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AP# 10RICH, CLAUDE MORTGAGE LN#
Smm ven on April 27, 2000 . The granior is
CLAUUE RICH ﬂl'l(} SHIAH-YOONG Gﬁh R'fCH HUSBAND AND WIFE

Instramens i given o NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL
“"W."?ssocm

famud under the laws of UNITED STATES OF AMERICA , . and whose
027 FIRST A‘J lﬂRTH BIRMEINGHAM, AL 35203

; Lender™) Burmwtruw:shmlﬂlhtmmpnlmmuf
Four Hundred Forty Seven Thousand Five Hundred Fifty and no/100

Dollars (U.S. $447.550.00 ¥

This dett is evidenced by Borrower's pote dated the same date as this Security lnstrumem ("Note™) which provides for
monthly payments, with the full debt, if not paid earfier, due and payable om May 1. 2031
This Sccurity Instrament secures to Lender: (2) the repayment of the debt evidenced by (he Note, with werest, and all mwalﬁ;
extensions and modifications of the Notz; (b) the payment of ] other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bormower's covenants and agreements under this
Security lusttument and the Note. For this purpose, Borrower does hereby mOortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described propesty located in
SHEL BY County, Alabaing

Lot 146, according to the Survey cof Greystoue Legacy, lst Sector, as recorded in
Map Book 26, Page 79 A, B & C, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

which has the Mnf 206 LEGACY COURT.BIRMINGHAM |Street, City),
Alabama - 35244 ) {Zp Code] ("Property Address”™);
ALABAMA-Single Family-FNMAPNLIAC

WETRUMENT 3001 $/90 | |
-BRIAL) 19212102 5/91
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BORROWER OCOVENANTS that Blyrower is lawfully seised of the cstate hereby conveyed and has the right to morgage.
grant and convey MWMMMWEWM. except for encumbrances of record. Borrower warrass
and will defend geacrally the tide to the Property against all claims and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines umiform covenants for national use and pon-umform COVENants with limited

variations by jushediction to contitate 2 pmiform sccurity instrument covering real property.

- ANIRORM WVBNANTS Rorower and Leades covenant and agree as follows:
1. Paymant of Principal and Iaterest; Prepayment and Late Charges. Borrower shall promptly pay wheh due the

pﬁlﬁpﬂﬂllﬂhﬁ#nnthﬁhblcvi&medbymeﬂuuuﬂm}' prepayment and late charges due under the Note.

e — . — =

2. Funds for Taxes and Insurance. Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenits are duc under the Note. until the Note is paid in full, a sum (“Funds ™) for: (a) yearly taxcs
and assessments which may attain prionty over this Security Instrument as a lien on the Property. (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insuranue prefams.
if any; (¢) yeatly mottgage insurance preopums, if any; and (1) any sums payable by Borrower w Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mofigage insurance premiums. These items arc called "Escrow lems
Lender may, at amy time, collect and hold Funds in 20 amount not to ¢xcced the MAXiMum AMOULL 3 lender for a federally
related mortgage ioan may requsre for Borrower's escrow #ccount under the federal Real Estatc Setticnent Procedures Act ot
1974 as amended from time to time, 12 U.S.C. Secdon 2601 er seq. ("RESPAT), unless annther law that applies o the Funds
sets a lesser amount.: [f so, Lender may, at amy time, collect and bold Funds in an amount noi o exceed the lesser amouid
{enier may estimate: the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otberwise in accordance with applicable law.

The Funds sha)l be held in an institution whose deposits arc insured by a federal agency. instrumengality, or enuiy
{including Lender, +£'1_ender is such an institution) or in any Federal Home Loan Bauk. Lender shall apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower intcrest on the Funds and applicablc law permits Lender make such
4 charge. However, Lender may require Borrowet to pay a one-time charge for an independent real estate tax reporiing Scrvice
used by Lender in commection with this loan, unless applicable law provides otherwise. Unless in agreement is madc of
applicablc law requires interest 0 be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal! be paid on the Funds. { ender shall give to Borrower.
without charge, an anmual accounting of the Funds, showing credits and debits (0 the Funds and e purposc for which cach
debit to the Funds was made. The Pymds are pledged as additional secunty for all sums secured by this Secunity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall accoumt t Borrower
for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time is ot sufficient to pay the Escrow liems when duc. Lender may so potify Borrower in writing, and, in such case Borrower
shall pay to Lender thc amoumt Decessary 1o make up the deficiency. Bormower shall make up the deficiency in no more than
iwelve mosthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Bormower any
Funds held by Lender. If, under paragraph 21. Lengder shall acquire or scll the Property, { ender, prior 1o the acquisinon of sale
of the Property. shall apply any Funids held by Lender at the time of acquisition or sale as a credit againsi the sums secured by
this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
| and 2 shall be applied: first, t0 gniy prepayment charges duc under the Note; second. to amounts payabic under paragraph 2,
third. to interest due; fourth, to principal due: and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inmpositions sttributable w the Property
which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any. Bommower shall pay
these obligations in the manner provided in paragraph 2. or if mot paid ‘n that manoer, Borrower shall pay them on time directly
{0 the person owed payment. Borrower shall promptly furnish 0 L ender all notices of amounds to be paid under this paragraph
If Borfower makes these payments directy, Borrower shall promptly furnish to Lender receipts evidencing the pRyments.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the liens 1n a mannct acceptable 0 Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the L ender’s opinion opersie W prevent he
snforcement of the licn; of (¢) secures from the halder of the lien an agreement satisfactory Lender subordinating the lien
thic Security Instrument. If Lender determines that any part of the Property is subject t0 a hen which may anmin priofity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one uF
more of the actions sct forth above within 10 days of the giving of notice. Form 3001 9790
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Property insured against Joss by fire, hazards included within the term *extended covernge® and any other hazards, including
noodsnrW,mmmmmw;mmwmmmmﬂmﬂ:mmmmep.lﬁm
that Lender requires. The insurance carrier providing the inswance shall be chosen by Borrower subgect to Lender's approval
which shall not be u:meHy wilhw.EIf Borsower fails 0 maintain coverage described above, Lender may, at Lender's
option, obtaia ¢o to protect Lender’s rights in the Property in accordance with paragraph 7.

“All insurance po and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall heve the right to hold the policics and resewals. If Leader requires, Borrower shall promptly give to Lender all receipis ot
pﬁmﬂn'ﬂmﬂ notices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender
Lender may sagko proof of loss if not made prompdy by Borrower.

~ 'Onlems Lendar snd Borrower otherwise agree in writing, insurance proceeds shall be applied w0 restoration or repair of the

Property dasmaged, if the reseoration or repair is economicaily feasibie and Lender’s security 15 not lessened . 1f the restoration or

repair i3 oot economically feagible or Lender's securnity would be lesscned, the insurance proceeds shall be applied 10 the sums

secured by this Security Imstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

“or does not answer within 30 days a notice from Lender that the insurance cartier has offered to sctde a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is givesn.

Utless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duee date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. [
under paragraph 21 the Property is acquired by Lender. Borrower’s right to any 1nsurance policies and proceeds resulting from
dami'elntl'nl'mpm'typrinrmmcwaisitiunﬂllllmml.cndﬁmthe:n:mufﬂu sums secured by this Secunty Instrument
immedistely prior to the acquisition.

é. Occupancy, Preservation, Maintenance and Probection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
this Security Instroment and shall continue o occupy the Property as Borower’s principal residence for at least onc year after
the Mntm}i. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstinces exist which are beyond Borrower's controf. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeifure of the
Property or otherwise materially inipair the lien created by this Security instrument or Lender's security interest. Borrower may
cure such 8 defalt and reinstate, as provided in peragraph 18, by causing the action or proceeding 10 be disaussed with 2 ruling
that, in Lender’s good fith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrament or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. bur not limited
{0, representations concerning Borrower’s occupancy of the Property as a pnncipal residence. If this Security [nstrument i1s on a
leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fec title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnung.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements comdined n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property tsuch as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforue laws or reguladons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s atons may
include paying any sums sccured by a lien which bas priority over this Setunity Instrument, appcaring in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action undef this paragraph
7. Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by thix
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note mite and shall be payable, with intcrest. upon notice from Lender to Borrower requesting
payment.

8. Moctgage Insurance. IfLul‘H‘reqnimdnnmag:im“masamndiﬁunnfmhngrhcluanm:urcdbylhisSwurity
Instramert, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
morigage insumnce coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage msurer approved by Lender. [t
substantially equivalent mortgage insgrance coverage is not availabie, Bomower shall pay to Lender cach monh a suh equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased o
be in effect. Lender will accept, use and rewin these payments as  loss reserve in licu of mongage insurince. [0Ss reserve

Form 3001 97890
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; pﬁp IURHL[;'H& %Uﬂ_ﬂa mﬁn&%&uﬁonufm.ﬂweimnmmw (in the amount and|for the penod
' that Lender requires) provided by an insurer apgroved by Lender again becomes available and is obtained. Borrower shall pay
themmiunumquireﬁtnmnimligmnsueimmheﬁm.unupmwidnlmsme,umﬂmcrequiremeufnrnntpgc
immcndsinmr&meﬁmmwﬁmw'hummﬂnwcrmundﬂurmmmw,

9. Inspection. Lender or its agenipmay make ressonable entries upon and inspections of the Property. Lender ‘shaH give
Bosrower notice at the time of or prios to an inspection specifying reasonable cause for the inspection.
| 19. Condemamation. The proceeds of any award or claim for damages. direct or consequential, in conmection with any
: ¢ol or other taking of apy part of the Property, or for conveyance in lieu of condemnation, are bereby assigned and
‘ i the evese of a;total taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity Instrument.
whﬁmm.ﬂ:ﬂh,ﬂﬂlmymwﬂmmwa. In the event of a partial taking of the Property in which the fair
market valoe of the Property immediately before the making is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by

|

' this Security be reduced by the amount of the proceeds muluplied by the following fraction: i(a} the total
i amount of the sums immediately before the taking, divided by (b) the fair market value of the Property immediately
| before the takimg. Any balance shall be paid w Borrower. [n the cvent of a partial aking of the Property in which the tan
: market valne of the Property immediately before the taking is less than the amount of the sums secured immediately before the
. taking, uniess Borrower and Lender otherwise agree in wnting ot unless applicable law otherwise provides, the proceeds shall
; heimlhdmﬂtmmbyIhiESecurityinsIrumllwhcﬂlﬂurmtﬂrsumSEr:Mduc.

l If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the condemnor offers (o make an
' award or settle a claim for damages, Borrower fails to respond w Lender within 30 days after the date the notce 15 given.
Lender is anthorized to collect and apply the proceeds, at its option, cither o restoration of repair of the Property or © (he sums
secured by this Security Insroment, whether or not then due.

Utless Lender and Bormower othcrwise agree in writing, any application of proceeds priccipal shall not extend or

the due date of the monthly paymcnts referred to in paragraphs 1 and 2 or change the amoun of such payments.

15. Dorrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for paymens or modification
of amortization of the sums secured by this Security instrument granted by Lender [0 any SUCCESSOFR in imerest of Borrower shall
not operste to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or Borrower s
SuCCessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assgms Bosmd: Joimt and Several Liability; Co-signers. The covenants and agreements of dhis
Security Instrument shali bind and bepefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemienis shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execuse the Note: (3) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower's interest in the Property ander the terms of this Security Instrament; (b) is not personally obligated tw pay the sums
secured by this Sewﬁq* Instrumemnt; and (c) agrees that Lender and any other Borrower may agree © extend, modify, forbear or
make any accommodations with regard to the crms of this Security Instrament or the Note without that Borrower's consen.

13. Loan Chargss. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conmection wath the
loan cxceed the permitted limits, then: (a) any such toan charge shall be reduced by the amouint necessary to reduce the charge
. 1o the permitted limit: and (%) any sums airesdy coltected from Borrower which cxceeded permitted limits will be refunded 1w
' Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partal prepayment without any
~ prepayment charge uader the Note.
i 14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by malng
it by first class mail unless applicable law requires use of annther method. The notce shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mail w
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given io Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insurumecnt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen: or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable. -
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001
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#I;PMHCWEH»WIEN#IWMhW. If all or any part of the Property or amy interest in it
isauldmutmfﬁnddoriflbmﬁcmiuuﬁtinﬂnnnwcrismldurmmﬂmﬂdmdﬂommismtanmrﬂmn} without

L.endtf'apﬁurmw}ﬂ:hrmy,uiﬂwﬁnn,reqtﬂminnmﬂimpayminfuﬂnfaﬂmmudbithis
Security Instrument. However, dus option shall sot be exercised by Lender if exercise is prohibited by federal law as of the daw
of this Security Instramenx. > T

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Hmw-mﬁnﬂﬁem&mﬁmhdﬂiwundnrmikdeMBOmwmmﬂlmmmdby this

instrassont. Iﬁmﬁhmw}'m“pﬁmm the expiration of this period, Lender may invoke any remedics
Mwﬁmmmmmﬂﬁmﬁmm+
Ik Borrower’s Right t0 Relnstate. [f Borrower meets certan conditions, Borrower shall have the night o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
mmmmmmmwﬂmulenfﬂrhwcnywmmmy power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing tis Secunty lnstrument. Those conditions are that Borrower: (3) pays
Lender alf mwtﬁ:ﬂ:thuwouldhedue under this Security Instrument and the Note as if no acceleration had occurred. (b}
cures any defaslt of any other covenants or agreemenis; (C) pays all expenses incurred in enforcing this Sevunty [nstrument.
including, bat mot timkited to, reasonable asomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation w0 pay the sums secured by
this Security Instrurhent shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrumem and the
obligations secured hereby shall remain fully effective as if po acceleration had occurred. However. this right o reinstate shall
not apply in the case of acceleration wnder parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ingether with this Security
Instruinent) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the enuty (known
as the "Loan Servicer™) that collocts monthly payments due under the Note and this Security Instrumemt. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtem motice df the change in accordance with paragraph 14 above and applicable law. The notice will sate the name and
address of the new Loan Servicer sand the address to which paymeats should be made. The notice will also contain any other
inforromtion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage. or reiease of any
Hazardous Substances oo or in the Property. Borrower shall not do, nor allow anyone else 0 do. anything affectiog the
Property that is in violaton of any Environmental Law. The preceding two sentences shall not apply to the preseixe, use, o1
storage on the Property of small quantities of Harardous Substaices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompely give Lender written ootice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environnxental Law
of which Borrower has actual knowledge. If Borrower iearns, of is notified by aay governmental or regulawry authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompaly take
all pecessary remodial actions in accordance with Environmental Law.

As used in this: paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxi
pesticides and hacl'blcides volatile solvents, materials containing asbestos or fonmaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentat Law” means federal laws and laws of the jurisdiction where the Property is licated that
relate to health, safety or environmesal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ahd agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreesnent lm this Security imstrument (but mot prior to acceleration umder paragraph 17 unless
applicable law pravides otherwise). The sotice shall specify: {a) the default; (b) the action required Lo cure the defanlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defantt must be cured; and
{d} thatfaﬂuutnmtleMt-orhdurethdﬂttpuiﬂedhthtwﬂumymlthnccdmﬂonoftbcnlm
securedbythis&cnﬂtylm“ntndulenhheﬁwf. The sotice shali furtber inform Borrower of the right to
rﬂm:ﬂﬂm‘ﬂnﬂﬂdﬁedﬂuhbdlglmnﬂacdontummmn{ldeﬁulloruyoﬂu
defmofmmmﬂuudnk.Iflieddnnhlsnutmdnnurbﬂmthuhuspedﬂedhthmﬁﬂ.
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrumest without
further demand and may luvoke the power of sale and any other remedies permitted by applicable law. Lemnder shall be
eatitled to cotlect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limdted
to, reasonable attorneys’ fees and costs of title evidence.

Eorm 3001 880
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AP# 10RICH. CLAUDE LN#
If Lender invakes the power of sale, Lender shnll give a capy of a notice to Borrower in the manadr provided in

w1¢m&mmmmdﬁm-mmmwv:mhnm In

SHEL BY \ Cosuty, Alabema, and therenpon shall sell the Property 10 the highest
at public auction at the fromt door of the County Courtheuse of this County. Lemder shall deliver to the purchaser

-wumMmm.umwumuywmmnu;m Borrawer covenants

and agrees that the preceeds of the sale shall be spplied In the following order: (») to all expenses of the sale, bacinding,

_but pet Nmited 89, reosvasbie attorseys’ foss; m;um_mwmmmummmmm

the papou o perssns logally sstitled to it.
'23. Ruliwmpn.: Upon payment of sl sams secured by this Security Instrument, Lender shall release this Secunty fastrument

73. Wulvers, Borrower waives all rights of homestead ¢xemption in the Property and relinguishes all nghts of cuntesy and
dower in the Proporty.

|
Mmhtm Instrusnest. If one or more riders arc executed by Borrower and recorded togetier with this

Security Instramest, the covenants and agresments of ench such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrumsent as if the rider{s) were a part of this Securnity instrument.
| Check applicable boo(cs)]
Adjustable Rpse Rider . Condominium Rider __J 14 Pamily Rider
Graduatod Piyment Rider X | Planned Unit Development Rider || Biweekly Payment Rider
Baliooa ___| Rase Improvement Rider Second Home Rider
..) Oher(s) [specify]

J YA Rider

BY SIGNING BELOW, hmwmmmwmﬂr.mmwmmﬂmdindﬂswty Instrument and
in aay rider(s) exocmied by Borrower and recorded 'with it. !

Witnesses: AL &80
- , (Seal)
CLAUDE H. RICH Borrower
| SL@?T Gam Poch Sea
e HIAH-YOONG GAN RICH Borrower
(Seal) . (Seal)

STATE OF ALABAMA, Jafferaon County ss:
On this 27¢h day of April, 2000 : .1, Clayton T. Sweeney
. & Notary Public in and for said county and in said state, hereby cerufy that
CLAUDE H. RICH and SHIAH-YOONG GAN RiCH

. whose name(s) dre signed to the

foregoing conveyance, and who are known o me, acknowledged before me that, being informed of the contents
of the conveyace, Lhey executed the sume voluntarily and as  tHe1r'  act on the day the same bears date.
Given under my hand and seal of office this 27th day o ril, 2000 -

My Commissicn Expires: 6/5/03 _
Notary Public
This instrament was prepared by KATHERINE PAYNE

@y eriationor ey iy AENMOLLY ABNIONS 3 NIDYTO
OLAYION 7. SWENBEY. ATTORNEY AT LAw
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PLANNED UNIT DEVELOPMENTL NI;IDER

AP 10RICH, CLAUDE

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
April . 2000 . and is incorporated into and shall be
deemiod  t0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the ~Security
lostrumere™) of the same date, given by the undersigned (the "Borrower”™) o secure Borrower's Note 1o
NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL BANKING ASSOCIATION

| (the
"LendesT) of the same date and covering the Property described in the Secunty Instrument and located at:
)
aﬁ\kp
206 LEGACY COURT,BIRMINGHAM AL 35244 L

- (Property Address|
The Progerty includes, but is not timited to, a parcel of land improved with 2 dweiling, together with other
such parcels and certain common aneag and facilities, as described in
THE COVENANTS.CORDITIONS & RESTRICTIONS TQ WHICH THE PROPERTY IS SUBJECT
Eﬁy’é{?ﬂ?ﬁm.}. The Property is a pant of a planned unit development koown as

[Name of Planned Unk Devolopenent]
(the "PUD"). The Propexty also inclades Borrower's interest in the homeowners ag30Ciation: or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, begiefits and proceeds of Bormower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD s
Constituent Documents. The "Comsituent Documents” are the: (i) Declaration; (i) artcles of
incorporstion, trust instremens or any equivalent document which creates the Owners Association: and (iin)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay. when
duc. all does and aseessments imposed pursuant to the Constituent Documents.

MULTIBTATE PUD NDER - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 31150 9/90
Page 1 of 3 nitisie: (L CD}V)C
PR, 7V (9708).01 MWOSNT7.01  VMP MORTGAGE FORMS - (800)521-729} -
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B. Hazard Insurance. So long as the Owiers Association maintdins, with o generally awcepted
insurance camer, & "master” or "blanket” policy insuring the Property which is satisiactory (0 Lender and
which provides insurance coverage in the amounts, tor the periods, and against the hazards Lende:
requires, including fire and hazards included within the term "extended coverage,* then:

{iy lLender waives the provision in Unifonn Covenant 2 tor the mouthly payment 0 Lender ot
the yearly premium installments for hazard osurance on the Property; and

(i) Borrower's obligation under Uniforin Covenant 5 to mamtain hazard insurance coverage ou
the Property is deemed satisfied to the extent that the required coverage 15 provided by the Owners
Assoctatian policy .

Borrower shall give Lewder prompt notice of any lapse in required hazard insurance coverage
pravided by the master or blanket polivy.

In the event of a distribution of hazard msuramee proceeds in liew of restoration or repatr Jollowing a
loss 1o tha Property, or 10 common areas ang facilites of the PUD, any proceeds payable o Bormower arc
hereby asdigned and shall be paid w0 Lender. Lender shull apply the proceeds to the sums secured by the
Security Instrument, with any excess pald 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomble o msure that
the Owners Association maintains a public Lability insurance policy acceptable i form, amount. and
extent of coverage o Lender.

D. Condemmation. The proceeds of any award or claam for damages. direct or consequential.
pavable to0 Borrower in connection with any condemmaton or other taking of all or any part of the Property
or the vomtnon areas and facilities of the PUD, or for any comveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sunts secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after nouce (o Lender and with Lender's
prior wriiten consent, either partiuon or subdivide the Property or consent to:

(i) the abandonment or termimation of the PUD, except for abandonment or terminaion required
by law in the case of substantial destruction by fire or other casualty or n the case ol a taking by
consdemnation or eminent domain;

(i) any amendment to any provisiou of the "Constituent Documents”™ if the provision is for the
express benefit of Lender;

(iil) termination of professional management and assumption of self-managenent of the Owners
Assovtation; or |

(iv} any action which would have the effect of rendering the public lability insuramce coverage
nuintained by the Owners AssoCiation utacceptable to Lender.

Ml

m?u (9708 01 Page 2 of 3 Form 3160 8/90

it s _J._’_LJL



. e ———— e e —  ——

ke B Nt — e — i —

e = e e mm—— me— = Dk

L L e L = = o — e, e e [

| X
F. Ragndies. I Borrower | PUD dues and assessments when duc. thenr Lender may pay
ﬂll-ri | ATROURES Lﬂﬂ wm& this paragrapb F shall become additional debt of Bormower
aecﬁmglthc Security Instrument. Unless Borrower and Lender agree (0 other terms of payment. tlmc

SUNOYILS bear intevest from the date of disbursement at the Note rate and shall be payabic, with

interest, qion potice from Lender t0 Borrower requesting payment.

BY Slﬂ'ﬂ!NG BELOW. Borrower accepts and agrees to the lerms and provisious contained m this PUD
; sy k2 2 X (Seal)
somowsr  CLAUDE H. RICH ormower
! g . . )

— : Bowower  SHIAH-Y N RICH Bosrower
. {Seal)

T ._...._....-{Sﬂt) . _

——— {(Seal) T - {Sﬂli
-Borrower Borsow
q:ru {is?m;.m Page 3 of 3 Form 3160 6/80
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ADJUSTABLE RATE RIDER
| (1 Yeur Treasury Index - Rate Caps)
AP# 10RICH, CLAUDE LN#
THIS ADJUSTABLE RATE RIDER is made this  Z2/th day of April .
2000 ¢ . and is incorporated into and shall be deemed to amend and supplement the Morngage.

Deed of Trust or Secunity Deed (the *Security [ostrument”) of the same date given by the undersigned (the
*Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™ to
NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL BANKING ASSOCIATION

(the "Lender) of the same date and covering the Property described in the Security fastrument and

located at: |
oy

206 LEGACY COURT,BIRMINGHAM AL 35244
| [Propenty Addrem)
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO THE MONTHLY PAYMENT. THE NOTE LIMITE THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM: RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sdditioa 1o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial interest rate of 7.6250 % . The Note pravides for

changes it the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of May . 2005 ,
and on that day every 12¢h month thereafter. Each date on which my interest rate could change is calted a
"Change Date.”

(B) The index

Beginning with the first Change Date, my inleTest rate will be based on an Index. The "Index” is the
weekly average vield on United States Treasury securities adfusted to a constanl matunty of 1 year. as

MULTISTATE ADJUSTABLE RATE RIOER - ARM 5-2 -Single Family- Fannie Mae/Fredcis Mac Uniform instrumant

@ 272 (9708, Porm 3111 3/86 |
Page § of 3 MWOST? Inmiais: (S %V’ﬁ,
VMP MORTGAGE FORMS - (800)821-7281
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“mby the Foderal Reserve Board. The most recent Index figure avalhhlcasufﬂl:dltcdj days

tiddoss each Change Datr is calleif the "Currest Index. "

‘M the Index is no lomger available, the Note Holder will choose a new Index which is based upon
information. The Note Holder will give me notice of this choice.

© of Changes

Beforr each Change Date, the Note Holder will calculate my new interest raic by adding
Two and' Seven / Eighths percentage point(s)
{ Z2.8750 %) t0 the Current Index. The Note Holder will then round the result of this

addition to: the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be ory new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymen that would be sufficient 1©
Tepay the unpaid principal that [ am expected w owe at the Change Date in full on the Maturity Dare at my
new interest rate in substantially cqual payments. The result of dhis calculation will be the new amount of

my monehly payment.
(D) on Interest Rate Changes

The jmecrest rate [ am required to pay at the frst Change Date will nol be greater than

10. 6250 % or less than 4.6250 % . Thereafter, my intcrest rate will

never be increased or decreased on any single Change Date by more than two percentage points (2.0%)

from the rate of interest [ have been paying for the preceding twelve months. My interest rate will never be
greater than 12.6250 %.

(E) ENective Date of Changes

My pew interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uatil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include infonmanon
required by iaw to be given me and also the ttle and teicphone number of a person who will answer any
question | may have regarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iostrument is amonded to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If ail or any part of the Property or
any intcrest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and
Borrower is not a natural peérson) withowt Lender's prior written consent, Lender may. at its option,
require immediate payment in full of afl sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submined to Lender

information required by Lender to evaluate the intended transferee as if a new lmnw:mZ'Egmuhm
Initiale:

| Y
@y 0220 19708 Page 2 of 3 Form gﬁ ares
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I
unmsferce; and (b) Lender reasonably detesmines that Lender's secunty will not be impaired by the loan
”hil and that the risk of a breach of any covenant or agrecmem in this Security Instrument 1x
acceptable; to Lender.
To the extent permiticd by applicable law, Lender may charge a reasomable fec as a condition to
Lender's consent o the loan assmpdion. Lender may also require the trunsferer to sign an assumpdion
 that is acceptable to Lender and that obligascs the transferee w keep all dthe promuses and

agreements made in the Note and in this Security {nstrument. Borrower will continue to be obligated under
the Nose and this Security Instrumeni ualess Lender releases Borrower in wiiting.

If Lénder exercises the option to require immediate payment in full, Lender shall give Borrowes
notice of acceleration. The notice shall provide a period of oot less than 30 days from the date the nooce 18
delivered or mailed within which Borrower muost pay all sums secured by this Security Instrument. If

- Borrower fails to pay these sums prior 10 the expiration of thus period, Lender may invoke any remedics

pcmﬂmd!brthisSecmityIMmMWiwfunhﬂmﬁ:cnrd:mndun Borrower.

BY F!GNINGBELOW, Bomwmptsmdqmmm:mmdmmﬂunuimd in this
Adjustable Rate Rider.

(Seal) A4 P (Seal

(Seal) __JSﬁézéiééﬁf;Eih~£5ﬁﬁ1&m}

-Borrower SHIAH- YOONG ICH -Borrower

. (Scal) (Seal)
-Borrower - Borrower

(Seal) —(Seal)

-BorTower _ -Bormower

@ ea2u w708 Page 3 of 3 Form 3111 385
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