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| ~ MORTGAGE
 (With Future Advance Clause)
|, DATE AND PARTIES. The date of this Mortgage (Security Instramem) 1s _ April 29, 2000 .. . and the
mmmmmm-w. if rocuuired, are sa follows:
MORTOGAGOR: Roger H. Spratlin Debra B. Spratlin
husband and wife hughand and wife
520 Road 74 520 Road 74
Chelsea, AL 35043 Chelsea, AL 35043

if chocked., hﬁthMimwmm. for sdditional Mortgagors, their ngoaiures and
mm -

L ENDER: anmmmwmmmsmmunm

mmymmmu.,m .......................................................... Bl oot et
(County)
520 Road 74...............  Chelpea ... Alabama 32043
{ Avddroes) {Ciy) {ZP Coda;

T r with al| righis, coscmems, SppUItenances royalties, mincral rights, oil and ges vights all waler and ripanan rights
mmm.mwmﬁﬂﬂmmmw.mﬁxmmuﬂ that may now, or al
myhmnmﬂia!m.hpmbfhmﬂmdumbednbou(aﬂrufamdm:n' *y. When the Secured Delt
{homfwrdoﬁmd)h;ddinfﬂudlﬂuudaﬂymgwhhﬂnbwnmﬂ this Morgege will become mull and
void, i

3. MMUMO#GA’I‘FJN LIMIT. ‘The total principal amount secured by this Security Instrument at any one timme shal! not
exceed $ .90, 000.00 This limitation of amount does not include interest and other feex and
charges validly made to thiz Security Instrument. Also. this limitation does not apply to advances made under the
;urms of th:dlf];eamlym to protect Lender's security and to perform any of the covensnis contamned 15 this Secunty
nsirumont.

4+ SECURED DEST AND FUTURE ADVANCES. The torm "Secured Debt™ is defined us fotiows:

A. Debt incurred under the tormw of ali proga note(s), contractis), guaranty(s) or other evidence of detx desc: ribend
below and all Uwir extemsions, remswals slioaw of substitations. (You muw specifically idendify the deblis)

vecured and you should incinde the final mevurky dase of such debiis).
mmityhhnafwj.tm and Disclosure Statemsnt.

ALABAMA - HOME BOLITY LINE OF OREDIT MORTGAGE (NOT FOR FHMA, FHLMC, FHA OR VA USE ipnge ! of 4
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by Lender for insunng. ing or otherwise tng Uw
expenses incurred by mw the termns ni this Secunty

. d'ﬂllliﬁ that §
in paragraph A of this Secticn).
MORTGAGE COVENANTS. M agrees that the covepants 1n this soction are material obligations under the Secured
Dobt and this Security lmﬂa%@ breaches any covenant in this section. [ ender may refuse to make sdditional

o
extensions of credit and reduce the credit lignit. By not exercising eithes remedy on Mortgagor's breach. Lemder does not wave
Lender's right 10 iater consider the event breach if it happans agwn.

.watlltlﬂ under the Secured Debt wall be whcnduemlm-ccmdumcwmhﬂ:mm
of mmmwmmm pusé

ms«mw.wmmdmmm. ‘duadnfmm,ucuntqurmﬂluru&urlmdmxmmu

m.mmwmmu;m .qummmn-np-,ummmmtu

mmmm& : -ﬂmwﬂwwmmﬂhﬁmymiﬁcMMumo{mmmmy
.dvn.ncutmd-rmymmwmw'wummmmuﬂ‘smmnwﬂ.

Clnkms Titke. M will all taxcs, assesments, lons, umbrances, leas: ok, mis. ubbbes,
A Tl o e B

charges. MMM.WHI Wﬂmﬂmﬁrh ' { ender copss ¢f All potices
that such smounts are and the roosip M*“H“mw' membmdupmpﬂw

ﬁmcmm-ﬂ;w_ Mwwﬂikmpthchopemmguﬂ:mmmﬂqumn
Mmmmhlymcm.w ﬂMmMmMﬁd,mmﬂufmw
Mortgagor agrees (bt malm.mynﬂmwﬂlm ] ycmmunda‘nmwnm
conment. Mortgagor will nat sy change i1n a0 Mm.mm&wmmmmum: wnitico
consent. Mﬂm will Lender of all proceedings, claims and actions agsinst Mortgagor and of any loss or
damage 10 .

rty.

lmﬂornrundnfr': m.lLumht‘Iq!hn.:ﬁHﬁaPnETyﬂm mmmbkumafurlhtwnmmpwung:hc

Propmyl.andard:l‘:vo _nuﬁcelltlttinuufm Mmuhmﬁmmm-mbhmmﬁxw

mﬁnm Any inspection of the Pr shall be entirely for Lenader's beoefit and Morigagor will in no way rety on
's iDspextion. |

Authority to Perform. 1f M fails 1o perform any duty or of the covenans comtained 1 tus Secunty L nsstrueme ol
Lender may. without ootice, pet urumlhnmlnbepﬂomﬂ.hl npputnanﬂ:ruMymﬁctmugn
Muw‘nmmmmwmhmfom.w‘:n to perform for M ahall not create an
obligation to pcrﬁfm.lmw'lﬁhtwpﬁmwiﬂmtpmm from exorcising any o Lender's other nghts

under the law or this Security instrament.

Leaacholds; Condominiwms; Flassed
this Socurity Instrument is on & .
developmerd, Morigagos will perform ail
ondominium or planned unit GOVEIOPEETR-

Condemnstion. Mortgagor will give Lendor prompt fotice of xny pending or threatened scton. hy privais of publu entilies to
chunrukamy_md]ofhmwmmmnn.au:imdumin.mqwmm- Martgagor sithon 2es

lopsrents. Morlgagor agrees to comply with the provimons of any loase 1!
Propmy'n:hndnlumtinlcmdnmhn‘um. time share of & P

t urst
f Mortgagor's duties under the caveBants, by-laws. of rogulations of the

If
o

ndet to imervens in M ‘:“mwnfd:-hmudmﬂmmnnmmcm.MMHﬂﬂm'ﬂLﬂmh
roceeds of any aWwiird of _ﬁxﬁm;mmmudwﬂhnummt' urothﬂutmunfdlmmywﬂﬂfm!ﬁm:'
uch proceeds shall bo coOdSeT peymerss and will be lied ms provided in this Sec ineument. Thus assighoent of
proceeds is ﬂlh_pcltnd!mofaﬂymmp. of trust, securiy agreemenl OT ¢ lien document.

Insursnce. M Mhﬂppmpmty:modunmﬂmshyﬁu.ﬂmd d:ﬂtndnlhﬂhlmdilndn:kummﬂtﬂ}
avsoc isted with, the due to its type and locshion Mimdnﬂhcmmmdmuummmdhxthcpmdt

that Londer ru-:p.'ltﬂl insurance carrics providing the insurance shall be chosen by Mortgagor subjeut to Lender’s spproval,
which shall ndt be unreasoss withheld. If Mortg fuls to maiptmin the coverage described above, lender may. st
i;g: in the Property according 10 the terms of thix Secunty Instrumcot

Emmmwmﬁwmmﬂlmqﬁﬁdﬂ@?m:mmmwfmﬁwﬂym&ﬂr
el Diobt, whetlidl OF o0t e . nt Londes's 2pU wcation of prOCesds 1O prim) B % ®
mmmmm-&ﬁuf&-w_ n::mw " T >

Urﬁlﬂﬁ'-lfﬁWﬁTﬁ ¥ ar. M 's righl & &Ry ineurREce i s . from
ﬂﬁﬂﬂp_tﬂﬂwww i Mlmmhﬂm#ﬂmmllﬂh
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Fasnciy Reports and Additioasl Docmments. M, will provide to mnﬂnmw“

informetion deo necesssTy. agrees to sign, deliver, xad _ |
WML:L'I:;M |60 pesfect, contiowe, and prescrve Mortgagor's obligations usder

OF TITLE, Mortgagot wamasts that Mortgagor is or will be Lswfully seizad of the esiate conyeyed by

|
I

- ond Sun the. by comvey, soll, and mortgage, with power of mle, the
i muhmﬂﬂ hmmbﬂ,m nne;tyhmncumm.

f

. Em.hﬂhﬂ,.ﬂﬁ ’ ﬁmmmmwmwm:ﬂuwmwmh
el et

 of, or comtract for the creation of, a trapsfer or sale of the Property. This right s sulnect to the restrichons

 bupoesd by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Morigagor will be in defatit if any of the following occur:

Frand. Any Couum Borrower engages in fraud or material misrcpxoscntation 1o connection with the Securcd Debt that 1s an
open end home equity plan.

Payments. Any Consumer Borrower on any Socurcd Debt that 15 an open end boras equity plan fals to make s paymem when
e,

. Any sction or insction by the Borrower or M oceuis that adversely affects the Propenty or Lender = nghts in
the -Thi!imhh,huhmhnﬂmdm,ﬂ!m:(l}Hmmhihtanm:mdlmmnnth:
Propesty: (b} Mortgagor transfors the Propesty; (¢} M commuts wagte or otherwiss destructively uses or faiby to
maintuin the Property such thet the action or imacbion y affocts Lender's security: {d) Mortgagor fula to pay taxes on
the Property or otherwise fails to act and thersby cagses  lien to be filed against the Property that is semor to the lica of tus
Secarity Instrument; (¢) a sole Mortgagor dies: (f) if more than one Mortgagor, any M dies and Londer’s security 1v
sdversely affectnd; (g) the Propesty s taken through cmioest domain: (h) & jxdgnxnt is sgainst Morigagor and subpcts
Morgmgor and the to action that advermaly sffects Lender’s interest: or (i) a prior henholder foreclows on the
Property and as » resull, Lender’s interest is adversely affected.

Exgcutive Officers, Any Borrowsr is an exacutive officer of Lender. or an affiliste and such Borrower bocomes 1indeblad 10
Londor or another lender in an aggregaie amount grester than the amosmt permitted under federe! laws and reguintons.

REMEDIES ON DEFAULT. In additim t0 sny other remedy availshle undor the torms of this Secuniy Instramest. Leader
mwm&#mm&mmmMWIMinlmmpmm&dhymNHnnplmanmh.
In some imstances. federe! and sinde law will roquiire Leader lo provide Morigagor with aotice of the right 1o cure, or okt
notices apd may extablish time schedules for foreciosure actions. =

At tho option of the Leuder, all of amy part of Uhe agreed feos and charges, accrved merest and prncipal <hall become
immedintaly due and pa , after giving notice if roquired by law. upon the occurronce of a defsalt or anybioe thoreabler,
The sccopiance by ufmmummmrnmpnymmﬂumm-ﬁudnhﬂ-mudm{wu
accelerated or aftor foreclomire procoediags are filed shall oot constitute a waiver of Lender’s night to require complete cure ol
any existing default. not oxescising any romedy on Mortgagor's dofsult, Lender doea not wwmve Londet’'s night to laker

consider the svernt & if it happens again.

If Lender tnitiates a padicial foreclomure, Lender shall give the notices &3 required by applicable law. [f Lender invokes the

t of sale, Lender shall publish the notice of sale, and armange to sell all or of the Property, as requured by applicabic

w. Lender or ity desi mymmhwumynk.utﬂﬂdu] npplyﬂucﬁunfu:uhmm:mmr
required by apphicable E.‘Th-hnfm}'pﬂn e shatl ondy operalc as & foree of the saold Property. s any
remaining Property rhull continue (o secure sny UnRsat Secured Debt and | ender may furthey {oree ke under the power of

salc or by pshewnl foreclosurs,

EXFENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mongagor breaches any
covenadt in this Secuiity Instrument, Mortgagor agress to pay all expense: [ ender incurr :n performung such covenants or
protecting its security inéerest in the. Property. Such ox s inlude, but arc not himibed 0, fees iurred for 1mpecting,
reaerving, or otherwiss prowcting the snd [ander's security interest. These expenses are payable on demand and will
interest from the date of payment 1d in full at the highest rate of interest 10 effect as provided 10 the terms of the
Secured Debt. Morigagor agrees to pay llﬁ:nﬂl and expenses incurred by Londor in colkcting, enforcing or protesting
Lender's rights and remedies under this Security Instrument. This amount may include, but is not limuted to, attomeys’ fees,
court costs, and other IGFII . To the extemt permitted by the United States Bankruptcy Code. Mortgagor agrees to pay
the reasonsble sitoroeys” foes incurs to collect the Securod Debt as awarded by any cournt exercising jurisdiction undcer
the Baokrupicy Code. This Security Instrument shall remain in effect until released. Mortgagor sgrees (0 pay for any

recordation coats of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secoon. (!) Environmenal Law owans,
without limitmtion, the Comprehepsive Envirormental Respomse, Compemsation and Liabitity Act (CERCLA, 42 U.S.C. 980)
ef soq.), and sll other fodoral. stalo and local laws, regulsbons, ordioancen, cowrt orders, stloroey gooorad m
imerpretive letiers concerping the public health, safoty, welfare. covironment or 2 hazardous substance; and (2)

Subgtance masne ARy toxic, redioactive or haznrdous meteris), waees hiisnt or comumand which has charscwerates uwhh

render the substanse dangerous or potedtially dangerous (¢ the public health, safety, welfare or envirommnent. The lerm
includes, without Limitation, substances defiood an "linzardous maicral.” "tonic sobstances.® “hazardous wasic® or
“hazardous substence” under any Envi Law.

Morigagor ruprum warranis and agrecs that:

A. Except as previousty diaclosed and acknowledged in writing o Lender, no Hazardous Substance is or will be [ocated,
stored or redoased on or inthe Property. This restriction does not apply to smali ln:nﬁtiﬂ of Hazardous Substances that
are generally recogniasd to be appropriate for the normal use and maiptensnce of the Property.

B. Ex as previously disclosed and ecknowledgod in writing to Lender. Mortgagor and every ienant have been, arc. and
uhﬂm in foll compliance with any nwll:ﬂdh Enﬁtmﬁmul Lew. s = . ) )

Ui Moarigagor ahall ilite ":'m%-i[iﬁhﬁﬂfmﬁﬂﬂﬁhﬁﬂflwmmmm%r
mnl:nmﬂ!hq-'l,m‘ thviﬁﬂmofmyEmﬁmnﬂhwmmﬂrw-lnm“ﬂ!m.
Mortgager shall take 3 mecsssary remedind action in aceordance with any Exvironments] [aw.

DM shall ify Londor to wrin M has reason o heleve dhere ; .
s o g g Bt et Aol mreoloir e utos A oo b
the viciation of sty Buviromsseand Law. |

. : poge J oF 4
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¥ i law will not be effective, uniess that lew cxpressly of
agrocament. If may section of this Security instrument canant be enforced according o ita
and will aot affect the enforceabiliry of the remainder of this Security Instrument. Whenever
the singular. The captions and headings of the sections of thss Secunty

[nstrament mfnr COTVeRnIsnCe coly and ars not to be used to interpret or define the terms of this Secunity Instrumend. Time i

. 1%5. NOTICE. Unless. otherwise required by law, any notice shall be given by delivening 1t or by mailing 1t by first class sl 0
the sppropriate party's sddress ot page |} of this Security Instrument. or to any other address designated in wnang. Notxe to

ome mortgagor will be deemed to be notice tn all morigagors.
16. WAIVERS., Except 10 the extent probibited by law. Mortgagor waives all sppraisement nghts relating to the Property.

7. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced t a
zero balance, @:wwlmmwmﬁmmlm.

18. APPLICABLE LAW. This Security instrument is governed by the laws &3 agroed to in the Secured Debt, cxcept to the extent
MW&M&&MMHMHM&,M:@MMWMW-

19, m.m:d?mlﬁm&mhoﬂhﬂdﬂlcmmmrmmhdimmdmpplawum:lmnd
the torms of this Security Instrument.

i Check all applicsble boxes]

i Assigrnunent of Lonsos and Reots [ O ..........ooooooiiiiiiiii s
! ; .

| 20. EX ADDITIONAL TERMS.

! See rider attached hereto.

i

i

,

|
; SIGNATURES: By ngning ¢ 'dewmﬁemuﬂ:pvmmimdinﬁlsﬂmzy Instrument and in any

sttachmapnis, pi¥kigage owjodges receipt of a copy of this Instrament on the date stated oo page 1.

: % ' / s

. S ' A5./.f .' r"'! ................. sea) K. MIILTC_ LT

- «Sipmufe)ROgeY H, SpEE in {Dwte) sigrmeure) Doy B,

5 (L

i E{‘;r:l;l: ;;-;;-;ji-; ...... I. . -}- ....................... I .......................... r“r;;ﬂ- ‘:t‘;.uﬂ‘.';mr..‘} ..................................................

. ACKNOWLEDGMENT: |

STATE OF AlAROIR... ... ... L.COUNTYOF Shelby . ... ... s } xs.

I, & notary public, horeby cortify that .W..ﬁ:..Spmtlm.m..mg..ﬁ.t,_mu,mm...hga.lmsi..m....
kit L2 B L TP PP PP POP TR PP TPPR TP whose aame(s) is/are signed to the foregotng conveyame,

andwaiﬂmkmwnmm.mkmwhdpdhefmmonthﬂdl}rtl:-l.buituinform!dufthmmnfﬂr

conveyance, be/she/they exocutnd the smme voluntarily on the day the same bears dale. Given under my hand this
29th..... dayof . ARRAL.. 2000 _

My conMmission expiress:
(S |
;
| : -
f € 1894 Barsers Bystarna, nc.. Bt Cheual, S Kowm OCRAEMTO-AL §/30°90 aga 4 of &I
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\ - EXHIBIT A

»
L

A parcel of land situsted in the SE 1/4 of the SE 1/4 of Section 18 and the NE 1/4 of
the NE 1/4 of Section 19, Township 20 South, Range 1| West, Shelby County,

-Alabeme, baing more phrticularly described as follows:

Cﬂmmﬂlwmnmm locally accepted 10 be the Southeast corner of said
‘Section 18; shemce run!west along the line between said Sections 18 and 19 for a

distanoe of 640.59 feet 1o the point of beginning; thence turn an angie to the right of
89 deg. 43 min. 50 sec. and run in a northerly direction for a distance of 478 27 feet
10 an iron pin set; thence tum an angle to the nght of 30 deg. 00 min. 00 sec_ and run
in an easterly direction for a distance of 131 .81 feet to an 1ron ptn set, thence turn an
angle to the left of 90 deg. 00 mun. 00 sec. and run in 8 northerly direction for a
distance of 212.88 feet to an iron pin set; thence turn an angle to the left of 90 deg 00
min. 00 sec. and run in & westerly direction for a distance of 151 81 feet to an tron pin
set on the west side of the East !4 of the SE 1/4 of the SE 1/4 of said Section |8,
thence turn an angle to the left of 90 deg. 00 min. 00 sec. and run in a southerly
direction along the west side of said East !5 for a distance of 775 61 feet to an iron pin
set on the northerly right-of-way line of Shelby County Highway No. 74, said wron pin
being on a curve to the left having a central angle of 0 deg 44 min |0 sec and a radius
of 1560.00 feet; thence turn an angle to the left of 93 deg 44 min. 56 sec to the chord
of 5aid curve and run in an easterly direction along the arc of said curve and also along
said north right-of-way line for a distance of 20.04 feet to an iron pin set; thence tum
an angle to the left of 86 deg. 15 min. 04 sec. from the chord of last stated curve and
run in a northerly direction for a distance of 83.14 feet to the point of beginning

An easement for ingress and egress situated in the SE 1/4 of the SE 1/4 of Section 18
and the NE 1/4 of the NE 1/4 of Section 19, Township 20 South, Range | West,
Shelby County, Alabama, being more particularly described as foows: Commence at
a coricrete monument locally accepted to be the Southeast corner of said Section 18,
thence run weat along the line between said Section 18 and 19 for a distance of 640 59
feet to & point, thence tum an angle to the right of 89 deg. 43 min 50 sec. and run In
a northerly direction for a distance of 478 27 feet to an iron pin set, thence turn an
angle to the right of 90:deg. 00 min 00 sec and run in an easterly direction for a
distance of 131.81 feet to an iron pin set; thence turn an angle to the left of 90 deg. 00
min. 00 sec. and run in a Northerly direction for a distance of 212 88 feet to an iron pin
set; mece turn an angle to the left of 20 deg. 00 min 00 sec. and run in a westerly
direction for & distance of 151.81 feet to an'iron pin set on the West side of the East
¥z of the SE 1/4 of the SE 1/4 of said Section |18, thence turn an angle to the left of 90
deg. 0O min 00 sec. and run 1n a southerly direction along the West side of said East
¥a for a distance of 125 .61 feet to the point of beginning of a 20 foot ingress and egress
easerhent, thence continue along last stated course for a distance of 651.00 feet to a
point; thence turn an angle to the right of 90 deg. 00 min. 00 sec. and run in a westerly
direction for a distance of 20.00 feet t0 a point; thence tumn an angle to the right of 90
deg. 00 min. OO sec. and run in a northerly direction for a distance of 651.00 feet to a
point. thence turn an angle to the nght of 90 deg 00 nun. 00 sec. and run 1n an easterly
direction for a distance of 20.00 feet to the point of beginning

Am;ding to the survey of Carl Daniel Moore, RLS #12159 dated March 4. 1996

SIGNED PPR 1} ATION:

2 7

/144 /‘_'/f.r AL L
(/
l‘jx -

Debea B. Spradin

/
ffn"‘;.

Liciad. DESCRIPTIN 100
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HOME EQUITY LINE OF CREDIT RIDER
»  (FORM OCP-REMTG-AL) -

This Home Bauity Line of Credit Rider is made this 25tb day of April, 2000, and is
iﬂoﬂmb '_tﬁaﬂ_mdmdmpplumﬂwhdmwnfﬂwmduegwm
preigned {Bocrower” or "M or") to secure Borrower's Home Equity Line of Credit
Laregirient™) to First National Bank of Shelby Coumty ("Lender” or

.
:I
: N

| W) of the same date tndcovmnﬂ the property described in the Mortgage

el "

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDER THE TERMS OF A HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS *"NOTE"” OR "CREDIT

AGREEMENT."

1. linm: Equity l.héd‘ﬂrpdh Agreement. All references in the Mortgage and Riders
attached thereto to "revolving line of credit™ are held to include "Home Equity Line of Crednt
.‘"«greut.-:tm:;n*.t_‘:L

2. Payment of Principal and Interest; Prepayment and Late Charges.

A. Rate and Payment Changes The Credit Agreement provides for finance charges 10 be
computed on the unpaid balance outstanding from time to time under the Credit Agreement at an
adjustable annual percentage ratc. The annual percentage rate may be increased or decreased on the
first day of éach billing cycle based on changes in the prime rate as published daily in the Wwall Street
Joumal's Money Rates Table {the Index). The annual percentage rate charged under the Credit
Agreement during each billing cycle will be 0.00% above the Index in effect on the first day of that
billing cycle, although a discounted rate may be charged for an initial period The inittal annual
percentage rate provided in the Credit Agreement is 9.00 The annual percentage rate will increase
:Fthe Index in effect on the first day of a billing cycie increases and will decrease if the Index in effect
on the first day of a billing cycle decrcases, however, the annual percentage rate will never exceed
the maximum rate stated in the Credit Agreement nor will it ever be lower than the mimimum rate
stated in the Credit Agreement. Any increase in the annual percentage rate may result n increased
finance charges and increased minimurn payment amounts under the Credit Agreement Any decrease
in the annual percentage rate may result in lower finance charges and lower minimum monthly

payments.

B. Mmmm If ot sooner terminated as set forth in the Credit Agreement. the loan will
terminate twenty years from the date of the Credit Agreement, and all sums payabie thereunder
(including, without limitation, principai, interest. expenses and charges) shali become due and payable

in full. ;

C. Mortgage Tax. The Mortgage secures open-end or revolving indebtedness with an
nterest in residential real property. Therefore, under § 40-22-2(1)b, Gode of Alabama 1975, as
amended, the mortgage filing privilege tax shali not exceed $.15 for each $100, or fraction thereof,
of the credit fimit of maxinmm principal indebtedness to be secured by the Mortgage at any one time,
which is the principal sum stated in the Morigage. Although the interest rate payable on the line of
credit may incresse if the Index incresscs, the increased finance charges that may result are payable
monthly under the Credit Agreement and there is no provision for negative amoruzation.
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apiminﬂonofunmi&ﬁnmohumsnrnthuinmminmepﬁndpdmmmmdw

g ¥ r-mm 'ir'hD,Cl‘edit Agreement provides for an open-end line of credit under

 which RBorrower may borrow and repay, and reborrow and repay, amounts to and from the Lender

up to & maximum principal at any one time outstanding not to exceed the credit limit
Muitipls advances are contemplated and are secured by the Mortgage  The Credit Agreement does
not require that Borrower make any minimum initial advance or maintain any minimum balance under

the line of credit; therefore, at times there may be no outstanding indebtedness under the Mortgage
However, the Morigage shall become effective immediately notwithstanding the lack of any initial
advance and shall not be deemed satisfied nor shall title to the Property be divested from Lender by
the payment in full of all the indebiedness at any one time outstanding. since in each case further
barrowings can thereafter be made from time to time by Borrower under the terms of the Credit
Agreement, and all such borrowings are to be included in the indebtedness secured hereby The
Mortgage shall continue in effect until all of the indebtedness shall have been paid in full, the Crednt
Agreement and line of credit evidenced thereby shall have been terminated, Lender shall have no
obligation to extend any further credit to Borrower thercunder, and an appropniate wntten instrument
in satisfaction of this mortgage, executed by a duly authorized officer of Lender, shall have been duly
recorded in the probate office in which the Mortgage was originally recorded Lender agrees to
execute such an instrument promptly following receipt of Borrower's written request therefor,
provided that all of the conditions set forth above have been fulfilled. Nothing contained herean shall
be construed as providing that the Mortgage shall securc any advances by Lender to Borrower under
the Credit m in @ maximum principal amount at any one time outstanding tn excess of the
credit limit or principal amount set forth in the Morntgage unless the Mortgage shall have been
amended to increase the credit limit of principal amount by wntten instrument duly executed and
recorded in the probate office in which the Mortgage was onginaliy recorded

Paragraph 4 for Junior Mortgages Oaly

4. Prior Mortgages. (Complete if applicabie.) Paragraph 5, subparagraph emtitied “Pnor
Security Interests,” is modified to add the following provisions: This Morgage is jumior and
subordinate 10 a prior motigage, lien, or other securnity instrument recorded in Instrument No 1998~
18790 and re-recorded in Imstrument Number 1999-50701 in the Probate Office of Shelby
County, Alabama Borrower shall perform all of Borrower's obligations under such morigage or
security instrument, including Borrower's covenants to make payments when due Borrower shall
pay or cause to be paid all taxes, assessments and other charges. fines and impositions attributabie
to the Property which may attain a priority over this Mortgage

Borrower hereby authorizes the holder of a prior mortgage or other securty instrument
encumbering the Property to disclose the Lender the following information. (1) the amount of
indebtedness secured by such mortgage or other security instrument, (2) the amount of such
indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in
arrears, (4) whether there is or has beon any default with respect to such mortgage or other secunty
instrument. or the indebtedness secured thereby, and (5) any other information regarding such
mortgage or other security instrument, or the indebtedness secured thereby, which Lender may
request from:time 10 time. Borrower expressly agrees that it default should be made in the payment
of principal, interest, or any other sum payable under the terms and provisions of any prior mortgage
or other secupity instrument, or if any other event of default (or event which upon the giving of notice
or lapse of time, or both, would constitute an event of defaudt) should occur thereunder. Lender may.
but shall not be obligated 1o, cure such default, without notice 10 anyone, by payihg whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prior
mortgage or other security instrument so as to put the same in good standing

S. Rights of Lafercement. Each of Lender's rights of enforcement under the Mortgage and
the Credit Agreement is separate. Lender may exercise and enforce one or more of these rights. as
weli as any of Lender's other rights under the iaw, one at a time or in combination

6. Autherity of Marigagee o Perform for Mortgagor. Paragraph 5, subparagraph entitled

I

- over and sbove the principal wum stated in the Mortgage. Therefore, the principal amount secured -

"~ will never exceed the credit limit unless an appropriate amendment to the Mortgage is duly recorded

- and may additional mortgage tax due on the increased principal amount is paid at the time of such
. recording. - |
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" Authority to Perform™is amended to inchade the following provision

L

Fwdume.em:fLuﬂuMmume, pays taxes, or does or pays for other things

| mmmmmwm&wmmsnmmmw if such failure to

By Rogrower is an event of defhult under the Credit Agreement or Mortgage, Lender may still

| ' w's failute to perform the covenants and agreements contained in the Credit Agreement

bage ai & dofult. 1 such Seilure 10 pay by Borrower is not a default, Lender may still treat

‘or Mortgage and enforce such remedies as are provided for

7. Sq:llrhy Agreement. This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property
Borrower shall execute, deliver, file, and refile any financing statements, continuation statements or
other security agreements that Lender may require from time to time to confirm and perfect the lien
of this Mortgage with respect to that Property and shall pay all costs of filing. Without limiting the
foregoing, Borrower irrevocably appoints Lender attormey-n-fact for Borrower to execute. deliver
and file such writings for and on behaif of Borrower

8. Financial Statements. Borower agrees to fumish current financial statements and other
financial information deemed necessary by Lender when requested

9. Remedies on Defawit. Paragraph 9 entitled "Default and Acceleration™ is amended to
include the following provision in the third subparagraph:

Lender shall publish the notice of sale once a week for three consecutive weeks In 2
newspaper published m the county in which the real property is located, and thereupon shall sell the
property to the highest bidder at public auction at the front door of the county courthouse in the
county in which the real property is located Lender shall deliver to the purchaser Lender's deed

conveying the property.

10. Enviresmemtal Laws and Hazardous Substances, Paragraph 11 entitled
"Environmental Laws and Hazardous Substances™ i1s amended to include lcad-based paint as a
hazardous material or hazardous substance.

11. thfur:. Parsgraph 16 entitled "Waivers” is amended to include the following provision

Borrnwar waives alf rights of homestead exemption in the property and relmqmshes all rights
of curtesy and dower in the property.

By signing below, Borrower and Mortgagor accept and agree to the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowledge receipt of copies of the

Mortgage and any Riders attachod thereto.
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