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Secunty Instrument; and lic) the partormance of
W.wmww.m-ﬂmn
wmwwh SHELRY

LOT 42, ACCORDING TO THR SURVEY OF
PAGE 78, IN'THE PROBATE OFFICE OF

FHA Casa No

Ot!-4603028-70]

aryd whese

Hundred Forty Seven and 00/ 100

TEIS 15 A PURCHABE MONEY MORTGAGE

which has the sddrees of 4004 VIRGINIA LANE
Sweng

Alabama J5080-
2w Cooe
GFS Form - GOOO 163 {$E10)

mew:mwm,wmdu

HELENA

|Caty)

"Proparty Address”);
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date as this Secunty mstrument
MAY 1, 2030

iy, e RONOWY-
Courty, AlaDETS

ASHLEY BROOK, AS RECORDED IN MAP BOOK 12,
SHELBY COUNTY, ALABAMA.

FHA Alabama Mortgage - 10595
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LosrNo. 5430268 i

mmvsmnmﬂmmmmuﬂuwmﬂnmwmmmmanm
now or hereefier eveciad on the propery, and al easeminta, appurienances, and Rxtures now or hevsafier a part of the propanty. Al
replacemarnts and addiions shall aiso b covered by this Security Instrumant. Al of the foregong 6 referred o in this Securty insbrument as
e "Frogerty.” - v
mmmmummuhmmmwmumnm grant and
MNMHMMHWHM meﬂm
wumwmmuwmam

mmwnmemmuMmummlnMvnmw
secwrlly Inalrument oowining resl propacty

mm#mmwu-m;
|

UNIFORM CON
I. Fayrmant of . Imtarest and Late Charge. Borrower shall pay whan due the principal of. and imderest on, the debt eviden:
cod Dy tw Nobe and iske _ due under the MNote.

2. Monthly Paymenits of Taxes, Insurance and Other Charges. Borrowsr shalt include i sech monthly paymand, logather with the
mwww-ﬁmhhﬂm-ﬂwmm_nmhmmuwwmmﬂu bbtl-ew&dmi
thaPm‘ty,{b}Wanmmhw.wmwmmmmuﬂdmPlrlnraph-l In asry
year In which the Lender imust pay a morigage insurance pramium 1o the Secretary of Housing and Urban Development {*Secretary”}, o+
any yaar in which such pramium woukd have been required d Lender st held the Security instrument, each monthly payrment shal aisc -
cluche other (1) & 8um for the annuel MONMGEYe INBUNNCE premiur % be paid by Lander 10 the Secretary. or (i) & monthly charge mnatead of o
Morpage INsurance premium i this Security insirumaent is heid by the Secretary, in & reasonable amount 1o be determined by the Secreary
Exospt for the morthly charge by the Secretary. thess dems are caled "Escrow items” and the sums paid 1o the Lender are called “Escrow

Funde_*
I
Lander may, &t any time, oollect and hold amounts for Eactow Ree in:an A00regete amount not 10 #x0eed He MEXIMUM amount thal
may be required ior ' eacTow socount under e Real Estsle Setternent Procedures Act of 1974, 12 US.C. Section 2601 ot seq
and implamenting e, 24 CFR Part 3500, as they may be smended from time 10 time ("RESPA").except that the cushion o ressrve

MWWAMWMNWWNW:WnM avaiable n the accout may not
ber besed On aMOunts dus 10 the MONGRQS INSUANCE premiu.

nnmmﬁthmmmmwp«meummHESPA,memm
Borrower for the sxcess funce as required by RESPA. If e armounts of funds heid by Lender at any time are not sufficient to pay the Escrow
mmﬁ.w@mﬂyhmﬂmwnnﬂnmmwummI::yFtESFA.

The Escrow Funde are piedgad ae additional. security for alt sums secuged by this Secunty instrument |t Borrower tenders o Lande

" the hull payment of sl such sums, Borrower's acoount shell be credited with the balance remaining for ail nstaliment ems (a]. (b} and (c)

| mwwwmmmwmummnmmmsﬂm and Lender shall prompthy

refund any sxcess funde 1 Borrowsr. immediately pricr to the foreciosurs sale of the Property of As acquisdion by Lendes, chrmam:
count shall De Crecited with any biance rermaning 1or all insteliments for terns {a), {b). &nd (¢}

S*Applcaﬂunoﬂm Al peymants under Faragraphs 1 and 2 shalt be applied by Lender as (ollows

First, hwmwmﬂml'thhpﬁwLﬂﬂhh%rmmmuw?mwnmfmmmm

as roquined;

Second, o any taxee, speciel abeesements, lasshold paryments or ground rents, and fire, fiood and other hazar! KeurenCe JeMTwUMs,
Third, to interest dus under the Nots;

Fourth, 1o amortization of the principal of the Nots.,
Fifth, o late charges dus uncier Iha Note.
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topn No 54302468
4 Fire. Fliood and Otfer Hazard InSurance Bofrowed shall inaure all iIMmprovements on the Property . whethar now o axssiance or

subgequently arected. agansl any RAZRMIS CASLAINES. AN CONUNGeNGwd, inGipding hre, tor winich Lendar regurot uranch  TTUS rarance

; qhall bhe mEniarmed i the amownis And Ior o perds mat Lemwdes renguires Borrower SNEl AlSG Hsurg all rprouenmerds on e Profay
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whathel now 1IN axEplencg uf subﬁeqmnr& arecied, agans! loss by oods 10 the extent requded Dy De Sacretory Al neurance snAasl Des Cafe
rigd with companies approved by Lender The NgurGnCe pedicigs and any rengwals shai be nesd Dy Lendes and ahall inClude 108S (DAY e

clauses in favor of, and i & torm accepiable 1o, Leftar

tn the event of 1psa. Borrower shall give Lerdar immadiale nolice by ral  Lender may make proct of [ss ¢ not made proemptiy Ly

Borrower. ERCH IMSUrANCE COmMparny concerned 18 hetedy authonzed and chrgcled o make payment for Such il chiracily 10 Londer nsioad

o! to Borrowsr and 1o Lentier jontly. Alt or mhy pan of the NSUrex.e proceeds Mmay Do applied Dy Lender, at ts wpbon &hoe (4] IC na
reduction of the indebieingas under the Note and this Secuiity ingtrument, trst 16 any delinquent Rrnounts apgihed o Pre DO N paragapt
3, ang hen © p'opnvm ol principal, or (b} to the regtoration o repair of the Jdamaged Property Any apphcalon at iha pinceeds o the
orincipal ahall not axtend ar posipond the dug dale of the rmonthly payments which are reterred 10 N paraguaph 2. ¢f changa the amount ot
such paymens. Any Blﬂiﬂrszi insurance proceeds over an amount reguirad W0 pay alt gutstanding ndeDtAdnens wnoer e Mote ang hs

Sacusty instrument shall be gaid to the entify logally entiiled (hafeiw

In e event of loreciosure of 13 Security instrument or otnar sransler of the 1o the Propsrly at axtinGUIssaes it wgebteednes s A

nght, litle and inlarest of Borrower In and o nsurance poicws i force shall pass 1o the purchasét

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application, Leseholds. Borrowe

shail OCCuUpy. ostabliah, and use the Fropery a3 Borrowat’'s DINCIDAI resiencs within sixty gnys altet the ecpcution ol this Sacurly INnstiunys B
(o within sty days Of & it sale of tranater of 1he Property) and shalt conbnue 10 ocupy the Property as Borrower's pHnCgal resrience ful
at leas! one yoat after tha dale of occupancy, unless Lenger detarmnes this requirernent will cause andue harastsp tor Borrower. o LTI
extonualing CIrCUMSIANCes exis! which are beyond Borrower's CONIroi. Borrower shali notty Lended of any paEnLEtNg  CHNCurnglaiees
Borrowser shall not cormmit wasle of desiroy. damags of srbgtarally change tha Proparty of aliow the Property (o delanorale. re8 SOty
wear and tear exceplad Lendel May inspact the Proparty if the Property s vacant of abandoned of the ioas 13 N delaut | Bt Ty ARG
roasonable action to proluct and preserve such vacant or abandoned Property Borrawer Shali also be in delautt o Borrawer  durnng the kg
apphcation process, gavd matarially falge of inaccurate niormation or statements 10 Lender (Of talled to provide Lender with ary UGt i
nlofmation! i conneclion with the loan evidenced by tha Note, wcluging, bul nol hmited 1o, represemations CONCeTTg Borfower' s
cupancy ol the Property qrs a principal residence. |t s Securty nstument 15 on a pasenold, Borrower shall cormply with the provses
the 'ease. |l Borrower acouires lee titla to the Property. ihe leasehoid and leg e shall not e merged unieys Lorvies agrees 10 Ine merger &

wilIFwg.

. Cmdﬂnnaum.Tha proceads of any award or ciaim for damages, duect of consequential. m connachion with any congemnalion
or other taking o any pu’rt of the Proparty, of of conveyance in ptace of condemnalion, are nerety assgned 4nd shal ba pasd 10 Lenoer 1o

the axtent of the full arr-::bni of the indebitednaess that rermains unpaid under the Nale and this Security Insttument  Landet shall apphy Juch

of the ndebtednass undes the Nole and s Secunty Instrument firgt 1 any deinguent amounts appised i the

pvoceads to the reduchon
iha pnnempal shadll ot exleny o

orden provided n Parageaph 3. and then 1o prepayment of prncipal. Aryy apphcation of the proceads 1o
postpong the dus Jate ol the monthly peymenis, which are retatred 1o 10 Paragiapdy 2. of change [he amouni o Such payments  Any exCbS

proceeds over an amouwl reguired 10 pay all outatanding indebtedness under the Note gnd Hus Securty Insirumen shat DE pakd 1o the entidy
iwgaily enttied therelo. Any oxCca3k proceeds Over ast amouit required 1o pay all outstancing rdebtedness unadar the Note and thus Sy oty

instrument shall be pad (o the entity legally enited therelc

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Botiower shall pay ad Quvesninenual of T |
charges, finos and imposihony that are not inGluded n paragreen 2 Borrowar shall pay thesg obliganons 00 me dwecity 1o the entity whel
& owed the payment. |f aiure 10 pay would adversely attect Lender's inferast i e Proparty, upon Lender's requesl Barrower gtall promitly
furmish to Lender recepls evidencing thesa payrmants.

it Botrpwear fais o make these payments of the praymests requirent by paragraph 2,
agreemaents contaned iy this Security Inalrument, or thare 15 & wpyal proceecing that may sigrubcantty alacl Lender s nghts e Prigmrty
(such as a proceeding in DANKIupicy. lor condamaaton of 1 antorCe laws Of royulahons]. then Lender mily 0O A pay whatewe of N

sary o protect the valua ol the Property and Lenders nghts n the Property . mcialing payrnant ol LAxes. nazarsd wsurance and ctber e,
manioned m paragraph 2

or lads o pertorm ary olher cowvanants and

Any amounts disbursed Dy Lender under this paragraph shall become an addilional cebt of Borfower ana Ua securel by thrs Secunty
Insliumeant  These amoums shall Cear wierest rom the dafe ol disbursement, at the Nole rale, ared al the opbon of Lender. 4hall I T

mecately due and payable

Frge 3007
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LosrtNo. 5430268 |
Borower shill (YOmpity Slecharge any hen whcih hes priorty over this Securlly instrumant uniees Borrower: (8) Agrecs . D the
ﬂMHmmgmwnmn:Man [h}wﬂlhgoodmmunw.um an-
mﬂmmn,ugnlprucmwnmnmuﬁnwwhﬁmnmumm.mmmnm
' halder of the Nen an agresment sathviactory 1o Lender subordineting the len to e Sacurity InstLment. It Lencer Oatenines hat any

MdﬂWHIMHIMMWMMMMMMMMWIWIWE-dvanufy-n ,

e b Wﬂuwhﬂmumﬂqmﬂﬂmmmmm1nmﬁnfhmdmh:a.

%wmmuwm authorized Dy the Secretary

9. Gegunds.dor Acchieration of Debi.
Nm | ﬂi.w-mwmwmhmwnmﬁisemmymmemm regquwrg Im-
madieha : in hult of sl survs secured by this Seconly Instrument .

[I]MMMmemhhjwmﬂh paryment requitad by this Securty INstrument pror 1o O ON he due dale

of the nenet monthly payrment, o
() Borrower cetauite by failing. for a penod of thty days, 10 peTioNT any othed ODHQANDNS CONAMeN M Mim Securty Instrumem

() Sale Without Credit Approval, Lancer shad, it pemitted by applicable law (ncluding Sechon 34i{d) o the Garn-51
Germain Deposaory Instiuions Act of 1982, 12 U.S.C. 1701}3{d) and with the priar approval of the Secretary. require smedite

payrrant in full of sl sume sacured by this Security instrument i
(ﬂﬁlﬂ'Md“ﬁM.ﬂlbﬂﬁfﬂlHMhlhﬂtmﬂmplnufﬂprnporw. 15 soid Of Otherwrse IfarBhered

{oWer than by Oeviee or descent) and,
[I]Tr-ﬁwnnalumnﬁ-dhyﬂuwduworgmuhuurhupmcmurnsmn.mmwduwmgramnm
nwmw.mmmhﬂMHﬂnﬂMannmnuraqurmdmuslacratnrv

:mmw“.inwmummmurmmmmnmm Loncder 0008 not
mmmw.wmmmmmmmumm.

{mwhmnm,hmﬂmm isgued by 1o Secrotary will imit Lender's nohts n [Ne case
dw%n“hﬂ%hﬂﬂh%ﬂnﬂpﬂd. This Securlly Instrumant doge nNot suthonze &
m:-hrmnundmhdthn!hw

(€) Mortgage Not insured. Borrowsr agress et ¥ 1is Securly lnstument and e Nowe are not delermned © Secured b9
mmmmnwmmmmmpmwmﬂw.me.ﬂuw. FOCRND W
mediate Deymant in FM of af sume secured Dy thia Securty instrument. A written statament of any authorized ageni of the
Sacretary dated subsequent 10 80 citys from the date herecf, declining to insure this Securty Instrument and the Note, shall be
deered conckmive proof of such inaligihlity . Notwithetanding the foragoing, the option may not b sxercised by Lendes whan the
MﬂNMlmuhLﬂw:mhwnwmmmmmmw

ID.M'WMIMHMI&MIMWHQ#HMMMhumnl'ﬂorm's
tgiire to pay an amourd dug under the Nole or this Security Indirurnent., WWWWHIMWMHHHWM
anmhlntmmIrlu‘mm“hﬁrhlhmlwﬂlﬂ-mrmﬂnﬁmmmthmmm_
mﬁwmm“nﬁwahwmrhwmm.hmmmmnmmwmmmnw'tm
arxi gxpanses propedly associsted with he Kreciosurs proceeding. Upon renstaterneni by Borrower, fue Securty instrument and the
nblloamtrutﬂmnMWthHanmrmudmmdmmpwmmml However . Londes s not required 1o
pmﬂitrmumﬂt{F}wmmmnn-mwmhmﬂawmmaynm -
mwmhwﬂ-wmﬂmmmm [} renstaternent wil preciude foreciosure on tefferent grounds
nttmhﬂl.n.m{ilﬂr“ﬂﬁmﬂﬂmmnpﬂwdhhﬂmhdmm:&cmlmhmt

I 1. Bocrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time of payment or modification of amontiza-
mdhnmmmmmmwmwwwsmmnmmdwMnmbp-truumrm
mfhhﬂhynlﬂuawwmﬂmlmhiﬂﬂﬂ. Lander shall not be requiked 10 COMMENCE proceedngs apanat any
umcuwhthmummuwHMMmmmumsmmwmsxum instrument
by reason of any demand Mmade by the oniginal Borrower or BOFTOWer's SUCCEASO0NS IN IMMvest. Any lorbearance by Lender n exercrsng arry

rmmmmlmm-maamnmuwrmmm
pape 4 of 7
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LoarNo 5430248
| 2. Successors and lAssigns Bound; Joint and Several Lisbllity; Co-Signers.  The covenants and agrepmenis of Ihs Securty

Instrumeni ghall bino and I';:soneht the successors and assions of Lunder and Bomower, subject 1o the provisions of Paragraph 90 Bovrower's
COVBNANtS ANd agreements shall be ot and saveral  Any Barrowsi who co-signs this Secunty Instrument but dees nol gxecula e Not
(B) 158 CO-SNINY thig Securnty instrumerd only 1o morgage, (Jrant and convay that Borrower's interest in the Propeity under e ferms of ey
Secuwrity Instrument; (b} 18 nol personally obhgatgd 10 pay the sums secured by this Securty Irstrument, and (¢ arrees hal Lender and aly
other Borrower may agree 0 axtend, modity . lofear of make any accommodatons with regard lo the 1enns of this Securty inglrument of The
Note without thal Borrower's conger.

13. NoticesAny nobce to Borrower provided lor in this Security Insirument shall be given by delivenng 4 or by mauheg it by firsl class
mai udess applicable law requires use of another methexi  The notice shall be dwected to the Proparty Addriss or any other addrass
Borrower designates by ﬂo‘ti&a o Lender  Any nolce o Lender shall be given by brst class mail to Lender's adcress staled herau: or any
aodreas La-n-nardniguﬂl by notice W Borrower.  Any notice proviced for in thus Secunty Instrument shall He deamead 10 Ravi Deen given 1o

Borrowsr or Lender when iven as provided n ths paragraph

14, Govermning Law; Severability. This Security instrument shall be governed by Frderal iaw and the faw of e junsde bon nowhig
the Propegrty is locaied.  the evant that any provision or clause ! this Securty Instrument or the Note conflsc!n with apphuable Law ot
conflict shall not affect other provisiona of this Secwily inslrument or thg Nole which can be given eMact withou! thi conflehng provg.on P
s g the provisions of this Sacurity Insirument and tha Note are doeclared o bo saveraiie

| 5. Borrower’s Copy.  Borrower shall be given one cordormed copy of the Note and ol this Securty Irslrurment

16, Harardous Substances, Bomower shall not cause o permit the presance, use, disposal, storage, or redease of amy Harardous
SubSWHNCES On Of In I Property  Bofrower shall oot do, nor allcw anyone atae (o do, anything atiectny tha Proparty that s i violshon o
any Environmental Law. The praceding two sontences shall not apply o the presence, use, or storage on the Propeny of smaill quantmes of
Hazardous Substancas that are generally recognized o be appropngle 0 normal resoental uses and the mantanancs of the Property

Borrower Shall promily give Lander wintten notice ol any inveshgation, claim, demand, lawsut of other achon by any povemmerin o
raguiatory agency or private party invoiving the Propedty and any Hezardous Substance of Environmental Law of which Borrower has actual
knowladge. M Borrower jearns. or & nobliad by any govéarmental or requiatory authonty, thal any removal or othal remadabion o Liny
Hazardous Subsiance nﬂﬁcung the Property is hecesaary. Borrower shall promptly take all necessary remahal achons n accoriance with
Environmental Law, :

As used in this p'prugraph 16, “Hazrardous Substances® are those substances delmed as owc or hazanious subsiances bw
Envionmental Law and the followeng substances Qasoline, kerosene, other flammable of toxc petroleum products. 10X pesbides divd

hiwbDiCi3ee, volalile ts, material containing asbestos o jormaidenyde, and radwachve matenals  As used w tas parageaph 14
"Ervironmental Law" rneans lederal laws and laws of the jurisdiction whers the Proparty 1s localed that relale lo heatth, satety or environmen
tal protechon.

NON-UNIFORM COVENANTS. Borrower arxd Lender further covenant and agree as foliows

I 7. Assignment of Rents. Borrower unconditionally asaigns and transfers 1o Lender all the rents and revenues of the Propert,
Borrowes authonzes Lender or Lendaer's agents to collect the rants and ravenues and hereby directs each tenant of the Propenty 0 pay the
rents 1o Londer or Lender's agents. However, pnor 10 Lender's nolice 1o Borrgwer of Borrower's broach of any covenan! or agreement in thie
Socunty Instrument, Bormower shall collect and recaive all rents and rgvenues of the Property as trustee for the benelt of Lender ar
Borrowar  This assigriment of rents conatitules an absoiute assignimant ard nat an assigriment 1o addinonal secunty oniy

[t Londer gives notice of breach o Borrower (8] &l tenls received by Bormower shall b heid by Borrower as trusieo for benaht ol
Lorcier only, 10 Do applied 10 the sume secured by the Soecunty instrument, b} Lendet shail be entitled 10 collect and recave ail ot the rents cl
thix Property, snd {C) each tenant of the Property shall pay all retts due and unpars 1o Londgr or Lender's agenl o Lendors widten demarxd
10 the tonam

Borrower has nol axecuted any prior assignment ol the rents and has not and will nol pedonm any act that woukd prevent Lendes from
axercising e rights under thus Paragraph 17

Lander shall not be required 1o galer upon, take control of or Maintan the Property batore or ater grving notcs of Lveach (o Borrowe:
Howevet Lendar of a juthcially appointed receiver may do so al any trne there 18 a breach  Any apphcalcn of rects shali nat curg of wave
dny gelautt of rvalidate arry other rght or remedy of Lender  This assignment o rents of the Fropaerty shali 18rmunate when the oatl Sec e
Ly 1 Securty instriment 18 paid in 1ol

Pigh % of ?
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Lomsy No. 5430268
18. thpcm If Lender requires immediate payment in full under paragraph ?, Lmdermﬂhmhdumof |
sale and any other remedies permitted by applicable Lw. Lender shaf be emtided to collect M expenses Incurred In pursuing the

_mwhum 18, MM!MWW resonable atomeys’ fees and costs of tue evidence.

Hmmmmﬁmmmwmhdnmmhmuaﬂawmh -

Law 1 Borrowes and any other persons prescriball by applicable bw. Lender shali publish the notice of sale once a week for dee

Mﬂh:mﬂﬂh - SHELBY County, Alabama, and thereupon thall se the Property w the

mw;ﬁn:&nu&mmdrm@mcmmamm Lender shall deflver 16 the purchaser

Lesdide'y sinod donvieyllg the fropersy. Lerder or its desgnee iy purchase the Property at any sale. Bomower covenanty and
gﬂm the sals shail be applled In the following order: (a} o all expenses of the sale, inchuging, but not (mited

Mﬂw D}hﬂmmﬁdhﬂﬁmmmmmvﬂcmmmem
Hﬂmhh. |

|
HHWWHHMMHWHMWMM Secretary reguires immediate payment in
mmmi,ﬁmmmmmumﬁmmmmmSinglcramuy Mortgage Foreclosure
Act of 1994 ("Act*) {12 US.C. 751 ot seq.) by requesting 2 foreciosure commissiones designated under the Acl to commence
foreciosure and w0 sll the Property 25 provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of Jny
rights otherwise avaliable to 2 Lender under this Paragraph 18 or appliicabke Lrw.

19. Relassalipon payment of ail sums secired by this Securlly instrument, Lender shall release this Securty Instrument without
charge 0 Bomower. mﬁmwwmmwmmmﬁ

20, Wavers.Borrowsr waives all nghts of homesieed sxsmmption in the Property and relinquishes all nghts of curtesy arid dower n the
Propecty. 3

II.MmHMMImymmmmwmr and recorded OQether wih thes Secunty
IMHWNWdMMWIMHWMNMMNWHmm
agreemeniss of this Securily instrument as i the rider(s) wers & part of this Securlty Instrument.

[cmwmu}’
|
mmm m Tet-Exempn Financing Rider Aider ior Section 244 Marigage
: Condorminium Rider D Geachunied Payment Rider ME@HW
Pagat e ?
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Doan No. 5430268

BY SKGNING BELOW, Borrowes sccepis anc agrees 1 the erms coniained In this Secuniy srument
Borrowsr 8nd recorded with K. : =y s

By
(Sant)
T
(Sand)
: Bhoe O
STATE OF ALABAMA, JEFFERSON County ss:
| .THE UNDERSIGNED
a Nowry Public In and for sald courty snd In sakt siels, hereby cortily that
KIMBERLY A. KEEL, TINMARRIED . whose name(s) /e signed o he
toregaing conveyanos, and who  infare known i me, acknowledged belors me on this day hat, being inlormad of the contents ol the
OONYEYRNDe, ha/she/they sxecuind the seme voluniarily on the day the same bears date

Givan under my hand and seal of ofice this the 14TH oyt APRIL, 200(

My Comgission Expires:

11"2-‘03 . AR Sy _ e LA REE matery Ml L
Thie inetrument was praparned by —

ANTHONY D. SHABLE, ATTORNEY
1628 11TH AVERUE SOUTH
BIRMINGHAM, AL 35205

; Page 7 of ¥
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Loan Number: 5430868 |
' i ALABAMA HOUSING FINANCE AUTHORITY

fu@e-hmly mﬁ Rievenud Bond Progrem !
FHA IAX-*EXF.MPT FINANCING RIDER .

'I_]! i el

L *i, MNAMPT FINANCING RIDER is ingorporsted inio and shal be deemed to amend and supplement
i T - ﬁl - m given | by _ mw (‘Wﬁi 'Iu:ong.agor'} 1o {"Lender" or
. T VAt WA, AABAMA $5000 Worig=ge i
AR md‘ﬂl Qreeriiants mace In the Mortgage, Mortgagor and Lender further covenant
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L arcder, OF ll.ﬂ'l of fts SUCCEesOrs Of Assigns as may be separate instrument assume responsiiity 1or

aseuring oo;l:m by the Norigagor with the provisions of this Tax Exempt Financing rider, may requie
immediate | in full of all sums secured by this Mortgage if.

(a}) ANoOr mﬂ of the property described in the Mortgage is sold or otherwise transterred (other than by
devise, descent or operation of law) by Morigegor to a purchasér o other transferee:

'{i) th cannol reasonably be axpected to occupy the property as a prinGipal residence within a
reasonable time after the saie or transter, ali as provided in Section 143(c) and (H2) of the

Internal Revenue Code; or

() Who has had a present cwnership interest in a principal resiience during any part of the
' mrpariodMnnmedataofthemﬂr transfer. all as provided in secton 143{d} and

{i}(2) of the intema! Revenue Coce (axcept that “100 percent” shall be substituted for 95 percent
or more® where the later appears in Section 143(d}(1); or

(i) At#mmmmngmmmmmofmeawmmpmhampmﬁ
(greater than 110 percent tor targeted area residences), all as provided in Section 143(e) and

(N2} of the Internal Revenue Code; or

(iv) Whpmnwmimkmthnmot 115% of the applicable median family income (140%
of the appicable median family income for a purchaser of transferse of a residence in a targel
area), except that 100% and 120% shall he substituted for 115% and 140%, respectively, it the

or oihver iransteres has a tamily of fewer than 3 individuals, all as provided in Section

14a(nand143{m2wmimnawm;m

(D) Munwér falis 10 occupy the property described in the Mortgage without prior written consent of
Lender Or its SUCCESSOrs Or assigns described at the beginning of this Tax Exempt Financing Rider, of

() Mortmtbr omits or misrepresents a fact that i3 matenal, including without limitation, with respect 1o
the provisions of Section 143 of the Intamal Revenue Code in an application for the loan secured Dy

this Morigage.

Raferences are to the 18886 Intemal Revenue code in effect on the date of execution of the Mnngago and are
deemed to include the implementing reguiations. i

BY SIGNING BELOW, Morigagor accepts and agrees 1o the terms and provisions in this Tax-Exempt
Financing Rider. :

IN WITINESS WHERE 0 axecuted this Tax-Exempt Financing Rider and Addendum on

Signature:

“—"
HONY D. SREDME
My Commission expires:__1 1-2-03

Siate of Alsbama, County of ___JEFFERSON
1 the undersigned, a nolary pubic In and for said county, in said state, hersby certity that

__KIMBERLY A, KIEL signed the foregoing
Rider and know to ™e, acknowiedged before me on this day thal, being informed of the. contents of the
toregoing rides, sxecuted the same volumarily on the day the same bears date. |
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