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SPACE ABOVE THIS LINE i FOR RECORDER & UAE OMNLY

T OF RENTS B

THIS ASSISIMIENT OF RENTS IS bétwien NIARCUS G WYATT and CYNTHIA R WYATT, HUSBAND AND WIFE,
whose atdvess is 287 SMOKEY RO #5 PODBOX 18058. ALABASTER. AL 35007-1888 {referred %0 below as
“Gramtor”); snd Raglons Bank, whoes address is 810 North Main Street. Montevallo, AL 361158 ireferred to below
as “Lander®). ! o

ASSIGMMENT. For valuasbis consideration, Grantor assigns, grants a continuing security interest in, and conweys 1o
Lender all of Grantor's right, title, and interest i and %0 the Rents from the following described Property located in
SHELRY County, State of Alabama:

" That certain trect of lend described ss beginning st the Northwest comer of the Southwest Cuarter of the

Southesst Quarter of Section 14, Tewnship 21, rengs 3 Weat, and run thence Esst along the North line of
seld fory sores for a distanos of 237 fest; run thence South and parallel with the West ine of said
Southweet Quarter of the Southesst Querter of seid Bection 14, to the North right of way line of Smokey
Public Road; run thenos in a Weetely dirwotion slong the right of way fne of sald Bmokey Public Road for »
distance of 231 feet. more or less. 10 the west line of seld Southwest Quarter of the Boutheast Quarter of
seld Section 14; run thence North along the Weet fine of seid last named forty acrea to the Morthwaest
Comer of seld forty actes and Deing the point of baginning. Situsted In Shelby County, Alsbama.

The Resl Property or its sddress is commonly known as TERRI LYNN MOBILE HOME PARK , SMOKEY ROAD,
ALABASTER, AL 35007-1888. Tne Reel Property 1ax identification number is 58-23-6-14-4-001-004.

DEFMMITIONE. The Hﬂhm words shall have thw folliowing mesnings when uesd in this Aszsignment. Terms not otherw e detrmed 0 TTes
Assigrement shall have the mesnings sttributed 1o such terma in the Unitorrm Commarcial Code. Al references 1o dollar amounts shall mean

amounts in lawhid money of the United Statas of America.

Assignment. Tha word “Assignment® means this Assignment of Rents between Grantor and Lender, and mcldes withoutl bmitgtion o
assiQnments. and Security iterest provislons releting to the Rerie.

Pvert of Dptetit. ™ weorde ~“Event of Defsult” mesn snd include without tmitstion eny of the Events of Detfaut! sat forth bedow ¢ The
section titied "Events of Detault.”

Geantor. The work "Gremor® means MARCUS G WYATT snd CYNTHIA R WYATT.

indebiedness. The word "Indebtedness” means sil principsl and interest payabie under the Note and sny amounts sxpended Of sdvenced
by Lendes to discharge obligstions of Grantor or sxpenaes incwred by Lender 1o snforce obhgations of Grantor under the Assgnmaent
togethet with interest on such amounts ae provided In this Assignment. in addition to the Naote, the word “indabtedness”™ nchades sl
obligetiona. debts: and Webilites, plus interest therson. of Grantor to Lender, or any one or more of tham, as well as afl cleims by Lende!
ageinst Grentor, or any ome of more of them. whether now existing or hersafter arsing. whather retated or unielsted to the purpose of the
Note, whathar voluntery or otharwise, whethar dus of not dus, sbeoiute or contingent, liquidated or untiguadated and whethar Grantor may
be lisble individuaily of jointly with pthars, whather obiigeted ae guarantor or otharwite. and whather recovery upon such Indetitedness may
he or harsaftsr may becoms bermed by any stetuts of mitations. snd whether such Indebtedress rmay be of hergattar may becoma

otharwise unenforcesble.
Lander. The word “Lender* maans Reglons Bank, its SUCCeSSOrE and essigns .
Mote. The word “Note® means the promissory note or credit sgreement deted May 2. 2000, in the originel principal amount of

$121,200.00 trom Grantor o Lender, mgethe: with SR renewais 0f, SXTensions of. MOGHICATIONS 0. TefNANCINGS 0f. COMORGADOME Of
arxi substitutions for the promisdory Nots oF AQresment.

Property. The word "Property” means the rest property, and sl improvements thereon, deacribed above in the ~ Assignmant” sechon
Aeal Property. The words *Resl Property” mesn the property, Interests and rights doscribed above in the “Propecty Dehaition™ secton

Related Doouments. The worde “Reisted Documenis™ maan snd iNCiuce without milgtion st promriesory NOtEs. credi sgroemars. loan
AQTEEMaNtS, SNvirhnMentsl SEraements, gLuersnting, MCLNItY BOresments. mortgages, deeds of trust. and sil other INAtrumantis. sgreements
ard documarnte, whather now or heresfter axdeting. sxscuted in connection with the indebtedness.
Rerts. The word "Rents® means Bl rents, revenuss, INCome, issues, profits and proceeds from the Property. whether dus now of later.
inchading without Bmitation s Rents from aff lessas desdcribed on any exhibit sttached to this Assignmant.
THIS ASSIONMENT 1§ GIVEN TO SBOLRE (1) PAYMENT OF THE INDESTEDNESS AND (2} PERFORMAMNCE OF ANY AND ALL OBLIGATIONS
mmmh‘mmmm.mmmmmm THIS ASSIGNMENT (B GIVEN AND ACCEFTED OM
PAYMENT AND PERFORMANGE. Exospt 68 Otherwine provided in this Assigrvnent of any Rsisted Document. Grentor shall pay 1o Lander att
smounts secured by this Aselghmui 59 They becoms due. and shalt strictly pertorm sll of Grantor s obiGETIONS LINdRr this ALRigRMment. Unless
and unti Lander exercless e right to callect the Renmts at Provided helow and so long ss thers ia no default under this Assignment. Granisr may

rEmaint in possedsion and control of snd operste and manage the Property and collect tha Rents. provided thal the granting of the nght ta colbect
the Rants shaill not conatitute Lender's consemt 1o the uee of cesh collataral in a benkruptcy procesding.

QRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rerts Grantar ropresents and
wartsnts to Landar they: ' :

Cwnership. urwhmwmhmmmmnf olt ights, loang, ligns, sncumbrances. snd Claums excapt B SaCioes)
to snd sccapted by Lender in writing.

Right to Aselgn. fﬂrm haa the hill rght, powet. and suthority to anter Into this Assignment and {0 assign and convey the Rants to
L ander.

No Price Assigneent. Grantor has ROt previousty Bssigned or conveyed the Rents to any other person by any instrumaent now in force.
No FPurther Traewfiar. Grantor will A0t sell, assighn, sncumber, or otharwise dieposs of any of Grantor's nghts n the Rents exospt M

provided in this Agresment.

LENDER'S RIGHT TO COLLACT RENTS. Lancier shail have the right ot any time. snd even though no defeuit shell have occurred under this
Assigrynent, to colleot prd receive the Rents. For this purposs. Lander is hereby given snd granted the followling rights, powers snd suthosity
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mu'l‘ml Lander may 3end notices to sny snd sl tenants of the Property advising them of this Assignment snd dicecting off Rents
to be peid directly 10 Lander crlender’'s sgent.

Crvdar the Property. Lender may snter sned taks pogassaion of the Property; demand, collect and recaive from the tenafits or from any
other persona Heble theretfor, oll of Penty; institute’ and cemry on all legel procesdings necesssry for the protection af the Property.
including such pracsedings 88 may be NECessiry to recover posssssion of the Property; collect the Rents and remove sny tanant or tenams
or other persans from the Property.

Hﬂhm Lender may snter upon the Property to maintsin the Property end kosp the sawme m rapar; 1o pay the costs thereat
Iﬂufﬂmlhnfllw,hﬂm&-irw.uﬂuflﬂcmﬂhnimcnltllrdlmln! mamisng the Proparty mn
proper reuliv and condition, end siso to pey il tawsl, assesamenta and water utilities. and the premwme on fire and other wnaurence

sftacted by Lender on tha Property.

Camplianes with l..m Lender may do srvy and il things to axecute end comply with the laws of the Statas of Alabams and sisc all other
fowrn, rules, orden. ordinences and requirgments of sl other governmentst sgencies attecting the Property

Leans the Praperty. Lender may rent or leass the whole or any part of the Property for such term or terms and on such condilions as
Lerier mpy Seem spOroprists.

Employ Agonts. Lender may engage such sgent or sgents as Lander may deem appropriate, arthar 1 Lender’s name or in Granior's name.
to rent end manags the Property, including the cofiection and eppiication of Rents.

Othir AdB, mmuHMMmemmmmwummmwmmm
enchssively ang solely in the plecs and stead of Granior snd 1 have sR of the powers of Grenmor e the DUPOses ststed sbove.

No Remdvement %0 Agt. Lander shell ndt ba required to do sny of the forepoing acls of (hinga, snd the [act That Lender shall have
parformed one of more of the foregoing scts or things shall not requirs Lander to do sny other specific act or thing

APPLICATION OF RENTS. AKX costs and sxpensss incurred by Lender n connection with the Property shall be for Grantor's account end Lenders
may pay such costs and sxpenses trom the Rents. Lender, in (ts soke discretion, shall determine the application of any and all Renta tecetved by
H: howaver, By such Rents received by Lender which sre not applied to such costs and sxpenaed shall be appled (0 the Indebtedness Al
axpenditures made by Lander under thia Assignment and not reimbursad from the Rents sheif become » part of e indebiedness sscured by thie
Assignment, and shall be paysbie on demand, with interest o1 the Note rete from date ot expanditure untit pmd.

FULL PERPORMANCE. | Grantor pays sl of the indebsednees when dus snd otherwise partorms afl the obligations mposed upon Grentor wwier
this Assignment, the Note, and the Reletsd Documerma, Lender shal mcuts and delfver to Granior a sultable sstistaction of thes Assigrmenn
arl suliable statements of termination of any finencing statement on flle svidencing Lender's security intersst in the Renta srd the Property
Any terminstion fes required by law shall be paid try Grentor, it permitted by applicable iaw.

EXPENDITURES BY LENOBER. i{ Gramtor lella 2o comply with any provision of this Assignment, or it sny action or procesding o commanced that
WMMMLM‘IWHHW,LMMEWle.hm-rnlnnth-mq-nindm. Laks any action that
Lender desma sporopriate. Any smout that Lender sxpends In 80 doing will Dear intersst 51 the rate provided for n the Nota from the dale
ncurrad or patd by Lender 10 the dets of repsymant by Grantor. AN such sapenses. st Lender’s option, will la} be payeble on demand. (b be
sdded 0 the balence of the Nots and be spportionsd smong 'and be psysbie with sy et DEYTENTE 10 DECOME dul durng wither U} the
term of any applicsbie ingurence policy or il the remaining e of the Note. Or (C) De Dreated s & DlOON DEYMENt whech wil De due sno
paysble at tha Note's matusity. This Asgignment slso will sacure paymaent of thass amounts. The rights provided for in thus paregreph shall be
in addition to eny othey rights or any refmadiee 1o which Landar may be entitied on account of the detault. Arny such sction by Lender shait neo!
be construed ss curing thm defssit so ea 10 bar Lander from any remedy that it otherwise would hava had.

DEFAULY. Esch of \|:l'|qI following, at the ogtion of Lander, shal! comtitute an svent of defsult {"Event of Detaull”) under thie Assgnmaent
Defeult on indebtadness. Fallure of Grantor 0 maks any psyment whsn dus on the indebtedneas.

Compliancs Default. Falurs of Gramtor to comply with any other Term, obligstion, covensnt or coNGItIoN Contmned In thie Assgrmant . tha
Note or in sny of the Relsted Documents,

Owfault in Favor of Thivd Parties. Should Borower or any Grantor default under any loan, extension of credit, secunty agreamant, purchase
or SEWE BOIGAMant, of By cther agresmant. in favor of any other crditor or pereon that may matertsdly aHsct any of Borrowesr's proparty
or Barrowes's of #ny Gramtor's SDFAIRY 0 mMpay the Loana or parform their respactive obligations undds thia Assignmant of any of the Restated
Daocuments. '

rmm Any wanrermty, representation or staterment mede or fumished to Lander by or on behat! o Gramtor under tha
A BTV, hhﬂmhmmhhﬁmmmwmﬁw esither now of at ihe time made or hurnighed

Dafective M ‘This Assignment or sny of the Related Documents cssses to be n tull force and aftect linctuding fashare of any
coliateral documents to crests & valld and perfectad secunty intarest or hen) at any fime snd for any resson

Other Oefauits. Fallurs of Grantor 10 comply with sy term. obligation, covanant. af condron containad 1N any othar agreamant betwaearn
Grantor snd Lenddr.

Death or inecivendy. The death of Grantor or tha diasclution or terrmnation of Grantor's sxistence 88 3 gong business. the rwohmncy o!
Grentor. the appointment of & recaiver for sny part of Grettor’s property, any assignment tor the benefit of creditors. any type of credhlor
workout, or the commencement of sny prooseding under any benkruptcy or insolvency isws by or sgainel Grantor

Foreciosure. Forfelture, otc. Commencement of foreckisure or forfeiture proceedings. whather by pxhcisl proceeding. self help,
repossadsion or afw othes mathod, by sny craditor of Gramtor or by sny governmentsl sgency sgains! sny of the Property However, Thes
subsection shafl not apply in the svant of & good falth diaputs by Grantor a8 1o the validity or ressonsblensss of the clsim which w the bas:
ot the foreciosure or forefeiture priocesding. provided that Grentor ghves Lender written note of such clesm snd humishas resscves or o
surety bond for the claim astistfactory 1o Lender,

Everts Aftecting Guarentor. Arny of tha pmosding esventa occurs with respect to any Guarsnto of sny o! the Indabledness or any
Guarantor dies or becomas incompatent, or revokes of disoutes the validity of, or liability under. say Guaranty of the indebtsdness

Adverse Change. A materisl adverse change occurs in Grantor's timancisl condition, or Lander beleves the prospect of paymeni or
parformance of the indsbisdress b impaired.

Insecurity. Lender in good falth deemq itepl! Insecurs.

RIGHMTS AND REMEDES ON DEFALLT. Up-onth- occurrenca ¢! any Event of Default and ot any time tharsalfter, Lander MAy awe/Cisa &Ny oONe
ar more of the fﬁll‘-uwinp rights and remadies, il addition to sny othar rights or remedies provided by law:

Accelerste hm Lander shall heve the right at s option without natice to Grantor to declars the antire Indebledness mmediately
due and paysbie, iNCiuding arvy prepayment penalty which Grantor wousd ba required to pey.

Collect Rents. shall have the right. without notica to Grantor. to take possession ol the Property snd collect the Rents. wchuding
amoums past dus snd unpeid, and spply the net procesds, owves and sbhove Lander's costs. afgrat the indebtedness. i hurtherencs of s
mwmmdm | provided. for in the Lender’'s Right ta Collect Section, sbove. Hf the Rents sre colactad by Lender. then
Grantor irvevocsbly deslgnates 08 Gramor's sttorney-in-fact to endores instruments received n peyrment thereg! in the name of
Grantor and to negotiate the same snd oollect tha procesds. Peyments by tenants or other usery to Lender in response to Lander's demaend
shail satisty the obligaticns for wiich the payments are made. whether or not any proper grounds for the demend sxsted  Lender may
u:nr:inﬂlﬂgl&tlmidnthhmwm:\pum by agent, or theough 8 receiver.

Appoint Receiver.: Lander shell have the right 10 have a receiver sppointed 10 take possasson of all or any part of the Property. with The
powss 10 protect land preserve the Property, to operste the Property preceding foreciosurs or saie, and to collect the Remts from the
Prupcrwlndlppﬁﬂuprm.muﬂmthmtnimm,-ﬂdmthlm. Tha recarver may serve without
bond it permitted by law. Lendwc’s right tc the sppointment Gl 8 receiver shell exist whether or not the soperent value of the Property
axceeds the 'ndebiedness by & substantisl smount, Employment by Lander shall not disguelify a person from serving as # ceodneer

Ovher Romedies. Lender shall have all other rigitta snd rvmedies provided in this Assignment or the Note or by lew

Waiver; Section of Remedids. A waiver by sty party ot » breach of & provision af this Assignmant shait not constitute a weiver of of
prejucion the party’s rights otharwise to demand strict compilanca with that provision or sny othar provision. Election by Lendet lo puriue
any remedy shell not exclude pursult of sny other remedy, and an slection 1o make sxpenditures of take sction t& perform an obligation of
GrmmuﬁuﬂﬁmﬂﬂnmﬂrmtnMrﬂMmtlfhmtw:mtumldulhd-t-nd-nlrmm

rermadies under thin ASBIQIVEent.
Attorneys’ Fess; xpansss- H Lander instdtutes any suit or action to enforce sny of tha terma of this Assgnment. Lender shai be errithed
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Lendar that in Lender's opinion are necesesry at any time for the protection of its irderest or

shat becoma a part of the indebiadnasa payabis on demand and shall besr interest frogn the date of
sxpenditure untié rapald at the rate piwided for in the Nots. Expeness cowversd by this parsgraph inCiudes, without kmitition, howeves
aubjeat 10 any fmits under spplicebie Iy, Lendar's sttomeys’ fess and Lander’s legs! xpaness whethar or not thire i 3 IswWsuit. ncChuding
sttornaya’ fess for bankruptcy procsedings (including efforts to modidy or vacats eny automatic stay o inunction), acoesls and any
srtioipged  post-judpment collaction servicss., the coet of sesrching records. obtaining lithe reports {inchading foreciosurs repons).
.mm;mwm and tithe ruranos. to the extent parmitted by spplicabie law. Grentor siso will pay sny cowrt COMts
: 0 o ether sume provided by law.

-i
|
|
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MW The following miscellenecus provisions see 8 part of this Assgnment.

Amendmanis. This Assignment, sogether with any Related Documents, constitutea the enive understanding and sgreemant of the paries
8e to the matiors st forth in this Assigrvtent. Na alterstion 5t or srmendment to thia Assignment shall be sttecthive uniess given o wntmyg

and signad by the party or perties scught 10 be charged of bound by the siteration or amendmaent

Livw. This Assignment has begn deliversd 9 Lender and scospead by Lender in the Stete of Alsbarma. Subject o the proviskons
on whlvatien, thiy Assignment shall bs poverned by and construed In socordance with the laws of the Stme of Alsbame.

Arblaration. uﬁnm“uﬂm cleime and coniroversins between them. whether ndividusl, joirst, or cless in
mamee, sriing froin this Assigrevent or etlnrwies. inslading withewt Emlistion serirest end tert dupuies, shall b erbiiraleld purousnt S e
Mylve of Mg Ameriows Arblrmtion Assssiution. upiss shyseet of clther party. No act 1o taks or disposs of srwy Collsters! shefl constiluts a

rulie! Of 8 WMDOrEry restreining order; mlmﬂlﬁMwmufmutumw obteining & writ of sttachmant o
imposition of 8 recsiver: or exercising any rights relating to personsl property, including talung or disposing of such property with of without
judicisl procses pursuart to Articie 9 of the Uniform Commercia! Code. Any disputes, clsims. or controversies concerming the Law hulness o
reasonsblenses of sny act. or axercise of any right, concerning sy Collatersl, including any claim to rescind, retorm. or otherwise modity
anty sgresment relating to the Collstersl, shall slec be erbitrsted. provided however that no arbitrstor shell have the nght or the power to
anjoir or restrain sny act of sny perty. Judgment upon sy sward rendered by any srbitraior may be entersd m sny cowrt having
juripgiction. Nothing in this Assignmant shall preciude 10y party from iesking equitabis retie! from a court 0 Compatent prisdicton. The
atatute of Bmnitations, sstoppel, weiver, laches, and similar doctrines which would othwrwise be apphicable n 80 actioh brooght by 8 pany
shall be spplicabls in any arbitration procssding. and tha commencemant of an arbitration procesding shell be desmed the COHMMENcemEnt
of sn sction tor thees purposes. The Fadersl Arbltration Act shelf apply to the construction, interpratation. and enforcement of this

Auliigle Parties. Al cbiigations af Gramor under this Assignment shell be joint and seversl, and st references 10 Grentor shall mean sach
ard svery Grantor, This means thet sach of the persons: signing below is reaponeible jor all obligatiore in this Assignment.

No Modificstion. Granmor shall NOt SVl WD BNy SgreBMert with The holder of sty mortgage, deed of trust. oF other BMECUNTY AQNBEMENT
which has priority over this Asslgrenent by which thet agreement s modified, amended. extanded, or ranawad without the pridr written
consermt of Lander. CGrenior shell neither requsest nor scospt any hturs advercaes under any such security sgreement withowt the prsor
written congant 0¥ Lender.

Severablity. f & court of cOMPaten jurigdiction findy any provision of thie ASSIgnment to be mvelid of UNBNTOICASDIA 28 10 MYy DEFSON Of
finding shall not rendwe that providlon imelld or unenforcesble as to sny othwr persohe oF circumstanced. If leasible
sy such provision shall be deemed to be modified to be within the imitas of entorcesbility or vmlidity, however. if the ofending
provision cannot be so modifiad, it shall be strichen and all other provisione of this Assignment in &l other respecta shall raman vahd ard
enforcesble. |

Suncsssers and Aselpne. Subject T the limitations stated in this Assignment on transter of Grantor's imerest, ths Assignment shell be
binding upon and inure to the bemefit of the partiss, their successors snd aeigna. if ownership of the Property becomes vested o & person
othar than Grantor, Lender, without notice to Grantor, may desl with Geaior's succeasors with refarence 1o this Assgnmant and the
Indebtedress by way of forbsarentn or extenslon without releasing Grantor from the obhgstiona o! this Asmgnmant or habidity under the
ndebtedness .

Tims le of the Esepnos. Tims is of the sesencs In the pertormance of this Assignment.

Wailver of Homestpad Exemplion. Gisantor hereby relenses snd waives sll rights snd benalits of the homeatasd exemption laws of the Siste
ulMuhﬂMMhﬂlw -

Waivers and Condents. Lander shsll not be desmad 10 have waived sny rights under this Assignment (or under the Reisted Documents|
urvisss such w W i writing end sigred by Lender. NO delay or omiesion on the pert of Lender in exercieing sny rght shall operete as ¢
waiver ot such right or sny other right. A weiver by any party of 3 provision of this Assignment shell ot conatitute & weiver of of prejucthca
the party’'s right otharwise to demend strict complisnce with that provision or sny other provision. No prior warvet by Lendec. nor sny
cmufmmwﬂﬂrm ahal conatituia a walvar of sny of Lendec's nghts or any of Grantor s obkgatione e 1o &Ny

future trenssctiond. Whensver tonssnt by Lander is required in this Assignment. the granting of such consant by Lendes n any instance
shall not constitute continuing conaent 10 subsequent instances where such consent is required.

|

EACH GRANTOR Aﬂlm HAVING READ ALL THE PROVIBIONE OF THIS ABSIGNMENT OF RENTS. AND EACH GRANTOR AGREES
- TOITS TERMS.

memmmmmnummnrmummunmmu CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

TMAW#WMW
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irviormed nhhm of

signed o the
sald Aselgament,

'-m‘.wm!n.ﬂMMMHlﬂlﬂtl.Mrthvc.r‘tlhrrhﬂmﬂﬂ“'fﬁﬁ.‘ﬂﬂ"’ﬁ'ﬁﬂ

Instrument, and who e known 0 me, acknowliedgad bafore Me on Hus day that. beng

swacuted the amve voluntarily on the day the same basrs date.

Given under sy hond and offieint sosl this

Inst & 200014673

0%/04/20080-14673
1042 AN CERTIFIED
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