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MORTGAGE _
THIS MORTGAGE is made this 20 day of APRIL . 2000 . between the Grantor.
JENNIFER 1 HAIRSINE
AND RALPH L HAIRSINE, 111
WIFE AND HUSBAND
- (herein "Borrower™), and the Mongagee,
Equity National Mortgage, Inc.
- . a corporation organized amnd
existing under the laws of TENNESSEE -, whose address s
850 Ridge Lake Blvd., Suite 210
Memphis, TN 38120 (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of US.§ $ 20,100.00 . which
indebtedness is evidenced by Borrower’s note dated 04/20/2000 and extensions and renewils

thereof (herein "Note”), providing for monthly installments of principal and interest, with the balance of the indebtedncss, if not
sooner paid, due and payable on 04/28/2015 i

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with imerest thereon; the paviment of all
other sums. with interest thereon, advanced in accordance herewith to protect the security of thas Morigage: and the
performance of the covenants and agreements Of Borrower herein contained, Borrower does hereby grant and convey 1w
Lender and Lender's successors and assigns with power of sale, the following described property located in the County o
SHELBY . State of Alabama:
SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the address of 212 WAGON TRAIL . ALABASTER

|Street| ¢y |
Afabama3b0(/ {herein "Property Address™),

[ZIP Cade]

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns. forever, together with all the
improvements now or hereafter erected on the property, and ail easements, rights, appurtenances and rents, all of which shall be
deemed 10 be and remain a part of the property covered by this Mortgage, and all of the foregoing, together with said property
(or the leasehold estate if this Mortgage is on a beasehold) are hereinafter referred 1o as the "Property. "

Aorrower covenants that Borvower is lawfully seised of ihe estate hereby conveyed and has the right to morigage. grant ans
convey the Property, and that the Properly 1s uhencumbered, excepl for encumbrances of rccord. Borrower covenanty that
Burrower warrants and will defend generally the title to the Propeny against all claims and demands, subipect 1o encumbrances af
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest wndebledness
evidenced by the Note and late charges as provided in the Note.

3 Funds for Taxes and Insurance. Subject to applicabic lfaw or a wrilten waiver by Lender. Borrower shail pay to
Lender on the day monthly payments of principat and interest arc payable under the Note, uniil the Note is pad m full. a sum
(hervin "Funds™) equal o one-twelfth of the yearly taxes and assessments (including condomunium and planned upi
development asscssments, if any) which may attain prionity over this Mortgage and ground rents on ihe Property.af any. plus
ong-twelfth of ycarly prr.mium installments for hazard insurance, plus onc-twelfth of yearly premium installments for morgage
msurance. if any. all as reasonably estimated initially and from time (0 time by Lender on the basis of asséssments and hills and
reasonable estimales thereof. Borrower shall not be obligated to make such payments of Funds to Lender 10 the cxtent that

Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institeiional jender

ALABAMA  SECOND MORTGAGE - 1/BO 1‘!}
"'".. '

Faga 4
&-101 18929 19803} FLEC TRONIC LASER FOEMS NG (HGOH32 7 Q645

OIS

e i lacsh eE TR | b TR =L b, - | PR RcH o, R - ' r‘—' 1 R ook sl o ol UbIE L b '

§ cobo-14304

W TS 1



If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which aru'msura.l
or guaranieed by a federal or fjatc agency (including Lender if Lender is such an institution). Lender shall apply the Bunds 10
pay said taxes, asstssments, insurance premiums and ground rents. Lender may not charge for so holding and 3pplying the
Funds, analyzing said account or veriying and compiling said assessments and bills, unless Lender pays Bormowet Inferest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wniting at the time of
execution of this Mortgage that interest on the Funds shall be paid o Borrower, and unjess such agreement is made of
applicable law requizes such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earmngs on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debris o the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurnity for the sums
secured by this Morigage.

H the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to the Jue
dates of taxes, asscssments, insurance premiums and ground rents, shall exceed the amount requited to pay sud taxes,
asacssments, insurabce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, vither promyply
repaid to Borrower .ot credited 1o Borrower on monthly instaitments of Funds. If the amount of the Funds held by Lender shatl
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due. Borrower shall pay 1o Tender
any amoumt necessary o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage. Lender shall promptiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Propeny is otherwise acquired by Lender, Lender shall apply.
no later than immediately prior 1o the sale of the Property or its acquisition by Lender. any Funds held by Lender al the tme of
application as a credit against ihe sums secured by this Mongage.

1. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Mote
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then 10 interest payable on the Note, and then 10 1he principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obhigatons veder
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage. including Bormmer's
covenants to make payments when due. Borrower shall pay or cause w be paid all taxes, assessments and other charges, hines
and impositions attributable to the Propenly which may attain a priority over this Morigage, and leaschold payments or ground
rerus, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny insured
against loss by fire, hazards included within the lerm "extended coverage,” and such other hazards as Lender may require amd in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided. tha
such approval shall not be unreasonably withheld. Ail insurance policies and renewals thereof shall be in a form acceptable to
| ender and shall include a standard mortgage clause m favor of and (n a form acceplable o Lender. Lender shall have the nighl
10 hold the policies and repewals thereaf, subjecd to the terms of any moerzage, deed of trust or other secyrity agre¢ment with
lien which has poioriy over tis Mortgage.

In the event of loss, Borrower shall give prompt notice (o the insurunce cartier and Lender. Lender may make proet of ioss
it not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respend o Lender within 30 days from the date nonice s
mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a chium for insurance bencfits, Lender is authonzed to
collect and apply the insurance proceeds at Lender’s option either to restaration or repair of the Propenty or 1o the sums secured
by this Morigage. |

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Hormmowcr
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propenty and
shall comply with the provisions of any lease if this Mortgage 1s on a leaschold. If this Mortgage is on a unit 1n a condomimuin
or a planned unit development, Borrower shall perform all of Borrower's ohligations under the declaration or covenants creating
or gavermng the condominium or planned unit development. the by -laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Leader’s Securdty. If Bormower fails to perform the covenants and agreemehts contamned i tios
Mortgage, or if any action or proceeding is commenced which materially attects Lender’s interest in the Property, then Lender,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie attorneys
fees, and take such action as is necessary 1o protect Leoder's nterest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shatl pav the premiums required to maintain such insurance in cffect untl
such time as the requirement for such insurance termipates in accordance with Borrower's and Lender’s writen agreement or
applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shali become
additional indebtedness of Borrower secured by this Morngage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing conlained 10 this
paragraph 7 shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasenable cause theretar related 1o Lender's
inferest i the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequental. 1n connection with any
condemnation or other iaking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of anv mortgage, deed of trust or other security agreement with a hen which
has prioriry over this Merigage.

10. Borrawer Not Released: Forbearance By Lender Not a Waiver, Extension of the nme for payment or modificsion
ol amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall no
aperate 10 rejcase, in any manner, the liabitity of the original Borrower and Borrower's suceessors in interest. Lender shall nos
he required (o commence proceedings against such successor or refuse o extend time for payment ‘or otherwise modity
amortization of the sums secured by this Morngage by reason of any demand made by the onginal Borrower and Barrower s
suceessory in interest. Any forbearance by Lender in exercising any righl or remedy hereunder, or otherwise afforded by
applicable Yaw ., shall not be a waiver of or preclude the cxercise of any such nght or remedy.
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11. Successors and Assigns Bound; Joint and Severn! Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borkower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jont and several. Any
Borrower who co-signs this Mortgage, Jut does not execute the Note, (a) is co-signing this Mortgage only 1o mortgage. grani
and convey that Borrower’s interest in the Propernty 10 Lender under the terms of this Mortgage. (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any uther Borrower heresnder may agree to extend, modifv,
forbeay, or make any other accommodations with regard 1o the terms of this Morigage or the Note without that Borrower's
consent and without feleasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Properny.

12. Notice. Exﬁepl for any notice required under applicable law to be given in another manner, {(a) an) notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Londer may
denignate by notice (0 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed Lo have heen
given to Borrower or Lender when given in (he manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws ol the
jurisdiction in which the Property is located. The foregoing séntence shall not limit the applicability of federal law o this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such contlicr
shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and w
this end the provisiting of this Mongage and the Note are declared 1o be scverable. As used herein, “costs,” “expenses” and
"attorneys’ fees™ include all sums 10 the exicnt not prohibited by applicable law or linuted herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage al the tme ol
execution or after recordation hereof.

1§. Rehabilitation Loan Agreement. Borrower shall {ulfill all of Borrower’s obligations under any home rehabuiation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exccut¢ and deliver to Lender, in a form acoeptable to Lender. an assignment of any rights, claums or delenses
which Borrower may have against parties who supply labor, matenals or services in conneclion with improvements made to the
Property. |

16. Transfer of the Property or a Bencfictat Interest in Berrower, [t all or any parn of the Propény or any inlcrest in 1t
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this aption shall not be exetcised by Lender il exercise is prohibited by federal law as of the date of this
Mongage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Mortgage. If Borrower fails to pay these sums prior 1o ¢ expiration of this period, Lender may invoke any remedies permmitted
hy this Mortgage withoul further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17, Acceleration: Remedles. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
(2} the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
informn Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence
of u default or any uther defense of Borrower to acceleration and sale, If the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect ull reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale fo Borrower in the manncr provided
in paragraph 12 hereof. Lender shall publish the notice of sale once 2 week for three consecutive weeks in some
newspaper published hGHELBY County, Alabama, and thereupon shall sell the Propert) to the
highest bidder at public auction at the front door of the County Courthouse of said County, Lender shall deliver to the
purchaser Lender’s deed conveying the Property so sold, Lender or Lender's designee may purchase the Property at any
sale. Borrawer covenants and agrees that the proceeds of the sale shall be applied in the following order: (i) to all
reasonable costs and expenses of the sale, Including, but not limited to, reasonable attorneys’ fees and costs of title
cvidence: (b) to all sums secured by this Mortgage; and (c) the excess, if any. to the person or persons legally entitled
thercto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage dut to
Horrower's breach, Borrower shall have the right v have any procecdings begun by Lender 1o enforce this Mongage
discontinued at any time prior to the carlier to occur of {1) the filth day before sale of the Property pursuant 1o the power of salc
contained in the Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any wher
covenants or agreements of Borrower contained in this Morgage, (C) Borrower pays all reasonable cxpensgs incurred by Lender
it enforcing the covenants and agreements of Borrower comtained in this Mongage. and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys' fecs: and (d) Borrower 1akes such acnon as
Lender may reasonably require to assure that the dien of this Mongage. Lender’s nterest n the Properly and Bofrowor
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thix
Mortgage and the obligations secured hereby shall cemain in full force and effect as if no acceleration had occurred

19, Assignment of Remts; Appointment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acccleration under paragraph 17
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable

L
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| management of the Property and coflecdjons of rents, including, but not limited to, receiver’s fees, premiums on receiver's
| bonds end reasonable attorncys’ fecs, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for thosé rents actually received. |

! ﬂ-muqonmmuflﬂmmﬂbythhumme, this Mortgage shall become null and void and Lender
shall selonse this Morigage without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

I 21, Walvir of Im, Dewer anll Curttmy. Borrower hereby waives all rights of homesicad exemption in the
| Property and reliznquishes all right of dower and curtcsy in the Property.

I :

REQUEST FOR NOTICE OF DEFAULT
MORTGAGES OR DEEDS OF TRUST

Borrower mwl Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, af Lender’s addresy set forth on page one of this Mortgage, of any default
undn"’ihe jor encumbrance and of any sale or other foreclogure action.

IN WITNESS WHEREBOF, Borrower has executed this Mortgage.

_ Signed, sealed and delivered in the presence of:
(Seal)
-BOITOweT

{Seal)
-Borrower

PH L HAIRSINE, III | Borrowet

| (Scal)
. -Borrower
| (Sign Oniginal Onh)

STATE OF ALABAMA, Jefferson County ss:

Ou this 20 day of APRIL . 2000 g
. & Notary Public in and for said county and in said stale, hereby certify that
JENNIFER 1 HAIRSINE |

AND RALPH L HAIRSINE, I1l

, whose name(s) THEY signed lo the
{oregoing conveyarce, and who ARE known 1o me, acknowledged before me tha, being informed of the contents
of the conveyance, The ¥ executed the same voluntarily and as THE IR act on the day the same bears date.

Given under my hand and seal of office this

My Commission Expires: N\“*‘ 1 WZ/

. {Space Below This Line Resorved For Lander and Recorder)
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A Exhibit A J i
I.egal Description

State of Alabama
Shelby County

Lot3,accardmg to the Survey of Apache Ridge, Sector 6, as recorded in Map Book 17, Page 145, in the Probate
Office of Shelby County, Alabama.

This-ﬁmpérty being the same property conveyed to Ralph L Hairsine, 1T and Jennifer 1. Hairsine by William E.
Polston and wife, Susan C. Polston by deed dated 2/15/1997 and recorded 4/4/1997 :n volume 1997 Page 10399

Property Address:
212 Wagon Trail
Alabaster, Alabama 3 5007



