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AP# mﬁmazm MORTGAGE LN# 2734426

THIS MORTGAGE (" Security Instrament”) is given on March 30, 2000 . The grantor 18
Sharon Posey a single person

("Bogrower”). MISacunty Instrument is given to BANCORPSOUTH BANK

which is ' exmm:wnrthﬂmmf The State Of Mississippf . and whose

addreas is P.0. MI 3356, TUPELO, MS 38803-3356 -

("Lender*). Borrower owes Lender the principal sum of

Eighty Eight Thuusand Five Hundrad and no/100
Dotlars (U.§. $88,500.00 )

This debt is evidenced by Borrower's note daed the same date as this Security Instrument (*Note”), which provides for

monthly payracats, with the full deigt, if not paid earlier, due and payable on April 1, 2030

This Security Instrument secures 10 Lender: (a) the repaymerx of the debt evidenced by the Note, with intercst, and all rmcwah

extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Iastrument; and {(c) the performance of Bormrower's covenants ant agreemenis under this
Security Instrument and the Note. Por this purpese, Borrower does hereby mortgage, grant and convey o Lender and Lender's
successors snd ssaigns, with power pf sale, the following described property Iocued in

SHELBY Counly, Alabama:

SEE ATTACHED EXHIBIT "A"

Sharon Posey and Sharon Lee Posey are one in the same,

which has the address of 706 Olde Towne Circle, Alabaster | Street. City ).

Alabama - 35007 [Zip Code} ("Property Address™);
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AP# @Eﬁkwm% HOLD ll#pl'gggg"uznﬁm Lender and Lender's successors and assigns, forever, logether with all the

. improvemenis now or hereafier erected on the property, and 11l easements, appurtenances. and fixturcs now or hereafier a pan

of the propenty. All replacements and additions shail iwlso be covered by this Security Instrument. All of the foregqung is
. referved to in this Security Insirulnent as the "Property . ®

BORROWER COVENANTS that is lawfully scised of the estale hereby conveyed and has the right (0*moTigage.

- grant and convey the Property and thatthe Property is:unencumbered, except for encumbrances of record. Borrower warrants
~ and will defend gencraily the titie 10 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymend of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiiy pay when due the
principal of and Interisst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Inssrance. Subject to applicable law or to a wntien waiver by Lender. Borrower shall pay w
Lender on the dxy mimthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™ for: {a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a hien on the Property: (b) yearly leasehold pavmenls

'~ or ground rents on the Property, if any: (c) yearly hazard or property insurance pramiums; (d) yeasly flood insurance premiums,
if any: (¢) yesrly mangage insurance premivms, if any: and () any sums payablc by Borrower to Lender, in accordance wih

the provisions of paragraph 8, in licu of the payment of morigage insurance premuums. These items are called ~“Escrow ltems -~
Lendet may, st any time. collect and hold Funds in an amount not to exceed the maximum amount 3 lender for a federatly
related mortgage loan may require for Borrower's escrow account under the federal Real Extaic Settlement Procedurcs Act of
1974 a8 amanded from time to time, 12 U.S.C. Section 2601 er seg. ("RESPA"), unlcss another law that applics to the Fumds
sets & lesser amount. If so, Lender may, at any time, collect and hoid Funds in an amount not to cxceed the lesser amount
Lender miy estimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or othérwise in accordance with applicable law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or enlty
(including Lender, ifl Lender is such an institution) of in any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the
Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow, items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent real esiate lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement s made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Rorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower.
without charge, an annua) accounting of the Fuads, showing credits and debits to the Funds and the purmpose for which cach
debit to the Funds wis made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be heid by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftema when due. Lender may so notify Borrower in writing, and, 1n such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lenddr. If, under paragraph 21, Lender shall acquire or seti the Property. Lender, prior 1o the acquisition or sale
of the Property. shall apply any Fumsds held by Lender at the time of acquisition or sale 23 a credit against the sums secured by
this Security Instrument. | |

3. Application of Paymests. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be sppiied: first, (o any prepayment charges duc under the Note: second, 0 amounts payabie under paragraph 2,
third, 10 interest duc; fourth. lo principal duc; and last, 10 any late charges due urkier the Note. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time dirccily
to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may anain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the hen or take one or
more of the actons sct forth above within 10 days of the giving of notice. Form 3001 8¢
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AP# mazz%q LN# ﬂﬂ;‘“s shall keep the improvements now :ﬂuin,g or hereaficr erected on e

- Propenty insured against loss by fire, hazands included within the term “extended coverage® and any other hmrds including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the genods
that Lender requires. The insuriiace carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which thall not be unreasonably withhgld. 1f Borrower fails to maintain coverage described above. Lender may. & Lender's
option, obtain coverage to protect Lend#r's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shail inciude 2 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of

. paid presnitiuns md renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender

Lender may make proof of loss if ot made prompely by Borrower.

Unless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be apphicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty 1s not lessened. [f the restoration ot
repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shalt be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carner has offered to scttic a ciaim, then
Lender may oollect 1he insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unieas Lender and Bormower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments [f
under paragraph 21 the Property is acquired by Lender, Borrower’s right (0 any insurance policies and proceeds resulting from
damage to the Propehy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 ocoupy the Property as Bormower's principal residence for af lcast one year afier
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld. or uniess

extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or rmpair the
Property, allow the Property to deteriorate, or commit wasiec on the Property, Borrower shall be in default 1f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfenure of the
Property or otherwise materiaily impair the lien created by this Security Instrument or Lender's security interesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (he action or proceeding 10 be dlsmlsmd with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Pmpcny or other matcnal
impairment of the lien creaied by this Security Instrument or Lender’s securily interest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially false or inaccurate information or stalements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited
10. representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2
leaschold, Borrower shall comply with ail the provisions of the lease. 1f Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agrecments contained n
this Security Instrument, or there ia a legal proceeding that may .significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable allorneys® fees and enteting on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the
date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender {0 Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan securcd by this Secunty
Instrument, Borrower shall pay the premiums required (0 mainiain the mongage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender If
substantiatly equwaiml mortgage INSUCANCE COVErage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ccased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mongage insurance. Loss reserve
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AP# PﬂSETOO3ﬁWZ& H‘ &70;&.: of Lender, if mongage insurance coverage (in the amount and for the period

[hll Lender requires) pmwded by an insurer approved by Lender again becormes available and is obtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or (10 provide a loss reserve, until the requirement for mbrigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its may make reasonable entries upon and inspections of the Property. Lender shal! give
Borrower notice ai the time of or prior Yo an inspection specifying reasonable cause (or the inspection.

10. Condemmnation. The proceeds of any awand or claim for damages, direct or conseguential, in connection with anv
condemnation or other (aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shatl be paid 1o Lender.

‘In the event of a 10tal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument.
whether or not then due, with any excess paid io Borrower. In the event of a partial 1aking of she Propeny in which the far
market value ﬁfﬁnil’mpu'ly immediately before the taking is equal to or greater than the amount of the sums secured by thrs
Security instroment :mnwdiaely before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tal
amount of the sums secured immediasely before the taking, divided by (b} the fair market value of the Propenty immediately
before the taking. Any balmnce shall be paid o Borrowes. In the event of a partial aking of the Property 1 which the {ar
raarket value of the Property immediately before the taking is less than the amount of the snms sacured immediately before the
sking, unléss Borrower and Lender othcrwisc agroe in writing or unless applicable law oiherwise provides. the procoeds shall
b¢ applicd 1o the sums secured by this Security Instrument whether or net the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Botrower fails (o respond to Lender within JO days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, af its option, cither (o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the monthly pxyments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Relossed; Forboearance By Lenider Not a Waiver. Extension of the titne for payment or modification
of smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the Liability of the original Botrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymenlt or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succeasors in interest. Any forbearance by Lendér in exercising any right or remedy shall not be a waiver of or preclude 1he
exercise of any right' or remedy.

11. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of this
Security instrument shat! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bortower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secunty
[nsirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secujity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou! that Borrower's consent.

t3. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law 13 finally inierpreted ao that the inicrest or other loan charges collecied or to be collected in connectian with the
loan exceed the permitied limdts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notz or by making a diree!
payment to Borrower. If a refind reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shatl be directed w0 the Property Address
or any other addrcss Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any neotice provided for in thas
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severabllity. This Security Instrument shall he governed by federal law and the law of the
Junsdiction in which ihe Property is located. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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AP lg.o “J 3 y&l’mputyl'"' mm im Bocrower, If all or any part of the Property or.any intétes! in i
is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option. require immnediate payment in full of all sums- secured|by this
Security Instrument. However,&his option shall not be excrrised by Lender if exercise is prohibited by federal law H of the date
of thia Security Instrument.

If Lender exercises this option, l;:ﬂﬁ shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
mwwmmmmmnurmm Borrower.

18. Besvewer's Right to Raeinstate. If Bosmower meets certain conditions. Borrower shall have the right to bave
Moﬁhﬁ Securty Jastrument ‘discontinued at any time prior to the carlicr of: {a) 5 days (or such other penod as
applicable taw m specify for reinstatiément) before sale of the Property pursuant to any power of sale contained In ths
Security Mﬂml. or (b) estry of a iudgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays
Lender ail swms which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (hy
cures atry defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument.
including, but pot limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require te assure
that the lien of this' Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security lmuum:m shall comtinuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to remnstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nete or a pariial interest in the Note (fogether with thes Secunity
Instrument) may be: sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrumeni. There also may be one
or more changes of the Loan Servicer unrelsted to a sate of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Harsrdows Substances. Borrower shall not cause or permit the presence, usc, disposal, siorage. or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioistion of any Environmental Law. The preceding two semtences shall not apply to the presence. usc, or
storage on the Propesty of small quantities of Hazardous Substances that are generally recognized to be appropniale to normal
residential uses and to mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authonty, tha
any removal or other remediation of any Harardous Subsiance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herhmdes volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration: Remedies, Leader shall give notice to Borrower prior to accelerstion following Borrower's breach
of any covenant or agreement ln this Secority lastrument (but not prior to acceleration under paragraph |7 unles
applicable law provides otherwise). The notice shail specily; {(a) the default; (b) the action required to cure the default;
{(c) a date, not leas than 30 days froemn the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and saie of the Property. The notice shall further inform Borrower of the right 1o
relnstnleIﬂeraccﬂu'ﬂu_dtberhhltubdugnmﬂndiuntumﬂthemnﬂiﬂmofndcfnuhurum other
defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in the notice,
l.ender, nt its option, may reguire immedinte payment in full of all sums secured by this Security Instrament without
further demand and may invoke the power of sale and sny other remedies permiited by applicable law. Lesder shall be
entitled to coliect sll expenses incurred Lo pursuing the remedies provided in this parugraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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AP# POSEY00322002 LN# 2738426 |
If Lender invokes the power of sale, Lender shall glve a copy of a netice 1o Borrower in the manser provided in

| paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in 2 newspaper in

SHELBY County, Alshama, and thereupon shall seil the Property (o the highest

at public suction at the frond® door of the County Courthowse of this County. Lender shall deliver to the:

Lender’s deed conveying the Propertyy. Lender or is desiguee 1say puschase the Property at any sale. Borrower cofenasds
and agrees that the proceeds of the asle shall be appiied in the following order: (a) to all expenses of the sale, including,
but not Hamited to, reasomsble attorneys’ fees; (b) fo all smms secured by this Security Instrument; and (¢) any excem to

the persom sr parsots legally entitled to k.
22. Releuse. Upon paymen: of all suma secured by this Security Instrument. Lender shall reicase this Securny Instrument

withowt charge 1o . Borrower shall pay any recordation costs.
23. Walvers. waives all rights of homestead exemption in the Property and relinguishes all rights of curesy and
dower in the Progerty.

24. Rivders %0 this Security Instrwment. If one or more riders are executed by Borrower and recorded together with this
Sectirity Instrument, the covenants aid agrecmants of each such rider shall be incorporated into and ahall amend and suppicment
the covenants and agreements of this Security Iastrument as if the rider(s) were a part of this Security Instrument.

[Check spplicable box(es)]

Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Ratz Improvement Rider Second Home Rider

VA Rider | L] Otherts) [specify)

BY SIGNING PELQW. Dorrower accepts and agrees 1o the terms and covenants contained o this Secunity Instrument and
in any rider(s) executed by Borrowes and recorded with it.

Witnesses: 7&
b’ (Seal)
Sharon Posey -Borrower

(Seal)
-Bormwer
(Seal) {Seal)
-Borrower | Bortowe!
STATE OF ALABAMA, | SHELBY County sa:
On this 30th dsy of March . 2000 L '
B. Christopher Battles . & Notary Public in and for said county and in said state, hereby certify that
Sharon Paosey a single person
| ., whose name(s) 1§ signed 10 the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the contents
of the conveyance, she executed the same voluntarily and as  hiS/her act on the day the same bears date.
Given under my hand and seal of office this 30th day of March , 2000
My Commission Expires: 2-25-2001 U
| Notary Public
This instrument was prepared by Antta Rogers
Q-HIMLI 19212).02 Page & of B Form 300 § i{iﬂ
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ADJUSTABLE RATE RIDER
i (1 Year Tressury index - Rate Caps)
AP# POSEY00322002 LN# 2734426
THIS ADJUSTABLE RATE RIDER ia made this  30th day of March

2000 mdummﬂmummﬂlhcdunmdmmndand suppimntthcrulnngagc
DndofTrualurSemﬁly Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower ") to secure Borrower’s Adjustabie Rate Note (the “Nate®) 10
BANCORPSOUTH BANK

(the *Lender”) of the same date amd covering the Property described in the Security Instrument and

located at:.

; 706 Olde Towne Circle,Alabaster,AL 35007
i [Property Adudiress)
THE NOTE CONYAMNS PROVISIONS ALLOWING FOR CHANGES IN THE
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments madc in the Securtty
Instrument, Borrower snd Lendeér furthér covenant and agree as follows: |
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intevest rate of 7.8750 % . The Note provides for

changes in: the interest rate angd the mouthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of April . 2005 .
and on th.ll day every 12¢h month thereaficr. Each date on which my interesi rate could change is called a
"Change Date.”
(B) The Index

Beginning with the first Change Date, my interest ralc will be based on an index. The “Index” is the
woekly average yield on Undted States Treasury securities adjusted to a constant matunty of | year, as

MULTIBTATE ADJUSTABLE RATE RIDER - ARM B-2 -Single Family- Farnie Mas/Freddie Mec Uniform ingtrument

@022 15708} Form 3111
Page 1 of 3 MwOs/HT  Initish:
VMP MORTGAGE FORMS - (BOO1521-7281
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mady av by the Foderal Resesve Board. The most recent Index figure available as of the date 45 days
befale sachk Change Dase is called the “Curmx Index. "
‘i the Index is no loager available, the Note Holder will choose a ncw Index which 15 based upon
informstion. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest raie by adding
Two and Three / Quarters percenlage point{s|
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this

addition ta the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated 1n Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ! am cxpected to owe at the Change Date in full on the Matunty Date at my
new interest rate in substantially equal payments. The result of this caiculation witl be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes
The ‘interest rate 1 am required to pay a the first Change Date will ot be greater ihan
.8750 % or less than 5.8750 % . Thereafler. my interest rate will

never be increased or decressed on any single Change Date by more than two percentage poinis (2.0%)
from the rate of inferest 1 have been paying for the preceding twelve months. My interest rate will never be
greater tham 12.8750 %

(E) El'luctiu Date of Chainges

My new interest rate wili become effective on cach Change Daic. | will pay the amount of my new

monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inierest rale and the amoun!

of my manthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question [ may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Iastrument is amended to read as jollows:

Tramsfer of the Praperty or a Beneficial Interest in Borrower. If ali or any part of the Property of
any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or ransfersed and
Borrower is not a natural person) withowt Lender’s prior written consent, Lender may, at i1s option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being to the
Initipie:
@ 822y 19708) Page 2 of 3 Form 3111 3/86
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wijiien and that the risk of 3 breach of any covenant or agreement in this Security Insirument is
acteptible to Lender i
'To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender's codsent to the loan assumplion, Lander may alzo require the transferce o sign an assumption
agroement that is acceptable to Lender and that obligates the transferee to keep all the promises and
nts made in (he Note and in this Security Instrument. Borrowcr will continue 1o be oblipated under
the Note and this Securily Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall gne Borrower
notice of accelerstion. The notice shall provide a period of not less than 10 days from the daic the notice 13
delivered or mailed within which Borrower musl pay all sums secured by this Sccurity Instrumeat. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by: (his Sccurity lastrument without further notice or demand on Borrower.

tromadoymes l:hd {b) Lender reasonsbly delcrmiies s Lender's security will nol be impaired by the loan

BY 5[¢NING BELOW, Borrower accepis and agrees (o the terms and covenants continned 1w this
Adjustable Raic Rider.

e (Seal) %ﬁﬂ& 7 )
| Borowsr  Shardn Posey ,/ frows
'- __(Seal)

— . {Seal)
Bortower . .Borrower
($eal) _(Seal)
-Bomower T . BOfTower
—— — {Scal) {Secal)
. -PBorrower -Borrower
sy {9708 Fage 3 of 3 Form 3111 3/86

FIXED INTEREST RATE CONVERSION OFTION
WMWHHW'IWHWMH nitial fixed rate 10 2 new fixed interest rme, i folhuws

This loan can be converted from the iwltial ficd raic 10 2 new fixed rate after the irgl |2 months and not tater thae the 61" month ut
1hhhmumiﬂnmmﬂmm“m-ﬂmmimm lfyuudumndmoscu:mmmmnmnudmchmn.
the sbove mentioned intsrest rate stipulations will continue 10 apply . You can not convert tus joan 1o & fixed rate Joan afler the A"
manth of the loan Wym.

TumﬂifyhmmﬂhMmMmuﬂbcnﬂ-

AD The borrower's payment rocord mast be scceptable. An sccepiable paymient record 15 one 0 which the borrower fas i du-day
detingquency i the previous | 2-month period. B) The borrower's ability 1o pay must nut have changed advenicly Ci The vurrem
ﬂﬂﬂﬂfﬂﬂmmﬂlﬂhlﬂllﬁiﬂhﬂﬁlhﬂwhﬂﬂlu& 0] The status of the tithe 1o the property must not hase been
niTected adversaly. £} Peyment of & conversion Fee. which is fixed from ume 10 Lme, as described by the program duclosure

The new note rme will be o fxed rat of ierest tgual 10 the Fedoral National Morigage Association’s required net yield tor J-voas
fixed WMNIMMMimmﬁMpMWM of one percemage point | 250%s) rounded w
mmm-ﬂlhdlufumm[.uim. ThlrlquimdnﬂyiﬁdﬂﬂllHﬂwwliﬂﬂhnﬂrﬁdmcﬂcﬂmthtdﬂtnnd
llﬂ'ﬂﬂfﬂfuﬂﬂHﬂwmmﬂfﬂﬁﬂﬂlmmmmﬂtmmm“ﬂﬁm. i this pequased ot s ichd 15
ﬂﬁlﬂh,hﬂﬂttlﬂh#ﬂldﬂﬂﬂh:ﬂummumtbymuwﬂ mformation  The tosn musl be modiflied witim 14

days of nolice [0 exarcite the conversion option.
171 choose 10 exercise the Conversion Option. the Nowe Holder will determine the amourt of the monthly pasment that wouid bu

sufficient 1o fepay the wnpaid principal | am expecied 1o owe on the Conversion Disic in full on the Maturiy Date a1 my new Tied
inierest Tale in substantially equal payraents. Therﬂuhﬂﬂ!h:-lmwmllh-ttlmnrwmmﬂmynmﬂlhiyp-ynwm

BORROWER'S INITIAL ‘2757 |
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Exhibit "A"

Legal Description

Lot 4, according to the Survey of 0lde Town

in Map Book 12, Page 85, in the Probate Offe Orese, Second Addition, as recorded

ice of SHELBY County, Alabama.

05/08/2000-15028
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