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THIS MORTGAGE (*Secarity. Instrument") is given on  APRIL 27, 2000

- ¥he Gramtor is

JAMES W. CASEY, JR., A MARRIED MAN
JOINED HEREIN BY HIS WIFE. RHONDA L. CASEY

(“Bum'}*mmwaﬁvum
UNION PLANTERS BAMK, N.A.

which is organized and existing wader the laws of the United States of America | . and
wi‘mnddmil 7130 Goodlett Farms Parkway, Cordova, Tennessee 38018
{"Londer”). Borrower owes Leader the prnincipal sum of
ONE HUNDRED FOURTEEN THOUSAND FIFTY-NINKE AND NOJIOQ ---cc-vcmmmnnaiiiiaa |
Dollars (U.S. $114,059.00 | . This debt
i evidenced by Borrower's oote dated the sume date as this Security instrument ("Note™), which provides for -
monthly payments, with the full debt, if not paid carlier, dwe and payable on MAY 1, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the dobl evidenced by the Note, w:th
miorest, and afl repewals, extensions snd modifications of the Note; (b) the payment of all other uhmh with interest,
advanced under parmgrmph 7 to protect the security of this Security [nstrument: and (o) the performance
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of Borrower's covenants and agismenta under this Security Instrument and the Note. For this purpusc, Bormower
does hersby mortgage, grant and convey 0 the Lender and Lender's successors and assigns, with power of sake, e

following descxibed property located in SHELBY County, Alabarma:

LOTS8 15 & 16, IN BLOCK 72, ACCORDING TO J.H. DUNSTAN'S MAP OF THE TOWN OF
CALERA, SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE:

which bas the address of 590 19TH STREET, CALERA | |Street, Catyl,
Alabamna 35040 (Zip Coda} {"Property Address"); |

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forcver, together
with ail the inkproveaents now or hereafer crected on the proporty, and all easements, appurtenances sad fixtures
now Or bereafier a part of the propesty. All replacoments and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to im this Secunity Instrument as the ' Property. ™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed amd has the night to
mortgage, gt and coavey the Property and that the Property is imencumbered, except for encumbrances of record.
Borrower waniants and will defend generally the titls to the Property against all claims and demmnds, subgec! lo any
sncumpbrances of record.

THIS SECURITY INSTRUMENT combines wmiformn covenants for national use sod non-umiform covenants
with limited vlmunm by juriadiction 10 copstitate a uniform security instrumeot covering real property.

Borrower, and Lender covenant and agree as follows:

UNIFORM COVENANTS.

I. Puyment of Principal, Interest and Late Charge. Borrower shail pay whon duc the principal of, and
interest on, the debi ovideaced by the Note and late charges due under the Note.

2. Moathly Payment of Tanes, Insurance and Other Charges. Borrower shall include o cach moothly
paymen!, logether with the principal and interest as set forth in the Nole and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold paymemis or ground rests on the
Property, and (c} premiume for insurance required under ;'inrngmph 4. lo any year 1o which the Lepder must pay a
mortgage insurance promium to the Socrotary of Housing and Urbar Development {("Secretary™), Or w any year n
which such premium would have been requised if Lender still bekt the Secunity Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secrelary,
or {i1) a monthly chargo instead of a mortgage insurance premium if this Secunty Instrument 1s held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
lems are called “Escrow liems” and the sums paid to Lender are called "Escrow Funds.”

lLander may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 10 excosd the
maximum amouni that may bo required for Borrower's escrow accoun! under the Real Estate Sstilement Procedures
Act of 1974, 12 U.8.C. Section 2601 & 12q. and implementing reguistions, 24 CFR Pan 3500, as they may be
amended from time to time (*RESPA®), except that the cushion or reserve permilied by RESPA for unanticipated
disbursements or disburserneots before the Borrower’s payments are available in the account may noi be based oo
amounts due for the mortgage iBSUTARCS PromULID,
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If the amounts held by Lenddp for Escrow Jamns exceed the amounts permitted to be heid by RESPA, Linder
shell account 10 :Borrower for the excoss fundis ss required by RESPA. If the amounts of funds held by Lender st any
tizme sae not sufficient o pay the Escrow Iwens when due. Lender may potify the Borrower and require Borrower to

_ mako bp the:shortage as permitted by RESPA.

The Bixrowv Punds are pladged as additigpal sscunty for all sums secured by this Secunity Instrument. If

| Wﬁdﬁsmwlﬁﬁlwwfﬂlaﬂm. Borrower’s account shall be credited with the balance

remaicing for ol installment itern (2), (b). wad {c) and say mortgage msurance promium instaliment that Lender bas

‘ot hecome: obligated 1o pay to the Secretary, sad Londor shall promptly refund sny excess fusds to Borrower,

Immedietely prior to s foreclosure sale of the Property or its acquisition by Lender, Borrower's: account shall be
ciedited with any balance remaining for all installments for items (a). (b). and (). -

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows

Figat, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second. 10 sny taxes, spocial assessments, leaschold paymeals of ground rents, and fire, flood and other hazard
iNSUrANCe premuums, as required;

Third. to interest due under the Note:

Fourth, to amortization of the principal of the Note; and

Fifth. to Iqt:chnxﬂdtwtmdenhe Note.

4. Fire, Flood and Other Hazard Insurasce. Borrower shall msure all improvements on the Property, whether
now in oxistenct or subsequently erected, against any hmzards, casuaities. and coplingencies, including fire. for whech
Leaydor nquim% insurance. This insurance shall be maintained in the amounts and for the periods that Lexwder
requires. Borrower shall also insure all improvoments on the Property, whether now 1n existence or subsequently
erected, againut loss by floods 10 the oxtont roguived by the Secretary. All insurance shall be carnied with companies
spproved by Lander. The insurance policics and any rencwals shall be held by Lunder and shall wnclude loss paysbic
cinumes in favor of. and in « fortn acceplable to, Lender.

In the event of loss, Borrower shall give Lender isumediate notice by mal. | ander may make proot of loss it pol
made promptly by Borrower. Each tnsurance company concerned is heroby authorized and darected to make payment
for such loss directly to Lender, instead of to Borrower and to Lendor jointly. Ajl or sny part of the insurnce
proceeds may tic applied by Lender, st its option. either (a) to the reduchion of the iadebredness under the Note and
this Security Instrument, first to any delingquent amounts applied in the order in parmgraph 3, and then v prepayment
of pnncipal. or (b) to the restoration or repair of the damaged Property. Aay application of the proceeds to the
principal shall not extend or postpons the due date of the monthly payments which are referred 10 in parsgraph 2, or
change the amount of such payments. Any excess insurance proceeds Over an amount required [ pay ul]l outstapding
ndebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

in the svent of foreclosure of this Security Instrumeni or other transfer of utie to the Property that cxhinguishes
the indebtedness, all vight, title and interest of Borrower in and to 1nsurance polictes 1n force shail pass to the
purchaset.

§. Occupancy, Preservaion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the cxecution of this Security [nstrumeat (of within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at loast ono year aftor the date of
occupancy, unless Lendor detormines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nouty Lender of any extenualing
crrcumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property of alluw the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property 1f the Property 1s vacani
or wbandoned of the loan i in defsuit. Lender may take reasonable action to protect and preserve such vacant or
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shandosed Property. Borrower Yasil also be in defsadt if Borrower, dunng the loan applxaboa process, gave
mﬂlyﬁlummumnﬁuumMmmmLM{urfnhdtupmwdu*l.mdurwuhmynmmd
imformation) in connection with the loan cvidenced by the Note, including, but not limited 20, represeatations
‘Botrowee’s occupency of the Property aa s principal residence. If this Security Instrument s on &
mﬂlmmﬁﬁemﬂhl“ Ifﬂomracqmmfumlcmmu Property, the

Ty,
. wwhﬁﬂ.mﬁ%wmm“rmluhmmwnung

. Tisp procesds of sy award or claim for damages, direct or consequential, 1 connection with
.ﬂ“ﬁﬂﬂmm&ﬁywufﬁew oy for conveyance in place of condeamation. arc
herotly sasigned snd shadl be paid 0 Lender o the extent of the full amount of the indebtedness that remains unpad
under fhie Nobte snd this Security nstrurnent. Lender shall spply such proceeds to the reduction bf the indeblexiness
ander the Note and thiz Security Instument, first io sny delinquent amounts applied in the ofder provided
parsgraph 3, and hen © prepayment of principsi. Any applicktion of the proceeds to the princtpal shall mot cxicnd or
poatpoae the due date of the monthly payments, which are referredt 1o in paragraph 2. or change the amount ot such
paymenis. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shail be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall payv all
governmentsl or municipal charges, finss and impositions that are not included 1n paragraph 2. Burrower shall pay
these obligaticns on tirme directly to the eatity which is owad the payment. If failure 1o pay would adversely aftect
Lender's imtorest in the Proporty, upon Lemdor's request Borrower shall promptly furmish to Lender receipts
eviiencing thdse payments.

If Bogroveer fails to make these payments or the peyments required hy paragraph 2, or fuls to perform any other
covenants and: agreements contmined in thix Security Instrument, or there is & legal proceoding that may sigmiticantly
affect Lender's rights in the Property (such as » procesding in bankrupicy, for condenmation or to enforce laws or
regulations), then Londer may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights iss the Property, including payment of taxes, hazard insurance and other items mentioned 1n paragraph ?

Any amounts disbursed by Lender under this paragraph shall become an addiuonal detw of Borrower and be
sacured by this Security Instrument. These amounts shall bear interest from the date of disbursement, st the Notc
rate, and at thi: option of Lender, sball be immediately due and payable.

Borrowet shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner scceplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien 1n, legal proceedings which in the
Lender's opinion opersis io prevent the enforcement of the lien; or {c) secures from the holder of the licn an
sgroement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determuines that any part
of the Property is subject to a lien which may sttain prionity over this Secuniy [nstrument. Lender may give
Borrower & potice identifying the lien. Borrower shall satisfy the tien or take one or more of the actions et forth
above within |0 days of the giving of otice. '

8. Fees. |endor may collect fees and charges authonzed hy the Sevretary.

9. Grounds for Accelerstion of Debit.

{a) Default. Londer may, except s limited by regulstions issued by the Secretary. in the cane of payvment
defaults, require immeodiate payment in full of ali sums secured by this Secunty Instrument 1l

{1’ Borrower defaults by failing to pay in full any monthly peyment required by this Sa:unty Instrument

prior 10 0r on the due date of the next monthly payment, or

[u] Borrower defsults by failing, for a period of thirty days, to perform any other obligations contaitred

in this Security [astrument.

(b} Sale Without Credit Approval, Lender shall, if permitted by apphcable law (including Section 341(d)
of the Gamn-$t. Geromin Depository [nstitutions Act of 1982, 12 U.5.C. 17013-3(d)) and with the prior
approval of the Secrolary, require immediate payment in full of all sums secured by this Secunty Instrument
of:
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h}&llnrpmuflhuw or a beneficial interest im & trust owning all or part of the Property. is achd
ise transferrod (other than by devise or deecent), sad
{H The Property is not occupied by the purchaser or grantet as his or her principal residence, or the
X mmﬂﬂmmpyh?mpﬂyhhi!uhcmduhﬂmbunmpmedm
{e)Ne Welve, TfMMﬁlthMILMrmmqmm:mmudm payment 1 full. but
% Ilﬁlm ﬂﬂm lm:kummmn;humlhmlmmbwqucmﬁmu
ol N _ Secretary. i mesly circumstantes regulations issued by the Spcretary will limt
Ml lw n h Chlbo Of'plymﬂ defauits, to reqiure immediate payment wn full and foreclose 1f not
- paid. This Secutity lnstrument does not authorize accelerstion or foreclosure if not permitied by regulanons
of e Socrotary.
(¢} Morigage Not Insured. Borrower agrees that if this Security Instrument xnd the Note arc not determnel
to be sligible for inmmance under the Nationa! Housing Act within 60 days from the date hereof, Lender
MAY, H1 1ts option, reduire immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days trom the date hereot,
declining to insure this Security [nstrument and the Note, shall be deemed conclusive proot of such
ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the
unavailability of insurnce is solely due to Lender’s failure 10 remut a morigage msurance premaum (o the
Secretivry,

10. Reinatatement. Borrower has s nght to be reinsialed if Lender has required smmediate payment i full
bocause of Borrower's failure 10 pay an amoumt due under the Note or this Security Instrument. This nght applics
even after foreclosurs proceedings ame institvted. To reinstate the Securnity Instrumenl. Borrower shall tender 1n a
lump sum all amounts required to bring Borrower's account current including. to the extent they wre obligations of
Bormower under this Security Instrument, foreciosure costs and reasonshie and customary attornieys’ fees and expenses
properly mmtud with the foreclosure proceeding. Upon reimsistement by Borrower, this Security [nstrument and
the obligationa that it secures shall remain in effect as if Lender had pot required imumediate payment i full.
However, Laﬂ:ler is mot required to permit reinststement if: (1) Lender has accepted reinstatement after the
commencement of foreclosure procesdings within two years immediately preceding the comimencement of a current
foreciosure proceeding, (ii) reinmtalement will preclude foreclosure on different grounds in the future, or {1}
reinstatement will adversely affeéct the priority of the Hen created by this Secunty Instrument. -

11. Borrower Not Relesssd; Forbearance By Lender Not & Waiver. Extension of the ume of psyment or
modification of amortization of the sums secured by this Secunty Instrument granied by Lender 10 any successor in
interest of Borrower shall nol operate to reiease the Lability of the onginal Borrower or Borrower’s successor
intereat. Londer shall not be required to commence proceadings against any successor in mlerest or retuse to extend
tume for payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any
demand made by the original Borrower or Borrower's guccessors 1n wnlerest. Any forbearance by Lender in exercising
any right or remedy shall not be a watver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of thas Security Instrument shall dind and benefit the successors and assigns of Lender and Borrower. subject ta the
provisions of parsgraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
¢o-signe this Security lnstrument but does not execute the Note: (a} is co-signing this Secunity [nstrument only o
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b
is not personally obligsted to pay the sums secured by this Security Insirument; and (¢} agrees that Leoder and any
other Borrower may agree to extend, modify. forbear or makec any accommodations with regand to the terms of thas
Secunity Instrument or the Note without that Borrower’s cotisent.
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13. muymtumwpmwhmmmwhmﬂﬁhﬁmbyﬁhm it or
by“ﬂbyﬁ:ﬂdﬂmlmwkaﬂelwmumpfmm The notice shal! be directed 0

R 2 Address or any other address Bosrower designates by notice to Leader. Any aotice to Lender shall be

| H-mmm-mmmﬁuymmmwmmm
'mduhuquMnmmumumMpvmwmr{}:mm
bvidded in his parsgraph..

| mMﬂnPrMulﬂmhd lnthamﬂ:ntnjprmun or clause of this Sem.umy Instrument

o m—m with spplicable law, sach conflict shall mot affect other provisions of this Security Instrusment or

the HO. W‘hﬂh can be given offect without the couflicting provision. To this ond the provisions of this Sevuniy
Instrument and the Note are declared to be seversble.

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note aad of this Seount
instrament.

1. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of sy Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, snything
affecting the Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply w
the prosence, use, or storage on the Property of small quantities of Hazardous Substances that wre gencrally
rocognized to be appropniate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writien notice of any investigation, claim, demand, lawsud or other action
by any governimental or regulatory agancy or private party involving the Property and any Hazardous Substance or
Environment2) Lew of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental
ar regulatory suthority, that any remova) or other remedistion of any Hazzrdous Substances affecting the Property is
necoasary, Borrower shall promaptly teke all necessary remedial actions in sccordance with Environmentat Law.

As used in this pamagraph 16, “Hazardous Substmnces® are those substances defined as toxiv or hazardous
substances by Environmeatal Law and the following subetances: gasoline, keroscne, other flammable or toxic
petroieum products, OXKC peeticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Environmental Law " means federal laws and laws of the
jurisdiction where the Property is tocated that reiate to heakh, safety or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

i7. Assignment of Rends. Bostower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authonzos Londor or Leador's agonts to collect the rents and revenues and herchy diracts
each teaant of the Property to pay the ronts to Loader or Lender’s agents. However, pnior to Lender’s notice o
Borrower of Borrower’s breach of sany covenant or agreement in the Security Instrumeal, Borrower shall collect and
roceive all rents and reveoues of the Propesty as trusiee for the benefit of Lender and Borrower. This assignment of
roats constitules an absoluto essignment and not an assignment for additional secunty only.

if Londer gives potice of breach to Borrower: (a} all rents received by Borrower shall be held by Borruwer as
trustee for benefit of Leador only, to be applied to the sums secured by the Security Instrument; (b} Londer shall be
entitled to collect and receive all of the reats of the Property; and (c) cach tenant of the Property shall pay all rents
due and unpaud 1o Lender or Lender’s agent on Lender's written demand to the lenant.

Borrower has not oxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercisiag its rights under this paragraph 17.

Lender shall not be required to enler upon, take control of or mamntain the Property belore or ptter giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any tume there 1s a breach.
Any apphication of rents shall not cure or waive any default or invalidaie any other nght or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Secunity [nstrument is pasd 10 Hull,
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mmmmmwmmwo{m
of the sale, induding, but not limited to,

is Security Instrument: and {c} any excess to the person
urpu'mlqluyenﬁﬂadmh.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary reynirey

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power af sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3751 r1 yeq.} by requesting
aformwe:mniﬂiommmm#ﬂ to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
Lvailable to a Lender under this Paragraph 18 or applicable law.

19. Rebuise. Upon payment of st sums securod by this Securily Instrument. Lender shail release this Secunty

Instrument. Borrower shall pay any recordatiaon costs.

19, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts of
curtesy and dower In the Property.

ZI.MMﬁMWIfnmmmﬁdﬁsmﬂmﬁbyBnm“mdrmdudwgﬁhu
with this Secuirity Instrument, the OOVenams du:hnﬂﬁdﬂﬂllhmﬂwmwmm-nd.
supplnnmtthbcavmudwmmmm:y Instrument as if the rider(s) wore & part of this Security

Instrument. {Check applicable box{es)].

% Condomamium Rider | B Gradusted Payment Rider Other [Specify] ®
' Planned Unit Development Kider Growing Equity Rider
| .
wml pO-41.0 1 fuge 7 ot B N—— Af w, {") .
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BY SIGNiNG BELOW, Boripwer acoapis and agrees 10 the terms coniained in this Sccunty Instrument Mhd n
sty rider(s) exeiuted by Borrower and recorded with it.

 Witaemwes:

o {Sead)

- S W. CASEY. JR. Burrom £F

; . '.

e e géf_l@_ld.n A G odaild o (Scul)

RHONDA L. CASEY Burrrumset

- (Seal)

I | (H} Burpovwer

-Bosrower

5 (Seal) (Seal)

- ' _Bormower - Borrower
——— (Soal) o (5o

STATE OF ALABAMA, . JEFFERSON County ss: :
: 2] day of APRIL . 2000 L i .

Tﬂ%l U%“ﬁﬂﬁﬁ i , ’ _a Notary Public i ami for said counly and in sasd siate,

by certify. that
gir;EySEH.fyChSEY. JR. and RHONDA L. CASEY, HUSBAND AND WIFE,

_ whose nameis)} 47 €
known 1o me, acknowladged before me that, bewng .

- . and who ar e _
signed to ths foregoing +ORVEYADAS, executad the same volunianly and &s their

informed of the contents of the conveysnce, they

t on the day the same bears date. |
B mGivm :'.m my hand and seal of office this ZL,,:,-—-M‘AP—M L _ , 2000
My Commission Expires: . }1=2=03 "k ,%jf —

__‘—-ﬂ-""'n-____‘
Notary Public Snnb‘l}a
75069

This instrument was prepared by: Schwartz & Associates, 121 South Tennessce Street. McKinney, Texas
{972) 562-19066
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