnent shall be given by delivenng it or
by mailmg it by fimst class mall unless spplicable law requires uss of another method. The notice shall be direcicd to
the Property Address or any other mddress Borrower designaics by notice o Lendor, Any notiss to Leader shall be
givon by first class mail jo Lendér’s addroes stated Bereid of ARy other address Lendey designaies by notice to Borrower
ARy notice provided for in this Security fnstrumen: shail be deemed 1o have been given o Borrower or Lender when
given ma provided m this paregraph.

15, Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or ¢lause of this Securiy Instnument or
the Note conflicts with applicsble law, such conflict shall not af¥ect other provisions of this Security instrument or the
Note which can be given sffect without the. conflicting provision. To this cnd the provinions of this Secunty Instrument
and the Note are declared to be sovérable.

- 16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
trument.

IT.TMHWHI Beneficis) Interest in Borrower. if all or any part of the Property or any
interest in it is sold or {or if a beneficial interest in Borrower is sold or transferred and Bbrrower is not a
natursl person) without Lender's prior written consent, Lender may, #t its option, require inamediate paymnent in full of
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all sums secured by this hmm.ﬂm,ﬂuopmnlhnﬂnmbcnmmdbykqdﬂﬂnmm‘l
pmlﬁbihd by fodemal lsw as of the date of this Security instrument.

Lender shall give Borrower notice of scceleration. Thmuceshall provide a
the date the notice is delivered or mailed within which Bommower must pay all sums
Wstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
MW“MWWWWHMMMW

m mmmdxmﬂommmuhhwﬂwnght
any time prior to the earlier of: () 5 days {or such other
anknfthcﬁopenymnmmmypownfnle

enforcing this Security Instrument. Those conditions
thrqllm d be duo under this Security Instrument and the Note as if
{b}mnydeflﬂlﬂfmyotkfmnr agreements; (c) pays all expenses incurred
M including, but not limited to, reasanable attorneys’ fees; and (d) takes such action
require %o sasute that the lien of this Security Instrument, Lender's rights in the Property and
obwhptythemmwm&mtymmﬂaﬂmwhugd Upon
mhm this Security Instruspent aad the obligations secured bezeby shall remain fully effective as if
mlﬁcﬂlgmhtdmnd. However, this right fo reinstate shall not apply in the case of atceletstion under
i

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result 1n a change 1n
the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there 15 a
change of the Loan Servicer, Borrower will be givert written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
psyments should be made. The notice will also contain apy other information required by applicable faw,

24. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ﬂfﬂyﬂmrdom&lmﬂunmmthei‘mpmy Bormower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law_ The preceding two sentences shali not apply to the
Eum use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to

Wuwnmdrmdmﬁdmmdwme of the Property.

Borrower shall promptly give Lender written notice of any investigation, claun, demand, lawsust or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has actuat imowledge. If Bosrower leams, or is notified by any governmental
ot regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remnediml achons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoime, kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federz! laws and laws of the
jurisdiction where the Property is located that relete to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lemder shall give. notice to Borrower prier to scceleration following
Borrower's breach of any cevenamt or agreement in this Security Instrument (but not prior to accejeration under
paragraph 17 unless applicsble law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the defaults (£) & dats, mot lass than 39 days {rotn the date the notice is given to Borrower, by
which the defauit must be cured: and (d) that fatlure to cure the defsult on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurlty Instrument and sake of the Property. The
notice shall further inform Barrower of the right to reinstate after acceleration and the right to bring s court
action to assert the nen-axistence of a default or any other defense of Borrower to scccleration and sale. 1 the
default is not eured on or before the date specified in the notice, Lender, at its option, may require immeadiate
payment in full of all snms seewred by this Security Instrument without further demand and may invoke the
power of sale and aay other remmedics permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in purswing the remedies previded in this paragraph 11, including, but not Hmited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manwer
provided in paragraph 14. Lander shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBRY County, Alsbama, and thereupon shall sell the Property to the highest bidder
at public auction st the freomt doer of the County Ceurtheuse of this County. Lender shall deliver to the
purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants snd agrees that the proceeds of the sale shall be applied in the following order: (a) to all
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axpenses of the sale, but net imited te, ressomable attorncys’ !m;fb)lunﬂmmwt‘
Security Instrument; and (t) any excess 39 the porsen or persoms legally eatitied to it.

21. Releass. Umpwufﬂmmwmmmimﬂnﬂnﬂmmm&cwﬂy
mmmmm Borrower shall pay any recovdation costs. i
nwmmmmnghudhmdmcmmmdwmmmmmsnunghuuf -
m-&m::ﬁe!'mputy
: ,“lht&k'lrltyllltrm lfmcnrmendcrsmexecuwdbyﬂmmwerandmcmﬂed
' M#mﬁdw&mhmchndﬂmuhmomomudmmm

f Instraxiserit.

ﬂ ._‘M lﬂlﬂnbh box{es))

X} Adjmeteble Rase Rider Condominium Rider 1-4 Family Rider
[0 Geadosted Paymont Rider ] Planned Unit Development Rider Biweekly Payment Rider
(] Ballosn Ridér Rate Improvensent Rider Second Home Rider

[J VA Rider: [  Oher(s) (specify): ARBRITATION RIDER, AND SPECIAL

- BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained m this Security
lnmmmdmmndu{:}ummdbymﬂmdmmﬂedmu

. S /

2T RIGGINS /

{Sﬂl}

¥
. r

W ...;..‘._.. ‘J-.-r.*m Y (Seal)
- KIMRRRLY § NS ' ‘ ~ -Bormower

) ; (Seal)
, -Borrowet
_ (Seal)
. -Borrower
STATE OF ALABAMA, Jafferson County ss:
Onthis 26th  dayof April 2000 .1,  F. Wayne Keith

a Notary Public in and for said county and in said state, hereby
certify that ROBERT RIGGINE sad KIMBERLY RIGCINS,
whosc name s were signed to the foregoing conveyance, and who are known to nx, acknewledged before me thal.
being informed of the contenty on the conveyance, they executed the same voluntarily and as their act on the day the
same bears date.

Given under my hand and seat of office this 26th  day of April . 20Q

12708701 Notary Public
This instrument was prepared by:
F. Wayne Keith
400 Vestavia Parkway, Ste 250

ALABAMA - UNIFORM INSTRUMENT .
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(Property Addiess)

o Security Deed (the "Security instrument") given by the undersigned (berein Burmwcr"}tn

um»umu and agreoments made in the Sécurity Instrument, Borrower and Lender runh-::r covenant
s sgeee a8 follows:

A,

Borrower represents that he/sbe is an adult, mentally competent, and has fully legal capacity to execute all loan
docurinanis without having to obtaim the consent or approval of any court or person. Borrowcr represents that
he/she can rend English langusge and hes hed opppriumity to resd all loan documents and to discuss the
documents with persons of hisher ¢hoice including hisher own lawyer. Borrower represents that he/she i3 not
relying on any statements, represcntations, or comments made by or attributable to Lender or its agents: and

Borrower agrees that the terms of the written loan documents shall not be modified except by written document
signed by the party to be bound. Borrower agrees that the relationship between the parties as to the loan and all

- transactions arising from or relatod to the loan is that of debtor and creditor. Bormower agrecs that ncither party

intends this loan now or in the futare to ever be & joint venture or partnership.

The Lender may require sn escrow account for the payment of taxes, insurance, and other matters. The Lender
may not charge Borrower for escrow services, unless Lender pays Borrower interest on the Funds. However,
Lﬂd&rmmujuﬂmrowwpylm—ﬁm:wfwuulmummﬁngurﬁuuwdhy {ender in
connection with this loan, unjess applicable law provides otherwise. Unless a written agreement is made or
spplicable iaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower agrees that sl escrow accounts are for the limited purpose of providing funds from
which Lender may pay the costs of mmtters required 1o be paid by Borrower as part of the loan. Lender shall
have a security interest in all cacrow funds and may apply ‘the cocrow funds to the loan. Lender shall have no
fiduciary duty with regard to any escrow sccount. By way of illustration and not by limitation, the Lender shall
have no duty to pay any item for which funds are escrowed, no duty to inquire as to any bill presented for
payment, no duty to contest any tax assessment, and duty to procure any insurance. If Bormmower fails to fulfill
any loan requirement, then Homrower shall have breached the loan agreement and shall be in default; and
without curing the defsult Lender may fulfill the requirement and charge Borrower's loan for all costs and
may use any or all of the escrow funds and afl costs shall be immediately due and payabie by Borrower;
inclhuding replacement of any escrow funds used. If Lender elects to fulfill a loan requirement; then Lender
shall have no duty to act for Borrower's benefit, no duty to shop for product or price, but to the contrary may
deal with itself or any affilisted person, may receive fees, commissions, or other compensation, and may act in
Lender's interest only or for the intetest of both Borrower and Lender, Borrower agrees that Lender’s interest
includes the full value of the collateml ard not just the amount of the debt. Any waiver by Lender of the
required escrow deposits may be revoked by Lender at its sole discretion upon notice to Borrower.

The Lender may collect fees for all loan services meluding but not limited to recording. copying. assumptions,
modifications, partial releases, fax transmission services, any other fees or charges permutied by the
Government-sponsored agencies, FHA, VA, FNMA, FHLMC, or GNMA, and any fees disclosed tn Lender’s or
Servicer's fee schedule which may chunge from time to time. The Security [nstrument may be canceled in any
manner permitted by spplicable law snd Lender may charge Borrower for all expenses of cancellation and may
charge fees relating to the cancellation.

In the event of transfer of properties described m the Security Instrument, whether the onginal Borrower 15
released from lLiability, in every case, the Lender may charge a transfer fee and 2py such action on the part of
the Lender shall not in any mamoer be construed a1 releasing any person from liability for the payment of the
indebtedness hereby socared wmless such release is in writing and signed by Lender. The Borrower understands
that the terma of this Joan have been granted based upon cwrrent market conditions and histher personal
financial statementa, a3 well as other matters considered relevant by the Lender, Accordmaly maddmontume

Special Provigion Rider uu:z:s: (1F99)

Page Lol 4

D%, nc (SO0} $54- 1372

21y PR e e 17 T T T T LT e R e R T T e et = - |-



R b R N By 3’010 XL . PRl .. n PRI =1

= melhgm A

provisions of the Security Instrument, borrower agrees that is he/she sells, leases, or conveys the property
described in the Security,Jnstrument, which secures this loan, then the Lender may accelerate the entire
indebtedness or at Lender'¥ option may require ¢a) a change in the current Interest Rate, or { b) & change 1n (or
removal of} the limit on the amount of any interest ratc change (if there is a Limit), or (¢} a change 1 the Index
and/or Margin, or (d) charge a transfer fee, or (¢} such other reasonable modifications It deemns in 11s best
interest, or all or part of these, as 3 condition or conditions of Lender’s waiving the option to accelerate.

E. Lender may at its option, exhaust any one or more security interests, either concurrently or independently, and
in such order as it may determine, No delay by Lender or Trustee in exercising any right or remedy under the
Sccurity Instrument, or aother security interests, shall operate as a waiver of any other nght or remedy or
preclude the exercise thereof during the continuance of any default under the Security Instrument or any othes
secunty interests. Lender may probate or file proof of its claim with any court without walvihg its nghts under
this Sccurity Instrument or being deemed to have elected its remedy. If this Security Instruntent is subject tir a
prior Security Instrumen, it is further undersiood and agreed by and between the parties herefo that any default
or failure of the Borrower herein to comply with all the terms and conditions of the prior Sccurity Instument 15
& default under the terms and conditions of this Security Instrument. Upon such default or faslure or any other
failure or default, the Lender may declare the indebiedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other right hercunder, or take any other proper actien allowed by

law,

F. Without affecting the liability of Borrower or any other person for payment of any indebtedness secured hereby
or for performance of any obligation cantained herein, and without affecting the rights of Lender with respect
to any person of securnity not expressly released in writing, Lender may, at any time and from time to time, and
without notice or consent; (1) Relcase any person liable for payment of all or any part of the indsbtedness or for
performance of any obhgation; (2} Make any agreement extending the time or otherwise altering the terms of
payment of ail or any part of the indcbtedness or modifying or waiving any obligation, or subordmaung,
modifying or otherwise dealing with the secunity interest; (3) Exercise or refrain from EXCICISINE OF walve any
right Lender may have; (4) Accept sdditional secunity of any kind; (5) Release or otherwise deal with any
property, real or personai, securing the indebtedness, including all or any part of the property herein described.

(3. Borrower(s) warrants the title to the real and personal property conveyed or the secunity interest created,
represents the property has access to public roads and utilities and agrees 1o defend said title and hold Lender
harmless from all costs, expenses and legal fees relating to any breach of warranty or misrepresentation.

H.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the property. Bortower
authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property (o pay the rents to Lender’s agents. However, prior tv Lender’s notice 1o Bormower of Borrower's
breach of any covenant or agreement in the Securnity Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assighment of rents const:tutes
and absolute assignment and not an assignment tor additonal secunty only. [f Lender gives notce of breach to
Borrower, (I} all rents re¢eived by Borrower shall be held by Borrower as trustee for benefit of Lender only. to
be applied to the sums secured by the Security Instrument; (1) Lender shall be entitled to collect and recenve all
of the rents of the property; and (iii) 2ach tenant of the property shali pay all rents due and uapard to Lender or
Lender’s agent upon wrinten demand 1o the tenam.  Horrower represents that Borrower has not enecuted any
prior assignment of the rents and has not and will not perform any act that would prevent Lender from
excreising its rights. Lender shall not be required to enter upon, take control of or maintain the Property before
or after giving notice of breach to Borrower. However, Lender or a judicially appointed recesver may do so at
any time there is a breach, Lender may apply the rents m its desecration and any application of rents shall nut
Cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in full. Upon Lender's
request, Borrower shall assign to Lender all leases of the property and all secunity deposits made in conpection
with leases of the property. Upon the assignment. |ender shall have the right to modify. extend or ternunate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph, the word
“lcase” shall mean “sub-lease” if the Security Instrument is on a leasehold.
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The Borrower agreePthat if the loan is for the purpose of repairs or construction and there is a Construction
Ammﬁmmbyﬁaﬂmwmmundﬂmﬂumﬂpmpmyhﬂembowdmnﬂei

MhmwuwmwmdmmmmtyMmepmth
ﬂhmwmu-mmﬂmmmmmz

'iﬁq,m.ﬂhmwmyhmlﬂb}'theLendHatiuopmeithermmcreﬂuctiun of the

or the repaiz of the property. In the event of foreclosure of the Security Instrument or other
Mdﬂuhwmmhm all right, title and interest of Barrower in and

% iriswcance policies in force shall pass to the purchaser.

mLMHHMMNIHMpudmwhulcurinpmby the proceeds of the loan and to the extent
allowed by law shall be entitled 10 sll warrsnties, expréssed or implied, in favor of Borrower.

Wmﬂmwmmwmmmmhmskﬂandeudomtmw:sali nghts of
exemption under the Constitution and the laws of the state where the property is located.

Bﬂmwuhlllnﬂtlnek.lglmMHmhlcwmthmufthcprnpcﬂyurmnmgclnﬁiﬂutinn.unlm
Lender has agreed in writing to the change. Borrower shall comply with all applicable laws, ordinances,
reguiations and requirements of any govemnments] body having junsdiction over the propenrty.

Lender may in its sole discretion, from time to time, provide Bommower statements and accountings of

- ransactions and charges relating to the loan. These statcments and accountings may describe the ppplication of

payments to principal, interest and escrow, and disclose fees charged and escrow transactions. These
statements and sccountings may also recancile beginning and ending principal and escrow balances, reflect the
current interest rate, and disclose the calculation of any adjustable interest rate changes. The Borrower agrecs
to read the statements and accountings and isnmediately notify Lender of any discrepancies or of any
calculation, which Borrower believes to be incorrect. It is agreed that the Borrower shall have gng year from
the date of the statesnent and accounting and/or interés! rate adiustment within which to notify the Lender of
any errors or disagreements with any data disclosed including, but not limited to principal balance, interest rate,
remaining term, sscrow trangactions, application of payments, fees and late charges.

Unless the Lender is notified of any dispute within onie year from date of the statement and accounting or the
adjustable interest rate calculstion, then Borrower agrees that ail of his/her nghts for any and all corrections.
including interest rate calculations, shall be forever bamred and waived.

The Borrower further acknowiedges that the amount of the monthly payments as oniginally det¢rnuned or from
time to time modified may oot fully amortize the loan principal and interest and borrower agrees to pay at
maturity of the loan sny unpaid principal balance that may remair plus interest at the last applicable mte unti}
the principal is fully paid.

All notices must be in writing. Unless applicable law requires a different method of giving notice, any notice
that must be given to Borrower under this Security Instrument will be given by delivering it or mailing it by
first class mail addressed 2o Borrower at the property address or at a different address if Borrower has given the
Lender a notice of different address. Any notice that must given (o the Lender under this Security Instrument
will be given by mailing if by first class mail to the Lender at the address stated in the Note or at a different
address if Borrower has been given notice of that different address.

For purposes of perfecting add enforcing the seccurity interest, this Security Instrument shall be governed by the
laws of the nute where the property is jocated. For all other purposes, this Secunty Instrument and all actions
arising from or relsted to this loan shall be governed by the federal laws and regulations applicable to Lender
and the laws of the state in which the Lender is domiciled to the extent those state laws do not conflict with
applicable fodern! law. Except as to foreclosure and possessory actions, all lcgal actions mvolving this security
instrument snd/or the losn sécured thereby shall be brought and maintained only in a court of competent
jurisdiction in the stase of Lender's domicile or in a federal court in a state where the property is located, If,
after the date hereof, enactment or capiration of sepplicable laws have the effect cither of rendering the
provisions of the Note, the Security Instrument or the Adjustabie Rate Rider unenforceable according to their
terms, or all or any part of the sums secured hereby uncollectible, as otherwise provided mn the Secunty
Instrument and the Adjustable Rate Rider, or of diminishing the value of Lender's secunty, then Lender, at
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In such evemt, Borrower shall pot have the right to reinseste. If 2 law, wmwmmmmmmh
i loan charges, is fnally interpreted 30 that the interest or other loan charges collegied or 1o be

‘collscted im oomnection with this losn exceed the permitted limits, then (I) any such loan chauge shall be
;1m&hmmymm&mhdurgntuthcpummndhmﬂ and (ii) any sums alrcady collected

which exceedod penmitted kimits will be refunded to the Borrower. The Lender may choose to

'.:_pmwmmmwﬂmammwﬁs Note or by making & direct

0 Bocrower. 1f a refund reduces principal, the reductions will be treated as a partial prepayment and
B Bit postpone o reduce soy installments.

Awy Comtroverey or claim arising out of or relating to this document or any transactions, cvents or contracts in
wry. wey relsting %0 or avising from this document, shall be senled by arbitration, in accordance with the
Comsmeycial Arbitretion Roled of the American Arbitsation Association (AAA) and judgment upon the award
remdered by the arbitrator may be eatered m any Court having jurisdiction thereof. 1f a scparate Alternative
Duspute Resolution Agreement and/or Arbitration Agreement now or hereafler exists between zny of the parties
10 this document, then all parties agree to be bound by the separate Alternative Dispute Resolution Agreement
or Arbitration Agreement which shall totally supersede this arbitration provision. If the separate agreement 1s
determined for any reason to be invalid or unenforceable, then this arbitration provision may be enforced by

any party.

" The covenants and agroements herein contsined shall bind, and the benefits and advantages shall inure to, the

respective heirs, executors, administrators, successors and/or assigns of the parties hereto. However, in the
event the Note and Security Instrument referred o herein are assigned to Federal Natioal Mortgage
Associstion (FNMA) or Federal Home Loan Mortgage Corporation (FHLMC), then FNMA or FHLMC shall
have the option of enforcing o waiving afl or part of this Special Provision Rider as to their acts ahd omissions;
provided however any servicer or subservicer shall have the nght to enforce this Specml Provisian Rider as to
its acts and omissions. If this Special Provision Rider is reassigned by FNMA or FHLMC to any other investor,
then this Special Provision Rider shall be reinstated i fuil force and effect without regard to any waivers by
FNMA or FHLMC. Wherever used, the singular number shall include the plural, the plural the singular, and
the use of any gender shali be epplicable to all genders.

WITNESS the hand(s) and seal(s) of the undersigned, as of April 26, 2000.

Seal)
-Borrower

{Seal)
-Borrower

{ Seal)

Special Provision Rider MLC253 (10799
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s (Attach to Security Instrument)
» ARBITRATION RIDER v
READ THIS AGREEMENT CAREFULLY. IT LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR
RIGHT TO GO TO COURT. In this agreement to mediate or arbitrate (“this Agreement”), (1) "Transaction” means

any (a) payment of money, {b} transfer or exchange of property or any other thing of value. (¢} any onc or more past,
present, or future extensions of advertisernent, solicitation, applications for, or inquires about, ¢redit, or forbearance of

payment, such as a loan, a credit sale, or otherwise, from Lender 1o Borrower, including this Transactipn, (d) gift. or (¢}
. promise to enter into a Transaction, and {2) other marters in question now or hereafter existng between Lender and

Borrower. A Claim includes, without limitation, anything arising out of, in connection with, or refating to: (a) this
Agreement; (b) to the advertisement, solicitation, application, processing, closing or servicing of thus Transaction or
any instruments executed in conjunction with it (collectively the "Loan Agreements” including but not limited to the
terms of the loan, representation, promises, underiakings or covenants made relating to the Loan, or Loan Agreements
executed in conjunction with the Note and the Secunty Instrement, services provided under the Loan Agreements | and
the validity and construction of the Loan Agreements); (¢) any Transaction; (d) the construction, manufacture,
advertisement, sale, installation or servicing of any real or personal property which secures this Transaction, (&) any
past, present, or future insurance, service or product that is offercd or sold 1n connection with a Transaction; () any
documents or instruments that contain information about or document any Transaction, insurance, service, of product,
and (g) any act or omission by Lender regarding any Claim.

Mcdiation, Except as set forth below, all Claims, shall be MEDIATED prior to the filing of any lepal proceeding
related to any dispute relating to this Transaction. If Borrower and [ender cannot agree on the sefection of a medater
for a dispute, the mediator shall be selected as follows: within § business days of the notice that either Bortower or
Lender have decided to mediate, Borrower and Lender shall each name a mediator and nonfy that mediator and the
other party of the selection. Within § business days of their selection, the mediators shall jointly select an independent
mediator to mediate the dispute. The mediation shall occur not later than 30 days after the mediator 15 secleted at a
time and place mutually convenient to all parties within a fifty-mile radius of Borrower's residence.

Boermower and Lender agree to participate in the mediation in good faith with the intention of resolving the dispute, 1f
possible. Legal counsel may, but is not required to represent Borrower and Lender at the mediation. All mediator may
prescribe other rules for the mediation. Expenses of the mediation including the mediator's fee shaill be shared equally
between [.ender and Borrower. Attomeys fees and relaled expenses are cach party's responsibility.

This Agreement to Arbitrate s specifically entorceable.

If for any reason the mediation is not completed within 45 days atter the mediator is selected, or if after the mediauon,
any Claim is still unresolved, such Claim shall be resolved soley and exclusively by arbitration in accordance with thts
Agreement.

Arbitration. To the extent allowed by applicable law, any Claim, except thosc set forth below, shall be resolved by
binding arbitration in accordance with (1) the Federal Arbimauon Act. 9 U1.5.C.¢ 1-9: {2} the Expedited Procedures of
the Commercial Arbitration Rules of the American Arbitration Association (the "Arbitration Rules”) then in effeet; and
{X} this Agreement. If the terma of the Agreement and the Arbitration Ruley are nconcistent, the terms of 1his
Agreement shall control. A copy of the Arbitration Rules free of charge, may be obrained by calling (800) 77R.7874
The laws applicable to the arbitrstion proceeding shal! be the laws of the sate in which the property winch scoures the
Transaction is located. The partics agree that the Arbitrator shall have ail powers provided by law, thus Agreenient, and
the [.oan Agreements. However, the arbitrator shall have no power to vary or modify any of the provisions of the Loan
Agreements. Any party 1o this Agreement may bring an acion m any court having junisdiction. including a summary
or expedited proceeding, to specifically enforce this Agreement, ot 10 compel arbitration of any {’laim.  An actton o
specifically enfoce this Agreement, or a motion to compel arbitration may be brought at any time, even after a Ulaim
hag been raised in a court of law @ Transaction has been completed, discharged, or paid 1n full.

Place of Arbitration. The arbitration shall be conducted in the county of Borrower's residence. or at any other place
mutually acceptable to the Lender and the Borrower.

A
ry
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Timing of Hearing. The afbitrstion hearing shall commence within forty-five (45) days of the demand for arbitration.

NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY| TRIAL. THE

TION WILL TAKE THE PLACE OF ANY T PROCEEDING INCLUDING A TRIAL BEFORE A
"OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL BE CONDUCTED ON AN
DUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS ACTION . IT IS EXPRESSLY
NOWLEDGED AND AGREED BY BORROWER AND LENDER THAT ANY PURPORTED COMMON
s mu.wm FACT SHALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS. IF THE APPOINTED
1 m SHOULD AWARD ANY DAMAGES., SUCH DAMAGES SHALL BE LIMITED TO ACTUAL
L IRE DA AND SHALL -IN NO EVENT INCLUDE CONSEQUENTIAL, PUNITIVE,

Y OR LE DAMAGES AS TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE
ANY RIIHT TO CLAIM TO THE FULLEST EXTENT PERMITTED BY LAW.

Judgessmmt. The award rendeved by the mbitrator shall be fine), non-appealable and judgement nnybcem:-redupun it
in scosedance with spplicable law in ey cowt having jurisdiction thereof.

Confidentiality. Botrower and Lender sgree that the mediation and arbitration proceedings are ¢onfidental. The
information disclosed in such proceedings cannot be used for any purpose in any other proceeding.

Claire Excluded from Mediation and Arbitration. Notwithstanding the foregoing, neither Borrower or Lender can
tequire the other to mediate or arbitrate (i) foraclosure proceedings, whether pursuant to judicial action, power of sale.
assent 10 & decree or otherwizse, proceedings pursuant to which Lender seeks a deﬁciency judgement, or any cmnparablc
Focodnrn allowed under applicable law pursuant to which a lien holder may acquire title (o or posseasion of any
groperty which is security for this Transaction and any relaed personal property (including an assignment of rents or

&ppointment of a receiver), upon defanit by the Borrower on the Transsction or (1) an application by or bn behalf of the

Borrower for relief under the feders] bankruptcy laws or any other similar laws of general application for the relref of
debtors, through the institution of appropriate proceedings; or (iii) any Claim where Lender seeks damages or other
relief bacsuse of Borrower's defanlt under the teyms of a Transaction. Enforcement of this section will not waive the
right to arbitrate any other Claim, including a Claim asserted as a counterclaim in a lawsuit brought under this section.

Effect of Rescission. If you have the right to rescind this Trinsaction, recinding it will not rescind th'l§ Agreement.

No Other Arbitration Agreements. This Agreement is the only nmntbctwcancndchBémwerr:gudmg
titernative dispute resolution, and supersedes any prior agreements 10 mediate or arbitrate Claims. - This Agreement
may only be modified by & writien agreement between Lender and Bormower.

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS. -

If the Federal Home Loan Mortgage Corporation buys all or some of the lender's rights under the (Morigage) (deed of
trust} and Note, the promiscs and agreements in this rider will no longer have any force or cffect. (Page: 6-5 08/15/85)

DATE

DATE | DATE
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
(WITH LENDER OPTION TO ADJUST RATE ONE TIME}

THIS RIDER is made this 26th day of April, 2000 and is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty [nstrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Fixed Rate Note (With Lender Option to Adjust Rate One Time)
{the "Note") to

AMERICAPITAL FUNDING CORP
(the "Lander”} of the same date and covering the property described in the Secunty Instrument and locuted at:

231 FLEMING LANE
VINCENT, ALABAMA 35178

(Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE THAT
MAY BE MADE AT THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE

MAXIMUM RATE THE 1 MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreciments made n the Secunty Instrument,
Rorrower and Lender further covenant and agree as follows:

{. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an interest rate of TEN AND ONE FOURTH percent (10.250%). The Note
provides for an optional change in the interest raie and monthly payment as follows:

The Lender may st its exclusive option change my interest rate and the resulting amount of my monthly
pavment on the Change Date n accordance with the Note. My interest ratc and monthly payment may only be
changed once during the term of the Note, If the Lender elects to exercise its option under the Note to change
my interest rate and monthly payment on the Change Date, the Lender will give the Notice of Change to me as
required the Note, The Lender will in no cvent be obligated to excreise its option under the Note or to change
my interest rate snd monthly payment, of to send me a Notice if no change is made. 1f the Linder elects to
change my interest rate and monthly payment and gives the Notice of Change to me, my mterdst rate and 1he
amount of my monthly payment for the remainder of the term of the Note will be determuned by the Lender

accordance with the provisions of the Note which follow”

A. Change Date
The interest rate | will pay will change on the 1st day of May, 2005, which is called (he "Change

Date "

B. The "Index”
If the Lender elects to change my ntcrest rate, then my new rate will be based on an index. The "Index”

will be the Federal National Mortgage Association’s required net yield for 15-year fixed rate
(Actual/Actual) whole loans subject to a 60-day mandatory delivery conumtment. as made available by the
Federal Nationa! Mortgage Association. The most recently available index at the close ot business as of
the date 45 days before, but not including, the Change Date, is called the "Current Index.”
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If the Index is oo longgr available, mmm:ﬁm.mmmﬂmwmm
comparable informatio® The Lender will give me notice if it chooses another index. =

C. Calculation of Changes
" Before the Change Date, the Leader or its agent will calculate my new interest rate by:addmg TWO
percentage point(s) (3.000%) (the “Margin”) wo the Current Index. The Lender will then round the result of

. this addition to the nearest ong~eighth of one percentage point (0.125%). Subject to the limits stated in the
Note, this rounded amount will be my new interest rate until the Maturity Date.

The Lender will then deterrnine the amount of the monthly payment that should be sufficient to amortize
the remaining principal balance over the remainimg term. The result of this calculation. will be the new

smount of my monthly payment.
D. Limits ot Interest Rate Change

The yearly interest rate 1 am required to pay at the Change Date will not be greater than SIXTEEN AND
ONE POURTH percent (16.258°%), which ja.cailed the "Maximum Rate.”

E. Effective Date of Change

Mymmmmwﬂmeﬂmmﬁwm i will pay the amount ufm:.r new monthly
mmhmmﬁﬁumﬁlypammmﬂhﬂnugcmw

F. Notice of Change

mmwmhmlmnfmy&méiﬂm}rMIntﬁmdﬂwlmuntnfmynmthly
payment (the "Notice of Change”) at least 25, but'oo more than 120, calendar days before the due date of
the first monthly payment at the new amount.

IN WITNESS WHEREOF, Borrower has exocuted this Rider 1o Security Instrument.

men}udml(l)gufﬁn undersigned. .

Seal) - X Seal)

-Borrower RLY RIGCGﬂS - .Borrower

{Seal) [Seal)

-Botrowes -Borrower
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