This instrument was prepared by. JULIE ENNIS

GTATE OF ALABAMA SEND TAX NOTICE TO. SouthTrust Mortgage Carporation
; A T. L. Yarbrough Conatruction, Inc. 110 Office Park %nuu !
ICOUNTY OF JEFFERSON 117 Greystona Glen Drive Birrmingham, Alabama 35223

! B{(mingham, AL 38242 -

ﬁimsmucnuu LOAN MORTGAGE DEED
ND SECURITY AGREEMENT
i

‘ THIS INDENTURE made and entered into this 17" gay of ., 2000 by and
bitween T.L. YARSROUGH CONSTRUCTION, INC.. A CORPORATION

Pijlrties of the First Part, harsinafter referrad to as Mortgagor, and SouthTrust Mortgage Carporation. nof Birmungham,

J.{rffursun County, Alabama, a Dalaware Corporation, Party of the Second Part, heremnafter reterred 1o as Morigagee.

WITNESSETH: :

WHEREAS, the said T. L. YARBROUGH CONETRUCTION, INC., a corporation, has become justly indebted to the
{ortgages in the principsl sum of TWO HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED AND NO/100-.- (8271 .200.00)DOLLARE.
r 80 much as may from time to time be disbursed harsundsr, as evidencad by a note bearing even date herawith, payatia to

pid Mortgsgee; with interast thereon, on damand or g3 otherwise provided theretn: and -
I

! WHEREAS, the Mortgagor has agreed to grant this Mortgags to the Mortgagee in ordar to secure such sum, or s0 much
recf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from t#me to fime, and any
tensions or renawals thersof, and all other indebtedness of the Mortgagor to the Mortgages, absolute or gontingent, whether

ow owing or hersafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtadness sbove mentioned, and to secure the prompt
ayment of same with interast therson, and all other indebtadnass of the Mortgagor to the Mortgagee, whathar now axigting of
areatter incurred, and sl extensions and ranawasis hareof or of any indebtedness of the Mortgagor to the Mortgagee, and further
n secure the parformance of the covenants, conditions and agreaments hereinafter set forth, have bargainad and sold, and do
eraby bargain, sell, alien, grant and convey unto the Mortgages, 118 suCCessOls and assigns the followwng described real estate

ying and being in SHELBY County, Alabama, to wit:

Lot 1505, according to tha Survey of Brook Highland, 15* Sector, an Eddieman Community, as recorded ih Map
26 page 114 In the Probate Office of Shelby County. Alabama; baing situated in Shelby County, Alabama.

Minersl and mining rights excspted.

A portion of the proceeds of this loan nave been applied on the purchase price
of the property described herein, conveyed to mortgagors simutaneously herewith.
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TOGETHER WITH all building matarials, aguipment, fixtures and fittings of every kind or character now owned or hereafter acquired

131; the Mortgagoar for the purpose of ot used or useful in connection with the improvemants Igcated or to be located on the
areinabove deacribed real estate, whether such matarialg, aquipment, fixtuwes and httings are actually located on or adjacent

4o said roal estata or not, and whethar in storage of otharwise, wheresoever the same may be located. The personal property

trerein conveyed and mortgaged shall include. without fimitation, all lumber and lumber products, bricks, building stoneas and

.‘huildmg blocks, sand and ceament, roofing material, paint, doors, windows, hardware, nails, wiras and wiring. plumbing and

lumbing fixtures, heating eguipment and appliances, electrical and gas equipment and appllances, pipes and piping, ornamental

nd decorative fixturas, and in genersl all building material and pquipment of every kind and character used of ugeful in connection

sth said improvemants.

TOGETHER WITH all rents, issues snd profits therect and the rights, privileges and appurtenances thereunto belpnging ar
n anywise appertaining, including all gas, slactric. steam, hot air and other heating, lighting and cooking apparatus, engines,
oilers, motors, bathtubs, sinks, water clogets, hasins, pipes, faucets and other plumbing fixtures which are, or shall be, attachead
o said building ot which shall be desmad realty as batwean the parties hareto and all persons claiming by, tHrough or under them

md conveyed by this mortgage as a part of the security for said indebtednass.

All of the foregoing is someatimes hereinafter for convenience called the "Premises™.
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10 HAVE AND TO HOLD the Premises, and every part hereof, unto the Morigagee, its succassors ang assigns, forever.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor s lawfully seized in fea aimple of the Framises and
as a good right to sall and convey the same as aforesaid; that the Prarmises afe free and claar of all hens and apcumbrances
nd the Mortgagor will warrant and forever defend the title to the sama unto the Mortgagee, 1ts SUCCESS0rs and ASKIgNs, against

ha lawful clasims of all persons whornsbever.

This mortgage is made and ancapt&dbn the understanding that the foliowing covenants, conditions and agreaments shalt
ontinue in affect 80 long 48 any portion of the indebtedness hereby sacured remains unpaid, to-wit:

1 THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagea to Martgagor 1n
ctordance with a construction loan agreement ot aven date herewith. the terms of which agreement are macie & part of thig
drtgage. This mortgage shall slac secure any and ail other indabtednass now or hereafter owing from the Mortgagor 10 the

arigages.

; 2. At Mnrtungaa‘s option, Mortgagor will pay a “late charge " not exceeding four per centum (49} of any iInstaltment

wHen paid more than fitteen {15) days sfter the due date thareot to cover the exira expanse involved in handhng dalinquent

Earmanu. put such “late charge” shal not be payable out of the proceads of any sale made to satisfy the indebtedness SR LT B
alaby, uniess such proceeds are sutficient to discharge the entire ndebtedness and all proper costs and expenses secured thereby

3. For the beneafit of the Mortgagee, the buildings on said Prermises shail be constantly insured against 1085 by fire
] other hazards, casuatties and contingencies, axtendad coverage, and other such coverage, in such manner and in such
-ompanies and for such amounts 83 may be reguired by the Mortgagee. with toss. If any, peyable to Mortgagee, as (15 interest
hy BpOaar, and the Mortjagor does heraby transfer, asaign, set ovel and daelivar to the Mortgagee the fire s othar nsurance
glicies covering said property, and it s further agreed that ali of the security for said indabtedness shall pass to, and bacome
hi: property of, the purchaser at any foreclosure anle hereunder, without the necassity of notice, sale, deed or othet proceedings
n consummation of such toraclosure, and if the Morigagor tails to keep said property insured as above spacifiad then the
hrigagese may, at its optian, insure said property for its insurable value, against {oss by fire and other hazers, casualhes
and contingencies, tor its own benaefit. and any amount which may be expended for premiums on such insurance policies shall be
ecured by the lien of this morgsge and bear intarest from the date ot payment by the Mortgagee; it being yndarstood and agresd
atween the parties hereto that any sum, Or 8ums, of money receved tor any damage by tire or other casualty to any baiding, as
yuilgings, herain conveyed may ba ratainad by the then bolder af the ndebtedness sacured by this mortgage and spphed toward
dyment of such indebtedness, aither in whole or in part, of, a1 the optior ot the holder of smd dabt, sama may be paid over 10
3 1rustee, to be namead by the Mortgages, 1ts SUCCE530rs o7 assigns, to be appied n payment tor any repair ¢or replacement of such
witding, or buildings. of for any other purposea or object satisfactory 1o said Mortgagee, without atlecting the wen of thus mortgage
ar the full amount hereby gecured.

4. The Premises and the improvemants tharaon shail be kapt in good conditien and no waste committed or permitted
hereon, natural wear and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue
¢anst the Premises. as wall as all other sums which may be or become Liens of charges against the same, shall be paid and
rscharged by the undersigned promptly as and when so leviad or assessed and shall not be permittad to become dehnquent of
o 1ake priority over the lien of this mortgage.

| 5. Any claim of lian which may be filed under the provisions of the Statutes ot Alabama, relating to the hens of
achanics or materiaimen, shall be promptly patd and discharged by the undersigned and shall not be permitted 1o take prionty
wer the lien of this mortgage.

6. That any and all legal requiremeants, of any governimentai agency wherein the Pramises are located, shali be {ully
lLomplied with by the Mortgagor.

7 Shouid default be made in the payment of any \MSUtANcE premium, taxes, agsessments or other hang, or any other sum,
s herein provided, the Mortgagea or assigns shali be authorized to pay game and the sum, Or sums, 50 paid shall be and become a
art ot 1the indebtedness gacured by the mortgage, of the Mortgeges Or assigns may take posasssion of the Prarmiases, collect the
ants due or 10 become dua theraon and apply sams in paymaent of such delinguent taxes, assessmants or othar lians or, upon
pphcation made to any court of competent juriadiction, be shutled as a matter of right 1o the appointment ot a recesver of
he rants, 1ssues and profits to be derived theratrom and with power to lease and control the Premises for the banefit of the
Aortgagee or, at Its option, the Mortgagee may declare the whole of said indebtednass due and payable at once and the mortgage
ay be foreclosed as hereinatter provided, but no delay or failure of the Mortgagee to exercise this night or any other option

Jarein shall be deemed a waiver of such right.

8. The Mortgagor agreas 10 pay reasonable attorneys’ foes and expenses incurred by the Mortgagee 1n applying for a
eceiver, in protecting na mterast in any litigation involving thig real estate, in presenting claim undar any administration
 other proceeding where proof of claims is required by taw to be tiled, or in foreclosing this mortgage by sui in any courl

if competent junsdiction, such fews and expenses to be a part of the debt hereby secured.

g 1 15 further agreed that if the Mortgagor shall fail to pay of cause 1o be paid in whale, or any portion, of the
sppcipal sum, or any instaliment of intersst thereon, and any axtensions or renewais tharaot. or any other sum, the paymaent of
which is hareby secured. as thay or any of them matura, either by lapse at time or otherwise, n accordancs with the agreainants
and covenants harein contained, or should default be made in tha payment of any mechamc’a lian, matenalmen’s hlan, nMsurance
remiums, taxea or assessments now, of which may heraatter be, lavied against, cr which may bacome a lien on said property, of
khould dafault be made n any of the covanants, conditions and agreements heremn contained or in the construction loan agrasmeaint
hf sven date harewith, then and in that svent the whole of said principal sum. with interast thereon, and all other sums secured
hereby shall, at the aption of the than holdar of said indabtedness, ba and bacome immediately due and payable, and the holder of
the debt secured shall hava the right to entér upon and take possession of said property and sell after or without taking suh

Jassession of the same at public outcry. in whole or in parcels, 1n tront ot the Court House door of the county wheren sact

roperty 1s located, 10 the highext bidder {or cash, sither in person or by auctioneer, after first giving notica of the Lme,

Iare and terms of such sale by publication once & waek for three successive weeks in some NewspRApor plblighed in &&md County.
Iand. upon tha paymant ol the purchasas monay shall sxecute to the purchaser al caid sale a dead to the property $o purchased.
ahe proceeds of such sale shall be applied {1} to the axpeanses incurred 1in making the sala, including & reasonable attorney 9
fee for such asrvices as may be necessary, in the coliaction ot said indebtedness ot the foreclosure of the morngagqe, (2} 1o
he payrment of whatevar sum, of sums, the Mortgages may have paid cut of become liabte 1o pay, in carr/ng out the provisIgns
W 1his maortgage, togathar with interast thereon; (31 to the paymant and satisfaction of said pnncipal indebtadness and interes?
hereon to the day of sale and the balanca, if any shall be paid over 10 the Mortgagaor, or assigns. Or said Mortgage may be
oraclosed as now provided by law 1 Casa of past due moitgéges, in which event a reasonable attorney's fes ghall, among other
xpanses and costs, be allowed and paid out of the proceeds ol the sale of sBid property. in any event, the purchaser under §ny
oreclosure sale, as provided harain. shall be unde! no cbligation 1o see to the proper apphcation of the purchase money
nd thae Mortgagee or the then holdar of the indebtadness hereby secured may become the purchaser as said sale and the
uctiohesr making the sate is hereby authorized an ampowerad 10 axecule a dead 1n the name and on behal! of the PACrIQ Ay Nt
o such purchaser, and the certihcate of the holder of such indebtadness, appointing said auctioneer 10 make such sale,
shall be prima facie avidence of his authority in the pramises. Mortgagee shall atse have atl rights and remedies ol a
kecused garty under the Alabama Uniform Commercist Code.

10 In the avent of the anactmant of any law, Federal or State, after the date of this morigage. deducting from the value

secured hareby, of changing in 8ny way the lawse now in forca for the taxation of mortgages, or debts securad by

ortgages, or the manner of coliaction of any such taxes, so as to the atfect this mortgage, the whota nt the principal sum
ecured by thig mortgage, togather with the interest due theréon, chall. a1 the option of the Mortgagee, without noucse 10 any
arty, become immediately dus and payable

- ————

t tha land for tha purposas of taxation any lien thereon, or imposing any jlability upon the Mortgagee. w1 respoect of tha indebtadness
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gepe shall include sny damage or MW suthority, and any transfer by private sale in lieu f1, -
termporariy or , the sntire Mhﬂ_ﬁvlhﬂmﬂnopﬁnnniﬂuummhucmimudhtm
. The Mortgaghs sntited to all c:r‘llﬂl.' awasrds, ang other paymaents of reliaf thereforand is |
ww suthorized, ot its option, to , Bppel n ProBecUtS, In its awn Of the Mortgagor's name, dny BCtion of
fings relating to mv,um, 10 SHTTIS OF COMPromise any cleim in connection therewith. All such comppnsation.
. claims, righte of action oceads andd the rght thereto ae hereby assigned by the Mortgagor to the

who,after deducting thersfrom all its supaness, inciuding attornay's fees, may release any monays 50 received by it
sut sftesting the Hen of this mortgsge or may apply the same in such manner as the Mortgagee shall determine to the
jort of the same sscured hereby, snd balance of such moneys then remaining shall be paid to the Mortgagor. The
¥ | 10 sxacuts such further sssignments of any compensations, awards, damages, rights of action, claims and

a security interest in the personal property of the Mortgagee hersin descnbed, and
_ ) under the Alabama Uniform Cormmescial Code. Morigagor covenants and agrees 1o execule.
and rafie such finencing statements, continuation statements or other documents that Mortgagee shall requere.

i 13. Provided siways that it the Maortgagor pay said note and any renewal or extension thereot and all other indebtedness
sedurad by the mortgege including ail tuture sdvances to ba made hermunder, and reimburse said Mortgagee, 18 SUCCEIIONS O
assigns, 10 ey amount It may havs sxpended in payment of taxes, assessments, insurance of other fiens angd interest thereon
wndl shall do and perform atl other acts and things hersin agresd to be done thia conveyance shail be null and voud: otharwise

t ;hnll remain In full force and sffect.

.
‘ Singular and plurel words used harein 1o designate the Mortgegor shail be construed to refer to the maker of makers
of | this mortgage, whather one of more petadns or a corporaticn, snd all covenants and agresments herein conteined sheil bind the

rs, personsl represematves, succeasors A arsigne of tha undersigned and every option, right and privilege herein resarved
¢ lsacured to the Mortgagee shall inure to the benefit of ita successofs and aBBigns. :

' IN WITNESS WHEREOF, 7. L. YARBROUGH CONSTRUCTION, INC.. A CORPORATION,
has hereunto set its mnltura by
TOMMY L. Y ., Its President, T. L. YARBRO TRUCTION,INC
is duly suthorized to sign this the
-~ day of Hh.1 , 2000, ) (Seal)
. 8: PRESIDENT
STATE OF ALABAMA
CDUN‘W OF JEFFERSON
|, the undersigned suthority, a Notary Public in and tor said County in said State, hereby cu:rtitv that
i _ whose name ned to the foregoing canveyence, and who known to me, acknowledged
before me on this day that, being informad of the contents =
of the conveyancs mcutnd the same voluntarily on the day the same bﬂll‘l;dﬂl’ﬂ.
Given under my hand and otficiel saal this day of . ZOGGE
Notary Public
ETATE OF ALABAMA
OUNTY OF
I the undersigned authority, & Notary Public in and for said County in said State, hereby certify that
, whose namae signed to the foregoing conveyance, and
awho known to ma, acknowiledged before me on this day that, being informad of the
contents of the convayance exeacuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of . 2000
Notary Public

STATE OF ALABAMA

i:COUNTY OF JEFFERSON

|
|, the undersigned suthority, a Notary Public in and for said County in said State, hereby certify that
TOMMY L. YA whose name as PREBIDENT of T.L. YARBROUGH CONSTRUCTION, INC. .

hat. being Informed of the contents of the conveyance, he, as such officer and with full authority, executed the

corporation, is § 10 the foregoing conveyancs, and is who is known 10 me, acknowledge hefore me on thia day
sme voluntarily for and as the act of said corporation.

Given under my hand and officisl seal this ¥ day of m’l , 2000.
ic

SUBLIC STATE OF ALABAMA AT LARGE
MY COMMWEION EXPTRES AVGUST §0. 0EE,
PONDED THRL NOTANY PUBLIC _uﬂuuﬂm-
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