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THIS MORTGAGE ("Security Instrument”) is given of April 28. 2000 . The granle 1§
CHRISTOPHER M. KOVAL, AND STACEY M. KOVAC, husband and wife

("Borrower™). This Security Instrument 18 givin 10

AMERICA'S WHOLESALE LENDER :
which ':sn-.rganizndmd::.isﬂng under the laws of NEW YORK . and whose
address 13

a500 PARX GRANADA, CALABASAS, (A 931302-1613

(“Lender”™), BOrrower Owes Lender the principal sum of

ONE HUNDRED FIFTY 1TWO THOUSAND and an/100

Dollars (US. 3 152,000.00 }. This debt 13 evidenced by Bosrower's pOW dated the same daie as this Scourdy
Instrument  ("Nowe™), which provides for monthly payments, with the full debt, U nol paid carbier, Que snd payabk on
May 1. 2030 This Security Instrument socurcs 1o Lender: (a) the repayment of the debt evidencaxd

covenants and ngrmu ander this Security Instrument and the Noie, For this purposc. Borrower docs hereby axaigage. grant

and convey w Lender and Lender's sucoessors and assigns, with power of sale, the following dascribed property kcated in
SHELBY County, Alabama

T™his is a purchasemoney mOr Lgage »

which has the address of 116 THORNBERRY ODR.. BIRMINGHAM |Sereet, iyl
Alahama 35242-41563 (“Property Address”).
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. Enprovements now or hareafher exectod
'the property, All replacessents snd

pres i
will dafend
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LOAK #: 1800583 .‘

TO HAVE AND TO HOLD“his property wo Lender and Lender's successors and assigns, forever, wogether with all the
the property, and all easements, sppurenances, and [ixtures now or horeafier™s part of
; shall also be covered by this Security Instrument. All of the foregoing is refered ©
in this Security Instressent as the “Property.”
BORROWER COVENANTS tht Barrpwer is lawfully seised of the cstaic hereby conveyed and has the night 1o morigage.
comvey (he Property and that the Proporty is smencumbared, excopt for cacumbrances of record. Borrower warmants and
the title o the Property. agsimet all claims and demands, subject 10 any encumbrances of record.
WMWWEHMWMM-MMWME with kimised
varissions by Jurjediction % constitesc a waiform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lander covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the

: deMmmmmwummmmwthmmammmmm-

2. Funds for Taxes aad Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay 1o

| MmﬁhMﬁmﬁnMMhMMﬂH&ﬂmmEuu.amm{“Funds')fnr:{n}ywlym:s
" and axsessimonts which may attain priority dver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
| ummdmmtheﬁwy.ifmy:{c)iﬂlylmﬂmmmpmmm{d}yaﬂyI'lmdinmmxtprunmm.if
- my;{e)ywmehmm&ny;ndmmmpuﬁhhyMnm.mwmm
 provisions of paragraph 8, in licu of the | of morigage insurance premiums. These ilems arc called “Escrow flems.”
~ Lender may, st any time, collect aod hokd in an smount not 16 exceed the maximum amount a lender for a federally related

wmmmrmm'sfmmmmmmmm:m Actof 1974 m
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesscr
mnnmm.ummmummmnmmmmum-mmme
catirame the amount of Fands due on the basis of current das and reasonabie estimates of expendifines of future Eacrow [ems o
otherwise ia acoordance with spplicable law.

The Funds shall be held in an instinution whose deposits arc insured by a foderal agency, mstrumentality, or entty (including

. Lender, if Lender is such an instimtion) or in any Pederal Home Loan Bank. Lender shall apply the Funds 10 pey the Eecrow

Immmmmmfummmummmmemmum
the Escrow Itoms, unless Lender pays Borrower inerest on the Funds and spplicsble law permirs Lender 0 make such o charge.
M.Lﬂﬂ:mmﬂmmmlmmmﬂmwmmmgmmm
Lender in connection with this losn, unicss applicable aw provides otherwise. Unicsy an agroomont is made of applabic law

requires MnhpﬁimmﬂnﬁhcmmmpyhmmmymmummmGFm.Bormwmd

—————— —— ——— e — - = -

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
mmngMMMmﬂm“mmmmmewmmdebﬁmmcFm'ldsm
made. The Funds are pledged as additional stcurity for all sums secured by this Security Insgument.

If the Funds heid by Lender exceed the pmounts permined 1o be beld by applicable law, Lender shall account to Bosrower for
the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any bme s
not sufficient 10 pay the Escrow Items when due, Lander may 30 notify Borrower in writing, and, in sach case Borrower shall pay
o Lender the smount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, st Lender's sole discretion.

UpmpuymmthfuﬂdﬂmmndbythwmﬂylnmummLLmdﬂMwmﬂrrﬁwmﬂmﬁmyFunds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 the scquisibon or saie of the
Prqnny.slnllq:plymyl’mdnhddbyLmdﬂuﬂ:&mquuﬂiﬁmunhulmwmcmmwm
Security Instrumont.

3. Application of Payments. Mwwmmmmumwmmw
1mzmum¢hmmwwmmmme;mm¢nmmmmmz;
third, t0 inerest due; fourth, 1o principal doe; sad last, ©0 any Inte charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxcs, assessments, charges. fines and impositions altributable to the Propesty
whﬂmmMMMMJWNMMWMM.HW.Bmmdﬂlp-ym
MhhmwﬁWlmﬂmﬂdhﬂm.WMwﬂﬂnmtintdiru:uynme
person owed payment. Bormower prompdy furnish v Lender all notices of amounts o be paid under this paragraph. If
Wmmwm.mmwmmmmmmwu

Emopruﬁdy any hen which has priority over this Security Instrument uniess Borrower: (a) agrees
writing 1o the payment of the obligastion secured by the lien in a manner w Lender: {b) coniests in good fuath the ls*n
by, or defends sgaingt onforcoment of the liea m. legal ' ich in the Lender's opinion operate 0 preven! the
enforcement of the tien; or (c) secures from the holder of bien an agreement satisfactory to Lender subordmatmg the Len 0
this Security Instrament. If Lender determines that any peri of the is subject (o 8 lien which may sitmin pnonty over this
Security instrument, Lender ive Bormower a noticz identifying the Lien. Borrower shall satisfy the lien or take one or more
of the actons s¢t [orth above within 10 days of the giving of notice.
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LOAN #: 1800583
emeits now cxisting or horesfier erected on the Progorty
'Mwwe'ndmyummmww

Bunummrndnnmhﬁllunin1nihq_huunmﬂ=pnxmﬁﬁlﬂmﬂ!xuqmmndu:nﬂuruxm:mltﬁurUIUH
nulrlﬁmturnmdiilau:mnﬁuﬂhrﬁ:ﬁbkuuilbuukfsaauuﬂyisnnthm:nuiIfﬂnu:ﬂnnmnncr
repﬁummnmhﬂyfmibhmw'lmh:wﬁhnw.uw' procoeds shall be applied 10 he sums
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payseests rmay no longer be reqlived, &t
| promisms segquized ©0 mmintain

LOAN #: 1800583 ]
ﬁeopﬁmoflm.ﬁmwmmmw(hﬂnmmm&ruw
| WWMMMMhmhMWHHﬁ
:mhdfm.unwvﬂcnhumnmﬁlummhw
insusence snds i acoondeuce with any wriien agreomont besween Borrower and Lender or applicable lew.

1 Lender or its agont may wake ressonsble eatries upon and inspections of the Property. Leader shall give
Bosvrwer Rtios &t the time of or prior 10 A mspection ing ressonabic canse for the inspection.

i4. Condemnation. The proceeds Of mery or claim for damages, direct or consequential, i connechon with any
MHW“dedhm,uhmmmﬁmufcmdﬁmm,nhatbymmm
shall be paid w Lender. .

hh”ﬂjﬂlﬁiﬁ;dﬁﬁ”.ﬁpﬂﬂdﬂﬂﬂmﬂmmﬂmmmmdbyﬁusmanL
whdﬂmmﬁmdm.whmrmﬂnﬂmm.inuwmnhpuwm;nrﬂrhuputyinwhjchﬂ:[ﬂrmkc:
WHMMMyM{mftMMiqﬂlmmmmm:mnto{ﬂmmmcumdbyth:'sSecunw
Insrument immedimely before the taking, umiess Borrower and Lender otherwise agree in writing. the sums secured by this
Smmmiﬂhcmimdbyﬂalmdﬂtwmwwmmm;m:(n}ﬁtmmmnf
ummnmadhﬂymmm.mwmur:rmmumnfmmmmmuywmm
mAnymmupdduﬂmu.mﬂumdnwmamnmmmmmmvmo{m

that Londer requires) peovided by an

Hﬁe&muwwm“.uﬁ,mmwmwmwﬂmmmuﬂmmMm
awdumbnmmmammmnmdmmmwmmmmum is given, Lender
umnmmmmmummmmmmmdmmmmunmm
by isis Security Inserument, whether or not then due.

Uslcss Londer and Borrower otherwise agree in writing, any application of proceeds o priacipal shall not exiend of pospone
the doe dete of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Londer Not s Walver. Exiwnsion of the time for payment or modification
dedhmmwmhwmmmemymdemm
mmm“h%dhaww“mw:wmmmmﬂmmmﬂndm
mpwﬂpgﬁnnnymhmmwmnumm&xmmm#m&mmm
ummwmmmwmdmywmwmmgmmmnmum
‘minumt.AnyMMMﬁMmr@twmmMMamdmmmmﬂny

12. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and  agrotments of ths
Smhylmumﬁﬂbhd-dhmmewmuﬁmdwmﬂmm.mbhummmﬂ
pnwn.numw‘:mmmﬂwmummm. Any Bomower who co-signs dus Securiy
mmnmtbmd:unmmﬂlem(ﬁhwmmmmwymmwwtmdmmﬂ
m«':mmmmmumﬁmmmuwaﬁmwyohwmmumm
mwmmmwmwmmmmmmmmmnmm.fm:r
MnmymednmmﬁmmmmmmnNmﬂmﬂHWHML

13. LoaR Charges. If the Jomn secured by this Security Instrument is subject 0 a law which seis MAXYNUM 08N Charges,
mmmumwnuﬂnMummwuﬂmﬁmmmmmmmm
ummmmm:(nmmmmmmmwwmwmmummm
mmmm)mymmmmmwhhhnmpﬂmmmwwmﬂmﬂndnﬂmwu-
mmmdmnwﬁmwmmmmmmememmmmmm
Bm.ﬂtﬁ&ﬂrﬁhﬂpﬁ#ﬂ.ﬁﬁmﬁﬁh#ﬁﬂ”ﬂlwwmlmywm
under the Nose.

14. Notices. mmuwmmmmmmmumwmaummn
wmmmmmhmmmmmmmmuﬁmdmmmm«
any other addross MMMmM.MymﬁmmLuﬂuMbc;mbymﬁMmﬂmLM's
address staod unymmmmwmnm.anymmmmmmm
Instrument shall be Jeemed to have been given io Borrower or Lender when given as provided in this panagraph.

15. Governimg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jwﬁdﬁtﬂlhmmw&mwumhmrpﬂvﬁmmcMﬁmmlnmm:mﬂtm
mmmmmh,mmMmﬂmmmufmhMthmmwh:;hmhc
givmcﬂmwiﬂwnlmemntth;wiﬁm.mﬂmﬂﬂﬂrmmofmis&wiwhmm-ﬂunﬁmmdechmm
be severable,

Form tz 230
q-ll'i[lu (son.01  CFC (8794) Paged ol 8 gy b P
SR



condiions, Borrower shall have the nghl w0 have

o the earlier of: (a) § days (or such other penod as

[ 10 any power of sale ' ' ity

Instroment. conditions are that Borrower: (a) pays Lender all
the Note as if no acccleration had occurred: (b) cures any

- ﬂMMMMﬂMgM'ufmmmmMumh.mﬁmdm
this m.mmm*wmmmmau@ﬁmwmmmmmmm
10 health, or snviroomental protection.

NON-UNIFORM COVENANTS. Boarrower and Lender further covensnt and agree as follows:

JI.W;MMHWWHWPMMWMW'!M
ﬁuymﬂumhﬂmwmmpﬂrmmmm 17 eniess
WHMMLTHME:M:{I}Nm:m}mmwmmt&m;{ﬂ
ldlu.lntHhﬂﬂﬁphﬂhd‘hmmﬂuhmwm,byﬂmmnuﬂInmﬂuld{dl
m:mwmhdeﬁlluummmehmm-lyrﬂhw&ﬂtmm
hyﬂmwﬂﬂﬂhm.mmﬂWWWﬂMMMrﬂu
mm.ﬂmmmm-mmwmmmd-mﬂuymmu
Bmﬂaﬁuﬂﬂﬂ.ﬂhmimmﬂmwmmmmhmmm,uil:
W.mjmﬁmﬂmuﬂdﬂmmwﬁhmwmwm
ndmhmmmﬁﬂﬂ'NMMMhmwh.mmummm
ﬂwmhmmMWhmmn.m.mmMMmmk
attorneys’ fots and costs of title evidence.
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 limbind o, reagimmble sttorneys’ foes; (b)
- or ppiee ingnlly entiiied to k.

" Borrowsr. Bormywer shall pay any

: LOAN #: 1800583 ;
if Lender invekes the povitr of saie, Londer shill give a copy of 8 notice t0 Borvower i the manner provided in
14. Londer shall publish thy of snls ¢mee & wesk for three consecutive weeks In & newspuper pulilished in

" SHELBY Alsbams, Sad therempon shall sell the Property to the highest bidder at public

smction at the frent desr of the Connty Courthouse of this Cownty. Lender shall deliver to the purchaser Lender’s deed
comveying e reperty. Londer or in 'may purchase the Property at any sale. Borrower covenanis and agrees
that Sile pustsade of the mis shell be ‘I the follgwing order: (a) to sl expenses of the ssie, including, but not
| sl sums secured by this Security Instrumest; and (¢c) any excess 1o the persos

Upon payment of all 1mw-mhsmmmnmwmwmummylmmtm
jort costs. Lender may charge Borrower a fee for releasing this Secunity instrument. but

.

~ ondy if the fee is paid 40 & third party for scrvicos rendered and the charging of the fee is permitied under applicabic law.

1. Walvers. Borrower waives al! rights of homoestead exemption in the Property and relinquishes all nghis of curiesy and

dower in the Praperty.

24, Ridars to this Security Ingtrument, If one or mare riders are executed by Borrower and recorded twogother with this
MMMMNmﬂﬂﬂMMHWMHMMﬂw

'mmmwummmurumnm-mmmmw

{Check box{es)] _
Adjustable Rase Ridor(s) | Condominium Rider [} 1-4 Family Rider
CGradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
V.A. Rider  [X] Ochser(s) fupecify) X

BY SIGNING BELOW, Borrower acoepts and agrees 10 the torms and covensats contained in this Security instrument and in

any tider(s) oxecused by Borrower and recorded with X
; | e (Scal)
| | ' kRN AC -Borrower

Wl m i e —— et == o = = e ms = = = = = = = - - —

'~ of the conveyance, the Y executed the same

. This instrament was propared by R. COLEMAN

- " o
Q{T Chin k‘# ‘t 4 ¥e L {m}
e _ STACEY H. KOV Borrower
{Seal) — (Scal)
- Borngersr . Barrower
STATE OF ALABAMA, SHELBY County »:

On this 28 deyof April, 2000 , .I.  Kevin Hays
; , § Notary Public in and for ssid county and in said stee, hereby cerufy tha

Cl'mintéptnr M. Kovac and Stacey H. Kovac, husband and wvife

, whost nmme(s) are signed W the
{oregoing conveyance, and who are known 0 me, before me that, being informod of the conents
act on the day the sane bears dae.

Given under my hand and seal of office this 28

My Commission Exp:m. 11/15/00

q SH{AL) 01101  CRGC (§7/4) Puga g of Form 3001 999




