— . — .

Ao ratum h::
CITIPIRANCIAL CORPORATION

174 CENTRE AT RIVERCHASE
BIRMINGHAM AL 35216
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| MORTGAGE

THIS MORTGAGE is made this Sth  day of May . 2000 . hetween the Grantor,
PATSY 8. DPARKER, AND SPOUSE DAVID T. JOHNSON

- . | (berein “Borrower®),
o't Mortgaged, CITIPIMANCIAL CORPORATION -

a dorporation organized and existing under the laws of Delaware . whose address

is 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 35216 {herein "Lemder™).
WHEREAS, Borrower is indebeed 1o Lender in the principal sum of U.S. § 63,727.10 i

which indebtedness is evidenced by Borrower's note dated = 05/05/2000 and extensions and renewals

thereof (herein "Note®). providing for monthiy installments of priocipal and interest. with the balance of the
indebtedness . if noo sooner paid, due and payable on  05/10/2020 !

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note. with interest thereun: the payment
of all other sums, with inserest thereon, sdvanced in accordance hercwith to protect the security of this Mortgage: and the
performmnce of the covenants and agreements of Borrower hercin contained, Borrower does hereby grant and comvey to
Lendor and Lender's successors and assigns with power of sale, the following described property tocated in the County of
SHELBY | . State of Alabama:

LOT 349, ACCORDING TO THE SURVEY OF WYNDAM WYNWOOD SECTOR, PHASE III,
AS RECORDED IN MAP BOOX 24, PAGE 129, IN THE PROBATE CFFICE OF SHELBY

COUNTY, ALABRMA.

EEEJECT TO ALL RASEMENTS, RESTRICTIONS, RESERVATIONS AND RIGHTS OF WAY
RECORD.

TO HAVE AND TO HOLD such property unto Lemder and Lender's successors and assigns. forever. together with
ail the improvements sow or hereafier erected on the property, and all easements. rights. appurtenances andd rents. el of
which shall be doemed to be and remmin a part of the property covered by this Morigage; and all of the foreguing.
together with said property {or the leasehold estate if this Morigage 1s on a leasehold) are hereinafier referred o as the
*Property.®

Borrower coveranis that Borrower is lawfully scised of the ¢staie hereby conveyed and has the right o morigage.
grant and convey the Property. and that the Property is uncacumbered, except for encumbrances of record. Bormower
covenants that Borrower wasrants and will dofeixd generally the title to the Property against all claims und demands.

subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal and Interest. Borrower shall promptly pay when due U principal and interest
indehtedness evidenced by the Note and late charges as provided in the Note. |
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| 198. Borrower Not Released: Forbesrance By Lender Not 8 Waiver. Extension of the time for payment or
i modification of amortization of the sums secured by this Mortgage grapted by Lender to any successor in interest of
! Borrower shall not operate to relesse, in any manner, the lisbility of the original Borrower and Borrower's siccessory in
: interest. Lender shall ot b, required 10 commence proceedings against such successor or refuse to cxiend tme for
payment or otherwise modify amontization of the sums secured by this Morigage by reason of any demand madeby_ the
original Borrower and Borrower's sulcessors in interest. Any forbearance by Lender in exervising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or prevlude the exervise of any such right or
remady s
11, Susceasors and Amigns Bound; Joint and Seversi Liability; Co-signers. The covenants and agreements herein
coneainod shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
' sulsiect 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint amd several
' Any Borrower who co-signs this Mortgage, but doex not execute the Note, (a) is co-signing this Mongage only 10
morigage. geant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) 1» not
personally llable on the Note or under this Mortgage. and (<) agrees that Lender and any other Borrower hereunder i)
agree o extond, modify, forebear, or make any other sccommodations with regard 1o the terms of thie Martgage or the
Note withom that Borrower's consent and without releasing that Borrower or modifying this Morngage as to that
Bogrower's interest in the Property.
: 12. Nodce. Except for any notice required under applicable law to he given 10 another manner. (at any miie to
| Bomower provided for in this Mortgage shall be given by delivering it or by mailing swch notice by vertified mail
addressed to Borrower st the U. S. Postal address of the Property or at such other address as Borrower may designale by
; notice to Lender as provided hercin, and (b) any notice to Lender shall be given by certified mail to Lender's address
: stated herein or to such other address as Lender may designate by notice to Borrower a5 provided herein. Any notive
provided for in this Morngage shall be deemed to have been given to Borrower or Lender when given in the manner

13. Goverming Law; Severability, The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared W be severable. As usod herein.
"costs”, “expemses” and "auomneys' foes” include all sums to the extent not prohibited by applicable taw or limitwd herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. RehabliMation Loan Agreement. Borrower shall fulfill all of Borrower's obligatioms under any home
rehabilitation. impeovement, repair, or other loan agreement which Borrower enters into with Lender. Lender. ar Lender’s
option, may requite Borrower to execute and defiver to Lender, in a form accepable to Lender. an assignment of any
rights, claitne or defenses which Borrower may have against parties who supply labor. materials or serviies in conmection
with improvements made to the Property,

16. Transfer of the Property or & Beneficial Interest In Borrower. If all or any purt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is nold or transferred and Borrower is not a natural
person) without Lendet's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Morigage. However, this option shal! not be exervised by Lender if exercise is prohibitgd by federal faw as
of the date of this Mortgage. |

If Lender exervises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed withid which Borrower must pay all sums sevured
by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Montgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower In this Morigage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, nof less than 10 days from the date
the notice Is malled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or
before the daie specified in the notice may result in acceleration of the sums secured by this Mortgage and saie of
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right ta bring
a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
bresch is not cured on or before the date specified In the potice, Lender at Lender’s option may declare all of the
sums secured by this Mortgage (o be inmmediately due and payable without further demand and may invoke the
power of sale and any other ramedies permitied by applicable law. Lender shall be entitied to collect all reasonabie
costs and expenses incurred in pursuing the remedbes provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower n the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published In  SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder st public auction at the front door of the County Courthouse of said County. Lender shall
deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (u) to all ressomable costs amd expenses of the sale, Induding, but not limited to, reasonable
attorneys’ fees and costs of title evidence: (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the
person or persons legally entitied thereto.

18. Bormower's Right t0 Reinstaste. Nowwithstanding Lender's acceleration of the sums sevured by this Morgage
due to Borrower's bresch, Borrower shall have the right 1o have any proceedings hegun by Lender 1o enforce this
Mortgage discontinued at sny time prior to the eartier to occur of (i) the fifth day before sale of the Property pumsuant 1o
the power of sale contsined in the Mortgage or (ii) entry of a judgment enforving the Morigage if: (2} Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had o acceleration occurred: (b) Borrower

; cures all bresches of any other covenants or agreements of Borrower contained in this Mongage: (v} Borrower puys all
5 reasonable expemses incurred by Lender in emforcing the covenants and agreements of Borrower contaiped in this
! Morigage., and in euforcing Lender's remedies as provided in paragraph 17 hereof, including, But not lumited to,
reasunable attorneys’ fees; and (d) Bormrower takes such action as Lender may reasonably require o assure that the fien of
this Morigage, Londer's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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| continue unimpsited. Upon such psyment and cure by Borrower, this Morigage and the obligations secured bereby shall
' remain in full force and effect as if no acceleration had occurred. - | | |
19. Assignment of Reais; Appointment of Receiver; Lender din Posseaslon.  As additional sevurity . hereunder.
Borrowsr bercby assigns to Lgnder the remts of the Property, provided that Borrower shall. prior to scceleration under
, pu;iir;phl?hnocifurnblndnnmntflhef’mpeny.havetheri,ghttnmlhﬂmdm:insmhmntsumeyhemnmiuc‘md
F PA . |
| Upon accelerstion under paragraph 17 hereof or abandonment of the Property. Lender. in person, by agent or hy
! paficially appoimed receiver, shall be entitled to enter upon, ke possession of and manage the Property and to collect the
rents of the Property incleding those past due. All rents coliected by Lender or the receiver shall 'be applied fimt to
peyment of the couts of masdgement of the Property and collections of rents. including. but not limited o, receiver’s fees.
ﬁ pwﬂl neceiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Moartgage. Lender and
' the receiver shall bo lisble to sccount only for those rents actually reveived.

20. Relemse. Upon payment of all sums secured by this Morigage, this Morigage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay ail costs of recordation. if any

21. Walver of Homestead, Dower and Curtesy. Borrower bereby waives all rights of homestead exemption 1 the
Property and refinguishes all right of dower and curiesy in the Property.

12. Hazardous Substances. Borrower shall not cause or permit the presemce. use. disposal, storage. or release of any

Hazadous Substances on or in the Property. Borrower shall aot do, nor allow anyone ¢lse 1o do, snythuig aftecting the
| Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use.
| or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 he appropriate to
. normal residential uses and to maintenance of the Property.
' Borrower shall prompely give Lender written notice of any investigation. claim. demand. lawsuii or other action by
agy governmental or regulatory agency or private party involving the Property and any Hazandous Substanue or
Environmenta! Law of which Borrower has sctual knowledge. If Borrower leamns, or is notified by any governmemtal or
reguistory suthority, that any removal or other remedimtion of amy Hazardous Substance affecting the Property 1
necessary, Borrower shall promptly take all necessary remedia] actions in accordance with Eavironmental Law.

" An used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous cubstances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
| toxic pesticides and herbicides, volatile solvents. materials contsining asbestos or formaldehyde. and radicactive materials.
i- As used in this paragmph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relste 10 health. safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has
priotity over this Mortgage to give Notice t0 Lender, at Lender's address set forth on page one of this Morigage. with a
copy 10 P. 0. Box 17170, Baktimore, MD 21203, of any defauit under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHBREOF, Borrower has exccuted this Mortguge. [} | //Q’A,’/

f{ Seal)
Bevirurwest
{Sen)
Rormwer
Onthis =~ ITH  dayof MAY .00 g THE UNDERSIGNED |
a Notary Public in and for said connty and in said state, hereby certify that  PATSY S. PAREKER AKA PATSY P. JOEMSON
AND DAVID. T. JOBMSON . . , whose namets) ARE  ;igned to the foregoing

conveyance, and who = 1§ known to me, acknowledged before me that, being infunm;d of the contents of

the conveyance, ¢ he y executed the same voluntarily and as TEEIR
act on the day the wame bears date.
Given under my hand and seal of office this the JTB  dayof  MAY | 2000

My Commission expires: _

This instrument was propared by: __ TOWY C. WEST
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