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MORTGAGE
THIS MOI:'TAG&GE is made this 20 day of APRIL . 2000 . between the Granlor,
JENNIFER I HAIRSINE
AND RALPH L HAIRSINE, III
WIFE AND HUSBAND
Eout e : "o , therewn “Bormower ™}, and the Mongagdc,
quity Nationa rtgage, Iinc.

. @ corpotation organzed and
existing under the laws of TENNESSEE . whose address 1y
850 Ridge Lake Blvd, Suite 210
Hemphis. N 33120 cheremn “Lender

WHEREAS. Borrower is indebied 10 Lender in the principal sumof U.S. S $ 12,178 .00 . which
indebtedness is evidenced by Borrower's note dated 04/20/2000 and cxtensions and renewals

thereof (herein "Note™), providing for monthly installments of principal and inierest, with 1he balance of the indebtedness, 1f no
sooner paid, duc and payable on 04/28/2015 #

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment of all
other sums. with interest thereon, advanced in accordance herewith to protec the security of this Mongage, and the
nerformance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale, the following described property logated in the County ol
SHELBY . Stae ol Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the address of 212 WAGON TRAIL . ALABASTER
{Street| i |

Alabama3s007 {heren “Property Address™),
[ZIF Code]

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and assigns. forever, together with all the
unprovements now ot hereafter erected on the property, and all easements, rights. appurtenances and rents, all of which shall be
deemed to be and remain a pan of the propeny covered by this Mortgage: and ali of the foregoing, together with said property
(or the leasehald estate if this Mortgage is on a Icasehold) arc hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right (o morigage, grant amd
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants tht
Borrower warrants and will defend generally the title to the Property against ail claims and demunds. subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

{. Payment of Principal and Interest. Borrower shali promptly pay when due the principal and inerest ndebteidpess
cvidenced by the Note and late charges as provided in the Note.

3. Funds for Taxes and Insurance. Subjeci 10 applicable law orf a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal und interest arc payable under the Note, until the Note is paid 1n full. a sum
(herein "Funds™) equal to onedawelfth of the yearly faxes and assessments (including condominium and planned umit
development asgessments, if any) which may attain priority over lhis Morigage and ground rcats on the Property. if any, plus
one-twelfth of yearly premium installments for hazaed insurance, plus one-1weifth of yearly premum installmeals tor mongage
insurance, if any. all as reasonably estimated initially and from time 10 ume hy Lender on the basis of dssessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o the exwent ihat
Borrower makes such payments to she holder of a prior mongage ot deed of 1rust if such holder is an institutional lender
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not charge for so bolding and ing the

cared by tils Mortiage.

- I the ssune of the Funds held by Lender, together with the future monthly instaliments of Funds payabic prior to the duc
detos of txies, asecisinents, insurance premiums mad ground remts, shall exceed the amouni reguired to pay said taxes.
ssesamunits, Hisuranie premiums and ground resas as they fall due, such ¢xcess shall be. at Borrower’s option, either prompil
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. It the amount of the Funds held by Lender shall
ot be sifficient 10 pn}' laxes, assesyments, insurance premiums and 2round rents as they falf due, Bormowcr shall pay o Lender
wmmmmiEupﬂndcﬁqu in one or MoTe payments as Lender may require.

Upon psyment in fulj of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds held by
Lender. If under parngraph 17 hereof the Property is soid or the: Property is otherwise acquired by Lender, Lender shall apply,
no |ster than immediaiely prior 10 the ssle of the Propeny or it acquisition by Lender, any Funds held by Lender a1 the time of
q:plicaﬂmulﬁreditwmcmmruihymh Mortgage.

). Applieatioa of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then 1o the principal of the Note.

4, Prier Mortgages and Deeds of Trusi; Charges: Liens. Borrower shall perform all of Borrowet's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morngage, including Borrower s
covensnts to make payments when due. Borrower shall pay or cause 1o be paid all taxcs, assessments and other charges, fines
and impositions attributable to the Property which may atain a priority over this Mortgage, and leasehold payments or ground
rents, if anry.

S.MlmwmmmcimvmumniHMthmmenmehmy insured
against toss by fire, hazards included within the term *extended coverage,” and such other hazards a8 Lender may requirc and 10
such amounts and for such periods as Lender may require. 5

The insurance carricr providing the insursnce shall be chosen by Borrower subject to approval by Lender: provided, that
such spproval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable Lo
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lerkler shall have the right
10 hold the policics and rencwals thereof, subject (0 the 1erms of any mortgage. deed of trust of other securily agreement with a
lien which has priority over this Morngage.

In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. _

If the Property is sbandoned by Bomrower, or if Borrower fails to respond to Lender within 30 days from the date notice 15
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender 15 authonzed 1o
collect and appiy the insurance procceds at Lender's option either to restoration or repair of the Property or to the sums secured

6. Presecvation amd Malutesance of Property; Leaseholds; Condominiams; PMauned Ualt Developments. Borrower
shall keep the Property in good repair and shall not COmMIl Wastc Or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on 4 unit in a condomanium
or a planned unit development, Borrower shail perform all of Borrower's obligations under the declaration or covenants creaing
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unn!
development, and constituent documents.

7. Protection of Lewder's Security. if Borrower fails to perform the covenants and agreements contained n this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender.
at Lender’s oplion, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fecs. and take such action a4 is necessary 10 protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Morigage, Borrower thall pay the premiums required 1o maintain such insurance in cffect untl
such time as the requirement for such insurance terminaies in accordance with Borrower's and Lender’s writien agrecmes! or

Mymmudtﬁnwdbylmduwmntmmhmh 7. with interes: thereon, at the Note ralc, shall become
additional indebiedness of Borrower sccured by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borsower requesting payment thereof. Nothing contained in this
paragraph 7 shall mquimlmdﬂtoWanyexpemcuruk:mymim hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonabie cause therefor related to Lender’s
interest ity the Property.

9. Condemuntion. The proceeds of any award or clam for damages, direct or consequential, in conneclon with: any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid w Lender, subjéct to the terms of any morigage, deed of trust or other security agreemsent with 1 len which
has priority over this Morigage. |

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or modi fication
of amostization of the sums socured by thix Mortgage granted by Lender lo any successor ia interest of Borrower shalf not
opcralc to relcase, in any masmer, the liability of the original Borrower and Borrower’s sUCCessors in mierest. Lender shall not
be required 10 commence proceedings against such succcssor of refuse to extend time for payment or othcrwise modify
amnortization of the sums secured by this Mortgage by reason of any demand made by the original Borrowers and Borrower's
successors in interest. Amy forbearance by Lender in exerciging any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercisé of any such right or remedy. |
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Bormiwer who co-signs this Morgage, ut does not execute the Note, (a) is co-signing this Morngage only 10 mortgage, graat
md convoy that Boriower's inderest in the Property 10 Lender under the terms of this Mongage. (b) is not personalty lisble on

the Note or uadec tiis Mortgage, and (c) agrees thai Lender and any other Borrower hercunder may agree 10 extend. modify,

forbogr, or meke any other sccommodations with regard to the terms of this Morntgage or the Note without that Borrower's
comsat J¢ withiowt relessing that Borrower or modifying this Mortgage as to that Borrower’s interest in (he Property.

12. Netice. Except for any notice required under applicable law 1 be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed to Borrower
at the Praperty Address or at such other address as Borrower may designale by nofice (0 Lender as provided herein, and (b} any
notice o Leoder shill be given by certified mail 1o Lender’s address stated hercin or 10 such other address as Lender may
designate by motice to Borrower as provided herein. Any notice provided for in this Mortgage shall bc decmed 16 have been
given 10 Borrower of Lender when given in the manner designated hercin.

13. Governing Law; Seversbility. The state and local laws apphicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is locsted. The foregoing senlence shall not limit the applicability of federal law to this
Mortgage. In the eveni that any provision or clausc of this Martgage or the Note conflicts with applicable law, such conflicl
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicang provision, and 10
this end the provisions of this Mortgage and the Note are declared 10 be severable. As used heretn, “costs.” “expenses” and
“attorneys’ foes™ include all sums to the extent nor prohibited by applicabie law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished & conformed copy of the Notc and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other joan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may fequire
Bortower to execut¢ and deliver o Lender, in a form acceptabie (0 Lender, an assignment of any rights, claims or defenacs
which Borrower may have against parties who supply labor, materials or services in connection with improvements madc 1o the
16. Transfer of the Property or & Bemeficial Interest in Borrower. If all or any pant of the Property ar any imlerest in il
is sold or transferred (or if a beneficial imerest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written conscat, Lender may, at its option, require immediate payment in full of all sums secured by thus
Mortgage. However, this option shall not be exercised by Lender if exercise Is prohibited by federal Ia;hw as of the date of this
Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the dste che notice is delivered or mailed within which Borrower must pary all sums secured by this
Mortgage. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke arry remedics permitied
by this Mongage without further notice or dema! on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerntion; Remedies. Except a1 provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
sgreement of Borrower iu this Morigage, including the covenants to pay when duc any sums socured by this Mortgage,
Lender prior to sccelerstion shall give notice to Borrawer as provided in paragraph 12 bereof specifying: (1) the breach;
ﬂ]thcmrﬂﬂrdhmmmmadﬂt.mImthllﬂdapfrmthcdltethcnﬂicttimﬂkdlu
Borrower, by which such breach must be cored; and (4) that failure to cure such breach oa or before the date specified in
the notice may result in accelerstion of the sums secured by this Morigage and sale of Property. The notice shall further
inform Borrower of the right to reimstate after acceleration and the right to bring a court action to asscrt the nonexistence
of 3 default or any other delemse of Borrower to acceloration and sale. IT the breach is not cured on o before the date
specified in the notice, Lemder, at Lender’'s option, may declare all of the sums secured by this Mortgage 1o be
mﬂnﬂydunﬂmﬁhmm&tfdmmwnllj'in?mmlmmofnlem:lnyotherrumdiu
permitted by applicable law. Leader shall be eatitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided iu this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

¥ Lemder Invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof, Lender shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published inSHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public suction nt the front door of the County Courthouse of said County. Lender shall deliver 1o the
purchaser Lender’s deed comveying the Property so soid. Lender or Lender’s designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the foowing order: {a} to all
rﬂmnabl-ecnﬂllndmﬂ'ﬂldﬂhMﬂmmmummtn,mﬂtw‘fmnndmdmk
evidence; (D) to all summs secured by this Mortgage; and (c) the excess, if any, to the persom or persons legally entltled
thereto.

18, Borrower's Right to Relmstate. Notwithstanding Lender’s acceleration of the sums secured by this Mongage dut (0
Borrower's breach, Borrower siwll have the right to have any proceedings begun by Lender to caforce this Morngage
discontinued at any time prior to the eartier 10 occur of (i} the fifth day beforc sale of the Property pursuant to the power of sale
contained in the Morigage or (ii) entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali breaches of any other
covenants or agreements of Bomower contained in this Mortgage, (c) Borrower pays ail reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require 1o assure (hat the hen of this Morigage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue ynimpaired. Upon such payment and cure by Borrower, this
Morigage and the obligations secured hércby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Remis; Appeintment of Recciver; Lender in Possession. As additional secunty hereunder, Borrower
hereby assigns to lender the remts of the Property, provided that Borrower shall, prior to acceleralion under paragraph 17
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.
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Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by ageni or by judically
_appointed recciver, shall be entiged to cnter upon, lake possession of and manage the Propenty and o collect the rems of the
Property including those past duc.  All rents coliecied by Lender or the receiver shail be applicd first 10 payment of the costs ¢f
management of the Property and solledions of rents, including, but not limited 1o, receiver's foos, premuwis on Tectivet's
bands and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall e liable o
account only for thase rents actually received.

20. Release. Upen payment of all sums secured by this Mongage. this Mortgage shall become null and vond and Lender
shali release this Mortgage without charge 1o Borrower. Borrower shali pay all costs of recordation, if any.

21. Walver of ‘Homestead, Dower and Curtesy. Borrower hereby waives all nights of homestead ¢xempuon in the
Property and relinquishes alt right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAUL1
AND FORECLOSURE UNDER SUPERIUR
MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priotity over this Mongage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default
under the superior eficumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morgage.

Signed, sealed and delivered in the presence of’ ™

QJ (%b-‘m*'vk{f ; Seal)

o —

I HAIRSI ﬂE ' Bormower

_ {Scali

-Bormwer

. tS&eah)
L H L HAIRSIHE. III | Botrower

1 Seal)
Borrower

{Sign Onginal Oniy)

STATE OF ALABAMA, Jefferson County ss:

On this 20 day of APRIL . 2000 Y
. a Notary Public in and for said county and in said state, hereby cerify that
JENNIFER T HAIRSINE

AND RALPH L HAIRSINE, III

. whose nameis) THEY signed to the
foregoing conveyance, and who  ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, The Y executed the same voluntarily and as THE IR acl on the day the same bears date

Given under my hand and seal of office this 2( day of APRIL . 2000
My Commission Lapires: Nh\' 7‘, wz/ “':'Lf _
o Tu]

This instrument was prepared by EQuity National Mortgage,
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File Numbef: 201522

Exhibit A
Legal Description

A=

A 4

State gf Alabama
~ Shelby County

- ,L-ﬂt-'?g according to the Survey of Apache Ridge, Sector 6, as recorded in Map Book 17, Page 145, in the Probate
Office of Shelby County, Alabama.

- This property being the same property conveyed to Ralph L Hairsine, 11l and Jennifer I. Hairsine by William E.
Polston and wife, Susan C. Polston by deed dated 2/15/1997 and recorded 4/4/1997 in volume 1997 Page 10399

Property Address:
212 Wagon Trail
" Alabaster, Alabama 35007



