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THIS MORTGAGE (" Sccuri Mum'} E A Aprit 28, 2000 . The T 15
CLARK M. PAGE GR. and TERT L panF Brven s '

AUSBAND AND WIFE
("Bosrower”). Tlul Security Instrumens is. given to Morgage Electromic Registration Systenms, Inc. ("MERS"), (solely as
nomince for Lender, as hereinafier defined. and Lender's successors snd assigns), as beneficiary. MERS is organized and

cxisting under the laws of Delaware, and has an address and number of P.O. Box 2026, Flint. MI 48501-2026, el
(888) 679-MERS. HUTSON/ELROD MORTGAGE CORPORAT]

("Lender™) is and existing under e taws of ALABAMA . and has an
sdoress of 1 | PEHUEH{ZE PLAZA, BIRMINGHAM, AL 35209

. Borrower owes Lender the priocipal sum ol
One Hundred Five Thousand &nd no/ 100

Dollars (U.S. § 105,000 .00 )
MMuwmwmqmmmﬂmm:msﬂmme . which provides lor
moathly payments, with the full dets, if pot paid carticr, due and paysbie on May 1. 2030
qummmm:mmwoﬂhﬁmmwmﬂm with interest, and all renewals,
extensions and modifications of the Note; (b) the psyment of all other suma, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under thes
Security Instrunent and the Note, For this purpose, Borrower does hereby morigage, gramt and convey to MERS (solely as
nominee for Lender and Lander's successors and assigns) and (0 the successors and assigns of MERS, with power of sale, the

following described property located in SHELBY County, Alabama

10T 54, ACOCRDING TO THE SURVEY OF GREYSTONE, 7TH SECTOR, PHASE 1, AS REOORDED IN
MAP BOOK 18, PAGE 120 A, B AND C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
BEING SITUATED IN SHELBY QOUNTY, ALABAMA,

which hummmuf 8087 CASTLEHILL ROAD.BIRMINGHAM {Strext)

35242 [Ciy). Alabama (Zw Cuxde] (" Propenty Address”),
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TO HAVE mnmunwmupmummun&mmmumum,u
 assigns), and 10 the SUCCESIOrs R0A asSigns -

,'W,WﬁmNMWMHMMH

the ,mﬂim.w.-ﬂﬂxmmmm-pmﬂm . All repthcements’ and
;xﬂhiom@nuﬂmbecuvﬁudbyihhmmm. Mlufﬂnhmmhrﬁmﬂmmmus:udwmmum
, N . Bnm lr, 1 . ’

.and Lender covenant and agree us foilows:
: Prepayment snd Late Charges. Borrower shali promptly pay when due the
and any prepayment and late charges due under the Note.
ml:::lbl: law or to & writien waiver by Lender, Borrower shall pay to

. until the Note is paid in full, a sum ("Funds®) for: (a) ycarly laxes
and azsessxnents which may silain priority over this Security Instrument as s jien on the Property: (b} yearly lcasehoid payments
or ground rests oa the Property. if any; (c) yearly hazard o7 property insurance premiums; (d) ycany flood iNSUANCE PTEFMIWS,
if any; () yearly morigage insurance premiums, if any; aad () any sums payabic by Borrower {0 Lender. in acvordance with
mepmvhiulnfpﬂumhﬁ, inlimoflhcpaym::fmn;ls:mmmﬁums- These items are calied "Escrow ltems -

reigted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlernent Procedures Act of
1974 as smendod from time to tme, 12 U.S.C. Section 2601 ef s56q. ("RESPA"), unless anoter law that applies 10 the Funds
sets a lesser amount. 1f s0, Lender may, '8 sny time, collect and hold Funds in an amount not to exceed the lesser amount
Lendsr may csiimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures of tuture
WMnrminmmmmpIiﬂbk law.

The Funds shall be held in &n insituion whose deposits are insured by a federal agency, mnstrumentality, of cntih
(including Lender. i Lander is such an institutioa) af in My Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Eacrow ltems. Lender may not charge Borrower for holding and spplying the Funds. annuslly analyzing (he escrow account, Of
verifying the Escrow ltems, mmmwmmmmmmwmu law permits Lender L0 make such
a charge. However, Lendet may require Borrower (o pay s one-time charge for an independent real estale tax TEPOTLING SETVICX
undbylmderincnmmmnwithlhi:lm.unlmtppliuhl:hwpmmmwiu, Unless an agrecment 11 made of
spplicabie law requires interest 1o be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds.

debit to the Punds was made. The Fonds Wﬂﬂdﬁiﬂnﬁmﬂtyfﬂrﬂlmmﬂwmummy Instrument.

lfﬁnFundshp:ldbylmduumdrt:mmpauimdmhthddby . able law. Lender shall account 1o Borrower
fnrﬂmmsmmmmmmmofmhm+ lfdrmnmﬂftthundihddhyLmdﬂﬂmy
IMHMNWWMMWHMMM.IMmmMi!} Borrower in writing, and, in such case Borrower
shall pnytnlgndctlhcmmwmnﬂ:cupth:dtﬁcimc}*. Borrower shall make up the deficicacy in no more than

Upon payment in full of all sums secured by*th'u Security Instrument, Lender shall promptly refund o Borrower an)
Funds held by Lendes. If, under paragraph 21, L ender shall acquire or sel the Property. Lender, prior to the acquisition of salc
of the Property, shali apply any Punds held by Lemnder at the time of acquisition or sale 4 a credil against the sums secured by

3, Appiication of Payments. Unless appiicable law provides otherwisc, alt payments received by Lender under paragraphs
1 and 2 shall be applied: first, t0 any prepayment charges due under the Nole:; second, 10 MROUNts paysbic under paragraph 2.
third. to interest due; fourth, 1o principal due; and !ast, 1o any late charges due under the Notc.

4. Charges; Liens. Borrower shall pay all taxcs, assessmenis, charges, fincs and imposiions ariributabie to the Property
which may attain priority over this Security Instrument, and {casehold payments or ground rens. if any Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in (hAl MANDGCT, Borrower shall pay them on L directhy
10 the person owed payment, Bormower shall promptly fumnish (o Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompdy furnish 0 Lender receipts ¢cvidencing the paymenia

Borrower shall prompily discharge: any lien which has priority over this Security Instrument unless Borrower: ta) agrees 1%
wriling to the payment of the obligstion secured by the lien in a manner acceptable to Lender: (b) contests 1n good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecmenmt satisfactory 1o Lender subordinating the lien to
this Security Instrument. f Lender determines (hat any part of the Property is subject to a lien which may attasn prionty oves
this Security Insimamestt, Lender mxy give Borrower a notice identifying ihe lien. Borrower shail satisfy the lien Of take ohe uf

mr:nfthcmiodllﬂhﬂhlhowwilﬁinlﬂmylnfﬂmgivingnfnmiu. 9},,
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- which shall not be unreasonably withhq.d. If Borrower: fails (o mainiain coverage described above, Lender may, 8 Lender's
-;npﬁun..obuinmvm:tupmLmdﬂ'lﬁghuimh:ihnpmyinm:dm-wimpnrmmh?. '

mwmmmmsmumﬂcmmmmmm-mw@mam.Lmdﬂ

Mhﬂeﬂnﬂghuuholdth:poﬁciumdmm.ﬁlmm.wmﬂl prm:xlygivcmi,mderxllmnﬁmuf
' ﬂﬁmumm.mmmufm. Borrower shall give prompt notice 10 the insurance carrier and Lender

- Lﬂwmwmfdhuﬂmmwyhym.

Uless Londer and Bormower otherwise agree in wnling, insurance proceeds shall be applied 1o resioration or repair of te
Property damaged, chcrmmhummpihhmﬁcﬂyfﬁbhmdmm*n security is not lessened. If the restoraiion or
mpdrhmtmicallymhlenrlmdﬂ'lmumy?wmﬂdbew. the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, wheiber or not then due, with any excess paid 1o Borrower. If Bormower abandons Lthe
Pm.mmwwﬁmmwdiyllmli#fmlm thar the insurance carrier has offered 10 sede a claun, then
Lmdcrmmﬂmflheimnlmcprmds. Lender may uge the proceeds (o roepair of resiore the Propeny O1 (0 pAy sums
secured by this Security Instrument, whether of ot hen due. The 3W-day period will begin when the DOLCE 18 EivED

Unless Lender and Borrower otberwise agree’ in writing. any applicalion 0! proceeds 1o principal shall fiol gxtend or
ponponettnthmdﬂ:nflhcmomhlypaymsm&mdminwmldenr:hmgcﬂmmuumnfuwPaymu It
under paragraph 21 the Propesty is scquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition shall pass 0 Lender 10 the extent of the sums secured by this Secursty lastrumcni
immediately prior 1o the acquisifnion. f

6. Occupancy, Preservsiion, Miintensmct and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, csiablish, and use the Property as Borrower's principal residence willlin sixty days afier the
cxecution of this Security Instrument and shall continse 1o occupy the Property as Borrower's principal residence for al lcast ofic
yess Miver the date of occupancy. unless Lender otherwise agrees in writing, which conseni shall not be unrcasonably withheld,
or UNless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, dammage or impay
the Properiy, atlow the Propetty 10 deteriorate, or conramit wasie o the Property. Borrower shall be in default if any forfesture
action or proceeding. whether civit or criminal, is begun that in Lender's good faith judgment could resull in forfelure of the

or otherwise materistly impair the lien crested by this Security Instrument or Lender’s securily Lmerest. Borrower may
cure such & default and reinstale, as provided in paragraph 18, by causing the action of proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Rorrower's inicrest in the Property or other malerial
hmm:mnfth:limﬂmadhythhmwmmhndﬂ&mﬂy interest. Borrower shall also be wn default 1f
Bomer.duringthelmwmﬂunm‘mawﬂy !ﬂnmmmformﬂiunanmLmdu{m failed
tnmiemwimmymwmmmmummwm Note, including, but not limited
10, wimwMM'pmmufth:Pwpmyulpﬁm residence. |f this Security Instrument is on a
lessehold. Borrowér shall comply with ail the provisions of the lesse. If Borrower acquires fee title to the Property, the
Imchaldmdthcl‘d;etitleshlllmwuﬂmlﬁﬂ'wmmcmwinwﬁung.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agrecmenis contained 1N
this Security Instrument, or ihere is & legal proceeding that may significantly affect Lender’s righis in the Propeny {(such as 2
proceeding in bankruptcy, probate, for condemmation or forfeiture or o caforce laws or regulations). then Lender may do and
pay for whaiever is necessary (o prowecl the value of the Property and Lender's nghts in the Property. Lender's actions ma)
include paying smy sums gsecured by & lien which has priority over this Security Insirument. appearing 10 count. paying
reasonable aliorneys' fees and entering o0 the Property to make repairs. Although Lender may take aciion under this paragraph
7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrumnent. Unless Borrower and Lender agree to other terms of payment, these amOUnIs shall bear imverest from the
date of dispursement &t the Note raic and shall be payable, with interest, upon notice from Lender 1o Borrower roquesting

8. Mortgage Insurance. If Lender required morigage insurance as s condition of making the loan secured by this Security
Iastrument, Borrower shall pay the premiums required to malotain the morngage insusance in cffect. 1f, for say reason, Lhe
mortgage insurance coverage required by Lender lapscs of ccascs to be in effect, Borrower shall pay the premiume required 1o
obtain coverage substantially equivalent to the mortgage insurapce previously in effect, & a cost substantiatly equivalent (o the
cost 10 Borrower of the mortgege insurance previously in effect, from an alternate mortgage insurer spproved by Lender. i
substantially equivalent morigage insurance Coverage is pot available, Borrower shall pay to Lender each month a sum cqual 1o
onc-twelfih of (he yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain {hesc payments a3 2 loss reserve in lieu Of mOTtEage mxurm/l_.}nﬁ resctve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penid
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirernent for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law ‘

9. Inspection. Lender or its aggnt may make reasonable entries upon and inspections of the Property  Lender shall wine
Borrower notice at the ime of or prio™to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct oF consequenital, in volinection with ans
condemnation or other 1aking of any pant of the Propenty, or for conveyance in heu of condemnation, are hereby assigned and
shall be paid o Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secunsd by this Secuniy Instrument
whether of not then due, with any excess paid to Borrower. In the event of a partial taking ot the Property r which the fair
market value of the Propenty immediaiciy before the taking s equal 1o or greates than the amount ot the sums secured by this
Security Instrument imunediately before the laking, uniess Borrower and Lender otherwise agrev i writing, the suims sceured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following traction  ra) e Ll
amount of the sums sccured immediately before the taking. diaded by (b) the fair market value o} the Property ammed gl
before the taking. Any balance ghall be pmd o Borrower In the event of a partal taking u! the Property an which the T
market value of the Property immediately before the taking is less than the amount of the sums sevured inumwdiately betore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceads shall
be applied lo the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, afier notice by Lender 10 Borrower that the condemnor offers o make ai
award or scltle a claim for damages, Borrower fails to respond w Lender within 30 days after the date the petice is given,
Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repax of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall oot exlend o
postponc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payimenl of muxchiivatior
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor i interest of Borrower shald
not operate to release the liability of the original Borrower or Borrower's successors 1n interest. Lender shall not be required e
commence proceedings against any successor in interest or refuse (o extend (ime for paymen! or otherwise modify amortizaton
of the sums secured by this Security Instrument by season of any demand made by the original Borrower ur Bagrower
successors in interest Any forbearance by Lender in ¢xercising any right or remedy shail not be 2 wawver of or proviude the
exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agrevinents of th
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the pravisions o
paragraph |7. Borrower's covenants and agresments shail be joint and several. Any Baorrower who co-signs thes Scounity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and conven tha
Borrower's interest in the Property under the terms of this Security instrument; (b} 15 mt personally obligated to pay the suims
secured by this Sevurity Instrument: and (¢) agrees that Lender and any other Borrower inay agree 1o exlend. modily, torhear o
make any accommodations with regard (o the terms ot (his Security Instrument or the Note without thal Borrower s consent

13. Loan Charges, If the loan secured by this Scuurity Instrument is subject to a law which sets maximum loan charges
and (hat law is finaily interpreted so that the nterest or other loan charges coliected or (o be collected i conpection with the
loan eaceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduie the charge
to (he permitted Bmit; and (b} any sums already collected from Borrower which exceeded penmitted himuts will be refunded
Horrower. Lender may choose 1o make this refund by reducing the principal owed uncer the Note or by making s direct
payment (o Bormower. If a refund reduces principal. lhe reduction will be treated as 5 partual prepayment withoul ag
prepaymen charge under the Note.

14. Notices. Any notice 1o Borrower provided for wn this Securily lnstrument shall be given hy delivering 1t or by nuaimg
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Propeniy Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
Lender’s address stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided tor an this
Secunty Instrument shall be deemed o have been given (o Bormower or Iender when given as provided in this paragraph

18. Goaverning Law; Severability. This Security Instrument shall be governed by federal law and the law o1 the
jurisdiction in which the Property is located. In the evenl that any provision or clavse of s Sccunty Instrument or the Moy
conflicts with applicable law, such contlict shall not affect other provisions ot this Securnity Instrument of the Note which can be
given ¢ffect without the conflicting provision. T this end the provisions of this Securily Instrument and the Note are devlaned
ey be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Sceunty Instrumey

! .
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'Lender's prior written consent, Lender may, al its Oplion, requtttitmdillcplymtinﬁ:ll of ail sums secured by this
‘Security Instrument, However, this option shail not be exercised by Lender if exercise i3 prohibited by federal law of thd date
of this Security Instrument.

If Lender exercises this option, LenBer shall give Borrower notice of acoeleration. The notice shall provide a pv:fa.'ﬁd bf not

;kuﬂllliiﬂdlylmmmmmhdclivcudnrmﬂhdwhhinwhichBOWwﬂmmpay all sums secured by this
Security Istnunct. If Barmower fliinumuﬂemprinrmtheupiminn of this period, Lender may invoke any resnedics
!Mmumﬁwmmwiwwmmmﬂmaomw.

1. Bervewer’s Right o Relnstate. If Borrower meets Cerin conditious, Borrower shall have the right io have

'wdmwwmmwmnmmmmmmmw () § days (o1 swch other penod as

MHHMM‘M}WOHMMWMWtoln}rpuwnfn}ccmllimd in thia
W:wm)mﬂ-hmmmmmmm.mmmﬁummmmm: (A) pBYS

mmmtof-m}'mhcrmmﬂw; (c) pays all expenscs incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require 1o assure
ihat the lien of this Security lnstrument, Lender's rights in the Property Borrower's obligation 1o pay the susms secured by
mhmmmshﬂlmmimemchmsd. Upon reinstaiement by Borrower, this Security Instrument and Uk
obligmions secured hereby shall remain fully effective as if no accelerstion had occurred. However, this right to rewnstate shall
not spply in the case of acceleration under paragsaph 17,

10 Sele of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Secunity
Instrument) may be s0ld one or more 1imes without priot notice W Borrower. A salc may resull in 3 change 10 the entity {known

- uthc'lm&wmf“}mmmum:nmhlypawmtduundﬂ:hcﬂmmthisSacu:ilyms:rmmm-Thctniwsmyhcnnc
. nrmdmofmm&rﬁMumMmlﬂhmfm Nosc. If there is & change of the Loan Servicer. Borrowet will be
- givmmmmﬂmpfmcchmguinmdmwhhp:mgnphld above and applicable law. The potice will state the name and
- addtmdthemlmhvwmdmmmwhhhpqmuwdbem.Thtnmiu:will also conlain any other

inforeamion required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permil Lhe prescoec. usc, disposal, storage. of rricasc of aay
Hazsrdous Substances on of in the Property. Borrower shall not do, nor allow anyons ¢lse 10 do, snything affecning the
Pmpenythnininwiohuonofmy &vmmm.mpmmwmwlmw?mﬁxm.m.m
storage on the Property of small Mﬁunfﬂmmmmﬂmmﬂly recognized 10 be appropralc o gormal
residentiial uses and 1o maintenance of the Propesty.

Borrower shail promptly give Lendeét written notice of any \nvestigation, claim, demand. lawsuil o other action Dy any
govemnmtllnrregulmrqucrm'pﬁvﬂm wvolving the Property and sny Hazardous Substance or Environmenial Law
ufwhichﬂamw,hulﬂnﬂwlfmm.mhmhymgmdmmmmm th
any mﬂurmmﬂmwwmumnm.wm promptly Lakc

Asuﬂmmbmlﬂ.'WW' Ir:lmﬂmbiumndtﬁmdummmhmﬂuusmbnm by
Environmenta! Law and the following substances: gasoline, kerosene, othef flammable or toxic petroleum products, 1OXIC
pesticides andt herbicides, voletile solvents, materisls containing asbesios Of formaidehydc, and radioactive materials. As used (n
this parsgraph 20, "Environmental Law™ mwans federai laws and Jaws of the jurisdiction where he Property is locsicd thai
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and 1ender fusther covenaal and agroe as follows:

(d) that lﬂmtqmth:dulmﬁmnrbﬂmmd-uspmiﬂedlnthemﬂﬂmymﬂltnmtkrﬂiouul’lhtm
meythuﬁlylmmmurmmr.mmﬂumﬂlﬁnhu'lnlnrmﬂonowtrnfthcﬁght 10
MMMMMMIBWIMMHMthemnﬂhlmofnddnuhuranymhﬂ
dﬁﬂ!ﬂfﬂorrowmmm:ﬂdnk.lfthtddmltBnucur!dunurbdnr:lh:mwnedlnthtmtkt.
Lenthr.ltiuoptlnn.mlymtmmldiﬂtplymmruﬂofllimmumdhylhhs\mn'ity Instrument without
nmmmammthhmwormmmmmmmhywm. Lender shall be
enthtied t0 mﬂuﬁfnﬂmhmrdinplﬂdn:themnﬂﬂpmﬁdedlnthh paragraph 21, including, but nol limited

to, reasopable attorneys’ fees and costs of titie evidence.
_tﬁ -
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if Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided i
mld*mmmmmﬂ*m.mmmmumh--up-hupu&mu.
SHELBY Cousty, Alsbama, snd tharsupos shall sell the Property 1o Lhe highest biddes
st public suction at the frogt door of the Cownly Courtheuse of this County. Lender shell deliver to the purchase
Lendar's deed coanveying the Property. Lender or its duignes may purchase the Property al any sale. Borrowsr covenant:
and agress that the procssds of thelale shall be applied Ia the following order: (a) to all expenses of the male, including .
but met lhmited to, ressomnable stisrnays’ feex; (b) 10 all sume secured by this Security Instranest; and (¢) any exoess (0
the purson or pervons legally emtithed t6 it.

.22, Relasse. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrumen
without charge 10 Borrower. Borrower ahall pay any necoedation costs.

23, Walvers. Borrower waives all righis of homestead exemption in the Property and relinquishes all nights of curtesy an
mhuﬁuperly

24. Riders to this Security instrument. I ooe or more nders are execuled by Borrower and recorded together with ha:
Security Instrument, the covenants and sgreanenis of cach such rider shall be incorporaied into and shall amend and supplemnen:
the covenants and agreements of this Security [nstrwmisnd as if the rider(s) were a pant of Lhis Secunty Instrument
[Check spplicable box(es))

Adjusiable Raie Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Developmeni Rider Biweckly Payment Rider
Ballooa Rider Rae lprovement Rider Second Home Rides

VA Rider L Ontec(s) [opecity]

BY SIGNING BELOW, Borrower acospls and agrees ummnﬂmmm:hndhmmfmwm

hmyrﬂu{l)mbyﬂamwndmmmn_ ")
Witnesses:
{Seal)
orromwe
% (Seal)
{Seunl) - {Seal)
-Botower . Bormwe

STATE OF ALABAMA, JEFFERSCON Counly m=:

On this 28TH day of APRIL, 2000 .- “wm.l. TCDD H. BARKSDALE §
, @ Notary ic in county and in said sinte, hercby cerlify thai
CLARK M. PAGE. JR. and TERI L. PAGE ’

| , whose name(s) 4rE signed to Lhe
foregaing conveyance, and who are koown 10 me, mkmwledgadheﬁnmihl being informed of the contents

of the conveyance, they - execuied the same voluntarily and s theirﬁmmmmmmm:
Given under my hand and seal of officc this 20TH  gay ot APRIL |
My Commission Expires: aa—/u/nf ——i%l_}
: ) ‘,-"' .rf“'ﬁ-%
This instrument was prepared by DAPHNE JOHNSONM S
QMMM Puge § of § Form 3001 W90

H. BARKSDALE, L.L.C.
JFFICE PARK CIRCLE
SUITE 205
nMINGHAM, AL 36223
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PLARNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT | RIDERismade this2§tn dayof Apg- . . L.
and Js-incorporaiedt into and ba deamed 10 amend and supplement the Morigage, Deed ol Trust or

w*mwﬁhmm.wwmm{M'Wrweﬂm
PO B sNOteto RUTSON/ELROD MORTGAGE COR2TRACIOUN

(the *Lender) of the same date and covering the Property described In the Security Instruman! and located
E’ﬂﬂ? CASTLEMILL ROAD.BIRMINGHARM AL 3524

[Proparty AdOresd]

mmmmm,mahmmn.n ol land improved with a dwelling, together with othes
such parceis and certain common areas and , 88 deacribed n

.{ﬂu‘mctauthn'}.mﬂmpjﬂylsnpmunmmﬂdwmmmkmvmu
INYERNESS |

(the "PUD"). mwﬁmwmﬁhhmmww
mﬂymwmmuummwmamwmﬂnmmmm}wm
ueas, banefits and procesds of Borrower's interes!. |

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrea as follows:

A. FUI:IObuglﬂom. Borrower shali perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documnents™ are the: (i) Declaration; (ii) articies of incorporation, trual
instrument or any equivalant document which creates the Owners Association; and (i) any Dy-lawa or other
rules of regulations of the Owners Association. Borrower shall promptly pay, when due. afl dues and
assassments imposed to the Constituent Documents.

' long as the Qwners Association maintains, with a generaily accepted
insuranceé carrier, a “master’ or "blanket® pollcy insuring the Property which ie aatisfactory to LenOer and
which provides inaurance in the amounts, for the periods, and against the hazards Lender
raquires, inciuding tire and inchuded within the term “extended coveraps,” then:

(i} Lender waives the provision in Unitorm Covenant 2 for the morthiy payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{H} Borrower’s under Uniform Covenant 5 to mainiain hgzard msusance coverage on the
Property is deamoad to the extent that the required coverage is provided by the Owners Assocation

%mmmmmrmwmwmmrwmmmmmmmm
Dy tThe MAaster or diankst policy.

Inhmtdlmdmwmwwmﬁaummmﬂﬁmmw!mubu
toMFm.ﬂmmmardfﬂhudﬁnPUD.myprocoodupawbletuaormwurmwm
assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security
Instrumant, with any exoess paid to Borrower.

C. Public Liabliity insurance. Borrower shali take such actions as may be reasonable (o insure that
tha Ownars Association maintains & public iability insurance poticy acceptable in form, amount, and exten!
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMLY—FNIMAFHLIMC UNSIFORM INSTRUMENT FORM 3160 990
ISC/CRID™ /AX9A2/3150(00-90)-L PAGE 1 OF 2 Revised 891
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; L
D, Condamnation. The proceads of any award or ciaun lor damages, direct or consequential, payable
10 BOrrower in COnmwcton with ary concirnnation or other of gt or any parn of the Propery of tihg
mmmmdmmmmﬂr any conveyance in lieu of condemnation, are hereby assgned

wwumwm shall De apphed by Lender 10 the sums secured by the Secunty
Mhmm
!. L-lﬂ'lmm shak not, sxcept after notice 1o Lender and with Lender's pnof
written consent, sither partiion oF , the oF corsant Lo

(1} the abandonment or termingtion of the PUD, except for abandonment or termmnation required by
law in the case of subatantial destruction by fire or other casualty or in the case of a taking by condemnation
of eminent domain;

(1} any amendment 10 any provision of the "Constituent Documents”® i the provision a for the
oxprmbemﬂtofLm

{hi) termination of protessional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have tha affect of rendering the public liabillty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay
tham. Any amounts disbursed by Lander undar thiz paragraph F shail bocome additional debt of Borrower
socured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall bear interest from the data of disbursement at the Note rate and shall ba payable, with interest

upon notice from Lender t0 Bormrower requesling payment.

8Y SlGNtNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

TER! L PAGE “Borrower

MULTISTATE PUD RIDER-BINGLE :FAMILY —PHNMAFHLMC UNIFORM INSTRUMENY FORM 1150 @90
ISCACRID" #0002/ 3 180(08-80)-L | PAGE 2 OF 2 Revesad 401
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¥ ADJUSTABLE RATE RIDER
{1 Yeur Treasury Index—Rals Cape)

Bmadethie23th dayokpril. 2000 .and Is
ol %0°Bnend and supplement the . Deed of Trust or Security

ﬁbmmmw“ "Sorrower”) 10 seCure
TS o Paie Nt QOHUTSON/ELROD MORTGAGE CORPORATION
rW)dhmmmmmwmhmththm

8087 CASTLEHILL ROAD,BIRMINGHKAM AL 1524/
| [Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVMTS. in addition to the covenants and agreements made in the Securty
Instrument, Borrower and Lander further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorost rateof 8 8750 %. The Note provides for changes n the
intorest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interesat rate | will pay may onthe festdayofd a y . 2005 . and on that day every
t2th month thereafter. Each date on whic! my interest rate could change is cafled a “Change Date.*
(8} The indax |

B@WWW“MM.E interest rate will be based on an index. The "Index” 1s the
vail moat recent

mmwmm Siales T {0 a conatant maturity of 1 year, as made
a by Board. figure avaiiable as of the date 45 days betore
each Changa Date is celled the "Current Index.”

lfﬂujlnduthww,muotﬂ-hldmwmm:mawmxwhhhisbasadupon
comparable information. The Note Holder wi give me notice of this choice.

(C) Calcuiation of Changes

Betore each Change Date, the Note Holder will calculate my new intereat rate by adding 'wo and Sever -
Eighths percemagepoints{ 2 8750 %)tothe ent Index. The Note

Huiderwﬂlﬂwnrnmdhmu!o!mmwmemwmo!mpmmntaqapaim(n-.mﬁ%}.
Subject 10 the Hmits stated in Section 4(D) below, this rounded amount will be my new niersst rate until the

next Change Date.
The Note Holder will then determing the amount of the monthly payment that would be suthcient to
repay the unpaid that | am expecied to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation wilt be the new amount of my
monthly payment,

(D} Limits on intersst Riate Changes

Tha intarest rate | am to pay at the firsi Ch Date will not ba greatertharl = ¢ 't . % or
loss than 6 8750 %. T flter, my nteest rate never be increased or decreased on any single

Change Date by mmmpomntmpohmm.mltmmlhnmteoiwermn have been paying tor tha
mmmmmh.wmuatawﬂmwrhegmtamaﬂd 8750 * and will never bo less

than ¢ . 87 5 %.

MULTITATE ADJUSTABLE RATE MIDER-ARM 5-2—8ingie Famity—HOME FEDERAL Form 3111HF
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ﬁmm ;

; _mrhﬂhu!imummm:-mﬁwwhmyMmumuwma
. ' ny paymint belors the siiective date of any change. The notice wil include information required by
w40 be mﬂﬂhﬂ&mmnmunmmvﬂnmmﬂmquwlm.ay
havi regerding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Sacurity instrument is amended to read as follows:

Transfer of the Proparty or a Beneficial interest in Borrower. 1t all or any part of the
Propanyuranyhtemﬂthitltmidoru'mhmd(urﬂubonaﬁcialhtmtinﬁnnmnssa#dor
WMWBOWHMIlthW)wﬂmLWEWWMEMLLondaa'
may, at its option, mqukehmﬁﬂapamﬂinfmlduﬂsmmumdbymmﬁecuﬁw
instrument. However, this option shall not be exercised by Lender it exercise s prohibtted by
federal law as ot the date of this Secunty Instrument. Lender also shall not exercise this option
H:{a}BonnwmmmmwmImormatinnraquiradbyLondarluwalumatha
mmmmmup-mbmmmmwmm;wtmw
mmmm.mw-mﬂwﬂmmmwwmmmmpﬁmmu
wmmkdamﬁmeWMmh&cwﬂylmmmunmmﬂm
10 Lender.

ITum.nnmtwnmwmamhw.Lm-mchnmaﬂomMa
condition 1o Lenders conaent 10 the loan assumption. Lender may also require the transieree
tu;mmmuWWMhMMmemﬂMMMndmw
to keap all the promisee &l made in the Note and in this Securtty instrument.
Borrower will continue to be atisd undes the Note and this Security Inetrument unkess
Lender releases Botrowsr in ng.

If Londer axercines the option to re immediate payment in full, Lender ahal give
mmmdmm‘mmmmawmammmmdmnm
maibed within which Borrower must pay all sums secured
this Security Instrument. Emﬂhmmmmmmmwmmh .

mmn-mmmnmwmmmmmmm of

BY SIGNIHG BELOW, Bllatmw accepts and agrees 1o the terms and covenants contained in this

Adistable Rate Rider. /’&d ) 7 :/’1 -

(LARK M

o (Seeh)
Bonreet
(Sewl)
~BOrTOwer
{Seal)
OO
MULTISTATE ADJUSTABLE RATR AOBR-ARM 5-3~Single Famity—HOME PEDERAL Form 3111HF
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