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RECORD AND RETURN TO: n Q i
™
-
DIVMINGHAM, AL 5223
[(Ppame Above This Line For Recosding Duis]
THIS MORTGAGE ("Security instrument™) is given On Aprii 28, 2000 - The grantor o
GAIL ROGERS PATTERSON Unmarried Womas
("Bomower™). m-s-mmymmu”u
MORTGAGE SOLUTIONS A DIVISION OF ADMIRAL FUNDING, LLC
which is organized and exisiing Unger the iews of m;&sm , and whose
y mm. AL m' ("Lander’). Borower owes Lander the princpal sum of
hlw m ( w wundred and 007100 ****
one one o ! Ootiars (US. 5 131,100.00
This debt is avidenoed by Borrower's note daled the same date as this Security Instrument (NOte"), which provides for monthly
w.mmumrmww_mwwm nmrm. 2030 Thuwh:mm
(o Lander, {niwmﬂmaummwmm-.mmnwunmum.um dwnﬁfﬂm“
ol the Nots; (b) the payment ol &l other surms, with interest, meam?mplmmm mmm
IMNE{:]NW&WIWHNWUWNH Security nstrurment and
Furﬂﬂmﬁ&mmdmwm.mmwmmmmsmww.mm
of sale. the following descrbed property locsed in  SHELBY County. Alabama
1ot 23, in Block 1, acocording to the Survey of TCOwn
of Adam Brown, Phase 2, as recorded in Map Book B,
Page 295, in the Probata Office of Shelby County,
Aiabama, |
Which has the adcress of 058 OLD STOME DRIVE  BIRMINGHAM {Stresl, City].
Alasbems 35242 - {"Property Address’);
- [23p Code]
: Form 351 490
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2. Funds for Taxes and Ineurance. swmwmmawammuwm.wmm
mLMmNMmMWﬂMMWM,MWM-HMMMH.nm{‘FM']iur{n}Mm
wmhmmmymmmﬁmmm-hnmmmm}mww
HMWWH’HFM.HW: E@MWHMWW:MMMWW,
i any, {I]Mnnﬂwww.Hmwmwmmmwwmw,mwmm

mahwunuwmmptm. Thess iterns ame called "Escrow hems °

payments

Borrower shall promplly dchange any o MhMMMMMWMWW (2} AQress
in writing 0 mwdummmwmmmmwmmm}mmmwu
ien by, or delends mwdumm.mmmnnmwwumn
antorcement Of the m-ummumnmb-rdqumwmmuwmnmu

this Securty imnwmmﬂww:ﬂmwuwwaﬁmmmmmmm
| i | shall satisty the ken Of lake One of Mor

Fosm J0C1 1790
Asnavalnd /91
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8, “ or Proparty Insurance. Borrowsr shall kesp the improverments now existing or hereafler erected on the

insured aguinet loss by few. hazards includisd within th lerm “extended SOverage” and anty ofor hazerds, inCluang
fioods or NOoding, for which Lander requires insurance. This insumance shall be maintained in the amounts and for the penods
that Lender requires. The insurence caitier praviding the Insurance shall be chosen by Bamower subct lo Lender's approval
which shell nol be unreesonably withieid, H Boitower falls 10 Maintain coverage dascrined above, Lander may. at Lander's
cption, obARIN COVEMQR 10 protact Lander's righis In Tha Propeny in ACCOrISNCce with parsgraph 7.

Al insurenbe policies &nd renswals shall be sccaptabie to Lander and shall inciude & standard monigage clause  Lender
shall have the right to hold the policies bnd renewals. #f Lendor rquires, Bormower shall promplly give 10 Lender alt recspis of
paid pramiums and renewal notices. In the avent of (oss, Borrower shail give prompl notice 10 the insurance camer and Lander
Lander may make proof of loss i not made promptty by Bomowes.

Uniess Lericer and Bomower otharwise: agrae in wriling, insurance proceeds shall be apphed to restorsbon of repaw of the
Property dameged, ¥ the restorstion Oc rpair is sconomically teasibie and Lender's sacunty i not iessened. If the ressOnion of
“HMMWmMMMNM.MMHMMMMWWNW
sscured by this Security Instrument, whether Or not then due, with any sxcess paid to Borrowsr. [f Borrower abandons the
Properly, or doss not answer within 30 deya a nolice from Lendar that the insurance camer has offered 1o saitio a Ciasm. then
Lender may colect the Ineurance procesds. Lendel May use The procesds 0 repas of resione Ihe Property of 10 Oy Sums
secured by this Security Instrument, whether o not then due. The 30-diy period will begin when the nolice is given.

Unisss Lander and Bomower otharwise. agres in weiling. any spplioation of procesds 10 pANLIDE #hal not extend or
plu'bnmﬂ!ﬂﬁﬁhdhﬂ“ﬁ%ﬂﬂﬂhh“ﬁiﬂ!uﬂqﬁﬂ'mﬂdhw- N
MW&NWHMWW,W:WMWiWWNMMM
Gamage 10 the Propeny prior to the acquiskion shal pass 10 Lender fo the exient of the sume secured Dy this Secumy
rtrurrent immadiately prior 0 the acquisilion.

8. Occupsncy, Preservelion, Maivenance and Protection of the Properly; Borower's Losn
Application; Laasshoids. Bomower shall cocupy, establish, and use the Property as Borrower's prncipal residence within
sixty days after the execution of this Becurity instrument and shall continue to occupy the Froperty &s Borrower's pnncipal
residence or af Jeast ONE Year SANY I Sats Of OCCURANCY, UNieEs Lender otherwisa agrees it wiiting, which consent shal nol
be unreascnably withheid, or unless exisnuating circumstances exist which ars beyond Borrower's control. Bomower shall nof
m.wumhm,mwmwm.mcmmmmw. Borrower shall be in
mnwmmum‘MMmm.hmmnLMsooudh#leuldm
in forfeiture of 1he Property or otherwiss materially impeir the en crested by this Security insirument or Lendaer's securly intgres!
Wmmnﬂlmmm.uwﬂdhw 18, by causing the action or proceading 0 be
WM.WMhWﬁ-pﬂdﬁhwmbﬁmmMW:Mnmw
or other melerial impairment of the Ben Creaied by this Secunty Instrument or Lander's security interssl. Bomowsr shak also be
in celsult ¥ Bomower, during B 10an appication process, Qave madenally laise or inaccurale information Or stalernents o
Longer (or tailed 10 provide Lencer with sny maderial information) in connaction with the loan eviklanoed by the Note, inChuckng.
but not Nmiked 10, representations CONCHMING Bomrower's OCCUpancy of the Property as a pANCIOE! Tesioencs. H this Secury
Instrument 6 0 & leadehoid, Bomower shell comply with at the provisions of the lease.  If Barower acquwas tee e 1o the
Pm.mwwummmmwmwwmmwmm.

7. Proteckion of Lender's Rights In the Property. ! Borrower fads o perform the covenants and Agreemaents
contained ln!lilhwlyIM.HMHIWMMImysuﬁnuﬂvﬂmw:dqhuinhpmw
(such &8 a In bankrupicy, m..lorcwnrlm:umtuuﬂmmMunmeﬂmLm
may G0 and "hmummwm&aMdmmmmmsmhmaﬁm- Londers
actionrs may inciuds paying any sume secured by a fien which has priority over this Security instnument, ADDesnNg in court,
paying reasonable attomeys’ fess and sniering on the Property 1o make repaxs. Although Lender may take action under the
paragreph 7, Lender doss not have o do so.

Any amounts disbursed by Lander under this paragraph 7 shall become addiionat debl of Borrower secursd by thes
Security instroment. mmmmwmmmdwmmmmmmmn
date of disbursament st the Nole rate and shall be peysble, with interest, upon notice from Lender 10 SOrower requestng
payment.

8. wmnmwmmunmdmmmmmwm
Mmmmmhmmuwmmmmm K, fOr arw meeson
MWMWMWWWNMHMhMWMMMW

wmmMWhHWWMHMHlMMWN
mmmammrdmnmmmmm.hanmmmwmwwm
Hmmwmmwumm.mmmmmmﬂmmumm
tnwdihmmemmmﬂmmmhmmwmm
1o be in eftect. Lender will sccept, use snd retain these payments as & I068 78501Ve in U Of MONQIQe NSLFaNCe. LOSS reserve

ALABAMA-Singie Family-PHMA/FHLMC UNIFORM INSTRUMENT Fuge 100 8 Farm 3001 §/9¢
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mwmmmmmmumwmm"m.nwwm
mhhmmwﬂMWMummmmmmﬂ
nnmumww.mt#mwmzmwmnmmum
an swerd or settie a claim lor dernages, Bomower hnmmmmmmmnmmmuw.
MhmmeﬂMIﬂm.;ﬂhw.Mhmmwﬂmwc:tuﬂum
mwmmmlmmwruwunmmm,
mmmmmwmm,wwﬁmcm o principal shall not sxtend o
putpaﬂmdulmdmwwmwmmW1w2mcwhmMﬂtmwu
11. Borrower Not Relsased; : Forbesrance By Lender Not & Walver. Extension ol the bme for payment of
modification of amonizafion ﬂhmhmmwmmlmwmwwmwlwmmmﬁ
Borrower shalt not mw“ﬂwthmelwhw Lander shail not
mwhwmmmmmmemmmmwlmm
mmmaummwmmmmmwmuwwmmmmw
or Bormower's successors in inlerest. 'Anymulmbywﬂumm#\umymﬂmmmm:mﬂm

preciuce the exercise of any right or remedy. .
ared  Aseligns
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l#“h\&dﬂ!hﬂhﬂhnﬂlh“uwmmwmunwmﬂmmmwm
Securty Inetrusnent. nmmuﬁmmmmuwamw.mm-mwm
permittad by this Securty inswrument without further riolios or demand on Borower.

10. Borrower's Right to Reinslets. H Borower medts Cenain conditions, Borrower shail have the noht to have
snforcement of this Security Instrumani discontinued at any time priot 10 the sarker of: {a) 5 days (ar such other penod al
WMMMHMmmﬁﬁmwwwmdtﬁMhmmm

instrument: or (b} entry of a judgmant erforcing this Socurity Instrument. Those conditions ars that Bonower: (2) pays Lender

ummwmmmnmww;mmmmwmwmm
Insrument shall continue unchanged. ummmw.mmmwmmmm
harmby ahall termain fully eftective as it no accelention had occurred. However, this night 1o reinsisie shal not apply in the caee
ol acceleration under paragraph 17.

10. Sale of Nols; Change of Loan Sarvicer. The Note of a partial intares! in e NOtS (10getner with: thes
Security Instrument) mey be 80id GNe of MOr WMEs ARG Pricr notics (0 Banomer. A saie May mault I & CHANDS in e arity
{Munmwmmﬂwﬂjwmm&-mmmwtmm
mnwblmclmcwdhwwmmnmdmm. If thore i3 8 Changs Of Ma Loan
Servichr, Borrower wilt be wmndmdhmmlmmmmummww. Tha
nmﬂm:mmmm—dhmmwmm-Mmmmmwmmm. The
mmmﬁnmwmmnﬂmmmwm

2. Heazardous Substances. Borrowsr shal nOt Cause Of pernit the Dressnce. Use, ONPOsal. SOrage, Of release
ﬂwmmwmmmmm. Bnumshﬂnmm.namﬂwummm.mmm
Pwmu'hmmwEwmimmmmmmmmmm.m.m
storage on the deWGWWMnMwﬂwthmw

ummmmm.wwwwmwm-mmmﬂm:mmmm
mﬁmmmhimmhmhgm:wm.m.mmummmmmmm
WNW.MMMMMUW,MMM. As used
in this paragraph 20, "Environmental Law" means fedarsl laws and taws of the jurisdiction wharn the Property 1 located that
relgte 10 haalth, salety OF snvironmenial prolection.
WUHMWWNWWGWMWWHW:
21. Accelerslion; Remedies. LENDER BHALL OIVE NOTICE TO BORROWER PRIOA TO ACCELERATION POLLOWNE

i
1

mawfmwmm Page 5 of 8 Form 3001 4790
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¥ LINEER SIVOKES THRE FOWER OF SALL LENOER SHALL QIVE A COPY OF A NOTICE TO BORROWEIR IN THE MANNEN FROVIOED

B URRIAPH 14, LENDES SHALL PUBLIGH THE NOTIOS OF SALE ONCE A WEEK FOR THREE CONSECUTIVE WIEKS IN A MEWRFAPER
mmsan s SHELBY COUNTY, ALABAMA, AND THEREUPON SHALL SELL THE PROPENTY TO THE
MAOHEST INDDER. AT PUBLIC AUCTION AT THE PRONT SOOA OF THE SCOUNTY COURTHOUSE OF THIE COUNTY. LENDER SHALL DELIVER TO
THE PURCHARER LENDEM'S DEED CONVEYVING THE PROMENTY. LENDER OA ITS DENICNEE MAY PURCMASE THE PROFERTY AT ANY SALE
BORRIWER OOVENANTS AND AORSEE THAT YHE PROCEFDS OF THE SALE SHALL BE APPUED IN THE POLLOWING ORDER- {A) TO ALL
DPENEEE OF THE SALE, MCLUDING, PUT NOT LIWTED TO, REABOMAINE ATTORNEYS FELS; (B) TO ALL SUME SECURED BY THIB SECURITY
INSTRURIINT; AND (C) ANY EXCESS TO THE PERSON OR PERBONS LEQALLY ENTITLED TO (T,

22. Release. Upon peyment ol &l sums secured by this Security instumenl, Lender shail reieass thes Securty
Instrumant without change to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Bomower waives sl righis ol homestead exemption in the Fropery and reingueshes all nghis of
curiesy and dower in 1he Proparty.

34, Mideis 10 this Securilty Inslrument. ¥ one o More O are exacuied by Bomuwer i rcorded togeter

whmmumw of sach such sider shall be incoonmied iNG and shalt amens and
supplemant B CoMINAN and agreemiinh of e Insisurmant o I he sdens) werd 2:past of this Sectsny reinament.
fChack box{es)] |
Adjustable Rale Rider jcmdurrmnﬂbdlr 1 1-4 Faumily Ricer
Gradusted Payment Rider [_]:Pienned Unit Development Rider [ Bawaskly Payment Rader
] v.A. Ricer Other(s) [specily]

BY SM BELOW, Bonower aocapts and agveas 10 the Wema and covenants cortained in this Securnly instrument and

in any riden(s) sxecuted Dy Bonower ant recorded with it
(W’ MM]
PATTERSON Borose

Witnegaes:

) (Sead)
— B
_ 5 —— . (Seal) (Sea)
: _ Borromie BT
State of Alatimeme | JEFFERSON County ss:
On this 20th day of April 2000 ., |, THE UNDERSIGNED

.lhm'rﬁvhlichmhfuidcoumw“ﬁdmmcmm

- . whose niumeds) 18 signed o the
loragoing conveysnce, andwho 18 known (0 ma, acknowiedged belore me thal, being inlormed of the contents
of the corveyance, 8 he axeouted the same voluntarily anc a8 he 20t On he day the same bears date

Given under my hand and seal of ofice this 20th day of ApreHl . 2000

Thia Instrument was ppared by Stewarr & Ass

R et e e = mamm e = = = mm e

Bole Forrm 2001 490
Aympeiped k1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

~TTUS ADJUSTABLE RATE RIDER is made this  28th

| day of CApril :
2000

. and Is incorporated info and shall be deemed to amend and supplement the Mortparpe,

Deed of Trust or Sceurity Decd {(the "Seeurity Instrument™) of the saiae date given by the undersipned (the

"Borrower ") 1o secure Borrower’s Adjustable Rare Notc (the "Note™} e Mor Lgage Solulions a
divigsion of Admiral Funding, LLC

(the "Lender™) of the same dae and covering the Property described in the sceurty Instrument and
located av

3058 Old Stone Drive, Birmingham, AL 35242

, [Propetty Address)
THE NOTE CONTAINS PPROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THUE MONTHLY PAYMENY. THE NOTE LIMITS THR

AMOUNT THYE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE DORTNOWER MUST FPAY.

ADDITIONAL COVIENANTS. In addition lo the covenanls and agrecments made in Uie Scoutity
nstnment, Botrower and Lender fagther covenant avl agree as follows:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
- The Mole provides for an imual intcrest rate of 7.625
chanpes in the interest rate and the montidy payments, as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changr Dales .
The interest raie T witl pay way change on the first day of June 1, 2005 . .

and on that day every 12th monlh thereafier. Each date on which my interest rate could change is catied a
"Change Date.”

(13) The Index

%. The Notc provides lor

Beginning with the Oirst Change Date, my interest rate will be based on an Index. The "Index™ s the
weekly average yield on- Umited States Treasury seountics adjusicd to a constant maturity of 1 year, as

MITLTISTATE ADJUSTARLE BATE RIDEDR - ANIM 5.2 SSinple Family. Fovnie  Muadf
Freddic Mac Uanilargn Disteument

(mﬁ;ﬂ:'.w (9705) Form 311 385 1
Cape | of 3 Enitials:
VMP MORTGAGE FORMS - (800)521-7291
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made available by the Federal Reserve Board. The most recent fndex higure available a5 of the date 45 days
before cach Change Date is ealled tie "Current Index " |

i the Index is no longer availalile, the Note Iolder will choose new Index which 1s based uwpon
comparabic information. The Noie Holder will give me notice of this choice.

(C) Colenbntion of Chanpes

Hefore  cach Chaoge Dale, e Note {lolder witi eatculale my  new interest ratie by addipp
WO POINT ETGHT SEVEN TFIVE pereentage poini(s)
( - 2.875 %) to the Current Index. The Nore lokder will then roudnd the vesult of thjs

addition 10 the neares! onc-cighth of one percentage point (0.125%). Subject o the Hmits stated in Scction
4(D) below, this rounded amownt will he iy new inlerest rate unlil the next Change Dats.

The Note Holder will then determine the amount of (e monthly paymeot that would be sufficient

tepay the unpaid principsl that [ am cxpecied to owe 2l the Change Date in full on the Mamirity Date 31 my

ncw lercst rate in substantially cqual payments. The result of this ealcuiation will be the new amount of my
- monihily payment,

(13} Limtts on Inlerest Mate Changes

The nterest tate [ am required (o pay at the first Chanpe Date will not be greatee lhap

9.625 %otlessthan 7,625 %. Thereafter, my imerest rale wiil

never be increased of decreased on any single Chanpe Date by morc than two percenfape points (2.0%) from

ihe rale of interest ¥ have been payiog for the preceding twelve months. My interest rale will never be preater
than %

(L) Effcetive Datce of Changes

My now interest rate wilt becoine cffcetive on each Change Date. T will p

-monthly payment heginning-on the first monthly paywment date after
monthly paymcent changes again,

(F) Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any chanpes inmy interest rate and the amount of

my monthly payment belore the eflcetive daie of any chanpe. The notice will include iaformation required by

law to be piven me and also the e and leicphone nomber of a person who wil) answer any question 1 may
bave regavding the nolice.

ay the amount of my new
he Chanpe Date undil the arwount of my

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniformy Covesant 17 of the Security Instrument is amended to read as [ollows:

Transler of the Property ov a Bepelicial Tulerest i Borrower. I all or aty part of the Property or
any interest in it is sold or teans{erred (or if a beneficial intcrest in Borrower is sold or wansferred and
Borrower is not a patural -person) without Lender's prior written consent, Lender may, at its oplion, requirc
wmcdiate payment iy full of all suns secured by this Sceurity Instrumcat. However, this option shall not be
exercised by Lender if cxercise is prohibited by federal law 35 of the daie of this Security Instmument. Lender

Also shalt not excrcise this optign i (8) Bortower causes to be submitted to Lender tformatiot required by
Lender o evaluate the intended transferee as i a new loan were being made 1o the wransfiwee; and b)) Leoder
| Intitals:
a2 k218 (9703)
> .

Fage 2 of } Forw 3111 A/RS
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Teasonably delermines that Lender’s sceurity

SAgreements made in Uye Note

o acceleration. The notice shall provide a

pay these sums prior to the expir

- Adjnstable Ratc Rider.

[ 3
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{9

will not be impaiced by the loan assumplion and that the 1isk of
Securily Instrument is aceepiable to Lender,
law, FLender may ch

Weasswmption, Lender iy also re
Apreement thal v acceptable to Lender and  that oblipates

At i thes Sceurily Tustrament
the Note and thig Sceurity Instrument unless Lender

3 Lender exercises

a breach of any covenant or apreciment in this

Yo the cxtent permited by appticable

Argc @ reasomable fee as a condition 1o
Lended’s consent 10 the 1o

quite the (ransferec O Sigll an assumplion
the trancleree o Yeep all the promises and

Borrower will continue to be obligaled under
releases Borrower in wring,.
the option (0 tequire immedinte payment in full, Londer

period of not less than 30 days
of matled within which Qorrgwer MUs{ pay all

shall pive Borrower notice
from the dare the notice is dehivered
sums secured by this Security Instrument If Borrower fails 1o
ation of this period, Lender may invoke any remnedie

§ permutied by this
notice or demand og Borrower.

SeCutily Instrument withoumt further

BY SIGNING BELOW, Dorrower atcepls and agrees to Uie terms and covepants conlaincd in this

(Seab)

, | | | — — (Seal)

. ' B S -Normwer -Horrower

- ‘ Sead) e (Seal)
GAIL ROGERS P TERSON Tlorrower

-Bomower

— . ' . (Seal) N _(Scal
to -Darcowey -Horrower
e (Scal) . (Seal)
-Borrmmwer
-Rorrenver
VARR AU S Page 3 of 3
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