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MORTGAGE
(With Fulure Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Securdy Instrumenty is April 13, 2000 and

the parties, their addresses and tax igenufication numbers, 1t required, are as tollows

MORTGAGOR: Mark A. Swysgood and Sharon T, Swysgood

L] It checked, refer to the attached Addendum incorporated herein, tor additional Mortgapors, thewr signatures and
acknowledgments,

LENDER 'GMAC Mortgage Corporation

200 Century Parkway, Mount Laurei, NJ 08054

2. CONVEYANCE. For good and valuable consideranon. the receipt and sutficiency of which is acknowledged. and (0 sevurc
the Secured Debt {defined belpw) and Mortgagoer's performance under this Secunity Instrument, Mortgagor grants, bargiin..
conveys, sells and mortgages (0 Lender, with power of sale, the following described property

Soe Attached Exhibit A,

The property is tocated in Shelby al 732 Wilderness Rd.
L0 oty |
. Pelham . Alahams 38]124-
(Address) Wty FAHERTHS

Together with all rights, easements, appuriepances, royalties, muneral rights, oil and gas rights. ali water and niparian nghts,
ditches, and waler stock and all existing and future mmprovernents, structures, fixtuees, and replacements that may noa . ar
arty time in e future, be pant of the real estate described above (all referred to as "Properiy '3, When the Secured Deby
{hereater delined) s paid in full and all undertying agreements have been wrminated, this Morgage witl becomw null and
v,

3. VMAXIMUM OBRLIGATION LIMIT. The total poinapal ameant secured Dy s Security Instranient at any oie e shad)
not exceed $15,000.00 | CThis Lamtatien of amount does not inelude intesest i other
jees and charpges validly made pursuant to this Security Instrument. Also, this limitation does not apply 10 sdvances nuade
under the serms of this Securily Instrument 1o proiect Lender™s secunty and o perform any of the covepants contatned thihas
Sccurty Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The twemi "Secured Debt” as detined as follows
A_ Dbt incurred under the terms of all prumissory nowes), contractis). guaranivis) or other evidence ot debt descibad
helow and all their extensions, renewals, moditications or substitutions. (Yo must specficallv identity fhe deinoo
secired and yvou should include the final maturity dace of such debi(s) )
Note Number # 000685002870 dated April 13, 2000 from Grantor to lepder, with u maximuim credit himit of
$15,000.00 , Fifteen Thousand, with the initisl interest rate of % . maturing on .
One or more of the debts secured by this Security Instrument contains a future advance proyvmian,
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B. All future advancessfrom Lender 10 Monigagor or other future obligations of Mongagor 0 Lender under any
promissory note, contract, anty, or other evidence of debt executed by Mortgagor in favor of Lender ¢xeculed
after this Security [nﬂrunS‘L}:ﬂhﬂ or not this Security Instrument is specifically referenced. [ more than o
person signs Ihll ty Instrument, each Mortgagor agrees that this Security Instrument will secure all furure
advances and future n-'bll ions that are given to or incurred by any one or more Mortgagor, or any on¢ or more
Mortgagor and others. Al future advances and other furure obligations are secured by this Security Instrument even

all or may not yet be advanced. All future advances and other future obligations are secured as if made on
the of Security t. Nothing in thie Security Instrument shall constitute a commitment io make
additional or fixure loans or advances in any amwunt. Any such commitment must be agreed 1o in a separate writing.

C. All other obligations Mnnﬂfnr owes to Lender, which may later arise, to the extent not prohibited by law,
including. but not limited to, liabilities for overdrafis relating to any deposit account agreement between Mortpaguor

and

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or stherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the werms of this Secuniny
[nstrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with raspect 1o any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the Mortgagor's
principal dwelling that is created by this Security Instrument (but does not waive the secunity interest for the debts referenced
tn paragraph A of this Section).

. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. 1f Mortgagor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit hmit, By not exercising cither remedy on Mongagor's breach. Londer
does not waive Lender's right 10 later consider the cvent a breach if it happens again.

Payments. Morigagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage, deed of trust, security agreenwnt or other lien document that
crested a prior securily interest of encumbrance on the perty, Mertgagor agrees 10 make all payments when due and Lo
perform or comply with all covenants. Mortgagor also agrees pot to allow any modification or extension of, nor to request
any furure advances under any note or agreement secured by the lien document without Lender’s prior wriften approval

Claims Against Title. Morgagor will pay all taxes. assessmemts, liens, encumbrances, lcase payments, ground rents.
utitities, and other charges relating to the rty when due. Lender may require Morigagor to provide 1o Lender copies ot
all notices that such amounts are due and the recctpts evidencing Mortgagor's payment. Mortgagor will defend title o the
Property against any claims that would immpair the hien of this Security Instrument. Morigagor agrees 10 assign to Lender, as
requested by Lender, any righis, claims or defenses Mortgagor may have against parties who supply labor or matenals o
maintain or improve the ny.

Property Condition, Alterstions and Inspection. Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any wasic, impairment, or deerioration of the Propert
Mortgagor agrees that the nahre uf the occupancy and use will not suhstantsal v ¢hange without Lender’s prior writen
consent. Mortgagor will not change in any license, resirictive covenant or casement without Lender's prios
wrilten consent. Morigagor will nnul'}' ender cf all demnnls proceedings, claims and actions against Morngagor. and i

any loss or damage {o the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Properny at any reasonabie time for the purpose of unspeciing
the Pmpcﬂ}’ Lender shall ;t*\rt Mortgagor notice at the trme of or before an insprction specifying a réasonable purpose for
the 1ns|?u:lmn Any inspection of the Property shall be entirely for Lender’s benefit and Morgagor will in no way rely on

Lender’'s inspection.

Authority to Perform. If Mongagor fails 1o perform any duty or any of the covenants contained in this Security Instrument.

Lender may without nolice, perform or cause them o be performed. Morigagor appoints Lender as atomey in fact 1o sign
Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall not create
an obligation 10 perform, and Lender's failure 1o perform will not preclude Lender from exercising any of Lender's other
rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees 1o comply with the provisions of any leaw )
this Security Instrument is on a leasehold. 1f the Property includes a unit in a condominium, time-share or a planned ynil
development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threalened action, by private or public entitics

to purchase or take any or all of the Property through condemnation, eminent domain. or any other means. Mortgagor

authorizes Lender {0 intervene in Morigagor's name in any of the above described actions or claims. Mongagor assigns to
Lender the procoeds of any award or claim for damages connected with a condemnation or other taking of all or any part ot

the Property. Such proceeds shall be considered payments and will be applied as provided in this Secunity Instrument. This

Sssignn'-ent of proceeds is subject to the terms of any prior morigage, deed of trust. secunly agreement or other Licn
ocument

Insurance. HnnLLmr shall keep Property insured against loss by fire, flood. theft and other hazards-and risks reasonably
associaled with Praperty due to its type and focation. This insurance shait be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mongagor subject to Leader’s
approval, which shall not be untresponably withheld. It Morigagor fails to maintain the coverage described above, Lender
;nuy al Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Securiny
nstrument,

Al insurance policies and rm:w&ll shail be acoeptable lo Leader and shall include a standard "morigage clause” and, where
appiicable, "loss payee clause.” Morgagor shail immediately notify Lender of cancellation or termination of the insurance
Lender shall have the right to boid policlﬁ and renewals, If Lender requires, Mnaﬁagnr shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mornigagor sh ive tumediate notice to the
insurance carrier and Lender. Lenpder may make proof of loss if not midc immediaiely by Mungagﬂr

Unless otherwise agreed i writing, all insurance proceeds shall be applied Lo the restoration or repair of the Property or 10
the Secured Debt, whether or not then d1.‘lc at Lender's option. Any application of proceeds to principal shall not exiend or
sipone the due date of the schedubed ! nor change the amoumt of any paynrnt Any excess will be paid to the
ortgagor. If the Property is scquired r, Mnrtgagur s right to any insurance policies and proceeds resuiling from
damage to the Property befou the acquisition shall pass to Lender to the extent of the Secured Debt immwediately before the
ACQUISILION.

fpagt 2 -::ff 44
1994 Saniprs Systemg, g, Bt Cloud. MIN Form OCF REMTSG AL 9.30/98 Z} -, I
-CA486{AL) 9901)

-y = el - e L o | L S L 1 | — g - Fg=ra s - - R B T A1 A e——— . p



———— —_ - - — ————n —m m om -

7.

g

10.

11.

I

Financial Reports and Adilitional Documents. Morn r will provide to Lender upon request, any financial sm:ﬁmnl ot
information Lender may deem reasonably necessary. Morigagor agrees to sign, defiver, file anry additional.docoments

" or certifications that Lender may &msider to perfect, cootinue, and preserve Mortgagor's obiigations under this

Security Instrument and Lender’s lien status on the

WARRANTY OF TITLE. Mortgagor warrans that Morigagor is or will be lawfully seized of the:estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and mongage, with power of sale, the Property.
Mortgagot also warrants that the Property is unencumbered, excepl for encumbrances noted above.

DUE ON SALE. Lender may, m. declare the entire balance of the Secured Debt 1o be immediately due and
paysble upoa the creation of, or for the crestion of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 391). as apphicable. -

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in [raud or material misrepresentation in coanection with the Secured Debt that s
an open home equity plan.

E-;r“ﬁ Any Consumer Borrower on any Secured Debt that 15 an open end home equity plan fals (0 make a paymenl
en .

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender's
rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance
on the Property: (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails
to maintain the Property that the action or inaction adversely affects Lender’s security: {(d) Morigagor tails (o pay taxes
on the Property or otherwise fails to act and thereby causes a lien 10 be filed againsi the Property that is senior 10 the lien ot
this Security Instrument; {¢) a sole Morigagor dies; (f) if more than one Mortgagor, any wongagor dies and Lender’s
security is adversely affected; %ﬁilhe Property is taken through eminent domain: (h) a judgnwent is filed agains! Morigagor
and subjects Mortgagor and to action that adversely affects Lender’s interest: or (i) a prior henholder
forectoses on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower hecomes indebted 10
Lender or another Jender in an aggregate amount greater than the amount permitted under federal taws. and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Secured Debt and foreclose this Secunit Instrument in a2 manner provided by law if Mortgagor 1s
in default. In some instances, federal and state law will require r 1o provide Mortgagor with notice of the night (o
cure, or other notices and may establish time schedules for foreclosure actions.

Al the option of the Lender, all or any pan of the agreed fees amx charges, accrued interest and pruncipal shall becorme
immediately duc and paysble, afier giving notice if required by law, upon the occurrence of a default or anytim: thereafter.
The accepiance by Lender of any sum in payment or partial payment on the Secured Debt ailer the balance is due ar 18
accelerated or after foreclogure proceedings are filed chall not constitute a waiver of Lender’s nght to require complete gure
of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right o later
consider the event a defsuit il it happens again.

If Lender initiates a judicial foreciosure, Lender shall give the notices as required by applicable faw. i Lender invokes the
power of saie, shall publish the motice of sale, and arrange to sell all or pan of the Property. as required b
applicable law. Lender or its dzre may ﬁu:chm the Property at anmlr. Lender shall apply the proceeds of the sale

in the manner required by icable law. sale of any part of the Property shall only ugeratr as 4 foreclosure of the
sold Pmpe:g SO &Ny Property shall continue to secure any unsatisfied Secured Debt and Lender may further
foreclose under the power of sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mornigagor breaches
any covenant in this Security Instrument, Mnnga%ur agrees 10 pay all expenses Lender incurs in performing such covenants
or protecting its security interest in the Property. Such expenses include, but are not limited 1o, fees incurred for 1IRspecling.
preserving, or otherwise prolecting the Property and Lender’s security inlerest. These expenses arc payable on demand and
will bear interest from the date of payment until paid in full at the highest rate of interest in effect as provided in the werms
of the Secured Dedt, Mﬂrg:’gnr agrees (0 pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lendet’s rights remedies under this Security Instrument. This amount may include, bul is not hmted 10
allorneys' fees, court costs, and other legal expenses. To the extent permitied by the United States Bankruptey Gode,
Mortgagor agrees (0 pay the reasonable sttomeys’ fees Lender incurs to collect the Secured Debt as awarded hy any gourt
exercising jurisdiction under the Bankrupicy Code. This Secunty Instrument shall remazin i etfecr unul released.
Morigagor agrees 1o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
mcans. without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 4.
U.S.C. 9601 et seq.), and all other federal, statc and local laws, regulations, ordinances, coun orders, attomey general
opinions or inlerpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and {2}

azardous Substance means any toxic, radioactive or hazardous materizl, waste, poliutant or cvomamunant which has
characteristics which render the snbstance dangerous or potentially dangerous 1o Lﬁg public heatth, safery, welfare or
cnvironment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,”
“hazardous wasie” or "hazardous substance” under any Environmental Law.

Mortgagor represents, Warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, nu Hazardous Substance 15 or wijl
located, stored or on or i the Property. This restriction does not apply to small quantitics of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property

B. Ex as previously disclosed and acknowledged in writing to Lender, Morigagor and every lenant have been, are,
and shall remain in compliance with any applicable Environmental Law.

C. Morgagor shall imamediately notify Lender if a reiease or threatened release of a Hazardous Substance occurs on.
under or about the Property or there is a violation of any Environmental Law concerning, the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in wnling as soon as Morigagor has reason 10 believe there 1s any
ﬁmdm or threatened inw claim, or pmceedinhrelating to the release or threatemed release of any
mrtimlSuhnmurthd n of any Environmental Law.

# Jof 4)
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' 12. ESCROW FOR. TAXES AND INSURANCE. Unless otherwise provided in a scparaic agreement, Mnngﬁgnr will Loc be
 required to pay to Lender funds for taxes and insurance i €sCrow. .

>~
13, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dulies under
?dw Instrument are joint and individual. H Mo signs this Security Instrument but does not sign an evidence
¥

mdoumnﬂymwhlmpn erest in the y 10 secure t of the Secured Debt
y o thee Secured Debt. If this Secunty i secures & guaranly

and MK nat agree to be personall
mm and Mongagor, Mottgagor agreos (o waive iy rights ths may prevemt Lender from hriug'mf, any action.or

claim aguingt Mortgagar or ahy indebted under the obitigation. Thesc rights may include, but are not limited to, any
pith-deth or one-action laws, dutics and benefits of this Security Instrument shall bind and benefit the successors
aid susigne Morgagor snd Lender. -

SEVERABILITY; INTERPRETATION, This Security lnstrumenl is compliete and fully integrated. This Secumty
Instrument may not be amended or modified by oral agreement. Any section in this Secunity Instrumxent, attachments, or
any agreement related (o the Secured Debt that confiicts with applicable 1aw will not be effective, unless that law expressly
of I:H‘lni;dly permits the variations by writien agreement. 1f any section of this Security Instrument cannot be enforeed
A0C0 (0 its terms, that section will be severed and will not affect the enforceability of the remainder of this Secunty
Instrument. Whenever used, the singular shall include the plural and the plural the singular, The captions and headings of
the soctions of this Security [nstrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security instrument.

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 1t by first class mail to
the appropriate party’s address on page | of this Secunty [nstrument. or to any other address designated in writing  Notice
{0 one mortgagor will be deemed to be notice to all morigagors.

16. WAIVERS. Except 10 the exten: prohibited by law, Mortgagor waives all appraisement rights relating o the Property

17. LINE OF CREDIT. The Secured Debt includes & revolving line of credit. Although the Secured Debt may be reduced 10 3
2810 balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW,. This Security Instrument is governed by the laws as agreed (0 1 the Secured Debt, except 1o the
exient required by the laws of the jurisdiction where the Property is located, applicable federal taws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument.

Check all applicable boxes]
Assignment of Leases and Rents Other

l‘l

20, ADDITIONAL TERMS.

SIGNATURES: s{y signing below, Mortgagor agrees to the terms and covenants contained in this Sccurity Instrument and n
any aitachmenis. Mongagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1

A YAy AR e
AW/ ){( ) ¢ A VAP IVY. _.&,.-/ .
7] 7 (2 . W‘%”?Q‘% (Seal) Mdﬁﬁ Pz },{,,4/;@_ ‘ Seal,

[Eilhlﬂ.ll"!'m A. SWTSCOOD (Signature} A S E-1TY

(Witness s W Ll nignatures) L Wtess as e all sgnatufes)

ACKNOWLEDGMENT: Cz g / T
STATEOF .. ™7 ., COUNTY OF _éj ¥ gt |ss.

1 8 notary public, hereby certify that AT 4 R X AN D ARoN L LfSGools
drdvesdmaly whose name(s) is/are signed 1o the foregoing conveyance.

and who is/arc known (o me, mmwledged before me on this day that, being informed of the contents of the
convey he/she/they execuied the voluntarily on the day the same bears date. Given under my hand: this

/7% day of Q ‘ Mﬁﬁ. . ,
% £ @‘LE: fg’g/;fﬂu -

My commission expires:
Seal)

P Ll o
Y QOMMNBBION TDIMASS 08 38 2001
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) Exhibit A

A o
L -

Lot 33, in Block 1, according to the Map and Survey

~ of Cahaba Valley Estates, 6" Sector, as recorded in

~ Map Book 6, Page 25, in the Probate Office of Shelby
County, Alabama. Mineral and Mining Rights

excepted.
Swysgood # 1893418
rnst ¥ 009"15339
™
ooo-15333
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