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MORTGAGE MIN 100038] - 0008759292 -1
AP# 1PAGE .CLARX LN# 8759292

THIS MORTGAGE (" Instremont”) i gives on April 28, 2000 The grantor is
CLARK M. PAGE. JR. and TERT L. PAGE
HUSBAND AND WIFE

(“Borrower”). This Security Insinoment is given to Morigage Electronic Registration Systems, Inc. ("MERS®), (solecly as
whm.-mw,mmmmnmy, s beneficimy. MERS is organized and

existing under the 1aws of Delaware, and his mn address and pumber of P.O. Box 2026, Flint, M1 485012026, i
(388) 679-MERS. HUTSON/ELROD ﬁlTGhBE CORPORATI ’

("Lender") is and andes the laws of ALABAMA . and has
o1 INOEPENDENCE PUAZA. BIRMINGHAM. AL 35209 -

. Borrower owes Lender the principal sum of
Two Hundred Fifty Two Thousand Seven Hundred and no/100
' | Dollars (U.S. $252.700.00 y.

This deit is evidenced by Borrower'§ note dated the same date as this Security Instrament (*Note"), which provides for
moathly payments, with the foli debt, 1 not paid emrlicr, due snd payable on May 1. 2030

mmmmuwmmwo{mmwwmm.-ﬂhim_mm rencwals,
ummmmﬁmh-dhm:mmwammm,mm, sdvanced under peragraph 7 lo
protect the security urmmm;w{:}mmufm';wmwmwmu
Security Instrument and the Note. For this purpose, Botrower does hereby morigage, grant end convey to MERS (solely &
nominee for Lender and Lendes's successors and assigne) and to the muccessors and assigns of MERS, with power of sale, e
following described property located tn SHELBY County, Alabama

LOT 54, ACCORDING TO THE SURVEY CF GREYSTONE, TTH SECTUR, PHASE_‘I,ASRMH'I
MAP BOCK 18, Pm120,A,BmC',IHTHEPRCHTECETIEEDFEHELBYM, ALABAMA ;

BEING SITUATED IN SHELBY, ALARAMA.

which has the address of 8087 CASTLEHILL ROAD . BIRMINGHAM [Sareet]
- 35242 . (Ciy}, Alabasma [Zip Cod¢| (" Property Address®),
Asanided
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TO HAVE AND TO HOLD this pror:ty unio MERS (solely as nominee for Lender and Lender's successors snd
assigns), and (o the successors and assigns of MERS, forever, together with all the improvements naw or hergafier erecied on
the property, and All exsemnenis, XPPUTICNANCCS, and fixturca now or hefeafter a pant of ihe property. Al replaceients and
additions shall also be coverad by this Security Instrument. All of the foregoing is referred 1o in this Sccurity lastrumegt as the
“Property.” Borrower undersuapds and agrees thst: MERS hoids only legai title 10 the interesis granted by Borrowey' in this

lnstrument: but, if neceasary 1o comply with:law or cusiom, MERS, (as nominec for Lender and Lender's successors
and assigns), has the right: to exercisdopny or all of thosc interesis, including, but nol limited to, the right to foreclose and sell
the Property: and to takc any action required of Lender including. but pot limited 1o, releasing or canceling this Securnty
Instroce.

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right 10 morgage.
grmt sod copvey the Property mnd that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
; Mﬁﬂ:mth?mpﬂtywmmmﬂw,mbjmmmymufmd
ITY INSTRUMENT combines uniform covenmuis for national use and non-uniform covenants with himaled
vwmm:mmmmmmwmy.

COVENANTS. Borrower and Lendér covenant and agree s follows:

1. Paysmant of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when duc the
MMNWNMMWWNNM:Mm}f prepayment and 1ate charges duc under the Note,

3 Fuads for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note 18 paid in full, a sum ("Funds®) for: (a; ycarly tasey
and sseessments which may attain priority over this Security instrumen as a lien on the Property: (b) yearly leaschold paymenis
or ground rems on the Property, if any; (c) yeariy hazard or property insurance premiums; (d) yearly flood insurance premwms.
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8. in licu of the paymemt of morgage insurance premiums. These items are called "Escrow hems
Lender may, at any lime, collect and hold Funds in an amount not {0 exceed the maximum amount a lender for a federaily
reisted morigage loan may require for Borrower's: cacrow account under the federal Real Esiase Settlernent Procedures Act ul
1074 s amended from lime to time, 12 U.S.C. Section 2601 er seq. (“RESPA®), unless another Jaw that applies to the Funds
sets a lesser amount. If so, Lender may, at any time. collect and hold Funds 1o an amount not 10 exceed the lesser amoun
Lender may estimaie the amount of Funds due on the basis of currem data and reasonable estimates of expenditures of future
Eacrow ltema or otherwise in accordance with appiicable law.

The Punds shall be beld In an institution whose deposits arc insured by a federal agency, instrumentality. or enui)
(incinding Lender, if Lender is such an institution) or in sy Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Itams. Lender may not charge Borrower for bolding and applying the Funds, sanulliy saslyzing the SECTOW MOOUDL, OF
verifying the Escrow liems, unless Lender pays Borrawet interest on the Funds and applicable law permiis Lender 10 make such
n charge. However, mmymmwuww:mmmfmmimmiummwm JErVICS
mwmmmmmmmmwlmwmpmmm. Unless an agreemeni s made of
applicable law requires interest to be paid, Lender shall Bot be required to pay Borrower sy interest or camings on the Funds.
Borrower and Leader may agree in writing, however, that interest shall be paid oa the Punds. Lender thall give 10 Borrower,
mmme.mmmﬂmm,;muﬂumemmmmmmmm
debit o the Funds was made. The Punds are piedged ks additional security for all sums secured by this Security Instrument.

!fmmmwmmmmmudmumwwmm. Lender shall account (o Borrower
for the excess Funds in accordance with the requiremicnts of applicabie law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow jtems when due, Lender may so notify Botrrower in writing, and, in such casc Borrower
shall paytul.end:fdwmmtmlﬂmk:upthcdcﬁcimcy, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty I[nstrumcat, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendeér shall acquire or sell the Property, Lender, prior (o the acguisiiion or salc
of the Property, shall spply any Punds beid by Lender at the tlime of acquisition or sale as a credit against the sums secured by
this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
| and ? shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph ..
third. to interest due: fourth, 10 principal due; and last, to any late charges duc under (he Note.

4. Chargen; Liens. Borrower shall pay all taxes, assessments, Charges, fines and umpositions attnibutable 1o the Property
which may attain priotrity over this Security instrument, and leaschold payments or ground rents, 1f any. Borrower shall pay
these obligations in the mames provided in parsgraph 2. or if not paid in that mannetr, Borrower shall pay them on tume directly
to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis 1o be paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shill promptly discharge any lien which has priority over this Secunity [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (1© Lender: (b) coniests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in thc Lender's opinion operaie to prevent the
enforcement of the lien: or {c} securcs from the holder of the lien an agreement satisfactory w Lender subordinating the lien 1o
this Security Instrument. If Lender determines that sny pan of the Property is subject to 2 lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth sbove within 10 days of the giving of nolice. ,.;y
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S. Hazard or Property Insurance. Borrowes shalt keep the improvements now existing or hereafter erected on the
hopurty‘mnnudqninltlmbyﬁr:.hamdahcludeﬁwhﬁnthtm'nwmadm'ndmymm.tmhﬂm;
; floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the smounis sod for the genods
a MWMUW.WWWWWMWMMMWBunwcrmhjmmun:lﬂ':mll
. which shall not be unseasonadly wi id. If Borrower fails 10 mainiain coversge described above. Lender may, at Leader’s
o option, obiain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

5 All insursnce policies and renewals shalt be acceptable o Lender and shall include a standard mortgage clsuse. Lendet
] Mmemeﬁﬂlllbhﬁdthepoliciumdmﬂ:.lfLmdtrmquim.BonuwcrshﬂlpmrmﬂygivemLmdnﬂlm&pum

- ﬂm-ﬂmdm.hmmofm,mmm give prompt notice to the insurance carrier snd Lender.

.+ Lender mxy roske proof of Joss if not mede promplly by Borrower.

' Usloss Londer and Bosrower otherwise agree it writing, insurance proceeds shall be applied to resioration or repair of the
Propesty damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repeir is not sconomically femsible or Lender's security would be lessened, the insurance proceeds shall be applied to the sunn
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carmier has offered 1o settle 3 clam, then
Lender may collect (be insurance proceeds. Lender may usc the proceeds to repair or restore the Propeny or 1o pay sumn
secured by this Security Instrument. whether or not then due. The 30-day penod will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the duc daie of the monthly paymenis refetred to in paragraphs | and 2 or change the amount of the payments !
under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and procecds resuiting from
dammage to the Property prior 10 the acquisition shall pass w Lender to the extent of the sums sccured by this Securily Instrumeni
immedistely prior 10 the acquisition.

6. Dccupancy, Preservation, Maintmmance and Protection of the Property; Borrower’s Loan Applicstion;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shall contizue to occupy the Property as Borrower's principal residence for at least onc
year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall oot be unreascnably withheld,
or umMieE extenuating ciccumstances exist which are beyond Borrower’s control. Borrower shall not destroy. danmge or impais
the Property, aliow the Property 1o deteriorsie, or commit waste on the Property. Borrower shall be in defsult if any forfesiure
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfetture of the
Property or otberwisc materially impair the tien cresied by this Security lnstrument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided in paragriph 18, by causing the action or proceeding io be dismussed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be i defmult if
Borrower, during the loan applicstion process, gave mu iy false or inaccurste information or statements (o Leader {or fmled
to provide Lender with any materisl information) in ion with the loan evidenced by the Noie, including, but not linuted
10, representations concerning Borrower's oocupancy of the Property as a principal residence. If this Security Instrument 1s on »
leasehold, Borrower shall comply with W) the provisions of the lease. If Borrower acquires fec title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agroernents contained 1n
this Security [nstrument, or there is 8 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Leader may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a llen which has priority over this Security lnstrument, appearing o coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake sction under this paragraph
7, Lender does not have to do 3o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan socured by Uiis Sccunty
Instrument, Borrower shall pay the premiums required 10 maintain the morngage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lspses or cemses 1o be in effect, Borrower shall pay the premiums required to
oblain coversge substantially equivalent to the morigage insurance previously in cffect, at & cost subsiantially equivalent to the
cost 10 Borrower of the morgage insurance previously in effect, from an alternaie mortgage insurcr approved by Lender. if
substantially equivalent mongage insurance coverage is not availablc, Borrower shall pay to Lender exch month & sum equal to
one-twelfih of the yearly mortgage insurapoe premium being paid by Borrower when the insurance coverage lapsed or cessed 10
be in effect. Lender will scoept, uae and retain these payments as a loss reserve in liew of morigage insurance. loss reserve
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payments may no longer be required, ummdm.ummmmm{mmmmmmm
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bdrrower shall pay
tbeprm:iunrrecpimdlnnnimﬁnnnmﬂuumﬂncﬂm. or to provide a loss reserve, until the requirement l’nrm
insurance ends in accordance with any written agreemént between Borrower and Lender or spplicable law.

9. Inspection. L:ndﬂoritsu@lmmkemﬁemtﬂuupmm izspections of the Property. Lender shall give
Borrower notice st the time of of prioto an inspectisn specifying ressonsble cause for the inspoctron .

19. Candemmation. The proceeds of any award of claim for damages. dircct or conscquential, 1n connection wilh any
condemzation or other taking of any pan of the Property. or for conveyanee in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a 0tal taking of the Property, the proceeds shall be applied 10 the sums secured by this Secuniy [nstrument.
whether or got then duc, with any excess paid to Borrower. In the event of a partial taking of the Property 1n which the tai
market valug of the Property immedistely dbefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedistely before the taking, uriless Borrower and Lender otherwise agree in wniting, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction (2) the totad
amount of the sums secured immediately before the waking, divided by (b) the fair market value of the Propenty immedialcly
before the taking. Any balance shall be paid to Borrower. In the cvent of 2 partial taking of the Propenty in which the fau
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tsking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be spplied (0 the sums secured by this Security Instrusnent whether or notl the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the potice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othérwise agree in writing, any application of procoeds to principal shall nof extend or
puﬂpmclhcducdﬂ:nfthtmonthlymmumttdminpuw 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificalion
ufmﬂ:ﬂhnnfmammmdbythh&mﬁqmugmtndhyLMmmywrinintmorﬂonnwcr;hﬂl
not operate 10 reiesse the Jisditity of the original Rorrower or Borrower's successors in interest, Lender shall not be required 1u
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amoruzation
nflhtnummmdhythhSeu.lritylnamunmtbymmuﬂfanydumndmndebytheuﬁginﬂﬂurmw:rurﬁnrmwﬂ's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the
cxercise of any right Or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject 1o e provisions ol
paragraph 17. Borrower's covenants xiud agreemcnis shali be joint and several. Any Borrower who co-gigns Lhis Securily
{nstrument but dots not cxecute the Nate: (8) is co-signing Lhis Security Instrument only to morgage, grant and convey that
Borrower's interest in the Property undér the terms of this Security Instrument; (b} i3 pot personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any othey Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's cansenl.

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or lo be collected in connection with the
loan excoed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neccssary to reduce the charge
{o the permitted limit; asd (b) any sums already collected from Bormower which cxceeded permitted limius will be refunded 10
Botrower. Lender may choose 10 make this refund by reduciog the pnncipal owed under the Note or by making & direvi
payment 1o Barrower. If a1 refund reduces principal. the reduction will be trested a8 a partial prepsyment without any
prepayment charge under the Note.

14. Notices. Any potice to Bosrower provided for in this Security Instrument shall be given by delivenng it or by mmhng
it by first class mail unless applicable 1w requires use of anoiher method. The notice shati be directed w the Property Address
or any other address Borrower designites by notice to Lender. Any notice to Lender shail be given by first claas mail o
Lender's address staied herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security [astrument shail be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Notc which can i
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Secunty Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest i it
is sold or tranaferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natura) person) without
Lender's prior written consent, Lender may, ai its oplion, require imummediate payment in full of all sums secured; by this
Security lastrument, Howeverathis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrumen. -

If Lender exercises this option, Bender shal! give Bormower notice of acceleration. The notice shall provide a penod of ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrusnenst. If Bormower fails 10 pay these sums prior to the cxpiration of this period. Lender may invoke any remedics
perimitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right (o Relmstete, [f Borrower meets certain conditions, Borrower shall have the nght to have
eaforcemens of this Security Instrument discomtinued at any time prior to the carlier of: (a) 5 days {or such other penod &
sppiicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained 1 this
Security Instrumneni; or (b) entry of a judgment enforcing this Security instrument. Those conditions are thal Borrower (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred (b
cures any defsult of any other covenants or agreepaents; (c) pays all expenses incurred in enforcing this Secunty Instrument.
including, bt not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’'s obligation to pay the sums secured by
this Security Instrument shali continue unchanged. Upon reinstaternent by Borrower, this Security lnstrument and (he
obligations secured hereby shall remain fully effective a5 if no acceleration had occurred. However, this right (o reinstie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Notc (together with this Security
Instrument) may be so0ld one or more times without prior notice to Borrower. A salc may result in a change in the entity (known
a5 the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unreisted 1o a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
inforiostion required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence. use, disposal. storage. or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone clse 1o do. anything affeciing ihe
Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. usc, of
storage on the Property of mmall quantities of Hazardous Substances that are gencrally recogaized to be appropriaie 10 nofmnai
regidential uses and (0 maintenance of the Propery.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsust or other action by an;
governmentsl or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actusl knowledge. If Bosrower learna, or is notified by any governmental or regulatory authonty. that
any removal or other remediation of any. Hazasdous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20. “Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environsnental Law and the following substances: gasoline, kevosene, other flammable or toxic petroleurn producis, toxx
pesticides and herbicides, vointile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Law” means federal laws and laws of the jurisdiction where the Property 1s located tha
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furnther covenant and agree as follows:

21. Acceleration; Remedien. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement [n this Security Imstrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise). The ootice shall specify: (a) the default; (b} the action required to cure the defsult;
(c) a date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure ta cure the defiasuiit on or before the dete specifled in the notice may result in acceleration of the sums
secured by this Security Instrument apd sale of the Property. The notice shall further infonn Borrower of the right to
relnﬂttlﬂﬂ'mﬂlolmdtheﬂ;hlmhriulmmwmlhem-cxhtmnfndrl’mﬂtntlny other
defense of Borrower to acceleration antd sale. If the default is not cured on or before the date specified in the nolice.
Lender, at its option, may require immediste payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurted in pursuing the remedies provided in this paragraph 21, including, bul not limited

to, reasotiable attorneys’ fees and costs of title evidence.
]
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If Lender Invokes the power of sale, Lender shall give & copy of a notice (o Borrower in the manper provided (n
paragraph 14. Lender shall publish the notice of sale onee & week for thrde consecutive weuks ixt & newspaper published in
SHELBY Coumy; Alabama, and therenpon shall pell the Property to the highiast!idder
at public auction st the frosk door of the County Comrthouse of this County. Lemder shall deliver to the purchaser
Lender's deed comveying the Property, Lender or it designee may purchase the Property at any sale. Borrowef covenants
and agrees that the proceeds of the sile shall be applied in the following order: (a) to all expenses of the mle, iaciuding,
but not Nenlied do, ressonable attorneys’ fees; (b) to al! sums secured by this Security Instrument; and (¢) any excess to
h”umwmwu
MUpmmmdﬂlmmrdbythhSqu}*lnm Lender shall release this Secunity Instrument
without cherge ie Borrower. Borrower shall pay any recordetion costs.

n.wmmmmmufmmmmmmmmumm rights of curtesy and

Whhm

24. Riders to this Security Imstrumnent. If onse or morc riders are executed by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail smend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were 3 part of this Security Instrument.

[Check applicable box(es))

Adjusisble Rate Rider Coadomanium Rider | 4 Farmuiy Rider
Graduated Payment Rider Plamned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider 3 Otber(s) [specify]

BY SIGNING BELOW, BmmmmmdﬁummMMcnvmmn Sccurity Instrument and
in sy rider(s) executed by Borrower and recorded wi

Witnesses: /
: (Seal)
-fiarrowet
' (Seal)
U . - BheTorwey
_— {Scal) {Seal)
~BOITOWET - Bocrawer

STATE OF ALABAMA, JEFFERSON County ss:

On this 28TH day of AFPRIL, 2000 , I, TODD H, BARKSDALE
nNmPuwamndformdmumymdmmdm hereby certify thal
CLARK M., PAGE, JR. and TERI L. PAGL

. whose name(s} di€ signed 10 the

foregoing conveyance, snd who EFEE known 0 me, acknowledged befon: me tha, being informed of the contents
of the conveyance, they executed the same voluntarily and as  The1T  act on the day the same bears daie.
Givmundﬂtljyhmdﬂﬂlofufﬁuthh 28Ty dayof o , |
My Commission Expires:  02/20/01 M(ﬁ"‘”ﬁh‘“ S
| Notry Public

This instrument was prepared by DAPHNE  JOHNSON

Q—IHNI 19602101 Page 8 ol 8 Form 3001 W90
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™
Pmmmp UNIT DEVELOPMNENT RIDER

y UNET

D‘Ev‘ﬁ.mmnsnhmmatn Omyof Apryi. 2000

pOTEiert h@-mmmmwmmﬂmﬂﬂmm
7 S eed he 'y . ﬁhrmm.wmmmmw(mwm
' SR SIS Noleto HUTSON/ELRDD MORTGAGE CORPORATION

mW)ﬂhmmﬂMMPmmmmmmlmtmmuﬁ
l5s? CASTLEHILL ROAD.BIRMINGHAM AL 35242

(the *Declaration®). The Property is a part of a planned unit development known as
INVERNESS

B. Hazavrd INSUraNCe. Sqmuﬁﬁwmmmmm.wﬁhngsmmuympted
mmw,amru'wmmmmmmmumwwme
mmmimmhmnmu.mmm. and against the hazards L_ender
requires, including fire and hazarde included within the term “extended coverage,” then:

(i) Lender walves the provision in Uniform Covenant 2 tor the monthly payment to Lender of the
yearly premium instaliments for hazard ingurance on the Property; and

(i) Borrowear's ton under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property i desmed sat tomaaxtarﬂmatthuequimdmmgampmvﬂadhythe{}mmhsmmtm

pd‘c;wwer shall give Lender prompt notice of any lapse in required hazard iNsurance coverage provided
by the master of blanket poiicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repar following a loss
to the Propertty, of 10 commeon areas and laciittias of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shal apply the proceeds to the sums secured by he Securnty
instrument, with any excess paid 10 Bormower.

C. Pubiic Lisbility Insurance. Borrowsr shall take such actions as may be reasonabie 10 ingure hal
the Ownaers Asaociation maintaing a pubtic liability insurance poliCy acceptabie in form, amount, and extent
of coverage 1o Lender.

MULTISTATE PUD RDER-SINGLE FAMLY-FHISAFMUMC UNIFORM INSTRUMENT FORM 3160 980
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LOANND. 8759292 .

D. Condamaation. Tﬁopromma award or claim for camages, (Irect oF CONSEGUENtial, payable
_wmh i of all or any part of the Property or the

vondirrnetion or other
.ﬁrfnr are
ﬂmmmﬂummmm
nrmmm

lﬂ , S%08pt for abandonment or termination reguired by

= () e
hhhmﬂmmwhum«mﬂhﬂnmuuumwmmn
or emninent domain;

' {§) any amandmant {0 any provision of the "Constituent Documents’ if the provision is for the

benefit of Lender,

ir.{:-’ni) termination of professional management and assumption of seif-managemaent of the Owners
Association; or

(iv) any action which would have the effect of renderning the pubic kabikty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remadies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrowar
secured by the Security Instrument. Unless Borrower and [Lender agree 1o other terms of payment, thess
amounts shall bear interest from the date of disbursement at the Notg rate and shall be payabie, with interes!,
upon notice from Lender to Bomower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD

accept after notice to Lender and with Lender's prior

(Seal)

MULTISTATE PUD RIDER-SINGLE FAMLY-FMMAFHLME UNIFORM INSTRUMENT FORM 3150 %0
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