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MORTGAGE

THIS MORTGAGE is made this 24 day of APRIL . 2000 . between the Grantor,
SUZANNE R LEE s

AND ROBERT C LEE JR

WIFE AND HUSBAND

(herein "Borrowet™t, and the Mottgagee,
Equity National Mortgage, Inc.

. & corporancn organtzed and

existing under the laws of TENNESSEE . whose address 15

850 Ridge Lake Blvd, Suite 210

Memphis, TN 38120 therein “Lender ™)
WHEREAS, Borrower is indebted to Lender in the principal sumof U'.S. 8 §  79,661.00 . which

indebledness is evidenced by Borrower's note dated 04/24/2000 and extensions and repew.als

thereof (heretn "Note "), providing for monthly installments of principal arut interest, with the balance of the indebtedness, (f o
sooner paid, due and payable on 04/28/2015 '

TO SECURE 10 Lender the repayment of the indebtedness cvidenced by the Note, with interese thereon; the payment ol all
other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mongage, and ihe
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and cenvey to
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama;

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the address of 4763 SANDPIPER LANE , BIRMINGHAM
|Slrect] | C i ]
Atabama3bZ44 (herein "Property Address™,
[ZIP Coule]

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, logether with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and renls. all of winch shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing. together with said property
(or the teasehold estate if this Mortgage is on a leasechold) are hereinafter referred to as the "Property.”

Borrower covenands that Borrower is lawfully scised of the estate hereby conveyed and has the night to mortgage. grant and
convey the Property, and that the Property i1s unencumbered. except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject (o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Puyment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtednrss
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay o
| cnder on the day monthly payments of principal and interest are payable under the Note, untii the Note 18 pind 1n full, a sum
(herein "Funds”) equal to one-twelftk of the yearly taxes and assessments {including condominium and planned unst
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Propeny, 1f anv, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfib of yearty premium instaliments for morigage
insurance, if any, all as reasonably estimated initiafly and from 1ime to time by Lender on the basis of assessments and bills and
reasunable estimates thereof. Borrower shall not be obligated o make such payments of Funds to Lender 1o the extent that
Borrower makes such payments 10 the holder of a prier mortgage or deed of rrust if such holder is an institutional icnder,
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If Borrower pays Funds 10 Lender, the Funds shall be held in an institution the deposits or accounts of which are ysured
or guarantesd by s federal or sjte agency (including Lender if Lender is such an institution). Lender shail apply the F o
pay sabd taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hoiding and applying the
Funds, analyzing said account or verifihng and compiling said asscssments and bills, unless Lender pays Borrower interest on
the Pands snd applicable law permits Lender to makie such a charge. Borrower and Lender may agree in wriling at the time of
execation of this W that imterest on the Funds shall be paid 1o Borrower, and unless such agreement is made or

. law requires such interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the
Funds. Lender shail give to Borrower, withoot charge, a1 annual accounting of the Funds showing credits and debits 1o the
Pande. sod ﬂl’m for which each debit to the Famds was made. The Furds arc pladged as addinonal security for the sums
secuind by this Mongage.

I¥ the =mount of the Punds held by Lender, together with the future monthly installments of Funds payable prior 1o the due
dates of laxes, assessments, insurmnce premiums and ground rents, shall exceed the amount required to pay said taxes,
asscssments, insurance premiums and grount rents as they fall due, such excess shail be, at Borrower’s apuion. either promgptls
repaid to Borrower or credited to Borrower on monthiy installments of Funds. I the amount of the Funds held by Lender shall
not be sufficient (0 pay taxes, assessments, insurance premiumns and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary 10 make up the deficiency in one or more payments as Lender may require.

Upoxn payment in full of all sums secured by this Mortgage. Lender shall prompily refund to Borrawer any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwisc acquired by Lender, Lender shall apply.
no tater than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit againsi the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, ail paymenis received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 bereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chmarges; Liens. Borrower shall perform all of Borrower’s obliganons under
any maorigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower’s
covenamty 10 make payments when due. Borrower shall pay or tause lo be paid ali taxes, assessments and other charges, fines
and impositions attridutsble to the Property which may attain a priority over this Morigage, and leasehold payments or ground
reate, if any, | |

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected dn the Propesty insured
against loss by fire, hazards included within the term "exiended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. |

The insurance carrier providing the insurance shail be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonably withhekd. All insurance policies and renewals thereof shall be in a form acceptable 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the night
to hoid the policies and renewals thereof, subject to the (erms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Morigage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
Il not made promptly by Borrower. )

If the Property 'is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date nolice 15
mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authonzed o
collect and apply the insurance procesds st Lender’s option either (o restoration or repair of the Property or 1o the sums secured
by this Mortgage.

§. Preservation and Maintensnce of Property; Leaseholds; Condominiums; Planoed Unit Devedopments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or detenoration of the Property and
shall comply with the provisions of any lcase if this Mortgage is on a lcaschold. If this Mortgage is on a unit 1n a condomunium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condormmum or pianned unut
development, and constituent documenis,

7. Protection of Leader’s Security. If Borrower fails to perform the covenants and agrecments coatained In this
Mortgage, or if any action or proceeding is commenced which materiatly affects Lender’s interest in the Property, then Lender,
at Lender’s option, upon netice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary 10 protect Lender's interest. if Lender required mongage insurance as 2 condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required o maintain such insurance in effect unal
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at e Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other termns of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained 11 this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Propenty, provided
thar Lender shall give Borrower notice prior (o any such inspection specifying reasonsble cause therefor related to Lender's
interest in the Property. | |

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
vondemmation or other taking of te Property, or pan thereof, or for conveyance in licu of condemnation, are hereby assigmed
and shall be paid 1o Lemder, subject to the terms of any mongage, deed of trust or other security agreement with a lien which
has priority over this Mortgage. |

10. Borrower Not Relessed; Forbearunce By Lender Not a Waiver. Exiension of the time for payment or modification
of amonization of the sums secuped by this Morigage granted by Lender to any successor in interesi of Borrower shall not
operate 1o release, in asy manner, the lisbility of the original Borrower and Borrower's successors in inferest. Lender shall bot
he required to commence proceedings against such successor or refuse 1o exiend time for payment or otherwisc modify
amortization of the sums secured by thia Mangage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbesrance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable taw, shall not be & waiver of or preclude the exercise of any such right or remedy.
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subject Lo the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage 3but does not exccule the Note, (s) is co-signing this Mortgage only 10 morigage, grant
and convey that Borrower’s interest in the Propetty to Lender under the terms of this Morigage, (b) is not personally liable on
the Niote or under this Mortgage, and (¢) agrees that Leader and any other Borrower hereunder may agree to extend. modify.

forbesr, or make sty other accomumodations with negard 1o the terms of this Morigage or the Note withoui that Borrower's
consent and without| releasing that Borrower or modifying this Mortgage as (0 that Borrower's interest in the Property.

13. Netias. Except for apy notice requined undar applicable Iaw 10 be given in another manner, (a) any notice to Borrower

provided for in this Morigage shall be given by delivering it orby mailing such notice by certified mail addressed 10 Borrower

at the Property Address or u such other address »s Borrower may designate by notice to Lender as provided herein, and (b) any

notice to Lender shall be given by certified mail 1o Lender's address stated herein or to such other address as Lender may

designate by notice io Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed (o have been

given (o Borrower or Lender whea given in the manncr designated hercin,

13. Goverming Law; Severnbility. The stae and local laws applicable 1o this Morgage shall be the Jaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not himit the applicability of federal law to this
Morigage. In the event thast any provision or clause of this Mortgage or the Note conflicts with appiicable law, such conflict
shall not affect otber provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10
this end the provisions of this Morigage and the Note are declared 10 be severable. As used herein, “costs.” "expenses” and
"attorneys’ feea” include all sums 10 the exient not prohibited by applicable taw or limited herein.

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation.
improvement, repait, or other loan agreement which Borrower enters into with Lender. L ender, at Lender's pption. may require
Borrdwer to execute and deliver to Lender, in a form acceptable to Lender. an assignment of any righis, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.
i6. Transfer of the Property or a Bemeficial Interest in Borvower. If all or any part of the Property O any inierest in it
is sold or transferred (or if a deneficial interest in Borrower is 30ld or transferred and Borrower is not a nsural person) wilbout
Lender's prior wrilten consent, Lender may, st s option, require immediate payment in full of all sums securcd by ihis
Morigage. However, this option shall not be exercised by Lender if excercisc is prohibited by federal law as of the date of this
Morigage. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Accelerstion; Remmedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Moctgage.
Lender prior to accelerstion shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a dmte, not less than 10 days from the date the notice is mailed 1o
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in accelerstion of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstste after acceleration and the right to bring a court action to amert the nonexistence
of & default or any other defemse of Borrower to acceleration and sale. If the breach i3 not cured on or before the date
specified in the notice, Lender, st Lemder’s option, may declare all of the sums secured by this Moctgage to be
immedistely due and paysble withowt Nwriber demand and may Invoke the power of sake and any other remedies
permitted by applicable iaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not imited to, reasonable attorneys’ fees.

It Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in parsgraph 12 bereof. Lender shall publish the notice of sale once a week for three comsecutive weeks in some
newspaper published inSHE| BY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the fromt door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any
sale. Bumwﬂmmm-dwﬁnﬁeworthenhﬂlbenpﬂdhﬁemhﬂngmﬂm{l)lunll
reasonable costs and expemses of the sale, including, but not limited to, reasosable attormeys’ fees and costs of title
evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled
thereto.

18. Borrower's Right to Relmstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's bresch, Borrower shall have the right to have any proceedings begun by Lender to enforce thu Mongage
discontinued at sny time prior to the earlier to oocur of (i) the ffth day before sale of the Property pursuant 1o the power of ‘sale
contained in the Morigage or (ii} entry of a judgment enforcing this Mongage if: (a) Borrower pays: Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreememts of Borrower contained in this Morigage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, inciuding, but not limiled to, reasonable attorneys’ fecs; and (d) Borrower takes such action as
Lender may reasonably require 1o assure that the lien of this Mortgage. Lender’s interest in the Property and Borrower's
obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred. |

19. Assignment of Rents; Appolstment of Receiver; Lender in Pomession. As additional security hercunder, Borrawer
hereby assigns to Lender the remis of the Property. provided that Borrower shall, prier 10 acccleration under paragraph |7
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

&-‘IDHIZI 19801 Fage 3 of 4 mﬁﬁ

- ——— ¢ -t e e e s e T T T - L M e B T L



‘ Upon accelerstion under paragraph 17 hereof .or sbandoament of the Property, Lender, in person, by agent or by j y
. appoinded receiver, shall be entigled to enter upon, mmwnofudwmmnyudmmtlmdnm the
. Propesty inctuding those past due. NMMWMMMmlibewimdﬁmmp:ym:mnfthmmuf
mufmmm@mufm including, but not limited to, receiver’s fees, premiums on receiver's
bonds sad ressonsble artorneys’ fees, and then 1o the sums secured by this Mongage. Lender and the receiver shall be liable 1o
| Mnﬂyhhmﬂsmﬂyw

“-“I-Upuplymoflllmmmdhythhﬂm this Mortgage shafl become null and void and Lender
| Mﬂmﬁmmmwm Borrower shall pay all costs of recordation, if any.
| g.m-rmm-dcm Borrower hereby waives all rights of homestead exemption in the
| mumﬂlmhtﬂmmmwmmm

| | REQUEST FOR NOTICE OF DEFAULT
| 1 AND ] UNDER SUPERIOR
; - OR DEEDS OF TRUST

mmmmmdnhulduofuymwohnmurodmmumbmmthnlmwhwhhu
MMMHWW;IHMM[M HLmdﬁlﬂdrmmfonhonmcmofth:s Mortgage, of any defmult
undairithe superior encumbrance aod of sy sale or other foreciomire action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

' Signed, sealed and delivered in the presence of:

| LEE ] Somower

| . (Seal)
. - B TPt
. 4_ N (Seal)
(Seal)
-Borrowci
(Sign Original Only}
STATE OF ALABAMA, Jefferson County ss:
On this 24 day of APRIL . 2000 A
. a Notary Public in and for said county and in said stale, hereby certify tha
SUZANNE R LEE
AND ROBERT C LEE JR
, whose name(s) THEY signed to Lhe
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, The Y executed the same voluntarily and as THE IR act on the day the same bears date.

Given under my hand and seal of office this
My Commission Expires. W\‘ 1 Zwb

This instrument was prepared by Equity National Mortg:

. 2000

—— — (Bpace Bulew This Line Reverved For Lesder snd Recorder)
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. Exhibit A
Legal Description | -

A4

SmﬁfAhbMa

. Lot 15, according to the survey of Audubon Forest, as recorded in Map Book 8, page 126, in the Probate Office
of Shelby County, Alabama.

" This property being the same property conveyed to Robert C. Lee, Jr, and wife, Suzanne R. Lee by Richard
Louis Smiley, and wife, Donna Barry Smiley by deed dated 5/19/1992 and recorded 6/5/1992 in volume 1992

~ Page 10347

Property Address:
4163 Sandpiper Lane
Birmingham, Alabama 35244

T
O p ‘B
s 20°
1nst
S
_1 487 =D
o5/ "15 ';.?J.G%ER; 1 :hﬁ 4/
w My i
il?-;%ﬁ W JeE i’ﬁ‘@ W



