hTfn.TE QF ALABAMA Send tax notice 1o: SouthTrust Mortgage Corpaoration
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L OUNTY OF JEFFERSON P.O. BOX 380083 Birmingham, Alabsma 356223
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ONSTRUCTION LOAN MORTGAGE DEED
NpD SECURITY AGREEMENT
| 'ﬁﬂ! INDENTURE made and antersd into thail’?..*“' day of r\a...\ , 2000 . by and

hetwsen . DKM ENTERPRIAES, INC., A CORPORATION

F’ﬂﬂ:iﬁi of ﬂ'pﬂﬂ‘t Part, hersinafter refarrad to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmmgham,
et

pnrémcipnl sum of NINETY THOUBAND AND NO/100--—--{#90,000.00} DOLLARS. or so much as may from ume 1o time be dishur§ed
hereundar, as evidenced by a note bearing even date herawith, payabie to

how owing of haraatter contracted.

paymant ot same with intarast thereon, and all other indebtedness of the Mortgagor ta the Mortgagee, whether now exieting or
hataafter incurred, and all axtensions and renewals hersot or of any indebtadnass of the Mortgagor to the Mortgagee, and turther
to secure the performance of the covenants, conditions and agresemants hereinafter get forth, have bargained and sold, and do
hetaby bargasin, eell, alien, grant sng convey unto the Mortgagee, its sUCCesSsOr3 and assigns the following described real estate,

| This instrumant was prepared by JULIE ENNIS

Herson Copnty, Alapama, a Delaware Corporation, Party of the Second Part, hereinafter reterred 1o as Mortgagen.

WITNESSET M
WHEREAS, the said DXM ENTERPRISES, INC., A CORPORATION, has become justly indebted to thiz morigages n tha

air} Mortgagee; with interest thareon, on demand or as atherwise provided theren; and

. WHEREAS. the Mortgagor has agreed to grant this Morigage 1o the Mortgages in ordet to secure such sum. or 80 Much
aieo! ag may from time to time be disbursed, inchuding FUTURE ADVANCES to be advanced trom time to time, and any

x{iansions of renewals theraot, and all other indebtedness of the Morigagor to the Mortgages, absalute or contingent, whether

NOW. THEREFQRE, the undersignad, in consideration of thae indebladness above mentionad, and to secure the prompt

ying and being in  SHELBY County. Alabama, to wit:

Lot 4, according to the Survey of $t. Charles at Greystone, Phase 11, as recorded in Map Book 16 page 22 in the Probde()ch
of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
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OGETHER WITH all building materials, equipment, fixtures and fittings of avery kind or character now owned or hereaftar acquired
;v the Mortgagor tor tha purposs of or used or useful In connection with the improvemeants iocaied or tu be icuated on he
erainabove describad real sstate, whather such materials, equipment, tixtures and fittings are actualy located on or adjacent
. said real estate or not, and whethaer in storage or otharwise, wherescaver the same may be iocated. The personal property
Larain conveyed and mortgaged ghal inciude, without iritation. all lumber and Jumber products, bricks, building stones and
buiding Dlocks, sand and camant, roofing matarial, pant, doors, windows, hardware, nails, wires and wiring, plumbing and
Fiumbang fixtur@s, heating squipment and appliancas, slectrical and gas aquipment and apphéances, pipes and piping, ornaments

L nd decorative fixtures, and in general all building material and equipment of every kind and characgter used or useful in connechon
Laith sand improvemaents.

FOGETHER WITH all rents, issues and profits therecf and the nghts. privileges and appurtenancas thareunto belonging or
n anywise appertaining, including all gas, elactric, steam, hot sir and other heating, lighting and cooking apparatus, enginas,
Lolers. motors, bathtubs, sinks, water closels, basins, pipes, taucets and other plumbing fixtures which are, or ghall ba, attached
o said building of which shall be deemed realty as between the parties hereto and all parsons claiming by, through ar under tham,

Lnd conveyed by this mortgage as a part of the sacunty for said indebtadness.

All of the toregoing s sometimes hareinafter tor converuance called the "Prermises” .
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I. TO HAVE AND TO HOLD the premises, and svery pint hereo!, unto the Mortgages, its successors -hd.n:‘mu. h:-gu
the M nunrcuvmtlwhhﬂwhﬂortumumm is inwfully seized in the fes simple of the Fraruses

s &4 good to sell and convey tha same as aforesaid; that Premises are free and clear of all Nens and encumbrances
d the Mc will warrent and f Wdlflﬂdth'ﬂﬂltﬂthlmmtulhuhlmwu.Hllwmwllm.w
Iswiul of sit parsons whomBsoever. ;

and -ccupt-:un the understanding that the following covenants, conditions and agresments shall
portion of the indebtedness hereby secured remains unpaid, to-wit: -

of sven dEie h, the terms of which agrasment ara mads a part of this
shill sleo securs any and all other : now of hersafter owing from the Mortgagor to the

and tha indebtadness shell be advanced by Mortgagee to Mortgagor in

will pay & "lsts cf * nat exceeding tour per centum (4%) uf any inatatimant
dus date thareo! to the axtra expense involved in handiing delinquent
shall not be payable out of the of any sale made to satisty the indebtedness secured
sutficient to discharge the entire ness snd all proper costs and expenses secured thereby.

1. ' For the benafit of the Mortgages, the buildings on said Premises shait be constantly insured against loss by fire

ahd other hezarcs, casusities and contingencies, axtended covernge, and other such coverage, in such manrier and in such
mpanies and for such smounts &s Mmay be required by the Mortgages, with loss, It any, payable 10 Mortgajee, as its interest

ay appoer, and the Mortgagor does hersby transter, ssaign, set ovér and delfiver to the Mortgagee the fira dnd othef Insurance
Niciss covering sald property, and it is further agreed that all of the security for said ingebtadness ahall pags 1o, and become

* pr of, the purchaser at any foreciosurs sale hersundes, without the necessity of notice, sale, deed or other proceedmgs
¢ of such forsclosure, and it the Mortgagos fails to keep ssid property insured as above specified then the
origages may, at ite option, insure aaid property for its insurable value, against loss by fira and other hazatds, casualties

ahd contingencies, for its own banefit, and any amount which may be axpended for premiums onh such insurance policies shall ba
stcured by the en of this mortgage and bear interest from the date of payment by the Mortgagee, it being understood and agreed
hatween tha parties hareto that sny sum, or sums, of MDNwY received for sny demage by fire or other casueity to any building. of
siildings, hersin conveyed may be ratained by the than holder of the indebtadness secured by this mortgage and applied toward
payment of such indsbtedness, sither in whole or in part, or, at the option of the holder of said dabt, same rmay bs pad over to

3. trustes, to be namad by the Mortgages, s suCCEASOrS OF bsaigna, to he applied in payment for any repair or replacement of such
hsilding, or bulldings, or for any other purpose or object satisfactory to saikl Mortgegee, without atfacting the lien of this morigage
sr the full amount hereby secured.

| 4. The Premisas and the improvemaents therson shall be kept in good condition and no waste committed of permitted
hereon, natural wear and tes excepted, snd all taxes and asssesments or other charges, which may be lavied upon or accrue
M3 ainat the Pramises, as well as all other sume which may be or becomas liens or charges against the same, shall be pard and

Hhschargad by the undersigned promptly as and when 30 levied ot assessed and shali not be permitted to became delinquent or

* take ptiority over the lien of thia mortgage.
I

| §. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens ol

achanics or materisimen, shall be pramptly paid and discharged by the undarsigned and shall not be permitted to taka prionty
nver the han of this mortgage.

|

| 8. That any and all lagel requiremeivts, ot any governmantsl agancy wherein the Premises are located, shall be fully
Hun'tplind with by the Mortgagor.

7. Should default be made in the payment of any insuance premium, taxes, assessments of other liens, or any other suim,

s harain provided, tha Morigagee of assigni shell be authorized to pay same snd the sum, or sums, so paid shall be and become a
art of the indebtedness secured by the morigege. or the Mortgages or sssigns may take possession of the Pramises. collect the
wris due or 10 become due thetacn and apply swme in payment of such delinguent taxes, assassments or othar liens or, upon
pplication made 1o any court of competent jurisdiction, be sntitied as n matter of right to the appointment of » receiver of
he rents. issues and profits to be derived therefrom and with gower to lease and control the Premises for tha benatit of tha
Aortgages of, at its option, the Morigages may decisre the whola of said incebtedness dus and payable at once snd Tha Mortgage

ay be forsciosed as hersinafter provided, but no delay or tailure of the Mortgages to exerciae this right or any other option
.arain shall be deemad a waiver of such right.

8. The Mortgagor sgress to pay Teasonable attormnays’ fees snd expanses incumed by the Martgagae:in applying for a
bscaiver, in protecting ita interast in any litigation involving this resl mgtate, in presanting claim under any administration

Lt other proceeding wheras proof of clsims is required by law to be filed, or in foraciosing this morigage by st in any coun

hf competent jurisdiction, such fees and éxpansas to be a part of the debt hereby sacurad.

9. It is further agread thet if the Mortgagor shall fail 10 pay or Cause to be paid in whola, or any portion, of the

hrncipsl SUm, o any natalment of interest thereon, and any extensgicns or renawals thereotf, or any other sum, the payment of
hich is harsby sacured, as they of any of thevn maturs, sither by iapse of time or otherwise, in accordance with the agrasmants
ind covenants herein contained, or should detauit bs made in the payment of any mechanic’s lian. materialmen’'s lien, Insurance
ramiums, taxes of agsessments now, or which may hereafter be, levied agsinst, or which may become a lien on sawd property, of
hould default be made in any of the covenants, conditiona snd agresments herein contained or in the conatruction loan sgreement
»f mvan date herawith, then and in that svent tha whols of said principal sum, with intarest therson, and sl other sums secured
seraby shall, at the option of the then holder of said indebtadness. be and become immadiately dus and payable, and the holder of
he dabt sscured shall have the right to snter upen and taks possession of said property and sell sfter or without 1aking such
csseasion of the same at public outcry, in whole or in parceis, in front of the Court House door of the county wherein sad
roperty is located, to the highsst biddar for cash, sither in person of by auctioneer, after first giving notice of the time,

Jlace and terms of such saie by publication once a wesk for three successive weeks in some newspaper published in said county.
nd, upon the paymant of the purchase money ghall exscuts to the purchaser at said sale a deed to the property s0 purchased,
he procaeds of such saie shall be applied (1) to the sxpenses incurred in making the sale, including a reasonable attorney’'s

ae for such services as may ba necessary, in the coliection of said indebtedness or the foreclosure of the mortgage; {2) 10

he paymant of whatever sum, of SuUMms, the Mortgagee may have paid out or bacome {iable to pay, in carrying out the provisions
of this mortgage, together with intersst thereon: {3) to the payment and satisfaction of said principat indebtedness and interest
haracn to the day of saie and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
oreclosed as now provided by law in case of past dus mongagaes, in which avent a reasonable attorney's fes shall, among
oreciosurs seie, as provided hersin, shall be undar no obligation to sae to the proper apphcation of the purchese monay

nd the Mortgages or the then holder of the indsbtednass hereby sscured may become the purchaser as said sale and tha
uctioneat making the nale is hereby authorized and empowered to sxacute 8 deed in tha name and on bahalf of tha Mortgagor

o such purchaser, and the certificate of the holder of such indsbtedness. appointing said auctioneer toc make such sale,

hall be prima fscie evidence of his authority in the premises. Mortgagee shail also have all nghts and remedies of a

ecured party under tha Alabama Uniform Commerciat Code.

10. in the event of the snactment of any iaw, Federal or Stata. atter the date of this mortgage, dedycting from the vaiue
¢t tha land for the of taxstion sny lien thereon, or imposing any liability upon the Mortgages, in respect of the
ndabtedness ucurm, or in any way the laws now in force for the taxation of mortgages. or dabts sacured by
ortgages, or the manner of collsction of any such taxes, 20 s to the atfact this mortgage, the whola of the prnincipal sum
acured by this mortgage, together with the interest dua thareon. shall, at the option of the Mortgagee, without notice o any
arty, bacome immediataly dus snd psyabie.

N . |




L

s corporation, is signed to the foregoing conveyance, and IS who is known to me, acknowledge betore m& on this ¢
hat,

T«nluntariw for and as the act of said corporation.
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rtgaga shall include any damage Of taking by any governmental suthority, and any transfer by privata ssle in lieu thereof},
ithar temporarily of parmanently, the entira indebtednass sacured hereby shail at the option of the Mortgagep become ¢rnma1;ltamly

aby authorized, at its option, to co
roceadings reiating to any condemnation, sgd to settle or compronmse any claim in connection therewith. All such compensatian,
arda, damages, claims, rights of action proceeds and the right therato are heraby assigned by the Morigagor to the '
wrtgages, who,after deducting tharafrom all its expanses, including attomey’s fees, may release any monays so received by it
hout affecting tha lien of this morigage or may apply the same in such manner as the Mortgagee shall determine to the
sduction of the sums sscured heraby, and any balance of such monays then ramaining shall be paid to the Mortgagor. The

g agreas to axecuts such furthar assignments of any compensations, awards, damages, rights of action, claims and
priic

F all constituta a Security Agreemant under the Alabama Uniform Commarcial Code. Mortgagor covenants and agress ta exaculf
I and refila such financing statements, continuation stataments or other documents that Mortgagee shall require.

kTATE OF ALABAMA

COUNTY OF

, whose name signed to the foreguning conveyance, and
r.vhn known to me, acknowledged betors me on this day that, being informed ot the
rontents of the conveyance axecuted the same voluntarily on the day the same bears data.

STATE OF ALABAMA,
“QUNTY OF JEFFERSON

11. { alt or any part of the Premises shall be damaged or taken through condamnation (which terms wher used m thes

and payable. The Maorigages aha!“bu entitled to all compensetion, awards, and other payments or relief tharefor and is
mence, appear in and prosecute, in its own or the Maortgegor's name, any action of

s as the Mortgagoe may require,

12. This mortgagae creatas a gecurity intergst in the personal property ot the Mortgagee heren described, and

Given under my hand and official seal this day of , 2000

Notary Public

i the undersignad authority, a Notary Public in and for said County in said State, hereby cartify that

Given undar my hand and official seal this day of . 2000

Notary Public

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

: 13. Providad always that it the Mortgagor pay suid note and any renawal or extansion thereof and all other indebtedneass
secured by the mortgage including ail future advances to be made hereunder, and reimburse said Mortgagee. 11S SUCCBESArs of
gsigng, for any amount it may have expended n paymant ot taxes, assessmants, insurance of other hens and interest thareon
rd shall do and perform all other acts and things herein agreed 10 be done ths conveyance shall be null and void: otharwise
t 'shalt remain in full force and atfact.
|
| Singular and plural words used herein ta designate the Mortgagor shail be construed to refer ta the maker or makers
Pl this mortgage, whathe: one gr morg parsong or a corporation, and all covenants and agreements herem cantlaimed shall buind the
hirts, parsonsl reprasentatives, succaes3jors and assigns of the undersigned and every option, nght and privilege herein reserved
2 secured to the Morigagee shall inure to the benefit of its successars and assigns.
IN WITNESS WHERECF, DKM ENTERPRISES, INC.. A CORPORATION
has heraunto gel its signature by - ]
Witliam 8. Doyle, its Prasident, DKM { NC. //
whaq is duly aughorized to sign this the - Y - ~
L5 day of ______, 2000, BY: - L _
wWiLLIAM B. DOYLE, ITS: RES
E_TATE OF ALABAMA
COUNTY OF JEFFERSON
| the undersigned authority, 8 Notary Public and for said County in said State, hereby certify that
. whose name gsigned to the foregoing conveyance, and who knowr 1o me, acknowledged
Eefura ma on this day that, being informed of the contents of the conveyance executad the sane
oluntarity on the day the same bears date.

WiILLIAM B. DOYLE _whose name as PRESIDENT of DKM ENTERPRISES, INC.

being intormed of the contents of the conveyance, he, as such officer and with full authority, executed the s8

Given under my hand snd official seal this E‘_,“""'l‘ day of ¥ \\n._.l , 2000,
Naw S
i ot

PUBLIC 3TATE COF AL ASAMA AT LARSE
MY COMMIBBION EXMRES AUSVRT 50, 00D,
FONOEID THAL NOTARY PUNLIE UNUERWN(TERS
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