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THIS MORTGAGE ismisde this. .. 20 ... dayoi .. MARCR..........
$8. 200Qbetween the Grastor, ..‘_..,.utm.n-.nws...,... ............ e ST .
P esarraae e ”.._...,.....;.;.M"W“I.mdthew..“............i.’. .............
Chbee e FIRST, EPUGATORS . CRRDIT WRIQS. ... ............. teveuae., BcOrpotation organized and
ﬂhﬁllﬂﬂdﬂ'lﬁ#lﬂ! r-tun'm.--*-----.-d ...... b e s 4w mowomoEE A EEEYN a4 EEoEE 1' .............. \
wites addrvessis. . . .. . 3.mm..mlm...ntmvcﬂm...&&..;*:??? ........ P
T R R Cesidisashedduaeaenarsnra T .Meh"under"l

MEREAS, Borrower is indeited to Lewder in the principal sum af U.S.$ 15,000,900 - - oo oo--oooo o -
which indebiedness is evidenced by Borrowsir’s note dated . .MARCH- 20, 2000 . . . . .. and extensions and renewals

thereol (hetein “Note™), providing for momthly instaflments of principal and interest, with the: balance of the .
debtedness, if mol sooner paid, due and paysble on . . MARCH. 30, 2005...:

To SECURE (o Lender the repayment of the indebtedness evidenced by the Notc, with interest thereon; the payment
of all other sums, with interest thereon, sdvanced in accordance herewith to protect the secutily of this Morigage;
and the performance of the covenanix and agreements of Borrower hercin conlained, Botrower does hereby grant and
convey lo Lander and Lender’s successors and assigns with power of sale, the following described property located in the
Countyof . . .. SHELBY . . .. .. .. e Staie of Alabama: |
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which has the sddress of .. . ... ...127. . STONEHAVEN DRIVE ... . . ... . PELHAM '
- fSeent| oty
Alabama.......... -1 ¥ | S (herein “Property Address™);

i0lp Code}

To HAYE AND 7O HOLD such property unto Lender and Lender's successors and assigns, forever, together with
al! the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all
of which shill be deemed 10 bs and remein a part of the property covered by this Mortgage; and ail of the focegoing.
together with said property {ov the Jeasshold estate if this Mortgage is on a leasehold) are hereinafiet referred to as the
“Property.” |

Bocrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grani and convey the Praperly, and that the Property is unencumbered, except for oncumbeances of record. Borrower
covenanis that Boerower warrants aind will defend generally the title Lo the Property against all claims and demands.
subicct to encumbraaces of record, |
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UntFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal 'snd intéres
indebtedness evidenced by the Note and fate charges 33 provided in the Note. |

2. Punds for Texes and Insurance. Subject to applicsble law or a written waiver by Lender. Borrower shall pay 1o
Lender on (the day monthly payments of principal and intérest are payable under the Note, until the Note 15 paxt
full, a sum (herein “Funds') equif to one-twellth of the yearly taxes and assessments {including condominium and
plsnged unit developmeni assessments, if any) which may attain priority over this Mortgage and ground renty oa
the Property, if any, pliss one-twellth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly

m installments for mortgage insurance, if any, all as reasonably estimated initially 2nd irom time to time by
Lender on the bisis of ssspassments and bills and reasonable estimates thereof. Borrower shall not be obligaled to make
such payments of Fuads ts Lismder to the extent that Borrower makes such payments to the holder of 2 prior mortgage
and deed of trust if such holder is an institutional lender.

If Borrower pays Punds to Lender, the Fuads shall be held in an institution the deposits or arcounts of which are
insured or guaranteed by a Federal or state sgency (including Lender if Lender Iy such an institution). Lender shall
apply the Punds to pay said taxes, sssessments, insurance premiums and ground renls. Lender may not charge for so
halding snd applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unlesy
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mey agree in writing at the time of exscution of this Morigage that inlerest on the Funds shall be pawd v
Barrower, and uniess such agreement is made or applicable law requires such interest to be paid; Lender shall not be
required to pay Borrower any interest or carnings on the: Funds. Lender shall give to Borrower, without charge, an
annus{ accoenting of the Funds showing credils and debits to the Funds and the purpose fur which cach debit o the
Funds was made. The Funds are pledged as sdditional secutity for the sums secured by Lhis Morigage.

If the amount of the Funds held by Lender, together with the future montlily instatiments of Fands payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall cxceed the amount required te pay said
taxes, assessments, insurance premiums and ground rents as they fall duc, such excess shall be. al Borrower’s aption.
gither promptly repaid o Borrower or credited to Botrower on monthly installments of Funds. I the amount ot the
Punds held by Lender thall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount aecessary 1o make up the deficiency in one or more payments 2, Lender
may require. __

Upon paymient in fufl of sff'iisbiss séicwred by this Mortgage. Lender shall promptly retund 1o Borrower any Funds
held by Lender. | under paragraph 17 hercof the Property is sold or the Properiy is otherwise acquited by Lender,
Lender shall apply, no Iater than immediately prior to the sale of the Property or ils scquisition by Lender, any Funds
held by Lender st the thne of dgpticdfion as e credit against the sums secured by this Mortgage

3. Application of Paimhénth.’ Unbass applieable law provides otherwise, all payments received by Lender under
the Note and plrlgrlﬂllll ahd 2:hereof shall be applied by Lender first in payment of amounts payable o lender by
Borrower under plrliflph-l hereof, hen to interest payable on the Noie, and then (o the principal of the Noic.

4. Prior Mortgeges nnd Desds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligatioms
uader any mortgage, deed of trust or other security agreement with a licn which has prionty over his Morigage.
including Borrower's covenants to make payments when duc. Borrower shall pay or cause to be patd all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a prionity aver this
Mortgage, and leasehold payments or ground rents, if any.

5. Hasard Inswrames. Bortower shall keep the improvemcnits now existing or hereafter erected on the Property
insuced against losa by fire, hazards included within the term “extended coverage™, and such other huzards as Lender
may require and in such ameunts and for such periods as Lender may require,

The insurance carrier providiag the insurance shall be chosen by Borrower subject to approval by Lender: prowided.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in a form
acceplable 1o Lender and shall include & standard morigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thercol. subject 10 the terms of any morigage, decd of trus
or other security agreement with a lien which has priority over this Mortgage.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Joss if not made promptly by Bormower.

i the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within JU days trom the date
notice is matled by Lender to Bocrower that the insurance cartier offers to settle a clatm for insutance benefits, {.ender is
authorized to collect and apply the Insurance proceeds st Lender's oplion either 1o restoration ot repair of the Property
or to the sums secused by this Mortpage.

6. Pressrvailng and Malasaance of Preperty; Lesssholds; Condominiums; Pianned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Properiy and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a
unit in a condominium or a plansed unit development, Borrower shall perform all of Borrower’s obligations under the
deciaration or covenants creating or governing the condominium or planned unit developmenl, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. |

7. Protection of Lander’s Securily. If Borrower falls 10 perform the covenants and agreements contained in thi
Moctgage, or if any action or procoeding is commencod which materially affects Lender's interest in the Property,
then Lender, at Landet’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attormeys’ fees, and take such sctlon as is secessary to protect Leader’s interest. Il Lender required
morigage insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums
required to maintain such issurance in effect until such time as the requirement for such insurance lerminales in
sccordance with Borrower’s and Lender’s writtes agreement or applicable law. .

Any smounts disbursed by Leuder pursuant to this paragraph 7, with intcrest thereon, at the Note rate, shall
become additionat indebiadness of Borrower secured by this Mortgage. Urnless Borrower and Lender agree (o other
terms of payment, such smounts shall be payable upon notice from Lender to Borrower requesting paymenl thereaf.
Nothing contained in this 7 shall require Lender to irncur sny expense or tsks say action hereunder.

8. Luspection. Lepder sty iiike or ¢ause to be made rensonable entrics upon and iaspections of the Property,
provided that Lewidér shall-gios ‘Barrewer notice prior 10 any such imspection specifying ressonsblie cause therefor
related to Lender's intgrest in the Property. !

9. Cowdenmation; The procemis of any swsrd or claim for damages, direct or consequential, in connection with
any condemnation or other fnking of the Propoerty, or part thereof, oc for conveyance in Hou of fondemnation, arc
hereby sssigned and shell be paid 0 Lender, subject to the terms of any mortgage, deed of trest or ofher security agres-
ment with & llen which has priecity gver this Mortgage. | | -
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t0. Borrower Not Released; Forbearance By Lemder Hllil' Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate 10 release, in any manner, the liability of the original Borrower snd Burrotcr's SUCCESIOrS
in interest. Lender shall not be required lo commence proceedings agaisst such successor or refuse to extend Yme for
payment or otherwite mogify amortization of the sums secured by this Mbrigage by reason qf any demand made by
the original Borrower and Borrower’s successors in intérest. Any forlRdreuce Dy Lender in t:u;rclsmg oy nght or
remedy hereunder, or otherwise Yfforded by applicable law, shall not be a waiver of or prcf.‘:ludt the exercise of any
such right or remedy.

11, Successors and Assigme Bound; Joint and Several Liabliity; Co-signees. The covenants lﬂd sgreements herein
conisined shall bind, and the righis hereunder <hall inure to, the respective successors and assigns of Lender and
Borrower, subject (o the provistons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

seversl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only
10 marigage. grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Morgage,
{b} I not personally {isble on the Note or under this Morigage, and (c) agrees that Lender and any other Berrower

hereundor may agree (o extend. modify, forbear, or inake any other accommodations with regard 1o the terms of this
Mortgage or the Note withou! that Borrower's consentl and without releasing that Borrower or modifying this Mor
goge 13 to that Borrower's interest in the Property.

12. Notiee. Except {or any notice reguired nnder applicable taw (o be given in another manner, {a) any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified ma)
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided hercin, and {b} any notice to Lender shall be given by certilied mail to Lender’s address stated herein ar 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any netice pravided for in this
Morigage shall be deemed 1o have been given 1o Borrower or Lender whien given in the manner designated herein.

'13. Geverning Law; Sevenbifty. The state and lo¢al taws applicable (o this Mortgage shall be the laws of the
jurisdiction in which the Properly is located. The foregoing senience shall not limit the applicability 5f Federal jaw tn
this Morigage. In the event that any provision or tlause of this Morigage or the Note conflicts with applicable law.
such conflict shall not affect other provisions of this Mortgage or the Noic which can be given effect without the
eanflicting prnviiim'l. and lu this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “"costs’, “expenses” and “'sttoracys’ fees™ includc all sums to the extent not prohibited by applicable law or
Hmited herein.:

i4. Borrowar's Copy. Bomwer shall be furnished 3 conformed copy of the Note 2nd of this Mortgage at thc
time of execution or after recordation hereol.

15. Rehabilitatlon Losn Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
Lion. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to expoute and deliver Lo Lender, in a form acceptable to Lender, an assignment of any rights.
claims or delfenses which Boerower may have against parties who supply labor. materials or services in conncction with
improvements made to the Property.

16. Treansler of (he Property or a Benelicinl Interestin Borrower. |1 all or any part of the Propetty or any mteceq
in il 15 soid or iransferred (or if & beneficial interest in Borrower is sold or transferred and Borrawer s not a nateral
person) without Lender’s prior written consent, Lender may, at is option, requice immediate payment in full of all
sums secured by this Mortgage. However. this option shall not be exercised by Lender if excrvise 15 prolubiied by
federal law as of the date of this Morigaye.

I{ Lender exercises this option, Lender shall give Dorrower nodice ol aceeteration. The nptice shall provide a
period of not less than 30 days [vam the date the notice is delivered or mailed within which Borrower musi pay all sums
secured by Lhis Mosigage. If Borrower fails 1o pay these sums prior 10 the expiration of thys period, Lender may
voke any remedies permitied by this Morigage without further notice or demmand on Borrower

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows.

17. Accelerstion; Remedies. Except ss provided in paragraph 16 hereof, upon Borrower’s breach of any covenani
or agreement of Borrower in this Mortgage, Including (ke covenanis 10 pay when due say sums secured by this Mor-
(gage, Lender prior (o acceleration shall give nolice (o Borrower as provided in paragraph 12 hereof specifying: (1) Ihe
heeach; (2) the action reguired 10 cure such breach: () s date, not fess than i0 days from the date the notlce is maiied
(o Borrower, hy which such bresch must be cured; and (4) that fsilure to cure such breach on or before the dnle
specified in thg notice may resuli in accelerstion of the sums secured by this Morigage and sale of Property. The noiice
shall further inform Borrower of the right (o reinstate aller sccelerstion and the right 1o bring a couri action to asserl
the nonexisiance of a defaull or any olher defense of Barrower 1o acceleration and sale. I (he breach is not cured on

or hefore {he dale specified in the notice, Lender at Lender's option may declare sll of the sums secured by this Mor-
Iigage to he immadintely doe snit paysble without further demand and may invoke the power of sale snd sny olher

remedies permjtted by applicnble isw. Lender shail be entitted 1o collect nil reasonable costs xrd expenzes incurred in
pursning the semedies provided In this paragraph 17, including, but not limited to, reasonabie sitorneys’ fees.

If Lender invokes the power of ssle, Lender shall msil s copy of 2 natice of sale to Borrower in the manner pro-
vided in paragraph 2 hereol. Lender shall publish the notice of sale once 8 week for three conseculive weeks in some
newspaper published in ... . SERREY .. . . ... . .. County, Alabama, and thereupon shsll ull the Property to the
highest bidder at public nﬂiﬂ st the [runt dour of the Counnty Courthouse of said County. Lender shall deliver (o the
purchaser Lender's dosd canveylng the Property so sold. Lender or Lender's designee may purchase the Property si
any sale. Borrower covenanis angd agrees. (hal the proceeds of the sale shall be applied In the loHowing order: (2) 102l
reasonable cosis and expenses of ‘the sale, Including, bul not Himiled (o, reasonable sttorneys’ fees and costs of tile
evidence; (b) (o ol P néhnd by Ikl Morigage: and (c) the excess, If any, (0 (e person or penm {egally enlitled
theretd,

18. Berrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums H:ur:d by this Morigage
due 10 Bosrower’s breach, Borrdwer shall have the right to have any proceedings begun by Lender:1o enforce this Mor-
1gage discontinuad 2t any tlmé petor 10 the earlier 10 occur of () the (ifth day before sale of the Propeny pursusnt to
lhe power of mm&iﬂ’h the Mortgage or (il) entry of u judgment enforcing the Martgage il: (a) Borrower pays
Lender all sums 'wibich mlﬁhﬂm due under this Mortgage and the Note had no scceleration occurred; (b) Bor-
rower cures all bireacliel Of sy giher covenants or agreements of Borrower contalned in this Mortgage; (¢) Borrower
pays all reasonable ummm by Lender in enforcing the covenants and agreements of Borrower contained in
this Morigage, and in enlorcing Lender's reincedics as provided in paragraph |7 hereof, int‘.lud:% but not limited 10,
reasonable stiorhieys™ fues; and (&) Borrower takes such aclion as Lender may reasonably require 10 assure that the lien
of this Morigagé; Lender's interest in the Propenty and Borrower's obligation 10 pay ms secured by (his Mor-
(rage shall contihe 'unimpaired. Upon such paymeni and cure by Borrower, tidy ge nd the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred. |
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19. Assignment of Rents; Appoiniment of Recelver; Lender in Possession. As additional sccurity hereundcer, Bar-
rower hercby assigns (o Lender the rents of the Property, provided that Borrower shall, prior jo acceleration under
paragraph 17 hereof or abandonment of the Properly, have the right to collect and retmin such rents as they bgcome
due and payable. \ ’

Upon acceleration under paragraph 17 hereol ar abandonment of the Property, Lender, in person, by agenl of by
judicially appoinied receiver, sha he entitled to enter upon, take possession of and manage the Property and o col
leet the rents of the Property including those past duc, All rents coliccled by Lender or Lhe recciver shall be apphic:d
first 10 payment of the cosis of management of the Property and collections of rents, including, but not limited 10,
recciver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums sccured by thy
Mortgage. Lender and the receiver shall be liable to account only for those rents actuaily received.

10, Release. Upon paymeni of all sums secured by this Morigage, this Morigage shall become null and void and
L envder shall release this Morlgage without charge to Borrower. Dorrower shall pay all costs of recordation, 1l any

21. Walver of Homestesd, Dower and:Curtesy. Borrower hereby waives all rights of homesiead exemption i the
Properly‘and relinquishes all right of dower and curtesy in Lhe Property.

REQUEST FOR NOTICE OF DEFAULT
N S AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol any mortgage, deed of trust or ather encumbrance with a lien which has
priority over this Mortgage to give Notice o Lender. 3! Lender’s address set forth on page onc of this Mortgage. ol aoy
default under the superior encumbrance and of any sale or other foreclosure aclion.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered in the presence of:
.................................. éﬂ?’”/%i&aﬂ

- Besigme

................ dar s AR AR .Y F 11,
- Bor-gwt
STATE OF ALABAMA, .. ........ JEFFERSGN .................... County ss:
Onthis. . 2Q.,.....dayof. MARCE. ... . . I¥% z2o0o0. ... "JACQUELINE. Ao DOUGLAR - - - - -
a Notary Public in and for said county and in said state, hereby certify that ... .RAYMOND. B.. QUEVIS...... ...
...................................................... ,whose namels}. . .. i8.. ... ... 5igned 1o the
forcgoing conveyanse, and who . ... .. 18 ... .. known to me. acknowledged before me that, being infarmed of the

contents of the conveyangce, , . he . . executed the same voluntanly and as. . BORRQWER ., . ... e
act on the day the same bears date.

Given under my hand and seal of office thisthe . .. . FA) dayof MARGH - .. ... ... .
My Commission expires; , - /
DEC. 3, 2001 %ﬁzﬁﬁéﬂ&
Ml Fuinc
/
This instrument was prepared by .. .. .J‘P"EHIE JOUGLAS . L
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