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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE |

FHIS MORTGAGE IS DATED APRIL 14, 2000, between SCOTT D. RACKSTRAW snd CONNIE W. RACKSTRAW.
HUSBAND AND WIFE, whose address is 2220 OLD CAHABA PL. HELENA., AL 35080 (raferred to below as
~Qrantor”); and AmSouth Bank, whose address is 175 Main Street, Trusaville, AL 35173 {referred to below as

“Lender™).

GRANT OF MORTGAGE. For velusble considerstion, Grantor morigages, granta, bargaine, sefis and conveys tp Lender all of Grantar's righe
titha, and intarast in and to the following describad neal property, rogether with all existing or subsequently aracted or athxed Luldings

ts and fixtures: all easamaents, rights of way, and appurtanances; alt water. water rights, watarcourses and ditch nights incluiding
stach ln utliiles with ditch or irrigation rights). and all other fi ha, royaities, and profits retating 1o the real property. includng without bmiuton
aii minarals. oil. gas, gecthermal and similar matters, located In SHELBY County, State of Alabama (the “Real Property ™)

LOT 416-A. ACCORDING TO THE RESURVEY OF LOTS 406 THRU 422 AMENDED MAP OF OLD CAHABA
LAKEWOOD SECTOR, AS RECORDED tN MAP BOOK 26, PAGE 43 IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
The Real Property or ita addrass is commonly known as 2220 OLD CAHABA PL, HELENA, AL 35080.

Grantor presently agsigne to Lendar sil of Grantor’'s right. title, anc interast in and to oll leases ol the Property and all Rents lrom the Propeny
in sddition, Grantor grants to Lender 3 Unitorm Commercial Code sacurity interest in the Parsonai Proparty and Rents.

DEFINITIONS. The following words shall have the followsng meanings when usad in thisa Mortgaga. Terms not otherwise debined n this
Mortgage shail have the meanings atirlbuted o auch terms in the Uniform Commercial Code. Al reterences to dollar amounis shall mean
amounts n lawtul money of the United States of Amarica.

Credit Agresment. The words "Credit Agreement™ mean the revolving lirm of cradit agreement datad Apri 14, 20080, Defeween Lender andg
Grantor with -a cradit Bmit of $17,000.00, together with all renewasls of, extansions of. modifications ol refinaricings of
consolidations of, snd substitutions for the Credit Agranmant.

Existing Indebtadness. Tha words "Existing Indebtedneas” masn the indebrednass described below in the Exinting Indebledness secin of
this Martgege.

Grantor. Tha word "Grantor® mesns SCOTT D. RACKSTRAW and CONNIE W. RACKSTRAW. The Grantor s tha mortgagor urwder the
Morigege.

Guaranmtor. The word "Guarantor™ mesns snd Includes without hmitation aach and all ot the guarantors, sureties, dnd acconmnGdntor
parties in connection with the Indebtadnass.

improvements. The word "Improvements” means and includes withowt hmitation 8! existing and future amporovements. falccgs
structuras. mobile homes affixed on the Raal Property, tacilties, additions, rapiacamants and other construclion on the Kaal Proosry

indebtetness. The word “indabtednass” meaens a!l principal and intarest payvable under tho Credit Agroernant and any smountds dupendd o
sdvanced by Lunder to discharge obligations ot Grantor or sxpenses ncurred by Lender to enforce obligations of Grantor under the
Mortgage together with intersst on auch amounts as provided n this Mortgage and any and att other presant or future, direct or contungerns
lisbilittes or indebtednass of any person who signs the Credit Agreement 1o the Lander of any nature whatsoevar, whathet classitied as
securad or unsacured, except that the word “indebtednaesa” shall not include any debt subject to the disclosure requiremants ol The Fadera:
Truth-In-Lending Act if, 81 the time such debt is incurred. any legally required disciosure of tha hen atiorded harsby with raspact 1o b
debl shat! not have basn made. Specifically. without limiation, this Mortgage sacures & revolving Hne of credit, which obligates Lender to
meke advences to Grantor 80 fong &a Grantor comphes with all the terms of the Credit Agreement. Such advences may ba made, repeid.
and remade from time 10 time, subject 10 the Nmitwtion that the total outwtsnding baiance owing st any one time, not nchading finence
chargss on such balonce at o flxed or veriabie rots or sum aa provided In the Cradit Agresmaent. any tamporsry DvVerages, othel charges.
snd 8Ny aAMOunts sapsnded of mdvanced aa provided in this poragreph, shall not excasd the Credit Limit s provided in tha Credd
Agresment. It is the intention of Grantor end Lender thet this Mortgage sacures the balance outstanding under the Credit Agresment from
tima to time from: 2810 mﬂu Credit Limit as provided mbova and any intermediate balence. Tha lian of this Mortgage shall not
axcead at any ons 817.000.00.

Lander. The word "Lender” mesns AmSouth Bank, itg successors and asgigns. The Landar 1® tha mortgages undec this iortgage

Morigage. The word "Morigsge™ mpana this Martgege betwesn Grantor and Lendar. and includes without limitation Al assignrments A
ascurity intarast provisions relating to the Personal Property and Rents.

Personal Property. The words “Psrsonal Property” mean all equipment. {ixtutes, and othar articles of parscan! proparty now OF Reroatie
pwned by Grantor, and now or hereafter artached or atfixed 1o the Asal Property; together with ail accessions, parts. and additions 'n s
replacoments of, and all subatitutions for, any of auch property. and together with all procesds (including without limitation all weuran: =
proceeds and refunds of pramiums) from any sale or other digposition nf the Property

Propeity. The word “FProgarty® means collectively the Real Property and the Pargonal Proporty
Raesl Proparty. Tha words "“Resl Proparty” mean the property, mieiests and rights described above in the "Grant of Mortgage™ seqnon

Related Documants. The words “Related Documents” mean and include without limitation gk promissory nates, cradit agreements loar
agreemants, environmantal agreemants, guarantiag, security agreemants. morigages, desds ot trust, and all other natrumants, afjraemert,
and dacuments. whather now or hareaftar existing, exacuted in connection with the indebtariness.

Bents. The word "Rents” means sH prassnt snd future rents, revenues. income, issues. royalties, profita, and other bonehits darceed froree
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUHITY INTEREST IM THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIf MOATAAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage. Granmtor shell pey te Lender all amounts secured by the
Mortgage as they bacome dus. and shail ptrictty pertorm all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessinn and use o! tive Proparty shail e governgsd -
the following provisicns:

Possession and Use. Until in defaull, Grantor may remain in possession and control of end operate snd manage the Proparty and roliedt
tha Rents from the Property.
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Mezardous Substinoes. The 1erms "hazerdous waste,” “hazardoys substance,” "dispossl,” "relesss.” end “threatened release,” 8¢ used n
MW.MMwmwuthhme,ww.hmwhm
of 1964, s yded, 42 U.S.C. 9601, ot seq. {"CERCLA®), the Superfund Amendments and Resuthorization Act of 1988, Pub. L.
No. 99400 RAY, the.Hazardous Meterlals Transportation Act, 489 U1.5.C. Section 1801, st seq.. the Resource Conesrvetion o
feotrvary Act, 4 u.l.c.WMLitm..urmwmurwml,m.wwmmmmnf

Wwvme “hezerdonm waste®™ *netardous substance” shall siec inchude, without Bmitation, patroleum snd petrolewn
’ fraction thereod end sab . Geantor represemis and warrants to Lander thet: (s) During the period of Grentor's
'M;Mmmm:ﬂ.m.m,w.m.m,nuuummmm
an. under, sbout or from the Property; (b} Grantor has no knowledge of, or reason to
: to snd acknowiledged by Lander n writing, (i} sny ube, generstion
mmﬂummm.m.MNHmm
MMHmmmmmthHbym;w
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relsting 1o such mattars; and (Y Except as previowely discioeed to and acknowledged by Lander In writing, (i} nelther Grantor hor any
bt CONIMCtor WHMMMﬂhMMm,W*m,m.m..dmnt.mmm
DENIGIOE WA OF subétance on, under, shout or em this Progerty and () sny such activity shell be conthucted In compiance with s
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oopl tpwy, reguistens and ordinances, inohyding withoue imitation thoee lewe, aguiations, and ordinences

: omer upon the Property to mske such inepections and teets. at Grwrtor's
compiiance of tha Proparty with this saction of the Mofigage. Any irapections o
Lender’'s purposss only #nd shall not ba construed to crests any responaibility de lisbility on the part ot
ny other parson. The representations and warranties contained herein are based on Gramind's o dithgencs 10
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investigating the Proparty for harsrdous washe and hazsrdous substances. Grantor herebry (s} relesses s wihves any future Clmemns
apeingt Lander fr indemnity or contribution In the svent Grantor' becomes tiable for cieanup or other costs under eny such laws, gnd D)
ADrees Yo Indemniity and hokd harmiess Lander againet any shid sit cisima. losses, lisbiites, damages. penaitien, snd sxpenses wikich Lender
MMNIMWHmmMmIMWIMWMIMWmlﬂlcwmnﬂnnflﬁvul-u.

generation. manufacture, storage. disposal, releses or threstensd release of 8 hazardous wasle of substance on the properhes. The
provisiona of this section of the Morigage, Inchuding the obligation to indemnity, shall survive the payment’ of the Indebiadness and ihe
satisfection snd teconvevance of the ien of this Moctgage and shall not be attected by Lender's soquisition of any nterest in the Progerty.
whitther by foreciosurs or otharwise.

Nulsance, Wasts. Grantor shell not cause. conduct or psrmit sny nuisance nor commit. parmit, or suffer any stripping of or waste on or fo
ihe Property or sny portion of the Property. Without kmiting the generslity of the toregoing. Grantor witl not remove, or grent to any cther
party tha right to remove. any timber, minersis {inchuding of snd gas). soil, gravel or rock products without the prior written consent ot

[ 1

E

Aemowel of improvements. COrandor shall not demolieh of remove any improvemants from the Raesl Property without tha prior written
consent of Lendar. As s condition to the remcval of sny Improvements, Lender may requite Grentor 1t maka srsngemants wstitiactory 10
{snder to repisce such Improvemnents with Improvemnents of at least squasl value. !

L“"lmﬁm. mwmwmmmmmmnmmnﬂmw thrvys to ettend fo
um’ihﬂmulndtuwmmmeﬂrm*tmnm-imthmnﬁwﬂhhﬁnftmww-

Compliance with; Goverrenental Reguirerments. Grantor shail promptly comply with 2l laws, ordinances. and reguletions, now or hareatter
in affect, of sl governmentsl wuthoriies sppliicabls 10 the mee or occupancy of the Property. Grantor may contest in good fmth any such
hw.m.mWMMMMwm.mmwnpdn-w.mhngnﬁrmtmmlmﬁhd
LIndirlnwrﬂing_prbrIntlnhﬂlulldlﬂh!'ﬂﬁ.hl.lndlr'llﬂhbpkﬂon.Llrﬂflmurﬂﬂhmwﬂnmtmd&od. Larsier
may require Grentor to post sdequets security or 8 surety bond, ressonably satisfactory to Lander. to protect Lander's intereat.

Duty to Protect. Granitor agrees naither to sbandon nor laave unattended the Property. Grantor shall do afl othar scts. in sddition o those
scts set forth above In thiz ssction. which from the character and use of the Property are reasonably necesssry 10 protect and preserve the

PFroperty.

DUS O SALE - COMEBENT BY LENDER. Lander may, st its option, deciars immecistely dus and paystie sl sums secured by this Mortgepe upon
the sale of trenster, without the Lendar's prior written conesnt, of sl or any part of the Real Property, or any interest in the Aeal Property. A
“sale Or tranefer- means the conveyanoe of Real Property or shy right, title or interest therein; whether legal, benehicisl or squitable; whathe:
voluntary of involuntary; whether by outright sale, deed, instsiiment sale contract, lend contract, comtract for deed. leasshold interest with 8
termn greater than three {3) yeers, lease-option contyact, of by ssle. assignmant, or wranster of any beneficial interest in or to sy land trual
holding title to the Real Property, or by any other method of comweyesnce of Real Property intarest. If aryy Grantod is 8 corporation, partnersip of
limited labliity company, transfer slso includes any changs in ownership of mors then twenty-five percent {25%] of the voting stock, pertnershey;
intarests or limitad liability company imarests, 88 the cees may be. of Grantor. However, this option shall not be exercised by Londer 1f such
mxerciss is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The folliowing provisions reiating to the taxes and liens on the Property ase s part of this Mortgage

Paymant. Grantor shall pay when due {(and in af svents prior 10 delinquancy) all taxes, payroll taxes. sapecisl taxes, sassements. wate
charges and sewer sarvice charges levied against or on account of the Property, and shall pay when due sl glaime for work done on or tor
services rendersd or materisl tunished to the Property. Grantor shadl maintain the Property free of ali bans hawving prionity over of sQual to
the interest of Lander under this MOrigage, sxcept for the lien of 1axes snd assessments not due. axcept for the Exsting indebtedneas
reterred to below, and axcept & otherwiss provided in the following paragraph.

Right To Contest. Grentor may withhoki peyment of any tax. sssessment, of clsim in connection with 8 good fmth disputs over Ine
obligation to pay, 50 long s Lander's interest In the Property s not jecpardized. It a e arines or i fed as » reault of NORpEYMant
Grantor shall within fffteen (15} deys after the ken arisss or, It 8 Ken ia filed, within fiftesn (15} days atter Grentor has nobcs ot the hing.
BOCUTY tmmurﬂnhﬂ.wﬂwmm, deposit with Lender cash or a sutficiemt corporate suraty bond or other securnty
mhﬂmmmtmﬂrhmmmwmhhﬂmeﬂlmunmﬂ'mmnthﬂclurgﬂﬂmmuﬂlccrmn
3 resuit Of & foreciosurs or sale under the Sen. In any contest, Grantor shell defend itsel! and Lender and shall satisty shy scverss judgmen!
Bafors anforcemsant againet the Proparty. Grantor shadi neme Lender as an additionsl obligos under any surety bond hurnighsd n tha

AARML PrOSBBSINGG.

Evidenos of Payrivesit, Grantos ARSH WPOA SHMANY TUFRIZH 16 LOASS? ARHATACION SUdBNDE DT NAYMBNT OF (N8 [AXES U ASAEBRNONTE and shall
suthorlze the sppropriate govemmentdl GHICIH 1o daliver t8 Landar ot By tiMa & WHIteN SIRtEMENt 01 TE TAXEE ANC SISSERMENTS Agaia!
the Property.

Motioe Of Constructisn. mmmmumﬁhmHEid:r-hnlw-mwmkhmm#ﬂﬁd.aﬁrwmm hurroshee. Of
any matarisly arp supplied 10 the Property, if any mechenic’'s fm, materiskmen’'s Ben. or other den could be doserted on atecunt of tha
work, services, or materials. mwmmﬂmmmmmmmmmmwwumw

can end will pay the coet of such Improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 3 part of this Mortgage.

Mairtenence of surenos. Grantor shall procure and msintein policies of fire insurance with standerd sxtandad coversge endorsements on
nrmwmmuuumﬂummﬂwmmmnwmmhmmt:mﬂmmmmm.mn
of sny colngurance clauss, and with 3 btandard morigagee cléuss in fevor of Lender. Poficies shell be written by such ingurance companes
and in such form as may be reascnpbly scceptable to Lender. Grantor shall deliver to Lender certficetes of Coverage trom asch wmeurel
cantlhlrﬂnltipdiﬁmhltmwlmthmﬂrmmmmmlmnfm|1mam'pﬁorwﬁnmnntic-mundm
and Ot Conteining eny disclelrner of the ineurer’s lisbility for fallure to give such notice. Each msursnce policy siso shefl include an
umummwmﬂmhhmnfmwlnntblhﬂ#ﬂhﬁvwwwmm,m&dﬂmhnlﬁrmmfnrunr
other person. Should the Real Property st any tne become located in sn ares designeted by the Director of the Federsl Emerpency
M-mmtnwulmmmum.ﬂmwwmmmmw-mir-uumwmum-a
wimwmmmm-ummh-mmmmmmm,mnmmmmummmmmm
lemmﬁwm.wummwm.mﬂmmmmmhhmnfwhm- 1

Application ol Procssds. Grentor shall promptly notify Lender ot sny loss or damage to the Property. Lander may make proaf at loss if
Qrantor telle 1o do so within fittaen {18} days of the casulity. Whether of not Lander’s security s impaired, Lender may. &t its slection.
-mmmmﬂ-muwm.wurmmmmhm.mnumtmﬁmwmmm
Property. lfMMHthtﬂmtﬂrllhﬂwm.GIWMWEW:MMWHW
improvements in » manner axtistactory 10 Lander. Lender shall, upon satislactory proof of such axpenditure, pay or reimburse Grantor from
the procesds for the masonable cost of repsir or restoration if Grantor is not in defeult under this Mortgage. Any procesdes which heve not

- TN -{ih:‘l 1"I1.i."
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mmmtmmmmmm-mmmmmmmwwwmumi ) shall be
undfhtm”wWhWWﬂW.Mnmmm.ﬂhm.ﬂum be apple
m the principst batence of the Indebtednesds. i Lender hoids sny proceeds sfter peyment in full of the indebtednass, such procesds shelt be
pold 1o Grentor, - ' -

b ] . '
. npunce ot Sale. Awmnﬁdimmlhﬂmmﬂummnf.umﬂpu..tu,tmwﬂmnfmwmm
C mqmmmmurmmh-umu-mmmmw.nr.tmwmnf-mm.

Compliones with Existing Indebtadness. During the penied in which any Existing Indebtedness described below is in sttect. comphance with
) hmmmmhnwmmemmmmm.ummmmmmmmhnwuw-
-L.mm&m.mﬂ-mmmmﬁtMtnltmMnnglg-wnddmﬁmuudmiuﬁmnfm-nc-
. reguiremant. H’mmmuukmmmmunm,ﬂuprnwhhmmmuungmtmawumn ot procesds shall
- apply only % 'tpﬂmﬂﬂﬂwnﬂmﬂmﬂuhﬂﬂirﬂthmmmﬂbtm“.

EXPOMDITURSS BY LENDER. Y Orantor falis to comply with any provision of this Mortgage. including any cbligation to mantawy Exisling
indebitedness in good standing ss required below, or it sy actlon or procesding is commenced that would materially attect Lander’s interasts in
the Preperty, Lander on Gramor's beha may, but shell not be required to, take any action that Lendes daams approprinte  Any ambunt that
Lander sxpends in 8o doing will baar intersst st the rate providad for in the Credit Agreement from the dats incurred or paid by Lender 10 the
date of repgymant by Grantor. AR such sxpenses, M Lender’'s option, will (a) be paysbie on demand. (b} be sdded 10 the Dalance of (e credi
ine and be spportioned among and be payable with any instaliment peyments to become dua during edther (i} the tearm of sny dpphcalie
insurence policy of {i) the rémaining term of the Credit Agrsement, or {c} be treated s & Balloon payment which will be due and paysiis at The
Cradit AQreamant’s mansity. This Morgege siso will securs peymeni of these amounts. The rights provided for in thie parsgraph shail b in
nddiﬂnnhlmmnw;rwmmmmmhdmﬂﬂﬂmmmnfﬂudﬂm. Ary AUth Betion By Lendar thall not be
construed as curing the default 50 88 1o bar Lender from any remedy .that it atherwise would have had.

WARRANTY; DEFENGE OF TITLE. The foliowing provisions relsting to ownership of the Property are & part o! ttis Mortgage.

Tile. Grantor warrants that: {a} Grentor hoids good and marketable title of record to the Froperty in fee simpia. free snd cleer al ail ferm
mﬁmummmmwmmmwwmmmEmummnmtmmu-mmmﬂm
iwmm.tﬁlm.wﬁlﬂﬂﬂWHmﬂhlmutwlﬂmbv+mnﬂ!hcumcﬂﬂﬂwhhthiiumw.lnd TaT)
Gmmmwﬂm,W.wmtummmrwnmmum.

Defenss of Thia. Subject to the sxception in the paragraph sbove, Grantor warranis and wili foraver dafend the title to the Propaeriy sgmnst
the lawhul claims of afl persons. In the svent any action of procseding ls commenced that questions Grentor's title or the interest of Lander
under this Morigage, Grantor shall detend tha action st Grantor's expense. Grantor may be the nominsl party in such procesding. bt

I.lnl.'llll'Mh;mﬂtumhﬂummtnhmmﬂuprnmmﬂumﬂufund-r’nuwnm. and
mwnm.mmmum.mLm-mmmmumr may request Hrom teme 1o time 1o peemit auch

Wikh Lawe. Mwmmmmmﬁrm'lmufthﬁmmwmiwcmwmm laws .
ordinances, and reguistions of governmantsl suthorities. -

EXISTING INDERTEDNESS. The following provisions concemning existing Indabisansss (the "Exiating InOabtedness”) ara s pert of tea Mortgege

Exigting Lion. mhnufﬂhmmuulnd-hm-u may be sscondary snd inferior 10 an existing lken. Grantor axpressiy
cCovenants -ndwtupw.u;_mﬂ-mnmnf.ﬂuEmhdm:ndmprwmuwdﬂlmm-mh indsbtedness. sny
hfmmmwmmm,mmdﬂmm“wmm“furmchmmu.

No Modification. Grarmtor shell not ehter Into any agreesment with the holder of any morigage. desd of truat, or other sscunty sgreamant
which has priority over this Mortgage by which that agreement i modified, smended, axtanded. or renpwed withoul thae prior written
consent of Lender. Grentor shall neithar request nor sccept any futurs advances under any SUCh security agresment without the pnor
written coneamt of Lender,

COMNDEMMNATION, Thllohwwwmmwwmmﬂmmthaﬁmnmapmnfmhuonqmﬁ.

Applostion of Net Precasls. l'fllurlnvplnmmwhcmhvmimmwnmmmbvmpmmn o
purchase in ksu of condemnation, Lender may at fts slaction require that slf or any portion of the net proceeds of the award e appled 1o
the Indebtednans or the repeir or reatoration of the Proparty. The net procesds ot the sawerd shaii mesn e award atter paymant ot all
ra880NADIE CONTS. OXPUtIOS, and Attomeys’ foes incurrad by Lender in connaction with the condemnanon.

Procesdings. If any proceading in condemnetion s fied, Gremor sholl prometly nottfy Lendar in whting, and Grantor shall promptly take
auwch slepd 88 May B NBCESENY t0 defend the sction snd obia the svwerd. Grantor may be the nomingd party it suth proceading. hut
Lender shall be ortitted to participats In tha procsading snd (0 ba represernted in the procesding by coursel of its own choice, and Grantor
will delivar or causs to be Sekvered 10 Lender such instnsments a3 may De fequesiad by it from time to time to: pormit such perticigebon

IMPOSITION OF TAXES, FEER AND CHARGES BY SOVERNMENTAL AUTHORITIES. Tha following provisiona relating 10 governmental tases
faes ARd charges ara 3 part of thia Morigege: '

Current Taxes, Feas and Chasges. Upon request by Lender, Grantor shall execute such documants in addition 1o s Mortgaga and tawe
whaetaver other sction is requestsd by Lender 10 perfact and continue Lendes’'s lien on the Roal Property. Grantor shall reimburss Lender 1o
ail taxas. ox doscribed belcw, togather with st expensss incurred in recording, perfecting or continung this Mortgege. including without
limitstion s toxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Tha tolowing shall conetitute tioms 10 which this section appiies: (a} a apacitic tax upon this typs of Mortgage of upon: ail or any
part of the Indebtsdness secured by this Morigage: (D) a specific tsx on Grentor which Grantor is suthofized or required to dactuct from
payments on the Indebtednees secured by this type of Mortgage: ic) » tax on this type of Mortgage chargeable againat the Lender or the
holdar of the Credit Agresment; and (d} 8 specific tax on oll or any portion of the Indebtednass or on payments of grincipal end interast
mada by Granter.

Subseguent Taxes. If sny tax 1o which this section applies is snacted subssgquent 10 the date of this Morigage. this event shall have the
same sitect as an Evert of Dafault (ss defined below!. end Lander may sxercise any or s of its available remeckes tor an Event of Detault
38 provided below uniese Grertor sither (s} pays the tax bafors it becomas delinquent. or (b} contesta tha tax as provided sbiove :n the
Taxss and Lisnz saction snd depasits with Lender cash or 8 sufficient corporats surety bond or othes sacurity satistactory to Lender.

SECUMTY AGREBMBENT: FIMANCING STATEMENTS. The following provisions releling to this MonDags a8 4 Asourily BOrssment e 3 DaTt o
this Mortgags. 1
Seciusity Agreement, Thig ingtrumant shall constituta A SeCufity Bgreament to the axient arry @l the Property conshitutes Finclordd &1 Stha
personal property, and Lender shell have 8t ot tha rights of 8 secured party under the unitorm Comerercial Code es omended from time 1o
i

Security interest. Upon request by Lender. Grantor shell execute financing staterments and take whatsver other BCtion m equesIsg by
Lender 1o pertact and continus Lender's security intersat in the Rents and Personal Property. In addition to recording this Morigags n tha
rasl property records, Lender may, 3t eny lime and without further suthorization from Grantor, fils executed cOuNterparts,. copsds of
raproductions of this Mortgege as a finencing statement. Grantor sha¥ reimburaa Lender for ail upﬁamus ncumed in pattecling o
continuing this security intevest. Upon defauit, Grantor shall asssmble tha Personal Property in 8 msnner and &t a place reasonably
convenient 1o Gramtor and Lerder snd make it avedlable to Londer within thrae {3} days after receipt of written dermend from Lender

Addresses. The mailing sddrsases of Grantor (debtort snd Lender (sacured party}, from which information concerning e secunty INTBras!
granted by this Morigege may be obtsined (sech ae required by the UnHorm Commarcial Code), are se statad on the firet page of this

Martgage. :
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating to further assurances and attarney-in-fact are a ﬁnrt ot this
Morigage. -

Eurthar Assurantgs. At any tme, and from time 1o time, upon requoe! ot Lander, Grantor will maka, axscute and deliver. oOf will causa [0
be made, sxenuted or dalhvered. 1o Lender or t0 Lender's dasignae, snd when requested by Lender, causs 10 ba thed, recorded ! ratiled. or
raracordad, 88 the case may be, 3t such times and in such offices end pleces s Lender may doem sppropriate, any and ofl such mortgages.
deeds of trust, sscuity deads, segurity agreemants, financing statements, coOMinuation stetements, instruments of hether assursnce.
cartificates, and ofher decuments &8 may, in the sole opinion of Lender, be NECessary or desirabie in order to 'etfectuste, complets. perfect.
continue, or preserve’ () the abligations of Grantor under the Cradit Agresment, this Morigege, and the Related Documents. end (b} the
ImmmmmwmmmunH-Hm. MMWMHMH:HM#M by Grentor. LUniess
prohibited by law of pgresd 1 the contrary by Lender in writing, Qrartor shell reimbursa Lender for it cowts and axpersss incurred n

cWﬁﬁ“WMﬂthanﬁ
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hmhm.Elimmhﬁmdumﬂmwm-uhﬂ-pumﬂmm,Lm'ﬂ-rmlvﬁumlnrmmhn-muf
Grentor snd 8t Grentor's expenss. quﬂwmm.mwwwmmﬂﬁw:mhﬁmhh
mmm.mm,m.wm.mmmmquHWNMrﬁ.mW.m
opinion, to scocomplish the metters referred to in the preceding peragraph. -

ML PEREORMANCE. H Grantor pays Indebtedness. including without limnitation s advances secured bv this Mw.'wh-n s,
w-mmmmwmwumhmcmw.mmmmmmm
um-mmmdl this Mortgage, Lénder shell mecute snn deliver to Granmtor a sultable satiefaction of this Mortgage and sultable Stataments

ﬁMh;-thﬁumwhuwwmmmmm. | .

et perve Of e creslit -ine SODSIT) '.;ﬁ:w-mnwmmmmmwmmmm sccount

m'h of tHe _ ' ﬂhmﬂrljlm. m; an svent of defauit ("Event of Datsult") under this Morigage: (8
Geaibie ool frand or maksd & melbriel Wiiradrabent “‘memmmmunmwm. This can Inchide, for
M:*wmwliﬁﬁ; s, Rabifites. ¢r any othay sepaots of Gramoer's Bnencial condition. (D) Grantor Ao Aot

wﬁﬂm “This osn Indhilp, for exampie. falsw v meintsin reguired iNeUrence, weste o destructive use of the
withuut

il 30 DOy NG, GOEth of a8 persany Inin on tha accourdt, trenster of title or ssle of the dwaling, Gradtion of & hen on the dweltng
' penviiasion, foreciosurs by the i@ of SROther len, or the uss of funds or the dweiling for prohibited puricees. -

RIGHTS AMD REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thersafier. Lander. st its option, may
ntd_uwmnrnmﬂufﬂlhloﬁﬂﬂﬂﬂﬂﬂm. In sddition to sny other rights or remadies provided try law:

Accelerate insisbiedness. Lender sl have tha right #t its option without notice to Grantor to declers the sntire Indebtadnass imMadiately
dile End payebis, inchuting sny prepayment penalty which Grentor would be required to poy. :

UCC Ramedies, WIth respect t0 Sl o sny part of the Personsl Property, Lander shall have alf the rights and remedies of a sscured party

Collect Rents. Londer shall have the right, without notice 0 Grantor, 1o tske posseseion of the Property and collect the Rerts. mc
amounts past dus and unpald, end spply the net procesds, cver and above Lender’'s costs, sQainat the indettedness. | turthersnca of thes
m;'meermm“mmn!mm:mmhptvm-nunfmmﬂrmhndhtctrvtuurﬁcr. It tha Rants sre
coliected by Lendec. then Grantor ivevocably designetes Lender »e Grantor's sttomey-in-1act 1o endorss instrumaents racaivad i DEYMent
thereo! in the name of Grantor snd to negotiats the sama snd collect the proceeds. Payments by tenants or other users 10 LeROer in
response 10 Lender's demand shall satisty the obiigations for which tha payments ars made, whether or not any propsr grounds tor the
demand sxistad. Lender may sxerciss e rigivs undar this subparagraph sither m person. Dy agent. of through & receiver.

Appolrd Recelver. Lender shali have tha right 1o heve 8 recsiver appointed 1o take possession of o or any part of the Property, with the
mwmmﬂmhﬁmﬁ.tammhhm%%uamm,nndtncﬂllncttruﬁnnufrumrhe
Property snd spply the procesds, over and sbove the cost of the receivership. agsinst the Indebtadness. Tha receiver may ssrve withou!
bond It parmitted by law. LWIMW“-WMImMIﬂltwlﬁﬂﬂrﬂnﬁlﬂﬂlﬂﬂriﬂl valos of the Propary
sxceeds the Indsbtadness by & subutwrtisl smount. Empioyiment by Lender shall not disquality 8 person from serving s 8 receiver.

Jidiclat Forsolosuirs. LMMM!_wmmmﬁrlmurIMthﬂmmmﬂfﬁ‘uFrupurtv.

WI*LMMMMIP posssusion of the Property snd, with or without taking such posssssion. after giving
notios of the time, place snd terms of sale, wﬂ:ﬂcﬂﬂonﬁhwtuhnu.wmmnm.wﬂthmm
succeasive weesks in s0me NeWSHIPEr hmmmmmwmmmwmumum.mmm

wammﬁmwnm:mmmwmmmmhmmﬂ-mﬁnﬁnmmmmnf
hmianhﬁmﬁhﬂ.ﬁl'Mmﬁwﬂmmthhmﬂ.ﬂmﬂcmm,tuﬂ-wmw
cash. HMHﬂlﬂﬁmnhiﬁwﬂ'ﬂﬁﬂuﬂmhmﬂﬂnmm.MMMM made in s counties whare The
Real Property 10 be sold ie located. Hmmmhmbﬂwdhmminwhichmﬂlﬂmmm!hmi:i-ocn't-d.uﬁqnnhta
shall be published in o newspapsr published in an sdjoining county for thres (3] successive weeks. The sela shail be helki between the
hours of 11:00 s.m. snd 4:00 p.m. on ths day deaignated for the sxerciss of the power of sale under (ws Mortgege. Lender may D ot
any ssle had under the terme of this Morigage snd may purchase, the Proparty i the highest bidder therefors. Grantor herslry weives any
and sl ights to have the Property mérshalied. In exercising ite righte and remaedies. Lender shali Da Tros to sell afi or anwy part of the

Property together or separstely, in one saie or by separsts sales.

Deflclancy Judgment. If permitted by sppiicabla law, Landsr may obtain a judgment tor any deficiancy remaining in the indebtedness due
to Lender attér sppHOAtGN o7 5 sMOUNts received from tha axarcize of the rights provided in this section.

Tanancy at Bulferance. I Grantor remaine in possession o1 tha Proparty aftar tha Property is 8ok an provided soove or Lender otharwsn
becomes entitied to possession of the Proparty upon defsult of Grentor, Grentor shall become a tenant at sufierance i Lender or The
purchaser af the Property and shall, st Lender’s option, slther {a) pay a reascnable rental tor the use of the Froparty, or (b} vacats the
Property immadiately upon the demand of Lender,

Othet Rernedies. Lender shatl have sl other rights and remedies provided in this Mortgage or the Cradit Agresment or avaiable at lew or o
Saquitly. .

Sale of the Progerty. To the sxtent permitted by applicable law, Grantor hereby waives any and sl right to have tha property medshalied
In exarcising its rghts and remadies. Lender shalt be free 10 sell ali or any pant of the Property togathar or s&parstsly, 1 ona ssle o by
saparste saled. Lender shall be antitied to bid 31 any public sale on all or eny portion of the Property.

Notice of Sale. wmwwmnﬂticuuiﬂutmwmufmmmﬁ:mnftm Porsonat Property or of the tme
atter which any privete sele Of other ntanded disposition of the Personel Property is 1o be made. Ressonable notice shell measd nohce
given at least ten (YO} deys bafore the tme of the ssie or disposition.

Waiver: Bection of Remediss. A walver by any party ot a breach of & provision of this Mortgage shail not constituts A waiver of or
w-iﬂuhm’u““hhﬂmﬁwﬂmwmmmﬁmnﬂnrpmviﬁon.f Election by Lender 10 pursus

l"‘r’F!lehﬁrﬂmwl:ﬂwuﬂlrm,lndmﬂntiuntnmltllmnﬁtufﬂmlltllcﬁbﬂmp.rfom'lnnobi-grlicrnﬂf
GrmturundﬂtﬁlmlerWOﬂﬂnntmtupﬂfﬂmMmthLMlri#'ntﬂdlﬁlrlldufnﬂmdn:-rniuiurgfmdht

under this Mortgege. ,

Attorneys’ Fess; Expanses. HL“WmMmmﬁmmuninrunnvnlﬂutmnfﬂiluﬂnua'm,meu!uuﬁmm
recover such sum as the court may adiudge ressonebis 83 attomeys’ fess ot trial and on any appes)l. Whathar of NOt BNy COUMT SCHON 8
invoived, all ressonable expenses inowrsd by Lender thet in Lender’'s opinion are necsssary at any time tor the protection of its interest or
mmmﬂmmmm-mmmmmmwmmm_immmmmm
sxpenditure umti repaid ot the rete provided for in the Credit Agresment. Bxpenses coversd by this persgraph. include. without lmitation,
Mwnmmtummmmm.w:mmﬂ‘humtm*:m-wwmrmnmmn-uwm.
Includlnntmvl'hilhtmmmum:mﬂﬂﬂmmwmﬁ:m'wwmcml.m-r-d
any anticipated post-judgment colisotion pervices, the cost of searching records, obtaining title reports (Including forecicsurs fepartal.
S vRyors’ m.-ﬂwm.,-ﬁmm.mm-mmwwmm. Qranvtor, slao will pay sny COUN COAts.
in pddition to sl other sume providad by law. ﬂmwmmvmm'mmWhmwrmm,mm
moditying the loan. In sddition, ¥ this Mortgage s subject 1o Section 5-19-10, Code of Aisbema 1975, a8 pmanded. sny stiomeys’ es
wummmmmﬂﬁlm1llﬂufuumidduht-hﬂdﬂmﬂt-r~dﬂi-mtnmﬂtmvwhounm-uumd
amployes of the Lander,

-

NOTICES TO GRANTON AND OTHER PARTES. Any notica under this Mortgege, inchuding without Emitation arw notice of delsult snd any

notice of ssle to Grantor, shall be W weiting. may be sant by teiefscsimie funless otherwise required by law), and shall ba stective when
actually delivered, or when deposited With 8 nationally recognized ovemight courial, or, it mailed, shell he deemed etfectiva when depasited »
the United States mell frst cides, oartifled or registered Mail, POSTAQE prepsid, directed to the sdursesss shown reer the beginning of this
Morigege. Any party mey chenge s addiess for notloss under this Morigege by piving tormal Wwrittpn notice to the other pertes. specitying
thst tha purpose of thae notioe is to ohangs the perty’s sddress. AN copies of notices of foceclosurs from the holdar of any lisn wieCh has
priority over this Mortgege ahell be sent 16 Lendar’'s sddress. ss shown nedr the beginning of this Mortgags.  For notice purposss. Grantor
agrees 10 keap Lender informed at ol traes of Grantor's cuvrent address. |

MISCELLANEOUS PROVIBIONS. mmmﬂ peovisiona are a part of this Mortgage:

Amendmwents. This Momipage, _ ! with sty Palated Documents, constitutes the entire undarstanding and bgresment ot the partws s
to the matters sot forth in thie. 0 .MMndmmthﬁWMhlmﬂmmmwnMwmwﬂ
|igmdbvﬂnnﬂtynr*hmwhlw;mmmhmﬂnbnmm. |
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Applicalle Law. mmmmauuduptuwﬂ'mhwmhmum. ‘This Mirgege chall be
mwﬂw-hWﬂ-h“ﬁh“Hm $
c-ﬁnm wmhmwuamwwmvm are not 1o be used to nterpget of define tha
provisions of this MOrgags. -
Miergis. Thullhﬂhmwufhmﬂmmmwﬂum:wwtmuwatMr interest of asiste in tha Property ot any
hwwﬁhrﬂ-mmmhmm,mtluwmmmmu!um;. '

Mtijile Purties. AN obligations of Geantor under this Mortgage ahall ba joirit and sevaral, and af raferences o Gremor shall mean each and
ey Geandor.  This means that sach of the parsons signing below i responsible for all obligations in this Moclgage. :

. H & court of compaetent juripdiction finds ey provision of this Morigage 1o e invalid or unanforcrable as O BNy PDATRON o
sirciaiigiiitos, such finding shelt nox render that provision invalld or unenforceable as to sny other persans Or CIfCUMSTANCES. it leasbie
ey such sffending provision shall be deemed to be modified to ba within the limits of enforcesbility or validity, however. it the oftendmq
provigion cannot De 8o modified, it shall be stricken and al! ather provisions of this Mortgage in all other respecrs shall raman vald and

eniorosabiv.
and Aselgne. Subject 10 the imitations stated In this Mortgage on transtsr of Grantar s interest. thia Mortgage shall ba bnding
upon end irure to the benefit of the parties. the SLUCCEREON and sesigne. |f ownership of the Property becomas vesiad in a persbn other

than Grantor, Lender, without notice to Grentor. may osal with Grantor's succesaors with reference to this Mortpags snd the Incinitedneg 85
tw way of forbeerance of axteneion withbut releasing Grantor from thw obligations of Lthis Martgege or liability under the Indablednets

Yime it of the Essenoa. Time ls of the essencs in the parfoemanca of this Morigsge.

Walver of Hﬂﬂﬂlﬂ Exemption. Grantor hereby reiesses and wakses all rights and benetiis of (he homestead exemption laws of Iﬁ: Slala
af Alsbama 8 0 sl Indebtednass secured by this Morigesge.

Walvers and Consents. Lender shall not e dearmed t0 have woived any nghts undar this Morigage (or under the Relsted Documenits!
undess suoh walver is in writing and signad by Lende:. MO Delay Of ornission on the part of Lender in exarcising say right shalt cpeteta aa b
wahar of such right or sny other fight, A waiver by any party of a provision of thie Mortgege shall not constitute a warver ot or prefuchce
e perty’s right otherwise 1o demand strict complianoe with that provision or any Other provision. No prior whiver by Lander, nor any
course of desiing betwesn Lender and Gerantor, shall conetitute & walver of any of Lender’s rights oF any ot Grantor's cbhgatons as to any
future transactions. Whenever Consen by Lender is Tequired in this Mortgege, the granting of guch consent by Landar in any natarce whall
not constitute comntinuing consant 10 subssqguent indtances where such consent s requirsd,

mm Anvin:unlrnvﬂf. cleim, dispute Or lssue reiated tn.nr ariging from (&) the interpretation, megotiotion, axecution. assgnment
advinietration. epayinent, modification, o sxtension of this Agresmaent or the losn (B} any charge or cost incurred under this Agresment or tha

mmmmmmmhwﬂhwwwwmm -;mm-hg-dmnmm-dmwmdnnm af this
Agredrnant or the ioan or (E} sry Dreach of sny provision of this Agresmant, shall he ssttied by arbitrstion in sccotdance with the Commaerciat

Arbitration Rules of the Amarican Arbietion Association ithe "AAA Rules"]. Any digagrasmeant ss (0 whether 8 particular dispute or clawm 3
sublect to arbitration: under this paragraph shafl be decided by srbitragion in accordance with the provisionts of this paragraph.  Conmmencemaent
ot Rugation by sny peracn sntitied to demand srhittation under this paragreph shall not weive any right that parson Nag 10 cemsnd Rrietranon
With regpect 10 Ty gountsrcialm or other claim thet may be made sgmnat that person. whether in. relating 1o, ar afiging out of such ktgation. of
otherwiss. The Expadited Proceduree of the AAA Rulss shall apply in any dispute whara the agjregate of all cisirras and the sggregata o! sl
counterciasims each is in sn amount less then $60,000. Judgement upon any award rendered by ary srbitretor in any such arbitratwn mey be
sntered in any Court having jurisdiction therso!. Ary demand for arbitration under this documant aha be made no leter than the date when any
jucicis! sction upon the same Matter woulkd be barred under any mpplicable stetue of limitations. Any disputs 83 10 whether the stastus of
limitations bars the srbitration of such matter shall be decided by srbitration in sccordance with the provisions of this paragraph The locsie of
any srbitration proceedings under this document shall ba in the county where the document was sxscutsd or such other locanon as 15 Mulually
accaptable 10 aH pertiss. We sod you shalt each pay ons haif of the tiling fee imposed by the AAA for commancing an arbitration proCesdng
mm:mmhmmhmmmmummm u:mavumimﬂmrmnmm:Mm
intnmﬁunmwmmmm+mrh&ultbn!mmﬂrmmlhuﬂbumm' i basis betweon the parties 1o
this Agresment OF their assignest only and shall ot be comwmenced o, s member or raprasentative or on behalf of a class of ersons, it bang the
intent of the parties that the/s shell be no clase mction arbitarton under this Agreemant. This Agreamant avidences 8 “ranspchon involving
commerce” under the Federsl Arbitradon Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARRITRATION. ALL RIGHTS TO A TRIAL RY
JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstending the preceding paragraph or the exercise ot arbitration rights under this Agresment, sach party may 1t loraciuse
ngaingt any rest of personel property coligteral by tha axarciss of tha powar of sals under any spplicebie mortgage. dead of trust Of BBRCLNTY
AQrensrment or under sppicabla faw; {2} exerclse sny saif halp ramadies such as ast off or rapossession; or 13} obtmn provisional of ANCHIATY
ramedias such as replevin, injunctive relef, attechrent, or appointment of a receiver trom a court having jurisdictrcin,. belore, during or alted the
pandancy of sny srbitration proceedings. This arbitration provision shall ot ba intarpreted to requirs that any such ramedies be stayed. sbaied
or otherwise suspended panding Brvy MOItFation of request for arbitration. The exerciae of 5 remedy shall not waive tha nght of aithwr party Lo

resort to arbitration,

DEFENSE COSTS. in addition to the costs and sxpensss | have sgresd to pay above. | will pay all costs and axpensgas incurred by Lender Arming
out of or relating 10 any stepa Of sctions Lander tokes 10 defend sny unsuccesatul clesim, allegation of courterchiim | may make againg! Landar
Such costs snd expenses shell include, without lmitation, attomeys’ fess and costs. ’

TERM OF CREDIT AGREEMENT. Unless 800Nl terminated according to the proviaions tharsof, the Cradit Agreement shall terminate dnd sxpire
20 yoars from the date of this Morigege. .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO T8
TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIE MORTGAGE 15 AND BHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED WNSTRUMENT ACCORDING TO LAW.

CAUTION — IT I3 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR;

HREAL)
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INDIVIDUAL ACKNOWLEDGMENT ]

&
STATEOF _ .MK-;L'?’“Q/LM‘-"? B
L ) 88
COUNTY OF _ QMAJ_Q’K |

L, undessigned uuﬂmﬂtv, s Notary Public in and for said county in said stets. hereby certify that SCOTT D. RACKSTRAW and CONNIE W
STRAW, whces names are signed to the faragoing instrument, and who sre known to me, acknowledged befors me on this diy that

helvg Informed of the contants of said Mortgage, thay e the same volunter: the day thh same besrs date.
nmmmmmmmmm_w dey of , N0 s
N w
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NOTE TO PROBATE JUDGE

Thizs Mortgage secures opan-end of revolving indebtedness with residential real proparty or interssts; therefore, under Bection #0-22-2(1)b.
Code of Alabama 1975. as amended. the mortgage filing priviege tax on this Morigage should not axceed ¢ 15 for each 1100 (o¢ Iraction
thereof} of the credit limit of 917,000.00 provided for harein. which s the maximum principal indebtedness 10 be secured by this Mortgage at
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