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5 ~ MORTGAGE
} (Home Equity Line of Credit)

THIS MORTGAGE, dsied April 28 . 2000, is between

residing

116 THORNBERRY DR., BIRMINGHAM, Al 34242-4153 .
mmummﬂu'mm’w'w*.wmmmmmmmrﬂm 0K "we, o
nqs" and AMERICA'S WHOLESALE LENDER .8

AMERICA®S WHOLESALE LENOER

corporation, with s address st

4500 PARK GRANADA, CALABASAS, CA 91302-1613
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thc secuon of this Morigage entitled "Our Authority To You“, all of whi
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considerstion of the foregoing

1ot 2, according to tha Survey of Thorn Berry Subdivisiom as recorded in Map
Book 2%, Page 129 in the Oftice of the Judge of Probate of Shelby County,

Alabama.

This Mortgage i{s secondary and gubordinate to that certain Mortage axacuted
by Christopher M. Kgvac and wife Stacey H. Kovac on April 28, 2000 to
America'e Wholesale J'I.nndar in the amount of $152,000.00, which is being
recorded {immediately preceeding the recording of this Instrument.

(the “Premises” or."Property”), which has the address of
116 THORNBERRY DR. !
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 all claims and demeds, subject 10 sy encumbbrunces of fecord.
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of which shall be peid © you, subject 10 the torms of any Prior Morigage.
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amount of any Prior Mortgages.
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prior morigage dmed {1 28,2000 sndgiven by usw
America’s lesale Tlender :
as mortgagee, in the original smount of $ 152,000.00 (the "Prior Morigage™). We shall not increase, amend or
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LOAN #: 3522892
MMWMﬁmmmmwmﬂfmmm
radioactive masigle. As used in this "Environmental Law™ means federal lsws and laws of he jurisdiction where (he
Promises are locased that relase 10 health, Or environmentl prowection.

() SALE OF PREMISES: Wo will not sefl, trmnsfer ownership of, morigage or otherwise dispose of our inlerest m the
M;h'ﬂuhmwwwﬂuhwﬁnwmmmmm“mwwriumm:_ If all o
anry part of the Promises or my interest in; it is 30id or wassferred without Mortgagee's prior writicn consent, Morigagee may. al
its opalon, roguine Eumedian payment in full of all sumss secared by this Morigage. However, this opuon shall not be exercised by
you, as Mangigee, if exercise is ited by federal law as of the date of this Morigage.

(k) INSPECTION: We will permit you I» inspect the Premmises & any reasonable time.
NO LOSS OF RIGHTS: The Note and this Mortgage may be negotisted or assigned by you without releasing us or the Premases.
You may aid or release any person or proparty obligsed snder the Nowe and this Mortgage withou! losing your rights in the
Premists. |

DEFAULT: Exvept as may be prohibised 'by spplicable law, sad subject 10 any advance notice and cure period if required by

~ applicable Iaw, if sy event or condition ‘doscribed is Pasagraph 12.A. of the Nokt occurs. or we fail 10 perform any of the

obligations and agroements assumod by us ander the provisions of this Morgage, you may foreclose upon this Morigage pursuan!
o0 the provisions of the paragraph hereinafier set forth, entitind "Foreclosure by Power of Ssie™. This mesns thal you may srrange

- for the Proumises 10 be s0ld in the manner provided in the preceding sentence herein, in order 1o pay off what we owe on the Now

and under this Mongage. If the money you recoive from the sade is not enough 10 pay off what we owe you, we will still owe you
the dfference which you may soek (0 collect from us in accordence with spplicable law. In addition, you may, in accordance with

" applicsble law, (i) enter on and take posssssion of the Promises; (i) collect the rental payments, including ovesdue renmal

payménts, directly from tenants; (iii) manage the Premises; aad (iv) sign, cancel and change leascs. We agroe that the intcrest rae
set forth in the Note will continue before and afier a defanilz, entry of a judgment and foreclosure, In addition, you shal! be entitled
o collect all reaponable fees and costs actually incusred by you in proceeding w0 foreclosure, including, bul not limsed 10,
ressonable snomey's fees and costs of documentiry evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign t0 you the rents of the
Promises. You or a receiver appointed by the courts shall be entitied o enter upon, take possession of and menage the Premises
MMMM&MWMWMM

ACCELERATION: RB)EDIES mm:m&WthmdBmmmw
mcloding the covenants 10 pay when doe sy sums secured by this Mongage, you, prior 1o acceleration, shali give notice D us, &s
provided by spplicsble law specifying, among other things: (1) the breach; (2) the action required 10 cure such breach; (3) s date,
not deas than thirty (30) days from the dme the notice is maled 10 Bormower, by which such breach most be cured; md (4) that
failure to cure such breach on or before the date specified is the notice may resull in accelerstion of the sums secured by this
Morigage, foreciosure and sale of the Property pursuant © the provisions of the Power of Sale set forth in the next followng
paragraph. The notice shall ferther irform us of the right 1 remstme afier acceleration and the right © assert in the foreclosure
proceoding the nonexisience of a default or sy other dofease of us © acoeleration and foreclosure. If the breach 1s not cured on
or before the date spocificd in the notice, you, & your option, may declare all of the sums secured by this Mongage w0 be
immedialely duo and payable without further demand and may foceclosc this Mortgage i accordance with the provinions of the
Power of Sale set forth in the next following paragraph. You shall be entitied w0 collect in such proceeding all expenses of
foreclosure, including, but not linviged 10, reasonable attomey's fees, and costs of documentary evidence, abstracts and Ltic

reports.

FORECLOSURE BY POWER OF SALE: Lipon condition, however, that if we pay all of the indebsedness required to be paud by
us under the wrms and provisions of the, Now and this Mortgage, and perform all of the other obligations and agreements
assumed and agreed o be performed by us under the terms and provisions of the Note and the within Morigage, the grant and
conveyance herrint (0 you shall become null and void; but should defanli be made by us under the wrms snd provisions set forth
in the preceding paragraph, entitled "DEFAULT", or should we fail w do and perform any other act or thing in the Nowe or in the
within Morgage required or agreed 0 be done snd performed by us, then in any of said cvents the whole of the indebledness
herehy sscured, ar any portion or part thereof which may at saxd datc not have boen paid, with intercst thervon, shall st once
become due and payabie and this Morgage subject o foreclosure at the option of you, notice of the cxarcise of such option beang
herchy expresaly waived by us, as Borrower, and you shall have the nght 1o enter upon and Lake possession of the morigaged
property and afier or without taking such possession 10 sell the same before the Court House door of the County (or the division
thereof) where said property, or any substantial part of said property, is Jocated, at publtic outcry for cash, afier first giving nooce
of the tme, place and terms of such sale by publication cace 5 week for three consecutive weeks prior o said sale in some
ncwspaper published in ssd County; and upon the payment of the purchase price, you or the suctioneer af said salc arc suthonzed
w0 exocuie o the purchaser for and m the name of us, & good and sufficient deed 1o the property soid, You shall apply the
proceeds of said sale or sales under this Mortgage a8 follows: First, o the expenses of advertising, selling and convey:ng,
hmludirlgirmmblﬂlm'lfﬂeEmwdﬂhwmwﬁm.aﬂm'ﬂmmmrmfmm
empioved by you, or by your agents, and for such ressonsble expenses incurted by you in prosecting the Property providing
ingurable utie o the purchaser and such other reasonable expenses that you, as Morigagee, may incur to enforce all of the
provisions of this moriygage, and the Nose; second, 10 the: payment of any smounts that may have been expended or thal may then
be necessary (o expend in paying insurance, taxes and other encumbrances, with intcrest thereon, including any funds advanced
by you for our transactions pursaant 10 the Noie, even though we may then be in default; thind, & the payment of the indebiodncss
hercby secured and injerost and finance charges thoreon in soch order as you may clect, whether such dobts shail or shall not have
fully matured at the date of said sale; and fourth, the balance, if any, 10 be pmd over © us Or W whomsoever then appears
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. brepch, 'we shall have the right 30 have any proo
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* conteined in this Morigage, and in eaforcing
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appeoliate court.
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and your rights in the Premises shall end.
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AMERICA'S WHOLESALE LEMDER

4500 PARK GRANADA, CALABASAS, CA 91302-1613
cruanmhnﬂurlkhulllrmlmtyduﬂﬂumtwtmﬂu:mnu.AmynmtcpHHMkdfﬁrmIMBh&quw:duﬂhcdumuﬂnnhmm
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WAIVER OF HOMESTEAD EXEMPTION: chﬂvcﬂ!cbuwfunfw}mmﬁnﬂnpﬁmsmmehmm
by the Agreement or Note and this Morigage.
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. GENERAL: You can waive or dflay eaforcing
Eduypwinmdﬂwlﬁllnghe:

" THIS MORTOAGE bas been signed by each of

LOAN $: 3522892

waiver of that Or any OHCr PROVISION O Sy Other OCCAKIoN. ”

us under scal on the date first above writien.

- WITNRBSS:
— - . (SEAL,
Mortgagor: CHRISTOPHER M. KOVAC
_ \_‘}Jcm wf S (SEAL)
Mongngor: STACEY ﬁlﬂ\lhﬁ
(SEAL)
Margager:
. (SEAL)
Mortgagor:
STATE OF ALABAMA, SHELEY County m:
Onthis___ 28 day of ___April. 2000 : L ¥evin Hays -
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